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ARIZONA 
Phoenix, Ariz. 

Bond Election—The issuance of 
$25,000 airport improvement 
bonds will be submitted to the 
voters at an election scheduled for 
Sept. 29, it is reported. 


Arkansas (State of ) 

Bonds Purchased — In connec- 
tion with the call for tenders of 
State Board of Education bonds 
on Sept. 14, it is reported by Ralph 
B. Jones, State Commissioner of 
Education, that the Board pur- 
chased $23,000 bonds at an aver- 
age yield basis of 2.35%. 


Fresno, Calif. 


Note Sale — The $250,000 notes 
offered for sale on Sept. 10— 
v. 156, p. 737—-were awarded to 
the American Trust Co. of San 
Francisco, at 055%, plus a pre- 
mium of $13.00, according to the 
City Clerk. Payable on Dec. 31, 
1942. 


Fresno County (P. O. Fresno), 
Calif. 

Note Sale—The $1,300,000 notes 
- offered for sale on Sept. 11— 
v. 156, p. 905—were awarded. to 
the Bank of America, N. T. & 
S. A., of San Francisco, at 0.48%, 
plus a premium of $25, according 
to the Clerk of the Board of Su- 
pervisors. Payable on Dec. 31, 
1942. 


._ San Francisco bom and. County), 


Revenue Bond Election Sched- 

uled—The purchase of the Mar- 
ket Street Railway for the sum of 
- $7,950,000 has been agreed to by 
city and county officials, provided 
- the voters approve the transaction 
at the general election in Novem- 
- ber. A revenue bond issue cov- 
ering the purchase will be sub- 
’ mitted to a vote at that time. 
- . Note Sale Details—lIt is now re- 
' ported that the $3,000,000 tax an- 
ticipation notes awarded to a 
‘group headed by the Bank of 
America, N. T. & S. A., San Fran- 
ciso, at 0.45%—v. 156, p. 905—are 
in the denomination of $10,000 and 
mature on Dec. 18, 1942. 





Sonoma Count» shy Santa Rosa), 
rv. 

Certificates Sold—The Bank o 
Sonoma County, of Sebastopol, 
said to have pu recently 
$300,000 tax anticipation certifi- 
cates at 0.46%. Due in two 
months. 


Fernandina, Fla. 

Bond Sale—The $15,000 4% 
semi-ann. general refunding 
bonds offered for sale last May— 
v. 155, p. 1961—-were awarded to 
a local purchaser at a price of 
97.50, a basis of about 4.19%, ac- 
cording to the City Manager. 
Dated July 1, 1941. Due on July 
1, 1961. Interest payable J-J. 


Hillsborough County (P. O. 
Tampa), Fla. 

Bonds Not Sold—The $31,000 
3% semi-ann. refunding, Series 
1942 B bonds offered on Sept. 11— 
v. 156, p. 737—-were not sold as all 
bids were rejected. Dated Aug. 1, 
1942. Due on Aug. 1 in 1945 to 
1952 incl. Rejection is said to have 
been due to a fault in advertising 
the bonds. The best bid received 
was an offer of $31.85 premium, 
submitted by Seasongood & Mayer 
of Cincinnati. 


GEORGIA 


Georgia (State of ) 

Governor Talmadge Defeated in 
Democratic Primary—A news dis- 
patch from Atlanta on Sept. 10 
reported as follows: The voters of 
Georgia swept Gov. Eugene Tal- 
madge out of power by a majority 
of at least 40,000 in Wednesday’s 
Democratic primary election, late 
returns revealed tonight. The 
veteran proponent of “white su- 
premacy” in Georgia lost to Ellis 
Arnall, State Attorney General, 
by at least 52 more unit votes 
than the 206 needed for the Demo- 
cratic nomination, which is equiv- 
alent to election. In the popular 
vote. Mr. Arnall led by 171,241 to 
127,466. Mr. Arnall is a New 
Dealer. Under the Georgia unit 
vote system, which has been one 
of Mr. Talmadge’s greatest assets 
during his long reign because of 
the relative streneth it gives the 
rural counties, the State’s 159 
counties have 410 unit votes. The 





2%. 





largest counties have only six 
unit votes each while even the 
smaller ones, 121 in number, have 
two each. 


ILLINOIS 


Cairo, Iil. 

Bond Issue Considered — The 
City Council recently considered 
an ordinance providing for an 
issue of $13,000 funding bonds. 


Cook County (P. O. Chicago), Iil. 


Tax Collections—Collections by 
the county of 1941 real estate, 
personal property and railroad 
taxes up to Sept. 5 had set an all- 
time high for comparable periods 
in previous years at $171,932,525, 
county officials reported. 

The amount was 7.2% ahead of 
collections of $160,320,289 in 1940 
taxes in the same comparative 
period last year. The county col- 
lector received $158,783,021 in 
taxes up to Sept. 5, against $148,- 
474,681. A total of $13,149,504 was 
received by town collectors, com- 
pared with $11,846,608. 

Collections by the town col- 
lectors represent first installment 
payments. The second install- 
ment of real estate taxes became 
payable Sept. 1, and collection 
received by the town collectors 
are a t be tabulated. The 
coun collector’s office now is 
engaged in recording heavy pay- 
ments of second installments that 
have come in through the mail. 


Freeburg, /il. 

Bonds Voted—at an election on 
Aug. 27 the voters approved an 
issue of $9,500 sanitary sewer 
bonds. 


Illinois (State of ) 

Motor Fuel Taxes Off 21%— 
Net collections of motor fuel 
taxes by the State in August 
aggregated $3,383,921, 21% lower 
than net receipts of $4,282,252 in 
the same 1941 month, George B. 
McKibben, State director of fi- 
nance, reported to Gov. Dwight 
Green. Net collections are after 
deducting refunds for non-high- 
way uses of gasoline. 

Retailers’. occupational (sales) 
tax collections for the month 
amounted to $6,559,821, against 
$7,701,092 in August, 1941. This 
decline in collections, Mr. McKib- 
ben said, was caused by the fact 
that a large part of last year’s 
receipts still were received at the 
old 3% rate. The present rate is 
On a comparable rate basis, 
receipts actually would have in- 
creased about 5% from August, 
1941, he said. 

Collections from State liquor 
taxes rose 26.2% to $2,305,157 for 
the month from $1,825,893 a year 
ago. Mr. McKibben said that 
much of the increase probably 
was the result of “stocking up” in 
anticipation of new Federal taxes. 

Cigarette taxes for August 
amounted to $1,025,154, or 7.5% 
below receipts of $1,108,167 in 
August, 1941.. Receipts from the 
tax on Illinois oil production de- 
creased 10.7% to $337,820 from 
$378,430. 

Mr. McKibben earlier reported 
that the State’s general fund bal- 
ance as of Aug. 31 rose to an all- 
time peak of $47,321,071. At the 
close of the fiscol vear, June 20, 
the general fund balance was $38,- 





393,387. The finance director 
pointed out that plenty of ideas 
would be advanced as to how this 
money should be used, but ex- 
pressed the opinion that it should 
be held intact against postwar de- 
flation. 


Purchase of Bonds Considered 
—George B. McKibbin, Director 
of Finance, stated on Sept. 2 that 
consideration is being given to the 
possibility of retiring some of the 
State’s $156,423,000 of bonded 
debt from the record high total 
of $47,321,071 in the general fund 
balance as of Aug. 31. Since 
none of the bonds are subject to 
prior redemption and many of 
them bear 4% interest, the State 
would be required to pay a sub- 
stantial premium in order to pur- 
chase the obligations, it was 
noted. Mr. McKibbin earlier ex- 
pressed the opinion that the fund 
should be held intact as a reserve 
against postwar deflation. 

“We're going to have a tough 
job on our hands with that money 
in the treasury,’ McKibbin con- 
ceded. “There will be a lot of 


STATE AND CITY DEPARTMENT 


the purchase of $10,000 construc- 
tion bonds. Interest rate is not to 
exceed 4%%, payable J-J. Dated 
Aug. 25, 1942. Denominations as 
may be requested by the pu 

er, but shall not be less than $50, 
nor more than $1,000. Due $1,000 
July 1, 1943 to 1952. Bidders to 
name rate of interest and pre- 
mium, if any. No bid will be con- 
sidered for less than face value of 
the bonds plus accrued interest. 
Issued under and pursuant to the 
1899 Acts of the General Assembly 
of the State, Chapter 105, and 
Acts Amendatory thereof and 
supplemental thereto, for the pur- 
pose of providing funds to supple- 
ment previous bond issues and 
United States Government Works 
Progress Administration funds. 


Marion County (P. O. Indianap- 
olis), Ind. 

Warrant Sale — The $225,000 
welfare fund tax anticipation 
warrants offered for sale on Sept. 
15—-v. 156, p. 906—-were purchased 
by local banks at a rate of 0.75%. 
No other bid was received. Dated 





ideas on how it can be spent. 

“Sound economics dictates that 
the treasury balance not be dissi- 
pated—that we invest the money 
in war bonds as a cushion against 
postwar deflation, and to offset 
the likely drop in sales tax rev- 
enue in the next two years;” 

The State’s financial outlook 
will depend greatly upon the out~, 
come of the State-wide referen- 
dum Nov. 3 on the proposal to 
amend the State constitution so 
as to permit the general assembly 
to remove the 2% sales tax from 
foods, the finance director ex- 
plained. 

He pictures the State govern- 
ment as enjoying now a period of 
unusual financial prosperity which 
cannot last indefinitely. 

“We are up against two propo- 
sitions,’ Mr. McKibbin said. “If 
the sales tax of foods proposition 
carries in the referendum we stand 
to lost something between $20,- 
000,000 and $25,000,000 a year in 
sales tax revenue. 

“If the proposition is defeated 
by the voters we will face the 
prospect that sales tax revenues 
will fall off substantially, possibly 
as much as $20,000,000 in the next 
two years, due to the slump in 
durable goods sales, because there 
won't be any to sell. . 

“If both of these things happen 
we are certainly going to need 
this reserve.” 


Rantoul, I/il. 

Utility Certificates Authorized— 
The Village Council passed an 
ordinance authorizing an issue of 
$70,000 electric light plant certifi- 
cates of indebtedness. 


INDIANA 


Gary, Ind. 

Warrant Sale — The $125,000 
corporation fund and park fund 
warrants, maturing in two months, 
offered for sale on Sept. 12 were 
awarded to L. A. O’Donnell & Co. 
of Gary, at 0.875% interest, plus 
a premium of $1.25. 


Lawrence Tp. Sch. Tp. (P. QO. 
Lawrence). Ind. 
Bond Offering—Sealed bids will 
be received until 7 p.m. on Oct. 7, 
by Trustee John T. Plummer, for 


Sept. 30, 1942. Due on Dec. 15, 
1942. 

Whiting School City, Ind. 

Bond crgg Coe The $50,000 im- 

provemert bonds offered Sept. 8 
—v. 156, p. 737—were awarded to 
the City Securities Corp. of In- 
dianapolis, as 1%s, at par plus a 
premium of $79, equal to 100,16, 
la basis of about 1.21%. Dated 

. 1, 1942 and due as follows: 
$7,000 Jan. 1 and July 1 from 1945 
to 1947 incl.; $7,000 Jan. 1 and $1,- 
000 July 1, 1948. Second high bid 
of 100.05 for 1%s was made by 
John Nuveen & Co. of Chicago. 


Charles City, lowa 


Bond Offering—Bids will be re- 
ceived until Sep. 21, at 7.30 p.m., 
by J. W. MeGeeney, City Clerk, 


for the purchase of $25,000 water- 
works revenue bonds. Due on Jan. 
1, 1946; callable at the option of 
the city. 


Council Bluffs, lowa 

Bond Offering—City Clerk Nels 
Hansen states that he will receive 
sealed and open bids until. Sept. 
22, at 7.30 p.m., for the purchase of 
$50,000 coupon sewer bonds. De- 
nom. $1,000. Dated Sept. 1, 1942. 
Due $5,000 from Nov. 1, 1944 to 
1953. Bonds maturing after Nov. 
1, 1947 are optional for redemp- 
tion prior to maturity on Nov. 1, 
1947, and on any interest payment 
date thereafter. Prin. and int. 
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(M-N) payable at the City Treas- | 
urer’s ox1ice. Bids should be made 
on the basis of not less than par 
and accrued interest or better, and, 
all other things being equal, award 
“will be made upon the most favor- 
able bid or bids specifying the 
lowest interest rate. The city will 
furnish the approving opinion of 
Chapman & Cutler, of Chicago, 
and all bids must be so condi- 
tioned. A certified check for 3% 
of the principal amount of bonds 
bid for is required. 


Davenport, lowa 

Bond Sale Contract — A group 
composed of the White-Phillips 
Co., Vieth, Duncan & Wood, and 
Quail & Co., all of Davenport, is 
said to have contracted to pur- 
chase the following bonds aggre- 
gating $230,000, at a price of 
100.69: $70,000 1%% semi-ann. 
sewer system and street improve- 
ment, and $160,000 1%4% semi- 
ann. sewer system and street im- 
provement bonds. 


Le Mars, lowa 

Bend Sale—The $21,000 city 
hall bonds offered for sale at pub- 
-lie auction on Sept. 15—v. 156, 
p. 906—were awarded to the First 
National Bank of Le Mars, as 
.1%s, at a price of 100.295, a basis 
of about 1.18%. Due on Nov. 1 in 
1944 to 1954; optional on and after 
ae: 1, 1947. Interest payable 


Marshalltown, lowa 

Bond Sale — The $4,500 street 
imprevement bonds offered for 
‘sale on Sept. 14—v. 156, p. 825— | 
were awarded to Paine, Webber, 
Jackson & Curtis of Chicago, as 
1%s, at a price of 100.33, accord- | 
ing to the City Clerk. 


KANSAS 


Wichita, Kan. 

Bend Offering—Sealed bids will 
be received until 7.30 p.m. on 
Sept. 21, by E. S. Worrell, Director 
of Finance, for the purchase of a 
$224,259.12 issue of 144% semi- 
ann. paving and sewer, Series 497 
coupon bonds. Denom. $1,000, one 
for $1,259.12. Dated Sept. 1, 1942. : 
Due on Sept. 1 as follows: $23;- | 
259.12 in 1943, $23,000 in 1944 to 
1946 and $22,000 in 1947 to 1952. 

‘Prin. and int. payable at Fiscal 
Agency, Topeka. General obliga-_ 
tions of the city, free from State 
‘and local taxes and payable from 
unlimited ad valorem taxes. 
$200,867.17 of the above issue is 
payable from special assessments. 
All bids must be on forms, fur- 
nished by the City Clerk, exe- 
cuted by a duly authorized officer 
of the bidding firm or corpora- 


_ lion, otherwise they will not be’ 


considered. The purchase price 
together with any premium and 
accrued interest from date of 
bonds to date of delivery, must 
be paid for at delivery or check 
will be forfeited. Delivery on or 
about Oct. 1, and the successful 
bidder will be advised as soon as 
determined when delivery can be 
.made. The approving opinion of 
Bowersock, Fizzell & Rhodes of 
Kansas City, will be furnished to 
the succesful bidder. The issue is 
offered subject to rejection by 
the State School Fund, who has 
the right to purchase at par and 
accrued interest. All shipping and 
handling charges by any bank 
will be at the expense of the pur- 
_chaser. Enclose a certified check 
for 2% of the total bid, payable 
to the city. 


KENTUCKY. 


Bowling Green, Ky. 

Bond Litigation Ended—It is 
reported by H. B. Webb, City 
Clerk, that all litigation in. con- 
nection with the $790,000 electric 
power revenue bonds, sold last 
May to a syndicate headed by the 
Equitable Securities Corp. — of 
Nashville, has been cleared up. 


Kentucky (State of ) 


Gas Tax Revenue Reduction 
Foreseen—The Louisville “Cour- 
ier-Journal” of Sept. 11 carried 


will reduce gasoline tax revenue reports that $1,665,000 342% sew- of Boston Elevated Railway Com- ja price of 98.15, a basis of about 


‘of the Department of Highways 


|erage improvement. bonds have 


| Pany, bearing an interest rate 2% 


about one-nalf the first fuil year| been sold to the city sinking | nhigher than the interest rate on 


aay by the Department of Reve- 
nue. 

The five-cent-a-gallon tax on 
gasoline was estimated to yield 
vetween $8,000,000 and $9,000,00U 
che tiurst 1Z months of rationing. 
setore the rubber shortage be- 
came acute, colieccions amounted 
around $16,000,000 a year. 

In previous years, cullections 
frem gasotune used by automo- 
pues has been about twice that 
produced from truck gasoline. 
athe new estimates, however, make 
an even division in coliectons 
srom the two sources. 

rresent aucomvubue registration 
of 560,000 venicies is expecved to 
urop to approximately zov0,00u for 
une first year of rationing. if this 


| reduced number ot cars runs tne 


umit of 5,000 miles a year each, 
tue gasoline tax would proauce 
around $4,000,000. 

On the ocner hand, no substan- 
tiat reduction in numoer 1s an- 
«icipated on the truck registration 
of 20,000 vehicles. Instead of a 
reduction in mileage, an increase 
41s expected. From this source, 
another $4,000,000 in revenue is 
anticipated. 

The Department of Highways 
does not expect rationing to cause 
a precipitous drop in toll bridge 
revenue. Use of the toll bridges 
already has shown a steady de- 
cline since January, and it is be- 
ueved a saarp curtailment of 
pleasure driving already nas been 
setiected in the figures. 

nevenue from the 16 State- 
owned toll bridges dropped 28.7% 
in August from the same month 
last year. The number of auto- 
mobiies crossing them dropped 
29.5%, and the number of trucks 
dropped 26% in August. 

«ne drop in toll bridge revenue 
has been growing progressively 
larger each month since January, 
but it is showing some signs of 
leveling off at just under 30%. 
The July drop was 28.2%, while 
the decrease in June was 20.6%. 


LOUISIANA 
Gueydan, La. 





Bends Seld—The Town Clerk | 


now reports that the $25,000 pub- 
lic improvement bonds offered in 
September, 1941, were sold in 
July, 1942, to the Equitable Se- 
curities Corp. of Nashville, and 
Couturier & Derbes, Inc. of New 
Orleans, jointly. 


|Jefferson Parish (P. O. Gretna), 


La. 

Certificate Offering — Sealed 
bids will be received until 1 p.m. 
on Oct. 5, by William Hepting, 
Secretary of the Police Jury, for 
the purchase of $230,000 certifi- 
jeates of indebtedness. Interest 
rate is not to exceed 4%, payable 
A-O. Denom. $1,000. Dated Oct. 


, 1, 1942. Due on Oct. 1 in 1948 to 
' 1962. These certificates were au- 


thorized by a resolution adopted 
on Sept. 14. The approving opin- 
ion of B. A. Campbell of New Or- 
leans, and the transeript of record 
as passed upon, will be furnished 
the purchaser without additional 
cost. A $5,000 certified check, 
payable to the Parish, must ac-+ 
company the bid. 


Jefferson Parish. Sewerage Dist. 
No. 1 (P. O. Gretna), La. 
Bond Sale—The $10,000 semi- 
ann. sewerage bonds offered for 
sale on Sept. 9—v. 156, p. 650— 
were awarded to Barrow, Leary 
& Co. of Shreveport, divided as 
follows: $9,600 as 234s, due $400 
from Oct. 1, 1943 to 1966, and $400 
as 242s, due on Oct. 1, 1967. 


Natchitoches Parish School Dist. 
No. 7 (P. O. Natchitoches), La. 
Bonds Seld—lIt is reported that 

$25,000 school bonds were pur- 

chased recently by Mr. Felix M. 

Rives of Shreveport, as 2s, at a 

price of 100.624. 


MARYLAND 





the following report from Frank- 
fort: 


Gasoline rationing to limit au-| 
tomobiles to 5,000 miles a year 


Baltimore, Md. 


Bends Seld Te Sinking Fund—- 


Martin Epple, Deputy Registrar, 


November, 1940 election and ma- 
ture as follows: $100,000 in 1946; 
$200,000, 1947; $300,000, 1948; 
$400,000 in 1949 and 1950, and 
$265,000 in 1951. 

Bond Election — The Deputy 
Register advises that an issue of 
$32,000,000 water supply system 
bonds will be considered by the 
voters at the November election. 


MASSACHUSETTS 


Bosten Metropolitan District (P. O. 
Boston), Mass. 

Bond Oftering—Sealed bids will 
be received at the office of the 
above district, 20 Somerset St., 
Boston, until 11 am. (EWTr), on 
Sept. 23, by Joseph Wiggin, Treas- 
urer of the Board of Trustees, for 
the purchase of $8,286,000 bonds. 
Coupon bonds, regiscerable as to 
principal only. ._Denom. $1,000. 
Dated Oct. 15, 1942. Prin. and 
semi-ann. int. will be payable at 
offices in New York and’ Boston, 
to be designated by the District 
frustees. Legal approval of Ropes; 
Gray, Best, Coolidge & Rugg of 
Boston, will be furnished without 
charge to the purchaser. - Bonds 
will bear the usual certification of 
a bank or trust company in Bos- 
ton. 


lowing rates, as specified in each 
bid: 1%4%, 1%%, 134% or 2%. 
Each bid shall be for all the bonds 


but bidders may submit more than 
one bid. Maturities for the bonds 
(on Oct. 15 of each year as speci- 
fied below) at each of the author- 
ized rates will be as follows: 
Mac. lhgtc 149% 154% 
a¥as $165,u00 $165 ,uu0 $165,000 
168 L680 


.9e4 168,000 ; 168,009 
170,000 171,000 
173 ,uuv0 


17z,v00 
176,060 
149,009 


2% 
$1ba,090 
169,000 
175,u00 
176,000 
174,000 
176,600 
179,000 é 
191,090 
194,000 
198.000 
202,000 
i. 
215,000 





228.000 
239.7 
236. 


247.000 767. 
1967 3,396,000 3.245.000 


Bids must be accompanied by a 


cipal amount of the bonds, which 
will be returned if the bid is not 
accepted or if the Massachusetts 
Department of Public Utilities 
does not approve the maturities 
and interest rate of the bonds, 
but otherwise the check will be 
cashed and retained as part pay- 
ment on account of the obliga- 
tion of ‘the bidder to the district. 
The trustees reserve the right to 
reject any and all bids. On re- 
jection of all bids or on failure to 
complete any purchase by a bid- 
der whose bid is accepted, the 
trustees reserve the right to sell 
any unsold bonds at private sale 
without further advertising or 
notice. Bids are to be accepted 
or rejected within 24 hours after 
the opening of the bids, and bid- 
ders will be deemed to agree that 
their bids remain in force until 
accepted or rejected by vote of 
the trustees within that time. 
Upon such acceptance, the ac- 
| cepted bid and the vote of accept- 
anee shall, subject to the approval 
of the Massachusetts Department 
of Public Utilities as aforesaid on 
or before Oct. 25, constitute a 
binding contract between the dis- 
trict and the bidder whose bid is 
accepted, on the terms stated in 


cepted bid. 

These bonds of the district are 
duly authorized under Chapter 
383. of the Massachusetts Laws of 
1929, Chapter 147 of the Laws of 
1932 and Chapter 567 of the 
Laws of 1941. Said Chapter 567 
of the Laws of 1941 authorizes 
these bonds to be issued to pro- 
vide funds for the purchase by 
the district of $8,286,000 aggregate 
principal amount of 25 year bonds 





$5,000,000 issue authorized at the | 


Bids. may be made for bonds) 
carrying interest at any of the fol- | 


at a single authorized interest rate, 


242,000 | 
246,000 | 
251,000 } 


certified check for 1% of the prin- | 


of rationing, it was estimated to- |funds, at par. They are part of a| nese bonds of the district. 


Subject to the approval of the 
| Massachusetts Department of 
| Public Utilities of the maturities 
|and interest rate of the bonds ot 
' the district, said bonds will be de- 
livered to the purchaser on or 
about Oct. 15, at 10 a.m., (EWT) 
in Boston, and are to be paid for 
on such delivery. 

In the event of the enactment, 
at any time prior to the delivery 
of the bonds, of Federal legisla- 
tion which in terms, by the repeal 
or omission of exemptions ol 
otherwise, subjects to a Federal 
income tax the interest on bonds 
of a class or character which in- 
cludes these bonds, the purchaser 
‘inay, at his election, be relieved 
of his obligations to purchase the 
bonds and entitled to the return 
of the amount deposited with the 
bid. 


Everett, Mass. 


water main bonds offered Sept. 15 
—v. 156, p. 906—were awarded to 
Tyler & Co. of Boston, as 1%s, at 
a price of 100.599, a basis of about 
1.05%. Dated Sept. 1, 1942 and 
due $3,000 on Sept. 1 from 1943 to 
1947 incl. Other bids, also for 1%4s: 
Bidder— Rate Bid 
Second National Bank of Boston 100. 
100.31 


First Nationel Bank of Boston........ 
Middelsex County Trust Co 100.25 





|proved by Storey, Thorndike, Pal- 
imer & Dodge of Boston. 


Gloucester, Mass. 


Russell Bohan, City Treasurer, 
that the following bonds aggregat- 
ing $45,000, were offered for sale 
‘on Sept. 16 and were awarded to 
‘the Cape Ann National Bank of 
|\ Gloucester, as 14s, paying a price 
\of 100.333, a basis of about 1.17%: 
| $35,000 Municipal Relief Loan, Act 
of 1941 bonds. Due $3,500 
from Oct. 1, 1943 to 1952. 
10,000 Defense Loan, Act of 1941 
bends. Due $2,000 from Oct. 
1, 1943 to 1947. 
Dated Oct. 1, 1942. Prin. and 
(A-O). payable at the Mer- 
chants National Bank, Boston. 


Peabody, Mass. 

Note Offering — Patrick M. 
Cahill, Ciiy Treasurer, 
\ceive bids until 11 a.m. (EWT), on 
| Sept. 21, for the purchase of $300,- 
|000 notes issued in anticipation of 
1942 revenue. Dated Sept. 22, 1942 
and payable $200,000 on Dec. 22, 
1942, and $100,000 July 16, 1943, at 
the Naional Shawmut Bank of 
|Boston. Bids stating the rate of 
‘interest that bidders will offer for 


} 
| 





\‘Sept: 22 at the aforementioned 
bank. Interest payable at maturity 
and figured on a 360-day year 
method. No offer to discount the 
loan will be considered. Legal 
opinion of Storey, Thorndike, Pal- 
mer & Dodge of Boston. 


Quincy, Mass. 


Bond Sale—The $65,000 coupon 


906—were awarded to Tyler & 

Co. of Boston, as 1%s, at a price 

of 100.699, a basis of about 1.08%. 

Sale consisted of: 

$20,000 hospital bonds. Due $5,000 
on Sept. 1 from 1943 to 1946 
incl. 

45,000 street construction bonds. 
Due $5,000 on Sept. 1 from 
1943 to 1951 incl. 

All of the bonds are dated Sept. 

1, 1942. Other bids, also for 1s: 


Bidder— 
Halsey, Stuart & Co., Inc 
a — -." of Boston 
“ s - rthur ry 
this offer for bids and in the ac-/R. L 


. L. Day & Co 
Naticnal Shawmut Bank of Boston.... 

The bonds will be approved as 
to legality by Storey, Thorndike, 
Palmer & Dodge of Boston. 


MICHIGAN 


Center Line, Mich. 
Bond Sale—The $23.000 counon 
water supply system revenue 
bonds offered Sept. 8—v. 156, p. 








138—-were awarded to H. V. Satt- 
ley & Co. of Detroit, as 44s, at 


Bond Sale—The $15,000 coupon | 


Legality of the bonds to be ap-| 


Bond Sale—It is stated by J. 


will re-| 


the whole, but not for any part of | 
the loan, must be sealed and musi 
inelude interest to date of deliv- | 
lery. Delivery of notes on or about | 


bonds offered Sept. 15—v. 156, p. | 


442%. Dated Aug. 1, 1942 and 
due $1,000 on Aug. 1 from 1945 
(to 1972 incl. Other bids: 

Bidder— int. Rate nate Be 


Miller, Kenower & Co a% 


McDonald, Moore & Hayes, 
I 


95.20 
Detroit, Mich. 

Bond Tenders Invited—Charles 
G. Oakman, City Controller, states 
that the city will receive offerings 
of its non-callable bonds in the 
amount of approximately $110,000 
for the City Sinking Fund, Water 
Board Division, up to Sept. 24. 
Offerings will be accepted on the 
basis of the highest net yield to 
the city. No bonds maturing be- 
yond 1999 will be accepted. 

The Board of Trustees of the 
Policemen and Firemen Retire- 
ment System of the city will also 
receive offerings of the city’s non- 
callable bonds in the amount of 
approximately $100,000. Offerings 
will be received up to Sept. 28, 
and will be accepted on the basis 
of the highest net yield to the city. 


Lincoln Park, Mich. 

Certificate Tenders Invited— 
City Clerk John M. O’Connor 
states that he will receive sealed 
tenders of 1935 certificates of in- 
debtedness, Series A, B, C, and D, 
dated May 1, 1937, until 8 p.m. 
'(EWT), on Oct. 5: 
| The amounts on hand in the 
‘various sinking funds as of July 
81, 1942, are as follows: 


Series “A” 
Series “B”’ 
Series “C” 5,245.97 
Series “D” 4,986.27 


Each series should be made on a 
|\separte «tender and should fully 
| describe securities offered, includ- 
‘ing certificate numbers, their par 
values, and the amount for which 
they will be sold to the city. 

The city reserves the right to 
reject any or all tenders, to waive 
any irregularities in said tenders, 
|to accept the said tender or ten- 
‘ders which, in the opinion of the 
\city, are most favorable to the city 
.and to purchase additional certifi- 
cates sufficient to exhaust the 
money available for that purpose 
on Oct. 5, 1942. 

Offerings should be firm for 
five days. 


_Qakland County (P. O. Pontiac), 
Mich. 

Neo Tenders Received—No ten- 
ders were received by the Board 
of County Road Commissioners in 
'connection with its call for offers 
on Sept. 14 of county highway 
improvement (Covert) refunding 
bonds, dated Nov. 1, 1935, due 
Nov. 1, 1958, and subject to earlier 
redemption. 


Wayne County (P. O. Detroit), 
Mich. 

_ Bends Not Sold—No bids were 
|received at the offering on Aug. 
(10 of $47,500 coupon Dearborn 
Township drainage district bonds 
|\—v. 156, p. 474. An issue of 
$27,800 of township bonds was of- 
' fered for sale on Sept. 14.—V. 156, 
|p. 907. 

The Sept. 14 offering also was 
unsuccessful due to the absence of 
| bids. 





$22,209.71 
179.68 


MINNESOTA 


Mille Lacs Co. Seh. Dist. No. 
(P. O. Isle), Minn. 

Bond Sale Pending—-The Clerk 
of the Board of Education re- 
ports that the $5,000 school build- 
ing bonds approved by the voters 
on Sept. 9 will be sold to the 
State Board of Investments. 

Minneapolis, Minn. 

Bond Sale—The coupon semi- 
ann. bonds aggregating $799,444.73, 
offered for sale on Sept. 11-—— 
v. 156, p. 738—were awarded to 
Halsey, Stuart & Co., Inc. of Chi- 
cago, as follows: 
$395,000.00 refuriding bonds as 

1.40s, at a ‘price of 100.259, a 
basis of about 1.36%. Due on 
Oct. 1 in 1943 to 1952 incl. 
349,444.73 special street improve- 
ment bonds as 1.40s, at a price 
of 100.286, a basis of about. 
1.36%. Due on Oct. 1 in 1943 
to 1952.inel. . 
55,000.00 work relief bonds as 
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134s, at a price of 100.218, a! 
basis of about 1.73%. Due on 
Oct. 1 in 1943 to 1962 incl. 

Bonds Offered for Investment— 
The successful bidder reoffered 
the above bonds for general sub- 
scription at prices to yield from 
0.50 to 1.70%, according to matur- 
ity. 

Minnesota (State of ) 

Property Still Bears Top Load 
of Tax Levies—The Sept. 12 issue 
of the “Commercial West” of 
Minneapolis carried the following 
article: 

Listing the reductions that have 
been made in State tax levies on 
property in recent years, the Min- 
nesota State Tax Department in a 
new research by G. Howard 
Spaeth, State Tax Commissioner, 
points out that only 8.6% of the 
taxes imposed on property in 
Minnesota for 1941 was for State 
purposes. 

Fully 91.4% of the total tax 
levies of $109,750,095 which tax- 
payers of the State must dig up 
in property taxes this year to pay 
the 1941 levies, the report said, 
have been made to provide funds 
for county, municipal, township 
and school district purposes. Mu- 
nicipal governments and _ school 
districts each account for about 
29% of the total, and county gov- 
ernments for 27.5%. 

The report traces changes in the 
property tax in Minnesota over 
the past 18 years and shows the 
place it holds now in providing 
iunds for government in this 
State. Only the State has de- 
creased reliance on the property 
tax, the report showed. Local 
units of government, depending 
on the property tax for more than 
90% of their tax revenue and for 
something more than half of all 
funds they receive, have not de- 
creased their levies on property 
from the level that prevailed in 
1924. Levies on property by local 
governments amounted to $100,- 
487,000 for 1924 and went up 
about $10,000,000 during the pe- 
riod from 1927 to 1930, but since 
have declined and for 1941 were 
down almost to 1924, with a total 
of $100,703,000. 

One of the interesting disclos- 
ures in the report was the decline 
in the State’s reliance on the 
property tax. The property tax 
provided about a third of the 
State’s revenue bank in 1924. The 
percentage rose until in 1933, the 
property tax furnished 44.6% of 
the State’s revenue, or $17,815,913. 
But the percentage has gone down 
until the State’s revenue from the 
property tax amounted to only 
11.5% of total revenues for 1941, 
or $9,402,347—something like $1,- 
847,000 less than in 1924. 

Total value of real and personal 
property in Minnesota, excluding 
moneys and credits, declined 24% 
between 1924 and 1941, the report 
shows, and taxable values fully 
34%. This has not meant a corre- 
sponding decrease to the taxpayer, 
however. The average mill rate 
in communities throughout the 
State has increased from 57.26 
mills for 1924 to 84.83 mills for 
1941, and taxpayers as a whole 
have paid about as much—with 
levies for all units of government 
only $1,849,000 less for 1941. 

Tax delinquency, which ran as 
high as 20% of the total levy in 
the depth of the depression, 
amounted to only 5.2% on 1940 
taxes, the report showed. 


MISSISSIPPI 
Adams Conte: 3 (P. O. Natchez), 


iss. 

Bonds Voted—At the election 
held on Sept. 4 the voters ap- 
proved the issuance of the $175,- 
000.Army air training base bonds. 
At the same time the voters of the 
city of Natchez also approved a 
similar bond issue, making the 
total available for the purchase of 





Hollandale, Miss. 

Bends Sold—The Town Clerk 
States that $10,000 3% general 
street improvement bonds have 
been purchased at par by O. B. 
Walton & Co. of Jackson. Dated 
Aug. 1, 1942. Due $1,000 from Aug. 
1 1943 to 1952 inel. 


Ocean Springs, Miss. 

Bonds Sold—It is reported that 
$13,000 4%% semi-ann. refunding 
of 1942 bonds have been pur- 
chaseed jointly by J. G. Hickman, 
Inc., of Vicksburg, and the J. S. 
Love Co. of Jackson. Dated May 
15, 1942. 


MISSOURI 
Rock Hill, Mo. 

Bonds Voted—At a recent elec- 
tion the voters approved the is- 
suance of $20,000 in bonds, to be 
used for the purchase of a fire 
truck and for the installation of a 
suburban sanitary sewage sys- 
tem. Both proposals’ received 
more than the required two-thirds 
majority. 

MONTANA 
Glasgow, Mont. 

Bond Offering—Bids will be 
received until Oct. 6, at 7:30 p.m., 
by Martin Miller, City Clerk, for 
the purchase of $5,001.42 not to 
exceed 6% refunding bonds. A 
$250 certified check must accom- 
pany each bid. Amortization 
bonds will be the first choice and 
serial bonds the second choice of 
the Council. If amortization 
bonds are sold and issued the 
entire issue may be put into one 
single bond or divided into sev- 
eral bonds. 

If serial bonds are issued and 
sold they will be in the amount 
of $500 each, except the last 
bonds which will be $501.42. The 
sum of $500 will be payable on 
Nov. 1, 1943; and a like amount 
until such bonds are paid. Bonds, 
whether amortization or serial, 
will bear due date of Nov. 1, 1952. 

Additional Offering—Bids will 
also be received at the same time 
by the above Clerk for the pur- 
chase of $4,826.97 not to exceed 
6% refunding bonds. The con- 
ditions of sale are similar to those 
listed for the previous offering, 
except that the one odd serial 
bond will be in-the amount of 
$326.97. Certified check is also 
for $250. 


Havre, Mont. 

Bond Offering—Bids will be re- 
ceived until 8 p.m. on Oct. 5, by 
G. W. Patterson, City Clerk, for 
the purchase of $23,000 refunding 
bonds, Interest rate is not to ex- 
ceed 6%. A certified check for 
$2,300 is required with bid. 
Amortization bonds are the first 
choice and serial bonds will be 
the second choice of the council. 
If amortization bonds are sold and 
issued the entire issue may be put 
into one single bond or divided 
into several bonds. Both principai 
and interest to be payable in semi- 
annual instalments during a pe- 
riod of 10 years from the date of 
issue. If serial bonds are issued 
they will be in the amount of 
$500; the sum of $2,500 will be- 
come due and payable on Oct. 1, 
1943, and a like amount on the 
same day each year thereafter un- 
til all such bonds are paid, except 
that the last instalment will be in 
the amount of $500 only. 


NEBRASKA 
Imperial, Neb. 

Bonds Authorized— The City 
Council has passed a resolution 
calling for the issuance of $36,000 
244% semi-ann. refunding bonds. 
Dated Sept. 1, 1942. Due on 
Sept. 1 in 1943 to 1952; optional 
five years after date. 


NEW JERSEY 
Dunellen, N. J. 


Bond Offering — George J. 
Bache, Borough Clerk, will. re- 
ceive sealed bids until 8.30 p.m. 





property $350,000. 


(EWT) on Sept. 21 for the pur- 


| 





chase of $38,000 not to exceed 5% 
interest coupon or 
bonds, as follows: 
$18,000 local improvement assess- 
ment bonds. Due Sept. 1, as 
follows: $4,000 from 1943 to 
1945 incl. and $3,000 in 1946 


and 1947. 
20,000 . general improvement 
bonds. Due $2,000 on Sept. 1 


from 1943 to 1952 incl. 


All of the bonds will be dated 
Sept. 1, 1942. Denom. $1,000. 
The combined maturities of the 
issues are as follows: $6,000 from 
1943 to 1945 incl.; $5,000 in 1946 
and 1947, and $2,000 from 1948 to 
1952 incl. Bids must be made on 
the basis of the offering consist- 
ing of a single issue of $38,000 
bonds. Bidder to name one rate 
of interest for all of the bonds, 
expressed in a multiple of % or 
1/10th of 1%: Principal and in- 
terest (M-S) payable at the 
People’s Trust Co., Dunellen. 
Amount required to be obtained 
at the sale of the bonds is $38,000, 
and no more bonds will be sold 
than will produce such sum, and 
an additional sum of not exceed- 
ing $1;000, exclusive of accrued 
interest. The bonds are unlimited 
tax obligations of the borough 
and the approving legal opinion 
of Dillon, Vandewater & Moore 
of New York City will be fur- 
nished the successful bidder. A 
certified check for $760, payable 
to order of the borough, is re- 
quired. 


East Orange, N. J. 

Bond Offering—Sealed bids will 
be received until 8 p.m. (EWT) 
on Sept. 28, by Alice I.. Webster, 
City Clerk, for the purchase of 
$69,000 coupon or registered street 
improvement No. 2 bonds.  In- 
terest rate is not to exceed 6%, 
payable M-S. Denom. $1,000. 
Dated Sept. 1, 1942. Due on Sept. 
1, as follows: $8,000 in 1943 to 
1947, $9,000 in 1948 to 1950, and 
$2,000 in 1951. Rate of interest to 
be in a multiple of ™% or 1/10th 
of 1%, and must be the same for 
all of the bonds. Prin. and int. 
payabie at the City Treasurer’s 
office. No proposal will be con- 
sidered which specifies a _ rate 
higher than the lowest rate stated 
in any legally acceptable proposal. 
Each proposal must state the 
amount bid for the bonds, which 
shall be not less than $69,000 nor 
more than $70,000. As between le- 
gally acceptable proposals specify- 
ing the same rate of interest, the 
bonds will be sold to the bidder 
complying with the terms of sale 
and offering to aceept- for -the 
amount bid the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount, then 
to the bidder offering to pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal. to ‘the interest on 
the bonds accrued to the date of 
payment of the purchase price. 
These bonds are part of an author- 
ized issue of $85,858.70. In the 
event that prior to the delivery 
of the bonds the income received 
by private holders from bonds of 
the same type and character shall 
be taxable by the terms of any 
Federal income tax law, the suc- 
cessful bidder may, at his election, 
be relieved of his obligations un- 
der the contract to purchase the 
bonds and in such case the deposit 
accompanying his bid. will be re- 
turned. The successful bidder will 
be furnished. with the opinion of 
Hawkins, Delafield & Longfellow, 
of New York, that the bonds are 
valid and legally binding obliga- 
tions of the city. Enclose a certi- 
fied check for $1,380, payable to 
the city. 


Fair Lawn, N. J. 

Bond Offering—Ralph M. Bry- 
ant, Borough Clerk, will receive 
sealed bids until 8.30 p.m. (EWT) 
on Oct. 13 for the purchase of $50,- 


; 000 not to exceed 6% 
registered |coupon or registered water bonds. cept the same least amount, then 








interest 


Dated Oct. 1, 1942. Denom..$1,000. 
Due Oct. 1, as follows: $2,000 in 
1943 to 1952 and $3,000 in 1953 
to 1962. Rate of interest to be in 
a multiple of % or 1/10th of 1% 
and must be the same for all of 
the bonds. Prin: and int. (M-S) 
payable in lawful money at the 
Fair Lawn-Radburn Trust Co., 
Fair Lawn, or at the Chemical 
Bank & Trust Co., New York. No 
proposal will be considered which 
specifies a rate higher than the 
lowest rate stated in any legally 
acceptable proposal. Each pro- 
posal must state the amount bid 
for the bonds, which shall be not 
less than $50,000 nor more than 
$51,000. As between legally ac- 
ceptable proposals specifying the 
same rate of interest, the bonds 
will be sold to the bidder comply- 
ing with the terms of sale and 
offering to accept for the amount 
bid the least amount of bonds, the 
bonds to be accepted being those 
first maturing, and if two or more 
bidders offer to accept the same 
least amount, then to the bidder 
offering to pay therefor the high- 
est price. The purchaser must also 
pay an amount equal to the in- 
terest on the bonds accrued to the 
date of payment of the purchase 
price. The bonds are a part of an 
authorized issue of $125,000. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The successful 
bidder will be furnished with the 
opinion cf Hawkins, Delafield & 
Longfellow, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the borough. 
Enclose a certified check for $1,- 
000, payable to the borough. 


Irvington, N. J. 

Debt Refunding Not Approved— 
The State Funding Commission 
has voted to take no action on the 
town’s $800,000 bond refunding 
proposal—v. 156, p. 651. 


Jamesburg, N. J. 

Bond Sale—The $25,000 coupon 
or registered sewer bonds offered 
Sept. 8 — v. 156, p. 826 — were 
awarded to J. B. Hanauer & Co. of 
Newark, as 32s, at par plus a 
premium of $12.50, equal to 100.05, 
a basis of about 3.49%. Dated 
Sept. 1, 1942 and due Sept. 1, as 
follows: $2,000 from 1943 to 1954 
incl. and $1,000 in 1955. Second 
high bid of 101.10 for 4s was made 
by Barcus, Kindred & Co. of Chi- 
cago. 

Long Branch, N. J. 

Bond Offering—Sealed bids will 
be received until 4 p.m. (EWT), 
on Sept. 29, by J. Arthur Wooding, 
City Clerk, for the purchase of 
$42,000 coupon or registered im- 
provement, Series IV bonds. In- 
terest rate is not to exceed 6%, 
payable A-O. Denom. $1,000. 
Dated Oct. 1, 1942. Due on Oct. 
1, as follows: $4,000 in 1943 to 
1951, and $6,000 in 1952. Rate of 
interest to be in a multiple of 4 
or 1/10th of 1% and must be the 
same for all of the bonds. Prin. 
and int. payable at the City Treas- 
urer’s office. No proposal will be 
considered which specifies a rate 
higher than the lowest rate stated 
in any legally acceptable proposal. 
Each proposal must state the 
amount bid for the bonds, which 
shall be not less than $42,000 nor 
more than $43,000. As between le- 
gally acceptable proposals specify- 
ing the same rate of interest, the 
bonds will be sold to the bidder 
complying with the terms of sale 
and offering to accept for the 
amount bid the least amount of 


two or more bidders offer to ac- 


to the bidder offering to pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. In 
the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The successful 
bidder will be furnished with the 
opinion of Hawkins, Delafield & 
Longfellow of New York, that the 
bonds are valid and legally bind- 
ing obligations of the city. En- 
close a certified check for $840, 
payable to the city. . 
(These bonds were originally 
scheduled for sale on Aug. 11—v. 
156, p. 299.) 


Newark, N. J. 

Reports Large Cash Balance— 
The city had a cash balance of $9,- 
038,117 on Sept. 5, as against only 
$7,721,789 at the same time in 1941, 
according to Joseph Kroehl, As- 
sistant City Treasurer. The year 
before, it was noted, the city’s fi- 
nancial condition was so bad that 
temporary notes had to be issued 
in order to pay municipal employ- 
ees. The Newark “News” of Sept. 
5 further said: 

The city’s cash balance is at 
high: level despite the fact cur- 
rent tax collections are based on 
ratables which are the lowest in 
a decade and a tax rate which is 
46 points lower than last year’s. 
Accelerated collections are the 
chief cause of. Newark’s present 
affluence, according to Kroehl’s 
report to Mayor Murphy. In- 
creased payrolls are seen as play- 
ing a part also. 

New Jersey (State of ) 

- Railreads Challenge Tax Ap- 
peals Board — A dispatch from 
Trenton to the New York “Times” 





of Sept. 16 reported as follows: 
Railroads of New Jersey chal- 
lenged today the right of the State 
Board of Tax Appeals to review 
the legality of assessments on 
railroad property for 1940 and 
1941 on the ground that the val- 
uations for those two years have 
been fixed by legislation. 

Maximilian M. Stallman of New- 
ark, representing all the carriers 
except the Pennsylvania and Cen- 
tral Railroad of New Jersey, con- 
tinued that because the 1941 
Legislature definitely approved a 
compromise of the ten-year-old 
railroad tax controversy, including 
1940 and 1941 tax payments to be 
made by the carriers, the Board 
could not legally hear any appeals 
contesting assessments for those 
years. 

Under the 1941 compromise leg- 
islation the penalties for the de- 
linquent taxes were cancelled as 
a 20-year plan of paying $34,000,- 
000 in delinquent taxes was ap- 
proved. The carriers also obtained 
a new basis for assessments by the 
1941 law. 

The legality of the 1941 railroad 
tax compromise legislation is be- 
ing challenged in an action started 
by Attorney General David T. 
Wilentz in the Court of Chancery. 
Because of the challenge of the 
railroads and the pending litiga- 
tion, the State Board today post- 
poned a decision until Jan. 9. This 
move was taken in the expectation 
that a ruling would come from the 
Chancery Court by that time. 

The State Board ordered coun- 
sel for the railroads as well as 
Jersey City and other Hudson 
County municipalities to file 
briefs within thirty days on the 





question of jurisdiction raised to- 


bonds, the bonds to be accepted |day. Jersey City is sponsoring the 
being those first maturing, and if !court test of the tax compromise. 
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Beginning next Monday the 
State Board of Tax Appeal will 
begin hearings on the appeal of 
the Central Railroad of New Jer- 
sey from its 1942 assessment. The 
railroad is the only large carrier 
in the State which seeks a reduc- 
tion. in assessments on the ground 
that they’ are too high. Assistant 
Corporation Counsel Frank P. Mc- 
Carthy) of Jersey City will contest 
the;iclaim at the hearing and in- 
sist that the assessment for the 
present year is too low. 


”" New Jersey (State of ) 

Reports 64 Local Pension Funds 
Insolyent—The New Jersey State 
Chamber of Commerce made pub- 
lic on. Aug. 14 a report stating that 
64 of the 190 municipal police and 
firemen’s pension funds in the 
State were insolvent. The re- 
port, based on an 18-month survey 
by the chamber, said that 12,000 
policemen and firemen, or 80% 
of the membership of the 190 
funds, were members of the in- 
solvent systems. 

The six. largest cities in the 
State, Newark, Jersey City, Pater- 
son, Trenton, Camden and Eliza- 
beth, .have insolvent pension 
funds, the report said. 

“Over the next 35 years,” it was 
said, “the taxpayers in the muni- 
cipalities where the 190 present 
... funds are located will be ob- 
liged under the requirements of 
the present laws to pay out a 
quarter of a billion dollars in de- 
ficiency appropriations to 
meet all pension obligations in 
full.” 

Under the present State laws, 
the report said, it is impossible for 
any police or firemen’s pension 
fund to escape “ultimate” insol- 
vency. 

The report said that the laws 
provided too liberal a schedule of 
benefits, asserting that the fact 
that an employee may retire at 
half pay at the age of 50, after 20 
years of service, “in itself makes 
actuarially sound pension funds 
almost impossible of achieve- 
ment.” The laws also were criti- 
cized for making the benefits 
available to persons whose right 
to the funds “is open to question” 
and for bringing about a situation 
where the normal income was 
short of the promised benefits. 

. The report urged that all local 
funds be brought into a state- 
wide system supported by contri- 
butions from participating muni- 
cipalities, .individuals and_ - the 
State; that all members of local 
funds be induced to join the 
state-wide system; that member- 
ship be limited to regular police- 
men and firemen; that the retire- 
ment age of members be §in- 
creased from 50 to 55 years, and 
that the benefits be scaled down. 


North Bergen Township, N. J. 

Conversion of Bonds Approved 
—The Township Commission on 
Sept. 3 passed a resolution au- 
thorizing the conversion of the 
general refunding bond issue of 
1941, representing $108,000, from 
registered to coupon form. The 
bonds bear 334% and will mature 
Dec. 1, as follows: $25,000 in 1954, 
$50,000 in 1955 and $33,000 in 
1964, according to report. 


NEW MEXICO 


New Mexico (State of ) 

Bonds Sold—A $400,000 issue 
of State highway debentures has 
been purchased by the State 
Treasurer as 23s, at par. Dated 
Feb. 1, 1942. Due $250,000 on Aug. 
1, 1956, and $150,000 on Feb. 1, 
1957. 

(This notice supersedes the 
sales report given in our issue of 
Sept. 14.—V. 156, p. 907.) 


NEW YORK 


Colonie, Latham Sewer Dist. (P. O. 
Newtonville), N. Y. 

Bond Sale — The $45,000 semi- 
enn. sewer, Series A bonds offered 
for sale on Sept. 16—v. 156, p. 907 
—were awarded to E. H. Rollins & 
Sons of New York, as 2s, at a 
price of 100.631. a basis of about 
1.95%. Dated Aug. 1. 1942. Due 
on Feb. 1 in 1943 to 1970 incl. 


} Freeport, N. Y. 


Bond Offering—Sealed bids will 
‘be received until 2 p.m. (EWT), 


prouck, Deputy Village Clerk, for 
the purchase of $40,000 coupon or 
registered sewer, Series F bonds. 
interest rate is not to exceed 6%, 
payable M-S. Denom. $1,000. 
Dated Sept. 1, 1942. Due on March 
1, as follows: $2,000 in 1943 to 1947 
and $3,000 in 1948 to 1957. Rate of 
.nterest to be in a multiple of % 
or 1/10th of 1% and must be the 
same for all of the bonds. Prin. 
and int.:payable at the First Na- 
tional Bank & Trust Co., Freeport, 
with New York exchange. Issued 
pursuant to the Village Law and 
Zhapter 782 of the Laws of 1933, 
as amended, for the purpose of 
paying the village share of the 
cost of constructing lateral sani- 
cary sewers in the village as a 
Work Projects Administration 
project, the period of probable 
usefulness of which is 20 years. 
rhe bonds will be valid and le- 
gally binding general obligations 
of the vlilage, all the taxable real 
property within which will be 
subject to the levy of ad valorem 
taxes to pay said bonds and in- 
terest thereon, without limitation 
as to rate or amouni. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
‘eral income tax law, the success- 
ful bidder may, at his elecion, be 
‘relieved of his obligations under 
|the contract to purchase the bonds 
‘and in such case the deposit ac- 
companying his bid will be re- 
turned. The approving opinion of 
Dillon, Vanderwater & Moore, of 
|New York, will be furnished to 
the purchaser without cost. En- 
close a certified check for $800, 
payable to the village. 


Huntington (P. O. Huntington), 
Y. 








Proposed Bond Financing—E. 
Merritt Weidner, Town Attorney, 
reports that an issue of $11,000 
South Huntington Municipal 
Water District bonds will be ad- 
vertised for sale in the near fu- 
ture. In addition, application is 
being made to the State Comp- 
troller for the refunding of cer- 
tain water bonds as in past years 
and it is possible that the sale of 
the two issues may be combined. 


Nassau County (P. O. Mineola), 





Additional Bonds Eligible for 
Exchange—Lehman Brothers and 
The Chase National Bank, both of 
New York City, as Refunding 
Agents of the county, announced 
Sept. 16 that the county had 
adopted a Supplement to its Re- 
funding Plan authorizing the ac- 
ceptance of certain additional out- 
standing bonds of the county ma- 
turing in 1946 and 1947 in the 
aggregate principal amount of $1,- 
200,000 as eligible for exchange 
for new refunding bonds under 
the terms of the Refunding Plan 
adopted on July 27th. The Sup- 
plement to the Plan had previous- 
ly been approved by the Comp- 
troller of the State of New York. 
The aggregate principal amount 
of new refunding honds to be is- 
3ued is not increased and remains 
at $5,660,000, as originally author- 
ized. 

Of the outstanding bonds au- 
thorized to be refunded 78% have 
now been exchanged for new re- 
funding bonds since the adoption 
of the plan on July 27. The only 
remaining outstanding bonds eli- 
gible for exchange are bonds ma- 
turing in the years 1946 and 1947. 
By increasing the amount of eli- 
gible bonds in these maturities 
it is anticipated that a substantial 
number of new holders of bonds 
in these maturities will partici- 
pate in the completion of the re- 
funding plan. 


The refunding bonds remaining 
to be issued in exchange mature 
from 1954 to 1957, inclusive, each 
such bond to bear interest at the 
;Same rate borne by the outstand- 
'ing bond to be refunded thereby 
juntil the maturity date of ‘such 





| 





outstanding bond and thereafter 
at tne raie of 2.90% or 38%, ac- 
cording to the maturity of the 


on Sept. 24, by George F. Has- | outstanding bond. 


Bondholders or dealers desiring 
to participate in the Refunding 
Plan and Supplement thereto 
may do so only through the re- 
funding agents or some one of the 
following assisting firms: Adams, 
McEntee & Co.; A. C. Allyn & 
Company, Inc.; Blair & Co., Inc.; 
Charles Clark & Co.; William R. 
Compton & Co., Inc.; Darby & Co.; 
First Boston Corporation; Geo. B. 
Gibbons & Co.. Inc.; Graham, 
Parsons & Co.; Gregory & Son, 
Inc.; Hemphill, Noyes & Co.; 
Kean, Taylor & Co.; Ladenburg, 
Thalmann & Co.; Manufacturers 
& Traders Trust Company, 
Minsch, Monell & Co., Inc.; R. H. 
Moulton & Co., Inc.; Phelps, Fenn 
& Co.; Roosevelt & Weigold, Inc.; 
Salomon Bros. & Hutzler; Smith, 
Barney & Co.; South Shore Trust 
Company; Stone & Webster and 
Blodget, Inc.; R. D. White & Com- 
pany. 

New Windsor, N. Y. 


Water District Bonds Awarded 
—The $55,000 New Windsor Water 
District bonds offered Sept. 17— 
v. 156, p. 907—were awarded ito 
Newburger,. Loeb & Co., New 
York, as 1.90s, at a price of 100.- 
345, a basis of about 1.87%. Dated 
Sept. 1, 1942 and due Sept. 1 as 
follows: $2,000 from 1943 to 1969 
incl. and $1,000 in 1970. Second 
high bid of 100.63 for 2s was made 
by R. D. White & Co. of New York 
City. 


New York, N. Y. 


City Power Plant Purchase Op- 
posed — Proposed acquisition by 
New York City of the Staten Is- 
land Edison Corporation public 
utility service and plant was op- 
posed by the Board of Directors 
of the Commerce and Industry As- 
sociation of New York in a report 
made public on Sept. 16. 

The Association said the city 
should not enter the public utility 
field or take on further capital in- 
debtedness, and that the City 
Council, before taking any action, 
should give an opportunity for 
public hearings. 

The plan to purchase the utility 
first was proposed by Mayor F. H. 
LaGuardia on Aug. 31, when City 
Council President Newbold Morris 
introduced a bill authorizing the 
purchase. If adopted by the coun- 
cil, a measure will be submitted to 
the voters at a special election 
Jan. 30, 1943. 

Nyack, N. Y. 

Certificates Authorized — The 
Board of Trustees voted to issue 
$5,000 five-year certificates of in- 
debtedness to finance rebuilding 
of streets damaged by recent 
cloudburst. 


Olean, N. Y. 

Bonds Voted — At a special 
referendum on Sept. 10 the voters 
approved a $200,000 bond issue for 
a flood abatement program. 


Onondaga County (P. O. Syra- 


cuse), N. Y. 

Bond Sale — The $444,000 re- 
funding of 1942 bonds offered for 
sale on Sept. 17—v. 156, p. 908— 
were awarded jointly .to Barr 
Bros. & Co. of New York, and 
Paul H. Davis & Co. of Chicago, 
as 1%s, paying a price of 100.444, 
a basis of about 1.46%. Dated 
Sept. 1, 1942. Due on Sept. 1 in 
1943 to 1962 incl. ; 

Second highest of the numerous 
bids received was an offer of 100.- 
409 on 1%s, submitted by the 
Bankers Trust Co., and the Chase 
National Bank, both of New York. 


Rochester, N. Y. 

Plans $12,000.000 Debt Refund- 
ing—The City Council on Sept. 8 
authorized Louis Cartwright, City 
Manager, to undertake the re- 
funding of $12,000,000 of bonds 
maturing within the next ten 
year. The council set Sept. 22 as 
the date for public hearings on 
three local laws to provide for 
the refunding, which is part of 
Mr. Cartwrighit’s long-term fi- 
nancial policy designed to place 
the city on a pay-as-you-go basis 


« 





in 1943. The refunding program 
must be approved by State Comp- 
troller Joseph V. O’Leary. The 
City Manager recently visited 
New York City to begin negotia- 
tions with officials of the Chase 
National Bank. and other institu- 
tions regarding the proposed re- 
funding. The plan originally pro- 
posed by Mr. Cartwright in 1941 
involved the refunding of $8,054,- 
000 of maturities and called for a 
“transition period” before 
adoption of the pay-as-you-go 
system. Conditions arising from 
the war necessitated elimination 
of the waiting period, according 
to Mr. Cartwright, who explained 
the situation as follows: 


“The period of transition pro- 
posed in the original plan cannot 
be justified in the face of finan- 
cial problems and _ uncertainties 
caused by the war. Some of these 
may be stated briefly as follows: 


“Proposals have been made for 
imposing Federal income and pro- 
fits tax on the income from mu- 
nicipal bonds.. These proposals so 
far have been defeated; however, 
it is generally conceded that such 
taxes will shortly be imposed on 
the income of bonds subsequently 
issued, but will not apply to 
bends already outstanding. It has 
been predicted by competent ad- 
visors on municipal finance that 
such taxation will result in higher 
interest rates on municipal bonds 
of % to 1%. It is therefore rec- 
ommended that any major bond 
financing, such as refunding, be 
carried out before such tax legis- 
lation is adopted.” 

He continued: 

“Interest rates, particularly on 
short term obligations, cannot be 
predicted in emergency condi- 
tions. The recommendation made 
originally that annual tax defi- 
cits be met by floating notes pay- 
able from collections as received, 
which notes would run from four 
to five years before inclusion in 
the tax levy, while practical un- 
der normal conditions, is danger- 
ous in war. 

“Added expenditures required 
for protection of life and property 
in war cannot be predicted. The 
city must be prepared for any 
contingency.” 

The revised plan would elimin- 
ate a proposed $250,000 for wel- 
fare in 1943, but would authorize 
the continuance of the 1943 bor- 
rowing of $500,000 for capital ex- 
penditures, chiefly, pavements, as 
originally contemplated. Mr. Cart- 
wright had no statement on the 
term of the refunding plan, but 
eight years was mentioned in one 
quarter. A saving of % of 1% 
interest on $12,000,000 over this 
period would be $500,000, it was 
said. 

In connection with the program. 
the Rochester “Times-Union” of 
Sept. 9 noted the following: 

Effect the $12,000,000 refund- 
ing plan of the city administra- 
tion will have on the 1943 tax rate 
was problematical today. 

City Manager Cartwright, who 
arrived in New York this morn- 
ing to begin negotiations with of- 
ficials of the Chase National Bank 
and other bond buyers for re- 
funding bond issues which mature 
in the next few years, said he did 
not look for higher taxes unless 
expenses incurred because of the 
war necessitate a slight increase 
in the rate. 

The rate this year is $29.95 per 
$1,000 of assessed valuation and it 
is understood that under the re- 
funding plan the figure may be 
lowered a few cents. There is no 
certainty at this time, it was 
pointed out by officials just what 
the effect on the rate may be. 

Expenses incurred because of 
the war have compelled the city 
administration thus far to borrow 
about $270,000 for home defense. 
Officials said there can be no 
telling in the immediate future 
whether it will be necessary to 
borrow more. The $270.000 was 
not provided for in this year’s 
budget, so that it must be in- 
cluded in the one which City 
Manager Cartwright 
draft for 1943. 





An amount at least similar is 
expected to be included in the 
budget for defense expenditures 
next year, so that these items 
may have a tendency to boost 
the tax above that for this year 
unless allocations of various mu- 
nicipal departments are pared 
below the figures for this year. 

City Manager Cartwright has 
not set to work on his annual 
budget for next year and will not 
until after Sept. 15 on which date 
he is to receive the estimates of 
the different department heads. 
His budget must be whipped into 
shape and ready for the City 


| Council by Oct. 15. 


Utica, N. Y. 

Bond Sale — The following 
bonds aggregating $392,930.06, of- 
fered for sale on Sept. 17—v. 156, 
p. 908—were awarded to Dick & 
Merle-Smith of New York, as ls, 
at a price of 100.26, a basis of 
about 0.93%: 


$80,000 public improvement bonds. 
Due $8,000 from Sept. 1, 1943 
to 1952 incl. Yes 

10,000 work’: relief‘ bonds. ' Due 
$2,000 from Sept. 1, 1943 to 
1947 incl. 

100,000 home relief bonds. Due 
$10,000 from Sept. 1, 1943 to 
1952 inel. 

157,835.24 delinquent tax bonds. 
Due on Sept. 1; $29,835.24 in 
1943 and $32,000 in 1944 to 
1947 incl. 

45,094.82 delinquent county tax 
bonds. Due on Sept. 1; $9,- 
094.82 in 1943 and $9,000 in 
1944 to 1947 incl. 


Bonds Offered to Public—The 
successful bidder reoffered the 
above bonds for general invest- 
ment at prices to yield from 0.30% 
to 1.00%, according to maturity. 

All of the bonds are dated 
Sept. 1, 1942, and the approving 
legal opinion of Thomson, Wood 
& Hoffman of New York City will 
be furnished the successful bid- 
der. 


NORTH CAROLINA 


Raleigh, N. C. 

Bond Sale — The bonds aggre- 
gating $525,000, offered for sale on 
Sept. 15—v. 156, p. 908—were 
awarded to a syndicate composed 
of R. S. Dickson & Co. of Char- 
lotte, Stranahan, Harris & Co., 
Inc. of Toledo, the First Securities 
Corp.’ of Durham, and the South- 
ern Investment Co. of Charlotte; 
paying a price of 100.01, a net in- 
terest cost of about 2.32%, divided 
as follows: 
$100,000 refunding bonds as 2s. 

Due on Sept. 1 in 1961 and 
1962. 

350,000 water refunding bonds, 
of which $75,000 are 244s, due 
on Sept. 1 in 1963 to 1966, the 
remaining $275,000 are 2s, 
due on Sept. 1 in 1967 to 1973. 

30,000 water bonds, of which 
$18,000 are 2s, due on Sept. 1 
in 1945 to 1960; $6,000 are 
244s, due on Sept. 1 in 1961 to 
1966; the remaining $6,000 are 
2%s, due on Sept. 1 in 1967 
to 1972. 

45,000 fire department bonds, of 
which $29,000 are 2s, due on 
Sept. 1 in 1945 to 1960; $12,000 
are 2%s, due on Sept. 1 in 
1961 to 1966; the remaining 
$4,000 are 24s, due on Sept. 
1 in 1967 and 1968. 

Bonds Offered To Public—The 
successful bidders reoffered the 
above bonds for general invest- 
ment, the 2s priced to yield from 
1.00 to 2.05%; the 2%s priced to 
yield from 2.15 to 2.25%, and the 
2%s priced to yield from 2.20 to 
2.30%, all according to maturity. 


NORTH DAKOTA 


Melby Spec. Sch. Dist. No. 15 
(P. O. McHenry), N. Dak. 

Bond Offering—Bids will be re- 
ceived by District Clerk M. Zim- 
merman, Jr., until Sept. 28, at 2 
p.m., at the Court House in Car- 
rington, for the purchase of $10,- 
000 refunding bonds. Interest rate 
is not to exceed 4%, payable semi- 
annually. Due $1,000 on Jan. 1 
in 1945 to 1954 incl. A certified 


is yet to,;check for 2% of the bid is re- 


quired. 
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Columbiana, Ohio 
Bond Sale Pending — The Vil- 
lage Clerk reports that the Village 
will purchase $16,000 sewer and 
water line construction bonds. 


Columbiana, Ohio 

Bonds Authorized—The Village 
Council has authorized an issue 
of $16,000 sewer and water line 
construction bonds. Dated Sept. 
1, 1942, Denom. $1,000. Due as 
follows: $1,000 Oct. 1, 1943; $1,000 
April 1 and Oct. 1 from 1944 to 
1950 incl. and $1,000 April 1, 1951. 
Int. A-O. 


Cuyahoga Falls, Ohio 
Bonds Authorized—The City 
Council has authorized an issue 
of $110,000 refunding bonds to 
provide for the reaemption of 
bonds which become due and pay- 
‘able prior to Dec. 31, 1942. The 
‘State Board of Tax Appeals has 
been asked to approve the loan, 
which will mature over_a_ period 

of not more than 15 years. 


Euclid, Ohio 
' Bond Offering—W. A, Abbott, 
City Auditor, will receive sealed 
-bids until noon on Sept. 28 for 
‘the purchase of $426,000 3% cou- 
‘pon special assessment refunding 
-bonds. Dated Sept. 1, 1942. 
Denom, $1,000. Due Oct. 1, as 
follows: $26,000 in 1948; $30,000, 
1949; $40,000, 1950 and 1951; $50,- 
000 in 1952 and $60,000 from 1953 
to 1956 incl. Int. A-O. Bidder 
may name a different rate of in- 
terest, provided that fractional 
rates are expressed in multiples 
of. % of 1%. A certified check 
for 2% of the bonds bid for, pay- 
able to order of the city, is re- 





-quired. Bonds shall be sold sub- 
ject to delivery in Cleveland. 


Franklin County (P. O. Columbus), 





Ohio 
Bond Offering—Elmer A. Kel-| 
ler, Clerk of the Board of County 
Commissioners, will receive sealed 
bids until 10 a.m. (EWT) on Oct. 7 
for the purchase of $21,580 3% 
Sewer District No. 1, improve- 
‘ment No. 168 bonds. Int. A-O. 
Dated Oct, 1, 1942. Denom. $1,000, 
-one for $580. Due $1,000 April 
and Oct. 1 1944 to 1953 and $1,000 
April and $580 Oct. 1, 1954. Bid- 
ders may bid for different rate of 
interest in multiples of % of 1%, 
‘or multiples thereof. Prin. and 
int. payable at the County. Treas- 
urer’s office. Advertised for sale 
in accordance with the provisions 
of Section 2293-28 of the General | 
Code of Ohio, and. are . issued 
‘under the provisions of Section 
6602-4, General Code of Ohio, 
under authority of and pursuant | 
‘to and in full compliance with the 
general laws of the State, in con- 
formity with the Uniform Bond 
Act and the resolution of the 
Board of County Commissioners 
adopted Sept. 9, 1942, for the pur- 
pose of providing a fund to pay 
the cost of constructing sewers in 
the District, and the appraisal 
‘value of existing sewers in Uni- 
versity View No. 1 Subdivision. 
A complete transcript of all pro- 
ceedings had in the matter of 
‘authorizing, advertising and 
‘awarding the bonds will be fur- 
-nished the successful bidder at the 
time of the award, and bids con- 
ditioned on the acceptance of 
bonds bid upon only upon the ap- 
‘proval of said proceedings by the 
attorney of the bidder will be ac- 
_cepted and considered and a 
‘reasonable time will -be allowed 
the successful bidder for the 
examination of said transcript be- 
fore requiring compliance with 
_the terms of the notice of sale or 
any bids made thereunder. Bonds 
-will be delivered free of charge 
to any bank designated in the city 
of Columbus. Delivery outside 
‘of that city to be made at the pur- 
‘chaser’s expense. A_ certified 
‘check for 1% of the bonds bid 
for, payable to order of the Board 
of County Commissioners, is re- 
quired. 





‘Mahoning County (P.O. Youngs- 
. town). Ohio 
Bond Sale — The $434,000 re- 


‘funding bonds offered for sale on22, by R. W.. Wilson, City Clerk, 


Sept. 17—v. 156, p.- 909—were 
awarded to Stranahan, Harris & 
Co., Inc., of Toledo, and Ryan, 
Sutherland & Co. of Toledo, joint- 
ly, as 1%s, paying a price of 
100.396, a basis of about 1.43%. 
Dated Oct. 1, 1942. Due $21,000 
on April and Oct. 1 in 1944 to 1946, 
and $22,000 April and. Oct. 1 in 
1947 to 1953. 


Mansfield, Ohio 

Bonds Sold—City Auditor P. L. 
Kelley states that $52,000 street 
-Mprovement bonds have been 
ourchased recently by the City 
Sinking Fund Commission as 1s, 
at par. Dated Sept. 1, 1942. Due 
on Sept. 1; $12,000 in 1943 and 
1944, $11,000 in 1945, $9,000 in 
1946, and $3,000 in 1947. Prin. and 
int. (M-S) payable at the City 
Treasurer's office. 


Muskingum Watershed Conserv- 


ancy District (P. O. New Phila- 
: d ia), Ohio 
Bond Offering — Bryce C. 


Browning, Secretary-Treasurer of 
the Board of Directors, will re- 
ceive sealed bids until noon on 
Oct. 1 for the purchase of $705,000 
2%% . coupon -refunding bonds. 
Int. M-N. Dated Nov. 1, 1942. 
Denom. $1,000.. Due Nov. 1, as 
follows: $19,000 in 1943, $20,000 in 
1944, $21,000 in 1945 and 1946, 
$22,000 in 1947 and 1948, $23,000 
in 1949, $24,000 in 1950, $25,000 in 
1951 and 1952, $26,000 in 1953, 
$27,000 in 1954, $28,000 in 1955 
and 1956, $29,000 in 1957, $30,000 
in 1958, $31,000 in 1959, $32,000 in 
1960, $33,000 in 1961, $34,000 in 
1962, $35,000 in 1963, $36,000 in 
1964, $37,000 in 1965, $38,000 in 
1966, and $39,000 in 1967. Subject 


to call on Nov. 1, 1944, or on any | 


interest paying date thereafter, at 
not more than par. Bidders may 
bid for a different rate of inter- 
est in multiples of % of 1%, or 
multiples thereof. Issued for the 


purpose of redeeming all the dis- | 


trict’s outstanding 3% conserv- 
ancy bonds dated July 1, 1940, 
and under authority of the Con- 
servancy Act of Ohio, and pur- 
suant to a certain resolution of 
the district passed on Sept. 4, 1942. 
The bonds will be sold to the 
highest bidder for not less than 
the face value thereof and accrued 
interest, if any. All bids musi 
state the number of bonds bid for 
and the gross amount of bid and 
accrued interest to date of deliv- 
ery. Legality to be approved by 
Squire, Saunders & Demipsey, of 
Cleveland, at the expense of the 
district. Enclose a certified check 
for 1% of the amount of bonds, 
payable to the district. 


Port Clinton, Ohio 

Bends Authorized—The City 
Council on Aug. 25 passed an or- 
dinance authorizing an issue of 
$22,500 not to exceed 4% interest 
street improvement bonds, dated 
Sept. 1, 1942. One bond for $500, 
other $1,000 each. 


Springfield, Ohio - 

Notes Autherized— The City 
Council on Sept. 3 passed .n ordi- 
nance authozing an issue of $146,- 
000 not to exceed 2%% interest 
tax anticipation notes, to mature 
Dec. 1, 1942. 


Bond Issue Detaiis—The $112,- 
000 refunding bonds sold to the 
City Treasury Investment Fund, 
as reported in v. 156, p. 909, bear 
2%2% interest, are dated Sept. 1, 
1942, in $1,000 denoms. and ma- 
ture Sept. 1, as follows: $11,000 
from 1944 to 1951 incl. and $12,000 
in 1952 and 1953. Prin. and int. 
(M-S) payable at the City Treas- 
urer’s office. 


OKLAHOMA 


Elk City, Okla. 

Bonds Voted—At a recent elec- 
tion the voters approved the issu- 
ance of $55,000 water line exten- 
sion bonds by a count of 156 to 
79. City Clerk Paul Baldwin said 
that these bonds will be author- 
ized and offered for sale in the 
near future. 


Perry, Okla. 
Bond Offerine—Sealed bids will 
be received until 8 p.m. on Sept. 


for the purchase of $70,000 air- 
port ponus. wue $100,vuu on Uct. 
1 in 1946 to 1952 inel. The bonds 
will be awarded to the bidder of- | 
fering the lowest rate of interest 
and agreeing to pay par and ac- 
crued interest. A certified check 
for 2% of the amount of the bid 
is required. These bonds were 
approved by the voters at an elec- 
tion held on Aug. 26. 


Wagoner, Okla. 

Bond Offering—The City Clerk 
states that he will receive sealed 
bids until 8 p.m. on Sept. 28 for 
the purchase of $25,000 light plant 
generator unit bonds, approved by 
the voters at the election held on 
Sept. 2. Bidders are to name the 
rate of interest. Due $2,000 in 
1945 to 1956, and $1,000 in 1957. 


Freewater, Ore. 

Bend Sale — The $10,000 re- 
funding, Series of 1942 bonds of- 
fered for sale on Sept. 15—v. 156, 
p. 910—were awarded to the 
Charles N. Tripp Co. of Portland, 
according to the City Recorder. 
Due $1,000 from Sept. 20, 1947 to 
1956 incl. 


PENNSYLVANIA 


Ambridge, Pa. 

Bond Sale—The issue of $55,000 
coupon bonds offered Sept. 14— 
v. 156, p. 910—was awarded to 
Harriman Ripley & Co., Inc., and 
W. H. Newbold’s Son & Co., 
Philadelphia, jointly, as 1%s, ata 
price of 100.629, a basis of about 
1.44%. Dated Sept. 1, 1942, and 
| due Sept. 1, as follows: $10,000 in 
| 1947 and $5,000 from 1950 to 1958 
incl. Second high bid of 100.38 
for 14s was made by Blair & Co., 
Inc., Philadelphia. 


| Carbondale Sch. Dist. (P. O. Car- 
bondale), Pa. 

Bond Sale—The $50,000 refund- 
ing bonds offered for sale on Sept. 
16—v. 156, p. 827—-were awarded 
jointly to S. K. Cunningham & 
Co., and Phillips, Schmertz & Co., 
both of Pittsburgh, as 2%4s, at a 
iprice of 100.315, a basis of about 
2.71%. Dated Sept. 15, 1942. Due 
fe Sept. 15 in 1943 to 1959 incl. 


Donegal Township Road District 
(P. O. R. D. 1, Chicora), Pa. 
Bond Sale—tThe issue of $10,000 
coupon series C road district re- 
|'funding bonds offered Sept. 5 
was awarded to the Union Trust 
Co, of Butler, the only bidder, as 
2%s, at a price of 100.50, a basis 
of about 2.14%. Dated July 1, 
1942. Denom. $1,000. Due $1,000 
on July 1 from 1943 to 1952 incl. 

(A similar issue of bonds was 
|awarded July 20 to Singer, Deane 
|& Scribner of Pittsburgh, as 2%s, 
lat 100.395, a basis of about 2.17%. 
'—V. 156, p. 388). 


| Johnstown School District, Pa. 

| Bond Offering—George B. Hun- 
iter, District Secretary, will receive 
sealed bids until 8 p.m. (EWT) on 
Sept. 23 for the purchase of $200,- 
000 not to exeeed 3% interest cou- 
pon refunding bonds. Interest A-O. 
Dated Oct. 1, 1942. Denom. $1,000. 
Due $20,000 Oct. 1, 1944 to 1953. 
Rate of interest to be in multiples 
of % of 1%. Bids will be received 
for the entire issue at any one 
rate of interest, but no bid com- 
bining two different rates will be 
accepted. Prin. and int. payable 
in lawful money at the District 
Treasurer’s office. The bonds and 
the interest thereon will be pay- 
able without deduction for any tax 
or taxes, except succession or in- 
heritance taxes, now or hereafter 
levied or assessed thereon under 
any present or future law of the 
Commonwealth, all of which taxes 
the district assumes and agrees to 
pay. The bonds will be sold to the 
highest. responsible bidder, pro- 
vided such bid is not less than par 
and accrued interest. The highest 
responsible bidder shall be the one 
who. having complied with the 
conditions of sale, offers to take 
the whole amount of the issue at 
the lowest intrest cost to the dis- } 
trict, which shall be determined by | 














thereof, the amount of premium West View, Pa. 

offered, if any, over and above the! Bond Offering—Charles C. Mc- 
face amount of the issue. Register- Call, Borough Secretary, will re- 
able as to principal only. Gen- ceive sealed bids until 8 p.m. 
eral obligations payable from ad, (EWT) on Sept. 29 for the pur- 
valorem taxes within the taxing chase of $30,000 not to exceed 
limitations imposed by law upon|2%% interest coupon borough 
school districts of this class. There | bonds. Interest A-O. Dated Oct. 1, 
is no legal controversy regarding | 1942. Denomination $1,000:' Due 
corporate existence or boundaries, | Oct. 1, as follows: $1,000 im«t943 
title of officers or the validity of | to 1952 and $2,000 in 1953 toc962. 
this issue. The enactment, at any | Rate of interest to be in multiples 
time prior to the delivery of the |of % of 1%. Registerableias to 
bonds, of Federal legislation which | principal only. Principal and in- 
in terms, by the repeal or omis- | terest payable free of al) taxes 
sion of exemptions or otherwise, | levied under any present or fu- 
subjects to a Federal income tax ture law of the CommonwWe 

the interest on bonds of a class No bid for less than par ‘ac- 
or character which includes these | crued interest or for less rn all 
bonds, will, at the election of the | of the bonds will be accepted.’ In 
purchaser, relieve the purchaser | the event that prior to the deliv- 
from his obligations under the ery of the bonds the income re- 
terms of the contract of sale and' ceived by private holders from 
entitle the purchaser to the return bonds of the same type and char- 
of the amount deposited with the' acter shall be taxable by the 
bid. Issued subject to the favor-| terms of any Federal income tax 
able opinion of Townsend, Elliott Jaw, the successful bidder may, at 





deducting from the total amount 





of interest to be paid on account * 
of such bonds during the lifeof,Pittsburgh:: +... . 


& Munson, of Philadelphia, and : his election, be relieved of his ob- 


will be delivered to the purchaser 
only if and after’ the proceedings 
authorizing the issuance thereof 
have been approved by the Penn- 
Sylvania Department of Internal ' 
Affairs. Enclose a certified check 
for 2% of the face amount of the 
bonds, payable to the District 
Treasurer. | 


Philadelphia, Pa. 

Lower Valuations Predicted— 
Real estate assessments for 1943 
will drop $25,085,000 while the 
value of personal property will 


fall off $50,183,911, the Board of | 


Revision of Taxes estimated Aug. 


13 in a report to City Council. 


If these figures hold up, it 
means the city will lose $627,180 
in revenue next year and the 
Board of Education’s income will 
awindle $279,697. 

According to the Board’s re- 
port, the assessed value of real 
estate for 1943 will be. $2,471,- 
563,828, as compared to $2,496,- 
648,828 this year. This reduction 
on valuation would mean a loss 
of $426,445 in city real estate 
taxes. at the present rate of $1.70 
per $100. 

Personal property values next 
year, the Board informed Council, 
are estimated at $590,000,000 as 
compared to $640,183,911 in 1942. 
This reduction would result in a 
drop of $200,735 in revenue on.the 
basis of the present four-mill tax 
collected by the city. 


School “taxes ‘are: computed on , 
the real estate valuation used by ! 


the city in computing its realty 
taxes. The school rate is $1.17% 


per $100 of assessed valuation. | 


Pittston, Pa. 


Bond Offering—The City Clerk | 
will receive sealed bids until 7 
p.m. on Sept. 29 for the purchase | 
of $100,000 not to exceed 3%% | 
interest coupon funding bonds. | 
Dated Oct. 1, 1942. Due $10,000 
on Oct. 1 from 1943 to 1952 incl. 
Interest A-O. 

Bond Issue Approved — City’s | 
application to issue $94,000 bonds 
to provide for the payment of 
debts incurred to meet operat-| 
ing expenses in anticipation of 
tax collections has been appreved 
by the court. 


Roseto, Pa. 

Bend Issue Approved—An issue 
of $10,000 3% funding bonds has 
been approved by the Pennsylva- 
nia Department of Internal Af- 
fairs. 


Salisbury Township (P. O. Allen- 
town, Route No. 60), Pa. 
Bond Issue Approved—aAn issue 
of $10,000 24%.% funding bonds has 
been approved by the Pennsylva- 
nia Department of Internal Af- 
fairs. 


West Hazelton, Pa. 

Bond Sale—The $30,000 funding 
bonds offered Sept. 14—v. 156. 
p. 827 — were awarded to E. H. 
Rollins & Sons, Ine., of Philadel- 
phia, as 2%s, at a price of 100.34. 
a basis of about 2.46%. Dated 
Sept. 1, 1942 and due $2.000 on 
Sept, 1 from 1944 to 1958 incl. 
Second high bid of 101.29 for 2%s 





was made by Glover & MacGregor 


|ligation under the contract to 
purchase the bonds and in such 
case the deposit Ar ge me fo his 
bid will be returned. The e of 
the bonds is subject to the ap- 
proval of the proceedings by the 
Pennsylvania Department of In- 
ternal Affairs, and the borough 


| will provide the bonds and legal 


opinion of Burgwin, Scully & 
Churchill, of Pittsburgh. Enclose 
a certified check for $1,000, pay- 
able to the borough. 


RHODE ISLAND 


Providence, R. I. 


Tax Advisor weatgny verrcutle. 9 
Assessment System — Reorganiza- 
tion of the taxing and assessing 
office of the city government so 
that it would be headed by a 
Board of Tax Commissioners with 
quasi-judicial power of review 
was recommended in the first for- 
mal report’ Cuthbert E. Reeves, 
Buffalo tax consultant, has sub- 
mitteed to the Board of Tax’ As- 
sessSors. ni 
| Released recently by Michael N, 
Cardarelli, Chairman of the ases- 
sors’ board, the report embodies 
two score other recommendations, 
many designed to ease the clerical 
burden on the assessors so that 
they can devote greater time to a 
reappraisal of the city’s 53,000 real 
estate parcels on the basis of a 
formula Reeves has submitted as 
a means of standardizing valua- 
tions. See 
The City Council last December 
authorized the hiring of Reeves at 
$9,000 for six months to assist in 
the adoption of standard valuation 
procedures and to apply data com- 
piled in a 1939-1940 building sur- 
vey Reeves made at the city’s re- 
quest. In his report, Reeves said 
he submitted to the assessors a 
manual by which the building 
survey data can be merged into 
the board’s permanent records. 
Submission of Reeves’s formal 
report coincided with the expira~ 
tion of his six months’ contract, 
and any further conferences city 
officials deem necessary with the 
Buffalo expert will cost the city 


'$75 each. 


SOUTH DAKOTA 


Olivet Indep. Sch. Dist. (P. O. 
Olivet), S. Dak. 

Bond Offering — Sealed bids 
will be received until 8 p.m. on 
Sept. 21 by P. B. Hofer, Clerk of 
the Board of Education, for the 
purchase of $2,400 3% funding 
bonds. Dated July 1, 1942. Due 
$400 from Jan. 1, 1944 to 1949 incl. 
Int. payable J-J. 


TENNESSEE 
Dyer County (P. O. Dyersburg), 


Tenn. 

Refunding Completed — County 
Trustee Harmon Gannon is re- 
ported as saying that the refund- 
ing of $3,900,000 county bonds has 
been completed. This is under- 
stood to include the county’s en- 
tire indebtedness, which has been 


-reduced approximately $1.000,000 


within the last ten years. The in- 
terest rate of the new issue is 
44%,%, while the previous rate was 
4%,%. Under the:present finan- 
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cing set-up the sinking fund is 
increased yearly. 

Mr. Gannon said that the re- 
funding at a lower rate of interest 
was the result of the work and 
planning of the Dyer County 
‘Court. He also said that very few 
county taxes were delinquent in 
Dyer County, the record of the 
taxpayers being better this year 
than it has been in many years. 


Tennessee (State of ) 

Gas Rationing To Pare Revenue 
—An Associated Press dispatch 
from Nashville on Sept. 11 re- 
ported as follows: 

Tennessee gasoline revenues, 
from which the State Government 
receives approximately half of its 
expendable funds, will be reduced 
‘iby about one-half when Federal 
gas rationing goes into effect, 
George F. McCanless, Commis- 
sioner of Finance and Taxation, 
predicted Friday. 

During the 1941-42 fiscal year, 
which ended June 30, gasoline 
taxes totaled $24,681 ,562.88 in Ten- 
nessee. Should this figure be cut 
in half, to $12,300,000, it would 
mean that a fourth of the State’s 
revenue would be lost, he said. ~ 

“T estimate that gasoline ration- 
ing or its equivalent in Tennessee 
will reduce the gasoline tax reve- 
nue about half,’’ McCanless said, 
“but with the substantial balances 
which have been accumulated in 
the sinking fund the State will be 
able to service its bonds.” 

Prior to last January, the State 
set aside $800,000 each month for 
the sinking fund to care for out- 
standing indebtedness, and start- 
ing that month the sinking fund 
was increased to $1,500,000 each 
month in anticipation of the im- 
pending revenue shrinkage, Mc- 
Canless added. 


TEXAS 


Abilene, Texas 

Bond Redemption N otic e— 
Mayor Will Hair states that the 
city has exercised its option to 
redeem the following refunding, 
‘Series 1938 bonds on Oct. 1, 1943: 

General, Series “A,” 5%, Nos. 
-596 to 1320. Part of an author- 
ized issue of $1,325,000. 

' General, Series “B,” 454%, Nos. 
50 to 99. Part of an authorized 
issue of $109,000. 

' $ehool, Series “A,” 5%, Nos. 
‘251 to 703. Part of an authorized 
issue of $703,000. 
' $ehool, Series “B,” 454%, Nos 
52 to 116. Part of an authorized 
issue of $116,000. 

' Water works, Series “A,” 5%, 
Nos. 543 to 1310. Part of an au- 
‘thorized issue of $1,310,000. 

Water works, Series “B,” 454%, 
Nos. 98 to 320. Part of an au- 
thorized issue of $320,000. 

Dated July 1, 1938. The bonds 
called were exchanged prior to 
and were outstanding on Sept. I, 
1942. ; 

Said bonds shall be redeemed 
‘at par and accrued interest to Oct. 
1, 1943, at the Guaranty Trust Co., 
New York. Although said bonds 
are not optional until Oct. 1, 1943, 
for the convenience of bondhold- 
ers any bonds presented on Sept. 
1, 1942, or thereafter will. be 
taken up at par plus accrued in- 
terest calculated to Oct. 1, 1943. 
‘The bonds will also be taken up if 
presented at the American Na- 
tional Bank, Austin. Interest 
ceases on date called. 


Eastland Free Sch. Dist. (P. O. 
Eastland), Texas 

Debt Composition Plan Ap- 
proved—An interlocutory decree 
approving the plan of composition 
for the indebtedness of the above 
district is said to have been signed 
recently by Federal Judge T. W. 
Davidson of Dallas, calling for the 
refunding of $432,000 debt. A 
tax rate of $1.50 will be levied, of 
which $1 will be for maintenance 
and $0.50 for interest and sinking 
fund requirements. 


Henderson Co. Cons. Road Dist. 
No. 1 (P. O. Athens), Texas 
Bond Sale—The $50,000 road, 


Series A-9 bonds offered for sale, 


on Sept. 14—v. 156, p. 828—were 


awarded jointly to the Ranson- curtailment in revenues and in- 


Davidson Co. of Wichita, and the 
Columbian Securities Corp. of 
San Antonio, according to the 
County Judge. Dated Oct. 1, 1942. 
Due on April 1 in 1946 to 1953. 


Pittsburg, Texas 

Bond Call—City Secretary E. F. 
Garrison states that various 442% 
refunding bonds aggregating 
$111,000, are being called for pay- 
ment on Oct. 15, at par and ac- 
crued interest. Dated Oct. 15, 
1937. Due April 15, 1943 to 1969. 

Said bonds will be redeemed on 
date called at the First National 
Bank, Dallas, on presentation and 
surrender of same with all un- 
matured coupons attached. In- 
terest ceases on date called. 


South Lockett Cons. Com. Sch. 
Dist. No. 49 (P. O. Vernon), Texas 

Bonds Sold—A $71,000 issue of 
3%% refunding, Series of 1942 
bonds, is said to have been pur- 
chased recently at par by Garrett 
& Co. of Dallas. Due on March 1 
in 1943 to 1967. 


Texas (State of ) 

Gasoline Rationing Seen Affect- 
ing Finances—Gasoline rationing 
in Texas will have a serious effect 
on the State’s finances and will 
create a critical economic condi- 
tion in many business lines, Gov- 
ernor Coke Stevénson declared. 
He said that he will use forceful 
official efforts to prevent the ra- 
tioning plan from being put into 


creased cost of operation. In such 
times as these, when anything can 
happen, we must make every ef- 
fort to keep our State finances in 
sound condition. 


“We can readily forsee,” he con- 
tinued, “that the current unap- 
propriated surplus will be of tre- 
mendous benefit to the State in 
counteracting the effect of the 
expected. decline in revenue in 
the years immediately ahead. It 
should be borne in mind also that 
war times bring added respon- 
sibilities to our State government, 
many of which, though necessary, 
are costly. 

“We, as a State, are definitely 
committed to pay to a large pro- 
portion of the Vermonters serving 
in the armed forces, additional 
pay the sum total of which cannot 
be determined until war's end, at 
which time it becomes due and 
payable. a: res SOGME 

“It is also a fact that while there 
was a substantial increase shown 
last year in our income taxes, the 
unusually heavy Federal income 
tax made necessary by the war 
and which under our law is de- 
ductible from our returns will 
greatly affect our tax collection 
trom that source next year and in 
the years to come.” 

Wills adds that the unappropri- 
ated surplus is the largest the 
State has had for many years, not- 
withstanding increased appropria- 





effect, but the nature of the pro- 
posed efforts were not disclosed. 
Governor Stevenson pointed | 


rationing will have on the state’s | 
finances, since many funds are | 
supported wholly or partially | 
from the various phases of 
petroleum activity which stem 
from gasoline produciton and 
sale, it would have an adverse ef- 
fect on the road bond redemption 
fund from which the state pays 
the principal and interest on 
county bonds issued to finance 
state highway construction. 

“The road bond redemption 








fund depends on one fourth of the 





gasoline tax; Governor Steven- 
son said. “Only a short time ago 
'the Office of Petroleum Coordi- 
nator requested that more oil 
fields be brought in and that at 
least 30,000 more producing wells 
are needed in Texas. But with a 
market depleted due to rationing 
there would be little incentive to 
bring in new fields.” 


VERMONT 


Vermont (State of ) 


Governer Reports Improved 
Fiscal Status—An improvement of 
$1,754,196.44 in the State’s overall 
financial condition during the fis- 
cal year ending June 30, 1942, was 
reported by Gov. William H. Wills 
in a summary of facts on the 
State’s financial condition. 

This improvement, greatest in 
years, was accomplished by a re- 
duction of $1,157,000 in the total 
State debt and an increase of 
$597,196.44 in the unappropriated 
surplus. The importance of this 
reduction can better be under- 
stood when it is taken into consid- 
eration that revenues and ex- 
penditures during the year each 
total over $17,000,000. 

The State’s total debt was re- 
duced from $7,807,031.90 to $6,- 
650,031.90 during the year, and the 
net debt, which is arrived at by 
subtracting cash and investments 
from total liabilities, was reduced 
from $6,941,161.64 to $5,186,965.20. 
The unappropriated surplus in the 
general fund, which is the differ- 
ence between cash resources and 
unexpended appropriation _ bal- 
ances, increased from $865,870.26 
to $1,463,066.70. These figures 
compare with $1,080,214.20 for the 
fiscal year ending in 1940 and | 
with $658,439.32 for the fiscal year | 
ending in 1939. 

“At the same time that such a 
favorable financial report is made 
public, I feel that a word of cau- 
tion is necessary,’ the Governor 





warned. “I call attention to the 
fact that all government instru- 





mentalities face a period of drastic 


tions made by the Legislature. 
This increase in the surplus is due 
principally to the greater amount 


the year, he said. 
VIRGINIA 


Hampton, Va. 


Bond Offering—Sealed bids will 


be received until noon on Sept. 21 
by Francis W. Jones, Clerk of the 
School Board, for the purchase of 
$40,000 coupon school refunding 
bonds. Denom. $1,000. Dated 
Oct. 1, 1942. Due on Oct. 1 as 
follows: $1,000 in 1943 to 1947, 
$2,000 in 1948, $3,000 in 1949, 
$2,000 in 1950 and 1951, $3,000 in 
1952, $2,000 in 1953 and 1954, $3,- 
000 in 1955, $2,000 in 1956 and 
1957, $3,000 in 1958, $2,000 in 1959 
and 1960, $3,000 in 1961, and $2,000 
in 1962. Bidder to name the rate 
of interest in multiples of % or 
one-tenth of 1%. Prin. and int. 
(A-O) payable at any bank desig- 
nated by the purchaser. No bid 
will be considered for less than 
par and accrued interest. The 
legality of the bonds will be ap- 
proved by Thomson, Wood & 
Hoffman, of New York, whose 
opinion will be delivered to the 
purchaser without charge. En- 
close a certified check for 2% of 


the par value of the bonds bid | 
for, payable to the City Treasurer. 


Virginia (State of ) 

General Fund Total Greatly In- 
creased—The State closed the fis- 
cal year ended June 30 with a 
total balance of $30,685,911 in its 
general fund and special revenue 
funds, compared with $18,881,648 
at the start of the period, a state- 
ment from S. C. Day, Jr., assistant 
comptroller, showed. 

The general fund balance at the 
end of the year stood at $22,058,- 
639, against $10,555,016 at the 
start of the year, and the balance 
in special revenue funds was $8,- 
627,272, compared with $8,326,632. 

Total revenues collected in the 
fiscal year amounted to $131,674,- 
252. Total expenditures for State 
purposes, including $2,943,078 in 
capital outlays, amounted to $110,- 
223,358. 

In the 1941 fiscal year, the State 
obtained $111,028,346 in total rev- 
enue, and disbursements aggre- 
gated $106,407,607. 

The general balance sheet of the 
State showed total assets of $106,- 
797,033. Of this amount, $70,- 
239,839 consisted of cash. In addi- 
tion to the $30,685,911 balance in 
the general and special revenue 
funds, the State had cash of $30,- 
776,201 in the unemployment 
compensation fund, $7,531.061 in 
reserve and suspense funds and 
srnaller amounts in other funds. 


| 472,814; 


Chelan, Wash. 

Bond Sale Details — The City 
Clerk now states that the $65,000 
water revenue bonds sold to Wm. 
P. Harper & Son & Co. of Seattle 
—v: 156, p. 206—were purchased 
as follows: $19,000 as 2%s, due on 
July 1 im 1943 to 1947; the re- 
maining $46,000 as 3s, due on July 
1 in 1948 to 1957. Denom. $1,000. 
Dated July 1, 1942. Interest pay- 
able J-J. 


Washington (State of ) 

Taxable Property Value Gains 
-—An Associated Press dispatch 
from Olympia on Sept. 9 reported 
as follows: 

The total value of all taxable 
property, real and personal, in- 
cluding utilities, as equalized by 
the state board of equalization for 
1942 showed a net increase of 
$55,737,507, Tax Commission 
Chairman T. M. Jenner said today. 

The 1942 figure is $1,164,925,- 
443, compared with $1,109,188,136 
for 1941. 

Decreases in valuations were 
shown in only two counties, Grays 
Harbor and Pacific, the changes 
being $148,827 and $74,130, re- 
spectively. 

Values of utilities, assessable by 
the tax commission, showed a net 
increase of $6,768,088, the gain 
being evidenced in all but five 
concerns. 

Ratios of assessed to actual val- 
|ues for the various counties re- 
| mained the same, except in Wah- 





out that in addition to the effect |Of tax revenue collected during | kiakum and Yakima, the ratio of 


each being increased 1%, Wahki- 
|akum to 42 and Yakima to 44%. 
| The valuations by counties fol- 
| low: 

Adams, $16,126; Asotin, $4,411,- 
600; Benton, $10,976,457; Chelan, 
$25,582,157; Clallam, $14,780,756; 
Clark, $32,379,474; Columbia, $9,- 
399,228; Cowlitz, $26,906,685; 
Douglas, $10,846,661; Ferry, $2,- 
386,496; Franklin, $9,329,828; Gar-_ 
field, $6,541,403; Grant, $10,623,- 
135; Grays Harbor, $23,237,083; Is- 
land, $3,116,279; Jefferson, $5,- 
832,445; King, $353,420,787; Kit- 
sap, $18,588,952; Kittitas, $18,436,- 
116; Klickitat, $12,098,906; Lewis, 
$28,296,753; Lincoln, $23,994,410; 
Mason, $6,747,754; Okanogan, $11,- 
097,526. 

Pacific, $10,928,310; Pend, 
Oreille, $4,523,940; Pierce, 
113,617; San Juan, $1,864,781; Ska- 
git, $23,075,306; Skamania, $3,644,- 
451; Snohomish, $48,330,331; Spo-- 
kane, $114,723,016; Stevens, $11.- 
101,462; Thurston, $19,278,466; 
Wahkiakum, $2,366,035; Walla 
Walla, $32.985,576: Whatcom, $29,- 
Whitman, $44,419,526; 
Yakima, $45,940,941. 


WEST VIRGINIA 


Charleston, W. Va. 

Bonds Sold—Revenue Commis- 
sioner Herschel Bennett states 
that the City Council awarded on 
Sept. 10 a $350,000 airport site ac- 
quisition bond issue to the Harris 
Trust & Savings Bank of Chicago, 
as 1.40s, paying a premium of $1,- 
223, equal to 100.349, as being the 
best of eight bids reecived. The 
successful bidder agreed to pay 
all costs of validat‘ng the bonds 
except those of a special election, 
scheduled for Oct. 1, at which 
voters will pass on the issue. 


Clinton Sch. Dist. No. 4 (P. O. 
Poskin), Wis. 

Bond Sale—The $1,200 5% 
semi-ann. building improvement 
bonds offered for sale on Aug. 10 
—v. 156, p. 477—were purchased 
at par by. the First National Bank 
of Barron, the only bidder, ac- 
cording to the District Clerk. 


North pramaen, SF O. Hudson), 
is. 

Price Paid—The Village Clerk 
states that the $9,000 3% semi- 
ann. sewer construction bonds 
sold to Park-Shaughnessy & Co. 
of St. Paul, as noted here—v. 156, 
p. 558—were purchased at a price 
of 106.77: a basis of about 155%. 

















Due $1,000 from June 1, 1943 to 
1951. 


Schofield, Wis. 

Bond Sale—The following semi- 
ann, bonds aggregating $20,000, 
offered for sale on Sept. 14— 
v. 156, p. 91l—were awarded to 
Mullaney, Ross & Co. of Chicago, 
as 2\%s, at a price of 102.075, a 
basis of about 2.27%. 
$10,000 water works bonds. Due 

$500 on May 1 in 1943 to 1962 
incl, 

10,000 sewer system completion 

bonds. Due $500 on May 1 in 
1943 to 1962 incl. 


Whispering Pines Sanitary Dist. 
(P. O. Appleton), Wis. 

Bond Sale—tThe District Secre- 
tary states that $5,000 sanitary 
sewer system construction bonds 
were purchased recently by the 
Appleton State Bank, as 3s at par. 
Dated Sept. 15, 1942. Due $500 on 
March 15, 1948 to 1957 incl. Prin. 
and int. (M-S) payable at Apple- 
ton. 

Whitefish Bay Sch. Dist. No. 1 
(P. O. 1200 East Fairmount Ave., 
Milwaukee), Wis. 

Bond Offering—Sealed bids will 
be received until 7.30 p.m. on 
Sept. 23, by Nelson C. Hall, Dis- 
trict Clerk, for the purchase of ' 
$60,000 refunding, Series of 1942 
bonds. Interest rate is not to ex- 
ceed 4%, payable F-A. Denom. 
$1,000. Dated Aug. 1, 1942. Due 
on Aug. 1 as follows: $55,000 in 
1947, and $5,000 in 1948. Bids will 
be received for not less than par 
plus accrued interest to date of 
delivery. Principal and interest 
payable at District Clerk’s office. 
The bonds will be sold subject to 
the approving opinion of Chap- 
man & Cutler, of Chicago. Printed 
bonds wil be furnished by the dis- 
trict. The Board reserves the 
right to reject any and all bids 
and to accept the bid most advan- 
tageous to the district on the basis 
of lowest interest cost. Enclose a 
certified check for $500, payable 
to the district. 


WYOMING 


Sheridan Co. Sch. Dist. No. 4 (P.O. 
Sheridan), Wyo. 

Bond Sale Poestponed—tThe Dis- 
trict Clerk now reports that the 
sale of the $37,000 not to exceed 
4% semi-ann. building bonds, 
which had been scheduled for 
April 17, was postponed indef- 


Canada: (Dominion of ) 

Certificates Sold—The Bank of 
Canada announced on Sept. 15, on 
behalf of Finance Minister J. L. 
Ilsley that a $35,000,000 issue of 
Deposit Certificates was sold to 
chartered banks at 0.75%. Dated 
Sept. 15, 1942. Due on March 16, 
1943. 


$87,- linitely. 


MANITOBA 


Manitoba (Province of ) 

Revenues Set New Record— 
Revenues of Manitoba during the 
fiscal year ended April 30, 1942, 
reached a record high for the 
province at $19,920,813, an in- 
crease of $1,075,206 over the pre- 
vious year, according to a final 
statement for the year. By far 
the largest increase in revenues 
was that of $750,000 from liquor 
profits, this activity bringing in 
$2,750,000 to the provincial treas- 
ury. 

The year’s operations for Mani- 
toba may be summarized as fol- 


lows: 
Fiscal Years Ended April 30 


1942 1941 


$ $ 
19,920,813 18,8°5,607 
18,151,988 17,982,274 


1,768,825 863,333 


Ordinary expenditures during 
the year at $18,151,988 were $169,- 
714 higher than the previous year. 
Relief payments dropped $738,971 
to total $1,241,192, but depart- 
mental expenditures increased 
$140,844 and $750,000 was placed 
in a reserve fund for war and 
post-war emergencies. 

Relief costs have shown a steady 
and substantial drop during the 
past two fiscal years; the expendi- 
ture of $1,200,000 in 1941-42 com- 


Ordinary revenues 
Ordinary expenditures.... 
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paring with over $1,900,000 in 
1940-41 and $3,700,000 in 1939-40. 

Of the $1,768,825 surplus, $155,- 
000 is being used to purchase a 
building for the Manitoba Tech- 
nical Institute to provide tech- 
nical and specialized training for 
young people entering the armed 
forces and for technical training 
generally; $47,500 is being used 
for construction at mental hos- 
pitals, and $1,566,325 to write off 
miscellaneous intangible assets in 
the capital division of the provin- 
cial balance sheet and to retire 
provincial debt. 

Of the $1,566,325 set aside for 
debt retirement,’ $1,000,000 was 
paid out on Aug. 1, 1942, to retire 


provincial debentures to _ that 
amount sold in 1940 carrying a 
3% coupon, 


During the year ended April 30, 
1942, Manitoba paid off $2,559,- 








900 of its gross public debt, leav- 


|ing outstanding at the year end) ended on April 30, last. 


a total of $124,437,806. The Aug. | 
1, 1942, payment made a further | 
reduction of $1,000,000 ‘in’ that 
total. 


QUEBEC 


Drummondville, Que. 

Bend Sale — The $62,500 34%% 
semi-ann. improvement bonds of- 
fered for sale on Sept. 14—-v. 156, 
p. 918—were awarded jointly to 
the Bank of Montreal, and L. G. 
Beaubien, both of Montreal, at .a. 
price of 99.05, a basis of about 
3.61%. Due in from 1 to 20 ir 
from date. 


Montreal, Que. 


Operating Surplus Due to Sink- 
ing Fund Moraterium—Montreal’s 


executive committee announced -a 
municipal surplus of $3,160,762.41 





‘turés 





| plus was made possible in view 
of a moratorium granted the city 
by the Quebec Legislature on ap- 
proximately $4,600,000 of instal- 
ments to the sinking fund and 
imterest on. Montreal’s own bonds 
held in that fund. 


Revenues for the year were 
given at $53,623,035.17, with ex- 
penditures listed at $50,462,272.76. 


The latter figures compared 
with a budget of $52,742,463 for 
the. period, making income about 
$900,000 more than estimated and 
expenses some $2,250,000 less than 
anticipated. 

(Both revenues and expendi- 
include $10,863,947.25 in 
school taxes handed over by the 
eity to the two school commis- 
sions here for the 1941-42 period.) 


According to the figures an- 


nounced by the executive com-! which began May 1, last. 


The sur- | 





mittee, the city’s net debt was 
reduced during the year by $3,- | 
063,291.35 — from $205,801,659.75 
on May 1, 1941, to $202,738 368. 40 
on April 30, 1942. 


There was outstanding on the 
latter date, total of $25,599,500 in 
matured obligations — accumu- 
lated since Montreal first de- 
faulted on principal repayments 
May 15, 1940. 

It was the original default 
which led to advent of the Quebec 
Municipal Commission at City 
Hall in control of the city’s ad- 
ministration. Immediately after, 
the Provincial Legislature accord- 
ed Concordia a three-year mora- 
torium on the annual $4,600,000 
appropriation mentioned ear- 
lier. The moratorium took effect 
with fiscal year 1940-41 and is in! 
effect for the current 1942-43 term | 





The $3,160,762 surplus for 1941. 
42 thus compares with one arrived 
at under similar circumstances for 
1940-41 of $1,086,901. 

Including the $3, 160,762 report- 
ed for the year under review, ac- 
cumulated surpluses reported as 
of April 30, 1942, stood at the total 
of $4,081,471.08. Of the latter, 
however, a sum of $2,411,537 has 
already been appropriated as rév- 
enues for the current 1942-43 


.fiscal period. 


Bond Sale — A syndicate com- 


posed of Dominion Securities 


Corp., A. E. Ames & Co. and 
Wood, Gundy & Co., all of T 
to, recently purchased $7,47 
4% provincial bonds, due in 1944, 


The banking group paid a price 


.of par for the issue. 





for fiscal year 1941-42; which 





. ® . Per When Holders Per When Holders 
Redemption Calls and Sinking Fund Name of Company share Paseblo of Ren penly comnts ae een ae 
Ampco Metal, Inc. (quar.)__.-__--__-____ 20c 9-30 9-12 Davidson-Boutell Co., 6% preferred (quar.)_ $1% 10-1 9-15 _— 
4 Anglo Iranian Oil (ordinary regis.) (final) __ 72 'e 10-23 9-29 Deere & Company (irregular)______.--___- - $1 10-19 10-3 
Arrow-Hart Hegeman Electric... ____ 10- 1 9-19 Detroit Edison Co._...__.--.--.---._.----- 30¢ 8=—: 10-15 9-25 
Arundel Corporation (quar.)__..____ al 25c¢ 10- 1 9-21 Dominion Foundries & Steel ‘quar. rte ests +25¢ 10- 1 9-19 
Below will be found a list of corporate bonds, notes,. Atlantic City Fire Insurance Co. (quar.)____ 50c 9-30 9-19 Duval Texas Sulphur Co.__-.——.~_..-._---. 25e be ae 
_ Atlantic Coast Line RR.— Eason Oil Co., $1.50 conv. pfd. (quar.)_.___ 37%o* ST 
and preferred stocks called for redemption, including 5‘* non-cumulative preferred (s-a)______ $2%2 11-10 10-23 East Tennessee Light & Power— 
those called under sinking fund provisions. The date atiantic Co.,.6% preferred (quar)... __ $1% 10-1 9-19 $6 preferred (quar.)——--_:--._--__-______ Ry, et. ja 
indicates the redemption or last date for making tend-. 9 TE .--——----—---- an. 23 oe ee tee ee preferred-- 181% 
ers, and the page number gives the location in which Barker Brothers, Sia‘ preferred (quar.)---- G68%c 10-1 9-24 5" convertible preferred (quar.)-....... #25¢ 10+ 1 935 
the details were given in the “Chronicle.” Benson & Hedges, conv. preferred (quar.) 50c ll- 2 10-16 Economy Grocery Stores (quar.)__--__.-__- - 25c¢ 10- 9 ap 
Company and Issue— Date Page Bensonhurst Nat'l Sank (Bklyn.) ‘quar.)__— $1 9-30 9-30 Elder Mfg. Co., common (quar.)_..-....-.-- an 8 . bg 
j Quarterly —_.-.--- ao ri AL aga ad ga $1 12-31 12-31 5% participating class A (quar.)_...__-.-~ a 
Allied Owners Corp., income debentures due 1963__--~- Sep 24 707. wpessomer Limestone & Coment—. Elizabethtown Consolidated Gas (quar.)_.__ $2% 10-1 9-24 
Serial 6% debentures Gated 1927... _.______._____- Sep 24 747 6% preferred (quar.) 75¢ 10- 1 9-19 Emerson Electric Mfg., common tirregular) — 10¢ 9-30 9-25 
Anaconda Copper Mining Co., 442% debentures due 1950_Oct 1 747 Bickford’s, Inc. common (quar.)__ Rete et, 25c 10- 1 9-24 2% preferred (quar.)_..--..<2.2..---.--- $154 10- 1 9-25 
Arnold Print Works, Ist mtge. bonds----__--_-.______- Oct 1 $1827 $2.50 preferred (quar.)_-.__.. PIPE 62 4ee 10- 1 9-24 Empire Trust Co. (N. Y.) ¢quar.)_____.___- 75¢ 10- 5 9-25 
Boston & Albany RR. Co. Main Line, Ist mtge. 4%‘, Birdsboro Steel Foundry & ae cate 25e 10-5 9-24 Endicott-Johnson Corp., common tquar.)___- ce 10-1 9-24 
series A, bends due April 1, 1943._-~-._..._____-.-- t 1 863 Birmingham Blectric, $7 preferred (quar. “a 2 $1% 10- 1 9-18 5% preferred (QUS2.} 2 - + - +e $1 Va 10- 1 9-24 
Boulevard Temple M.-E. Church Ist mtge. bonds, due $6 preferred (quar.)____ ? tee $1% 10- 1 9-18 Equitable Investment Corp. of Mass.__---__~ 25c 9-29 9-22 
1952 SE en ee ae at Oe SUS SF SE Oe Oe? EEO mee ~~Oct 1 P Bon Ami Co., class A (quar.)__ Sraaed $l 10-31 10-15 Equitable Trust Co. (Balt.) (quar. De 10c 10- 1 9-24 
California Oregon Power ‘Co. 5%! e debs., series A, due Class B (quar.) x ‘ a 62'2e 10-31 10-15 Equity Fund, Inc.__--__----- 4e 9-30 9-15 
Get; 3, O08... __-___.._... ~_....-Sep 14 690 Brantford Cordage Co., . $1.30 p pfd. ‘(quar.)  $32%e 10-35 9-19 Family Loan Society, com. (reduced quar. “a 35e «=—-10- 1 9-12 
Central Maine Power Co., 1st & gen. mtge. ETy © / bends, Bridgeport Hydraulic (reduced quar.) 30c 10-15 9-30 Camas A NOR Pa a ois cali aes 37%ee 10- 1 9-12 
pores. ER @ue 2008. 2... cc E Qct 10 955 British Columbia Telephone— he Seine Class B (ONO tis tes es sista 37%c 10-1 9-32 
Cincinnati & Muskingum Valley RR., ist mtge. 4s. _..Sep 30 956 6’* prior preferred (quar.) t$1% 10- 1 9-16 Famous Players Canadian Corp. quar.) — ow $25c 9-26 9-19 - 
Dallas Office & Club Bidg., Inc., Ist mtge. 5s due 1944_Nov 2 957 6’ referred (quar.) +2 A ase gene t$1'% ll- 2 10-17 Farmers & Merchants Nat'l Bank (tL. A.)— 
Duluth, Missabe & Iron Range Ry., Ist 344s, due 1962._Oct 1 779 Boman ite G) Ft ao ~ ite Se 2 ee Coamrtest <i < $4% 10-1 9-25 
Eastern Car Co., Ltd., lst mtge. 6‘@ bonds, due 1952__Jan 1 . Brookline Trust Co. (Mass.). “(quar.)_.-...-- $3 10-1 9-15 Federal Services Finance Corp., common ____ 50c 8=—:10-15 9-30 
Eaton Paper Corp., lst mtge. 5%% bonds due 1943____Nov 1 864 Brooklyn Borough Gak Seeamen (quar ae tae 75e 10-10 9-30 6% preferred (quar.)__-—_ Re Te $142 10-15 9-30 - 
Gamewell Co., $6. preferred stock._....._.__________ Sep 25 781 6% participating preferred (quar.) : "Se 10-1 9-15 Feltman & Curme Shoe Stores Co.— 
G. H. R. Foundry Co., 4% debentures, due 1950___ Oct 1 959 Brews Dusell Go.. .commmon (initial). me 35e 10-1 9-25 S350 to 87 geeterved......- +$4 211-2 10-1 
Gulf States Steel Co., Ist 4'es, due 1961_ Sep 21 781 Preferred (initial quar.) _.. REET $1% 10-1 9-25 Fenton United Cleaning & Dyeing, common. 50c 9-15 9-10 
Hartford Electric Light Co., 3% debentures. dated 1937 Oct 1 959 Bruce ‘E. L.) Co a one ting eta ee 25e 9-30 9-19 7’e preferred (quar.)- ‘ $1% 10-15 10-10 
Heywood-Wakefield Co., 5‘. debenture bonds___ << Oct 7 * 7 jetevant (amin. ) eas aes ae A re $13 9-30 9-19 Fireman's Fund Insurance (8. F.) (quar.)_— $1 10-15 10-5 
Home Telephone & Telegraph Co.— 3 hQt D i era Ore eg 87 ec 9-30 9-19 First National Bank (Balt.) (quar.)...__ ~~ 50c (10-1 9-18 
lst mtge. 6% gold bonds, series A, due July 2, 1943_.Jan 2 514 Buffalo Peres mots Ce se rs aa at Aa $3 9-28 9-23 First National Bank of Chicago atom greg f $2% 10-1 9-25 
Ist mtge. 542% gold bonds, ser. B, due April 1, 1955_Oct 1 514 Extra Mic st crcigerane eee EHS 50¢ 9-28 9-23 First Nat'l Bank of Jersey City (quar.)____~ $1 9-30 9-23 
Houston Natural Gas Corp., Ist 4s due Sept. 1, 1955_.__Nov 1 865° burger Brewing, 8% preferred. iquar.)___.__ $1 10-1 9-15 GURNEE: 2 wee ese ecl SS $1 12-31 12-23 
Kentucky Hotel, Inc., general mtge. 6% gold bonds__._.Oect 3 606 Business Systems, Lid. common (quar + es t$1 9-30 9-25 First National Bank (Phila.) (QUOT hkseeck $4 10-1 9-21 
Lefcourt Realty Corp., conv. preference stock Sep 21 866 6’% non-cum preferred B (quar.) Me ears: tl5e 9-30 9-25 Fisher Brothers, $5 preferred (quar.)____- $1 10- 1 9-19 
Libby, McNeill & Libby, lst. mtge. 4s, due 1955 Oct 1 866 California Electric Power, $3 pfd 2 (quar yok “15e ll- 2 10-15* Fishman (M. H.) Co., 5‘« conv. pfd. (quar. ) $1% 10-15 9-30 
Litchfield & Madison Ry., lst 5s due 1959 — ..Nov 1 783 California Packing Corp ’ common (quar.) te 37%ee 11-16 10-31 Florence Stove Co._ PAE e.. . * 50c 9-30 9-24 
Long Island Lighting Co., 54% debeatures, due 1952..Oct 1 11839 5% preferred (quar.)__ psa 62%sce 11-16 10-31 Florida Power & Light, $7 pfd. (quar.)——-- $1% 10-1 9-21 
Magor Car Corp., 7% preference stock_ -.Oect 1 961 canada Life Assurance Co. (quar.).._._____ $5 «10-1 9-30 $6 preferred (quar.)__--- $14 10-1 9-21 
Michigan Chemical Corp., 54s debentures due 1949_____ Oct 2 433 Canadian Bank of Commerce (reduced quar. ) t$1% 1l- 2 9-30 Fox River Paper Corp., 5% pfd. (quar. ae $1% 10- 1 9-19 
Missouri Military Academy, Ist mtge. 6% bonds__._.._._.Oct 1 962° Canadian Silk Produets, class A (quar.) {37%ee «10-1 9-15 Froedtert Grain & Malting Co., com. (quar.) 20e 11-1 10-15 
Moran Towing Corp., participating pfd. steck__.__- .__Oct 1 433 Carey (Philip) Mfg., 5% preferred (quar. ) * $1% 9-30 9-21 Bett it an avon jab wabiets 20c ll- 1 10-15 
National Gas & Electric Corp., list lien collat. trust 6% preferred (quar.)___- Kee a $1% 9-30 9-21 $1.20 preferred (quar. ies cess 30c ll- 1 10-15 
5% bonds, series B, due June 1, 1947 Oct 1 785 Carter (J. B.) Company (quar.)_ ; 15¢ 9-29 9-25 Fuller (Geo. A.) Co., 4% preferred (quar.)_ $1 10- 1 9-21 
Newport News & Hampton Ry., Gas a Eleetric Co., Carthage Mills, common (irregular) _ ra aaa 25c 10- 1 9-15 Fuller Manufacturing oS 3 ER 10c 9-30 9-21 
ist & ref. mige. 5s, due 1944_____...______________- Jan 1 2288 6% preferred A (quar.) Se, EVER. $1% 10-1 9-15 Fulton Trust Co. (N. Y.) (quar.}____. $2 10-1 9-21 
New York Fire Protection Co., lst mtge. 4s, due 1954 Sep 23 962 6’ preferred B (quar.) Ni NEE ree i as 60ec 10-1 9-15 Gair (Robert) Co., 6% eee: (quar.)__.. 30c 9-30 9-25" 
Noel & Co., Inc., extension notes dated 1935. ..Oct 1 * Central Aguirre Associates. - «37%e 10-15 9-30 Garlock Packing Co. —......-- ------ 75¢ 9-30 39-19 
North American Co. 334% debentures due 1954 _..Sep 17 699 Central Electric & Telephone— RS Garrett Corporation, common _-__-_-_--- pie 10¢ 9-30 9-15 
North Boston Lighting Properties, 342% secured notes, 6% preferred (quar.)- 75¢ 9-30 9-16 5’, convertible preferred (quar.)....--_~- 31%e 9-15 9- 1 
due 1947 __... ae ee ae Oe a ee oe ew -«.-Oet 1 867 Central-Penn. Nat. Bank (Phila.) ) ‘(quar.) ae 40c 9-30 9-22 General Baking Co. (irregular }_ - --- 15¢c ll- 2 10-17 
Outlet Co.. Ist preference stock ....._..-.._.___ Nov 2 165 Chapman's Ice Cream of Calif. (irregular) __ 10¢ 10-1 9-22 General Capital Corporation (irregular) 22e 10-10 9-30 
Parr Shoals Power Co., 1st mtge. 5% bonds due 1952.__Oct 1 436- Chartered Bank of India (interim) or 5%) a Siaaeinets General Fireproofing, common-_.-~~~-~..~- 25e¢ «10-1 9-21 
Pittsburgh, Cincinnati, Chicago & St. Louis Ry., consol. Chartered Trust & Executor. (Toronto) 7: 7‘> preferred (quatf.)__._--_.--- = $1% 10-1 9-21 
mtge. bonds, series ‘‘C’’ to ‘‘J” inel.. Sep 30 964 Quarterly he eee eae ES +$1 10- 1 9-15 sey le te ig 6 yap 91% tam 1s 
Potrero Sugar Co., ist mige. 1s, due 1947 : Nov 1 2 - c ( “i . 9- 9- preferre quar Bit Seedy oan /s - - 7 
Puget Sound Power & Light Co., lst & ref. mtge. bonds_Sep 25 869 pecan aed DMasufecturing irregular) s = tr = a Gibson Art Co. (quar.)-_.--_- S0e 10- I 9-20 
Shenango Valley Water Co., 1st 4s, series B, due 1961__Sep 26 789 Chicago Daily News, 5% pfd. (quar.)_______ $1% 10-1 9-19 Gimbel Brothers, Inc., $6 preferred (quar.) $1% 10-26 10-10 
Southern Natural Gas Co., Ist mtge. pipe line 3%% Chicago Railway Equipment, common parr. 50c 10- 1 9-17 os Belt oa Co., Ltd. (interim) ——_ ~~~ yo en: ye 
bonds, due 1956___-~_ ETE igs | 789 ¢ ‘ aie 3/ é 3. Goodman we Ce. 6 -- --- -~---- a~ ée- 
Springfield City Water Co. ist mtge. 43, ser A due 1956-Oct 1 701 cincinbati Union Stockyards. --- ye eso seis ~—Ss Goulds Pumps, Inc., 7% preferred ae $3 «10-29-21 
Stillwater Worsted Mills, 542% debs., series A, due 1943_Oct 1 966 Cleveland Graphite Bronze, com. (irreg.) “pie 50c 9-30 9-21 Grand Rapids Varnish Corp. (quar.) : 10¢ 10- 1 9-23 
Taylor (Wm.}, Son & Co., junior preference shares_- Oct 1 967 5% preferred (quar.) = 5 : Ke $1% 9-30 9-21 Great Lakes Power Co., class A — (quar.) $$1% 10-15 9-30 
Union Water Service Co., ist 5%s, ser. A, due 1951____Sep 28 872° Clinton Trust Co. (N. Y.) (quar.)__.....-__ 25e 10-1 9-21 Green ‘(H. L.) Co. (quar.)- . eabiren sonnets 50c 10-31 10-15 
Williams (R. C.) & Co., Inc., Ist mtge. 6s, dated 1935__Oct.. 1 968 Coca-Cola Bottling $2.50 class A (quar.)_ 62%c 10-1 9-15 Greif Bros., Cooperage, class A- x *80c 8=—:10- 1 9-26 
Wood, Alexander & James, Ltd., Ist 6s, dated 1924.__.__Oct 1 792 Extra : Staats mE $1% 10-1 9-15 Greyhound Corp., common (quar.) Seas 2e 10- 1 9-25 
York Ice Machinery Corp., 1st 6s, dated Oct. 1, 1927_...Oct 1 S72 Calinteral Leas (Basten) Aquat)... __ $1% 10-1 9-8 5'%2‘> preferred (quar.) an 7S ee — 
- *Announcements in » this issue. tSee Volume 155. Colonial Finance (Lima, Ohio). (auar.) 3 25e 10-1 9-12 Hamilton Mts. > ct ne ee (quar.)_ 81% 10- 1 9-21 
—_ +--+ = - Columbia Baking Go., common (irregular) _- 75e 10-1 9-15 Harris-Seybold-Potter, $5 preferred (quar.) - 5 9. 
ee 25c¢ 10- 1 9-16 
$1 participating preferred. (quar.)....___- 25e 10- 1 9-15 Hartford Nat'l] Bank & Trust Co. (quar. 
DIVIDENDS Participating ._- a 75ec 10-1 9-15 Hatfield- -Campbell coreg Coal— a: ae 9.03 
Columbus & Southern Ohio. Electric Co.— 5% ov ‘at lose cirrecuint).... 20c 9-25 9-14 
Dividends are grouped in two separate tables. In the 6*> preferred (quar.)---...----.__--__-__ $1% 10-1 9-15  Hemiey Machine Uo. cle a $0c 9-25.—~=té«9- 1 
first we bring together all the dividends announced the Stet pestensed quae)... | SE4D.. 1) 2. 15S... ena Davis Chemteat, 61.90 pté. (quer.)- 37¥%ec = 9-30: 9-2 
. Commercia! Alcohols, Ltd., common (quar.)_— tSe 160-15 9-30 - 
current week. Then we follow with a second table in 8% preferred (quar.)__._._.. Aga tlc 10-15 9-20 Hollinger Consolidated Gold Mines— i agra a 
which we show the dividends previously announced, but Commercial Nat'l Bank & Trust Co. (quar.) SB SONA OUR nr eared tenn)” isc 10-1 9-21 
which have not yet been paid. Further details and rec- Soe Ronse ~ one aaneate be Mote —s Siels Senne Ob. of Ravatt.........____ 60¢c 9-15 9-10 
ord of past dividend payments in many cases are given Commonwealth Investment Co. (auar.)____- 4c 11-2 10-14  Honeymead Products (quar.)- ~~----- a | eee 
under the company name in our “General Corporation concord (N. H.) Gas Co., 7% preferred... *50¢ 11-16 10-31 sm dices ® eae dig ae $1 10-15 9-30 
and Investment News Department” in the week when. Connecticut Fire Insurance -(quar.)-__.___-_ s 0-1 ~.-- ax ~ cnt dah or $1% 10-15 9-30 
Connecticut Gas & Coke Securities— pre q “e ae 10-1 9-15 
declared, $3 preferred (quar.)__........._____.-__. 7e W-1 9-24 Houston Light & Power (monthly) $1% 12-1 11-16 
The dividends announced this week are: Connecticut General Life Ins. Co. (quar.)___ 2a. 70-3 Suet” «=—- Epmammel Rose Fibre Corp. O% preferred... ie 13-2 10-28 
Censolidated: Bakeries of Canada (quar.)____ tife 10-1 9.22 Hussmen-Ligonier, common (qu Scio orang 4 9-30 
Per When Holders 514% convertible preferred (quar.)....... 68%c ‘S Bis sit 
Consolidated Copnermines Corp.__._-.-.___ 15¢ 9-30 9-26 25¢ 9-14 9-10 
Name of Company share Payable of Rec. Consolidated Machine Tool— Huttie. Sash é& Door__------..------~----- ig ee 
Aero Supply Mfg., class B______.-_.--.-~_-- I5e 10-3 9-25 $6 1st preferred: (euar,)_..........._.___ $1% 10-1 o.22 Imperial Bank of Canada ‘reduced quar.) -- Like 0121 0.10 
Aetna Insurance Co. (quar.)______- 40c 10-1 9-17 Consolidated: Water Power & Paper (quar.)- 50e 9-26‘: 9-1 Income Foundation Fund (quar.)-—--~--- 50c 10-1 9-25 
Alabama Power Co., $6 preferred (quar.)- $1% 10-1 9-18 Continental Gas & Electric— Industrial Rayon Corp. ----------~-- eR sere oe 15¢ 9-30 9-21 
@7 preferred (quar.)__--..--~----.-- - $1% 10- 1 9-18 77> prior preferred (auar.)......_._.____ $1%4 10- 1 9-21 Inlend Investors, Inc. —_--- -- - 7 
$5 preferred (auar.)_..........___- $1% 11-2 10-16 Continental Roll & Steel Foundry— Institutional Group Securities— RQOe 92-1 #«10-22 
Alexander & Baldwin, Ltd....___--__.___ $1 9-15 9-5. Nears SD laa eee See BAe 9.20 9-22 Aviation Group Shares-__---- areca 2% 1-1 9-30 
Allemannia Fire Insurance (Pgh.) (quar. cand 25c¢ 9-30 9-21 7% vwreferred (quar.)_ Be PS $1% 9-30 9-22 Insurance Group Shares (stoc V.}-----— ok meh, 
Extra __--._---~-.__--~---~---~--- -- Se = 9-300 9-21 Corn Exchange Bank & Trust (Phila.)— International Milling, 5% preferred (quar.)_ $1% 10-15 10- 
Allen-Wales Adding Machine, common (quar.) 5Oe 9-20 9-23 a ea in ee 507 10-1 9-18 International Nickel Co. of Canada, Ltd.— 
ee preserree.. (aues,)..---- 2. = 5s $1% 9-30 9-23 Coronet Phosphate Co. __ Sih pehanceene: #1 9-30 9-91 7) preferred ($5 par) (quar.) : sin R%e 11-2 10-3 
American Central Mfe., common_- by SERS 35c.. 10- 1 9-21 Corrnon & Revnolds, $6 preferred A. +2715 IM. 1 9-2% 7% preferred ($100 par) (quar.) $1% 11-2 10-3 
4% convertible preferred (quar.)_....___ 50c 10- 1 9-21 - Cottrell (C. B.) & Sons, 6% preferred (quar.) $I mn 1 a.9°1 ional. Ocean ‘Belegraph (ovar.).___- $14 10- 1 9-30 
American Coach & Bodv Ca... 25c 10-1 9-18 Credit Utility Banking, class B (quar.)____ __ 2c 10-10 9-27 Internation Se. i: Oa 
American Coal Co. of Allegheny Co. —__ 50e 10-15 9-25 Crown Cork International Corp., class A____ #10e¢ 10-1 9-21* Investment Co. of America :quar.)--------- Cc i> 
American Discount Co. (Ga.) (auar.)______ Me 8=6«10- 1 9-21 Cuben Atlantic Suear Co. (irreqular)_______ 1 9-28 9-27 Investment Foundation, Ltd.— ze 
American Licht & Traction, common (quar. ) 20c ll- 2 10-15 Cunnineham Drue Stores, common (quar.)_— 25e¢ 10-20 10- 5 6% convertible preferred (quar.)__------- t75¢ 10-15 9-30 
S% wreterred. (evar.) -..-...--.--_---_--- 37'%2e l- 2 10-15 6% class A nvrior preference (s-a)_______-_ £2 1-92-42 19.19 : OT ES ee 2e 9-70 9-19 
ee ee eee ee el 50c 10-1 9-18 Or. peeteeren. (9000.8. co $1% 39-20) 10-45 Tnvessers ee ns se sa isa) $1 9-20 9.19 
American Trvet Co. (San Prancisco)— Davenport Horiery Mills, common__________ re jn-1 a.-9% or aoe 1% 10-5 9-23 
' 4% convertible preferred (quar.)_..___~.. 50c 10-15 9-30 71% preferred (quar.) 22-4224. .-.. sd $12 10- 1 9-23 Joliet & Chicago RR. Co., stamped ‘quar.}__ 4 
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Per When Holders Per When Holders Per When Holders 
Name of Company share Payable of Rec. Name of Company share Payable of Rec. Name of Company share Payable of Rec. 


9-19 Puget Sound Pulp & Timber, 6% pfd. (quar.) 30c 10- 1 9-17 Abbott Laboratories, common (quar.)_...-.. 40c 9-30 9-15 
9-19 rucnam (weorge; Fund of Boston 15c¢ 10-15 9-30 mg) ES EC ea $1 10-15 10- 1 
9-19 Pyle-National Co., common 25c 10- 1 9-19 Acme Gtook Go. (GUGl) 1.5. 6666 de. 6c 9-19 9-10 
9-19 8% preferred (quar.)_____ Seniapciiehdetieditaen 10- 1 9-19 Adams (J. D.) Mfg. Co. (quar.)_.-.._-_._._ 20c 9-28 9-14 
9-22 Radio Corp. of America— Addressograph-Multigraph Corp. (quar.)____ 25c 10-10 9-23 
9-22 $3.50 convertible 1st wanes —_ Ri. 10- 1 9-21 Aero Supply Mfg., class A (quar.)_...______ 374ec 10- 1 9-18 
5% preserence D (quar.)- ‘ pe Sree 1% “% 10- 9-22 $8 preferred B (quar.)- aie, SIN Ms 10- 1 9-21 Aetna Casualty & Surety Co. (Hartford)— 
7% preferred A (quar.)- lade $1% 10- 9-22 Railroad Employees Corp.— Quarterly $1 10-1 9- 4 
7% preierred B (yuar. ba kk. + 1% % 10- 9-22 80c preferred common (quar.)__._______ 10-20 9-30 Aetna Life Insurance Co. (Hartford) (quar.) 30c 10- 1 9- 4 
Jenkins brothers, founders shares. 3 $l 9-29 9-18 Class A (irregular)___.__-.-_. ‘ 10-20 9-30 Aetna Standard Engineering 5% pfd. (quar.) $1% 9-30 9-26 
Non-voting shares (irregular) wr 37%ec 9-29 9-18 Class B (irreguilar).......~.... sith 10-20 9-30 Agnew Surpass Shoe Stores, 7% pfd. (quar.) ( 10- 1 9-15 
7% preterred (quar.)__.-_~-- $1% 9-29 9-18 Ralston Steel Car Co._ “ 9-30 9-19 Agricultural Insurance Co. (Watertown, 
Kabn’s (#.) Sons Co., 7% preferred (quar.) $1% 10-1 9-18 Rayonier, Inc., $2 preferred (quar. ie 10- 1 9-22 Mm... %.). (QUar.)-—.---.-- --- == -- = - 10- 1 9-19 
Kalamazoo Stove & Furnace.._.-..--..._. 15e 1ll-1 10-19 Reece Button Hole Machine- files te hageenid 10- 1 9-21 Ahlberg Bearing Co., class A (quar.) y 10- 1 9-20 
Kaufmann Department Stores__--. paw 10¢ 4610-28 810-10 Reed Drug Co., common __-___________. . ) 10- 1 9-15 Aircraft Accessories Corp. (initial) __-. 9-22 9-15 
Keith-Albee-Orpheum, 7% conv. pid. (quar. ) $1% 10- 1 9-25 Class A (quar.)._-........--_--- 10- 1 9-15 Alabama & Vicksburg Ry. 33 «(10-1 9- 8 
Kentucky Utiiivies, 6% preferred (quar.)___ $1% 10-15 9-30 Richman Brothers Co.__...._._..-__~-- 10- 1 9-23 Albers Super Markets, Inc. pref. (quar.)_ 12-29 12-19 
Kitanning Telephone Co. (quar.)_....-_---. 50c 9-15 8-31 Rieke Metal Products (quar.)_..-__- 9-30 9-15 and pt dle, Wi ne ol ae Se 10- 1 9-21 
La Crosse Telephone, 6% preferred (quar.) —- $1‘ 10- 1 9-19 Ritter & Company, common___-__-___- . 10- 1 9-22 Allegheny Ludlum Steel com. (reduced)____ 9-30 9-10 
La Salle Extension University— 5% convertible preferred (quar.) 10- 1 9-22 Allied Chemical & Dye Corp. (quar.)__-_-_ L 9-21 
7% preferred (quar.)_... ~~ % 10- 1 9-25 Safe Deposit & Trust Co. (Bait.) (quar.)___ 9-25 9-15 Allied Laboratories, 10- 1 
Langenuurf United Bakeries, class B__.-.__~- 6c 10-15 9-30 Sangamo Co., Ltd. (quar.)______--__--__--- ‘ 9-30 9-26 Allied Products, common (quar.)_...._--_. 10- 1 
ONE Ne PORES: Mae Rare Sa Se 10-15 9-30 St. cawrence Corp.— 1 10- 1 
Cm eeterres (OA?.). . <2 eins 10-15 9-30 4% class A conv. preferred (accum.)____. t 10-15 9-30 . 10- 1 
Latrobe Electric Steel 10- 1 9-19 St. Lawrence Paper Mills, 6% pfd. (accum.) 10-15 9-30 i 5e 10-20 
Lawyers Trust Co. (8. ¥.)0.---2-...--..-.. 10- 1 9-19 St. Louis National Stockyards $1 10-1 9-24 5% preferred (quar.)__...__.._..--_----.-- 10- 1 
Lehman Corporation (quar.)___-_.--...___ 25e 10-8 9-25 St. Regis Paper, 7% preferred 10- 1 9-19 Allis-Chalmers Mfg. Co.___.._-«--_-._-___. 25e 9-30 
Leich (Charles) & Co., 7% preferred (quar.) 10- 1 9-19 Schmiat Brewing Co 3e ¥-29 9-17 Alpha Portland Cement 9-25 
Lerner Stores Corp., common (quar.).______ 10-15 10-2 Savannah Sugar Refining (quar.)_.....-.~- 10- 1 9-12 Aluminum Co. of America— 
4%% preferred (quar.).._..-~---..-..s-- ll- 2 10-20 Seaboard Commercial Corp.— a he FE RE Ose 10- 1 
Lion Oil Refining (quar.)___.__--_--_______ 10-15 9-30 Common (reduced quar.)__-.__--_..------ 9-30 9-19 Aluminum Goods Mfg. 9-30 
Lipe-Rollway, class A (quar.)__.-_-_-.---__ 9-30 9-19 5% preferred A (quar.)_..-_.-....-..---. 9-30 9-19 Aluminum Manufacturers, common (quar.)_ 50c 9-30 
$1 convertible preferred (quar.)___._....- 9-30 9-19 Shaffer Stores, 5% preferred (quar.)_...__~ 10- 1 9-30 7% preferred. tquar.).—~~....u-..-~...... 9-30 
Loomis-Sayles Second Fund 10-15 9-30 Shakespeare Company (quar.)__..._..__--_- 9-10 8-31 Common (quar.) ......- odes 50c 12-31 
Lynn Gas & Electric (quar.)_._.___--______ 9-30 9-11 Shareholders Corp. (quar.).....-~...-.---« 9-30 9-15 7% preferred (quar.)..........--..-. ditions 12-31 
MacAndrews & Forbes, common (reduced) -—-_ 10-15 9-30* Sharon Railway (irregular) 10- 1 - 9-19 Amerada Petroleum Corp. (quar.)........-. 50c. 10-31 
6%. preferred (quar.)__.._ pet Reais. Ree ge ‘ 10-15 9-30" Shawinigan Water & Power (quar.)___.__-- 11-25 10-26 American Agricultural Chemical Co 9-30 
Mansfield Tire & Rubber, common (quar.)__ 25c 9-20 9-10 Shawmut Association (Boston) 10- 1 9-24 Extra 50c 9-30 
$1.20 convertible preferred (quar.)_.--__- 10- 1 9-15 Shippers Car Line, 5% preferred (quar.)_+—~ - 9-30 ~< 9-22* American Airlines, $4:25 pfd. (quar.)__-__- . 10-15 
Marion Reserve Power, $5 preferred (quar.) 10- 1 9-15 Simmons Company) (irregular) 10-16 .10- 6 American Alliance Insurance (quar.)_....~- 25e 10-15 
Mascot Oil Co. (quar.)._.--~-..--...- bti-ke 9-25 9-15 Skenandoa Rayon Corp., com. (irregular) ___ 10- 1 9-19 American Asphalt Roof Corp.— 
Meteny -¥ rris Mig. Co. (quar.)_..-....__-_ 62%c 10- 9-19 5% class A prior preferred (quar.) ~~~ ~~ 10-1 = 9-19 6% preferred (quar.) 10-15 
& Co. Inc., common (quar.)__--__ a. . 25¢ 10- 9-19 Smith (L. C.) & Corona Typewriter, common 50c. - 10- 1 9-20 cea Bakeries, class A (quar.)__.-____- 10- 1 
ee referred (quar.)_.._-. ipa Dtiitienetin $1% 9-19 _ $6 preferred (quar.)_—__......--..--~-_- 10-1. 9-20 Dee se ee a ee oe : 
5%% pr ered, EE SE ITN $1.31% 9-19 Southern Advance Bag & Paper iquar.)____~ 9-30 9-19 
p. (quar. ELT ONE or ISM a 20c - 9- 2 Southern Fire Ins. (Durham, (N. C.)__~-~--- 9-25 9-21 American Bank Note Co. common 
25c jo 10- 2* Southern Indiana Gas & Elec.— 6% preférred (quar.)-----.- 1. 
9-19 4.8% preferred (quar.)——~-~ ~~~ --_____. . 1l- 1 10-15 American Brake Shoe & Foundry, common__ 


Iowa Public Service, common---_----~~~-~----- 10c 10- 
$6 lst preferred (quar. iy RRR TT $14 10- 
$64 preferred (quar.)-— picsaes iene nettacnsitingbaniel $1% 10- 
$7 lst prererred (quar.)- Spe 3 alii $1% 10- 

Jamaica rublic Service, common (quar. Face 17c 10- 
5% preference C (quar.)_ 1% “%e 10- 


ee ee 





(reduced) 75¢ 8-25 Southern New England Telephone Co.— Extra 
Midwest Piping & Supply (quar.)__-.__..__- 10- 8 Reduced (quar.)-----_--.___~_--..--__-- $ 10-15 9-30 5%% preferred (quar.)_-...---__.______ 
Mid-West Refineries, Inc. (irregular) 5c 9-25 Southern Ry. Co.— American Business Credit, class A 
Mississippi Power & Light, $6 1st preferred __ 10-15 M. & O. stock trust certificates (s-a) 10- 1 9-15 American Can Co., 7% pfd. (quar.)_..____- 
Missouri Gas & Electric > 9-30 Southwest Consolidated Corp 10-1 9-21 American Capital Corp., $3 preferred 
Missouri Power & Light, $6 pfd. (quar.)___ 9-15 Southwest Natural Gas, $6 preferred A__-- — 10- 1 9-21 American Car & Foundry, 7% non-cum. pfd. 
Moneta Porcupine Mines (quar.)__--______- 9-30 Standard Radio, Ltd., class A (quar.)_--_~_- ; 10-10 9-30 American Cigarette & Cigar Co.— 
Morris (Philip) & Co., Ltd., common (quar.) - 9-28 Class B (quar.)__-_--~_---_-.--------_-- 10-10 + 9-30 6% preferred (quar.)_.-.._.---.-._____- 
4%% preferred (quar.)_.__._--..--_---~ , 10-15 Standard Screw Co 9-30 9-19 American Crystal Sugar, common 
4%% preferred (quar.)___.______--+_--__ 10-15 Stearns (Prederick) & Co., common_____- -- 9-30 9-26 6% preferred (quar.)......-... 
Morris Pian Industrial Bank (N. Y.)____.--~ 9-25 5% participating preferred (quar.)__--__- 9-30 9-26 American Cyanamid Co., cl. A (quar.)______ 
Mount Diablo Oil Mng. & Development— Stecher-Traung Lithograph 9-30 9-16 Claes © (querd_..=_ 0. pM Fs 
Quarterly 11-15 Sunray Oil Corp., common 12-1 10-15 5% conv. preferred (quar.)__..___-_.---. 
Murphy Paint Co., common (quar.)__-~---~- 9-19 Stock dividend ‘ 22- "1 10-35 American District Telegraph, common (quar.) 
S%% preferred (quar.)..______...._.___- 9-19 5%2% convertible preferred (quar.)-..-__ 10-1 9-21 5% preferred (quar.)_-_-___..+___-____- 
Nashua Manufacturing Co., 1st pfd. (quar.) 9-22 Superior Portland Cement, class A 10- 1 9-23 American Envelope Co., 7% pfd. A (quar.)_. 
2nd preferred (quar.)_.--_._________-____ 9-22 Superior Water Light & Power— American Export Lines, 5% preferred (quar.) 
Nation-Wide Securities Co. (Md.)— 4% preferred (quar.)_—---_-------~----_- ’ 10- 1 9-15 American Express (quar.)...-..--_.---_--_- 
SSS EE EE | 9-15 Taggart Corp., $2.50 preferred (quar.)______ 10- 1 9-19 American Foreign Investing Corp.__.______-- 
Deas meeeeeee Oe... 10-20 Terry Steam Turbine Co., common 9-15 9- 8 American Fork & Hoe Co., 6% pfd. (quar.)— 
National Bond & Share__-_-___ serbian - 9-30 v‘ preferred (quar.)__-.-~~--~_____-___ 9-15 9- 8 American Gas & Electric Co— 
National Casket Co., common (resumed) ___- - 10-31 Thew Shovel Co.____—__-—___-_____ ---- 10-8 = 9-28 4%4% preferred (quar.)_...__.-----..--.. 
$7 preferred Va 9-15 Tintic Standard Mining Co. (irregular) 9-30 9-15 American Hard Rubber, common... 
National City Bank (Cleveland( (s-a)___-__- 9-18 Toledo Edison Co., 7% pfd. (monthly) -_-_~~ 10- 9-22 7% preferred (quar.)...... 
National Department Stores, 6% pfd. (s-a)_ 9-24 6% preferred (monthly) 50c =: 10- 9-22 American Hardware (quar.)_..___-_______. 
National Fuel Gas Co. (quar.)2_--._--_____- . 9-30 5% preferred (monthly) 10- 9-22 American Hawaiian Steamship Co... 
National Power & Light, $6 pfd. ‘quar.)____ 10-15 Torrington Company (reduced) ——____---~___ 10- 9-22 American Hide & Leather— 
New Britain Machine (quar.)__..__________ - 9-18 Traders Finance, 6% preferred A (quar.)._- 10- 9-15 6% convertible preferred (quar.)__...___- 
Extra ee 9-18 Trico Products Corp. (quar.).——-—-~—_~---- 10- 9-14 American Home Products Corp. (monthly; -_- 


New England Power Assn., 6% preferred. —- Pa 
$2 preferred Seep ean 

New London Northern RR. (quar. ‘Bi SEE 

New Orleans Pubiic Service, common _____-_~_ 
$7 preferred (quar.)_ 

New York Air Brake Co._ 

New York Power & Light, 6% " pfd. (quar.)_— 
7%, preferred (quar.)................ 

New York Trust Co. (quar. Dc cian pT ery 

Niagara Fire Ins. Co.-(N. Y.) (quar. SRNR IS 2 

Nerth American Finance Corp.— 


10-20 American insurance (Newark) 


9-19 $7 non-cumulative class A 
9-23 Extra 


9-15 Underwriters Trust Co. (N. Y.)_._-----_-_-- 
9-25 Union Electric of Missouri, $4.50 pfd. (quar.) 10-31 American Investment Co. of Ill.— 
9-25 $5 preferred (quar.)_—---~-_--__---__---- : 10-31 eg, eee 
10-15 Union Stock Yards Co. of Omaha__-- 9-20 5% convertible preferred (quar.)....-.~- 
9-17 Union Twist Drill Co. (quar.)__-___--_____- 9-24 American Locker Co., class A_____. S 
9-17 Union Wire Rope Corp. (quar.)---___--__-- 9-15 American Locomotive Co., 7% preferred___. ; 
9-19* United Bond Pund (irregular) 9-15 American Machine & Foundry gaia he 
9-25 United Drill & Tool, class A (quar.)__._____ 10-20 American Optical Co. (quar.)____.._- ‘ 
Class B - 10-20 American Paper Goods, 7% pref. (quar.)._. 
7%. preferred (quar.) --..-- 2-1... --- 200 9-20 United Pruit Co. (reduced) 9-24 American Power & Light Co., $6 preferred. 
Prior preferred (quar.)__..._.._ _-___-__- 9-20 United Light & Railways Co. (Del.)— $5 preferred _....__-____- Gig te Se 
North American Investment, 6% preferred. 9-30 6% prior preferred (monthly) - 10-15 American Public Service, 7% preferred____- 
8%% preferred _..._._._.--..-.__.--_ 9-30 6% prior preferred (monthly) _~---~--~~- 11-16 7% preferred (accumulated) _. nae 
American Rayon, class A__- 9-24 S% prior preferred (monthly) 12-15 = american Rolling Mill Co., com. (reduced) -. 
Class B pa 9-24 6.36% prior preferred (monthly) 10-15 4%% convertible preferred (quar.). 
6‘~ pricr preferred (quar.)__-- a4 9-24 6.36% prior preferred (monthly) 53¢ 11-16 American Snuff Co., common_______- 
Northern Ontario Power, common_______- - 9-30 6.36% prior preferred (monthly) - - 53¢ 12-15 6% preferred (quar.)_..-.________. 
“% preferred (quar.)__- 9-30 7% prior preferred (monthly)——.-___ 58 bac 10-15 American Stamping ——__~-- ; 
Nerthern Trust Co. (Chicago) (quar.)_______ 9-15 7% prior preferred (monthly) ____ -- 58 Yc 11-16 American States Insurance (Indianapolis) — 
Northwestern Electric, 7’: preferred (quar.) Va 9-19 i% prior preferred (monthly) __- 58%3e 1-2- 12-15 OE Balai Rit AERA IR LES TE 
S% preferred (quar.)............__..._.. 9-19 U. S. Pidelity & Guaranty Co. of Balt.— American Stores “8 
Northwestern Yeast Co. (quar.)...__________- - 9- 4 Quarterly -.-.....__.. 25¢ » 9-30 American Sugar Refining 1% pid. (quar. we 
Norwich & Worcester RR., 8% preferred____ - 9-15 United States Guarantee Co. (quar.)-_______ . 9-18 American Tel. & Tel. Co. (quar.).......-__ 
Payment subject to receipt of funds from U. 8S. Hoffmann Machinery— American Tobacco Co., 6% pfd. (quar.)_.__ 
N. Y., N. H. & H. RR. 542% convertible preferred (quar.)____- fi - 10-19 American Water Works & Electric Co.— 
Ohio Public Service, 5% pfd. (menthiy) -.-— 9-19 U. &. Plywood Corp._.........-------.---. 30c mi 10-10 $6 ist preferred (quar.)._-—- 
6% preferred (monthly)......--_-_______ Oc 9-19 Universal Products Co.._____________-.---. 2 9-23 Anaconda Copper Mining 
7% preferred (monthly)__.__-_________ 9-19 Utah Home Fire Insurance Co,___.__.______ - 9-10 Andes Copper Mining__---- a 
Qhio Service Holding Corp.— Utah Hotel Co.____.___ ---- oe 5) Arkansas Power & Light, $6 pfd. (quar.) 
$5 non-cumulative preferred (quar.)______ 9-15 Valve Bag Co., 6% preferred (quar.)_ $7 preferred (quar.)- ‘ert 
Old Colony Trust Associates— Vichek Tool Co., common. -~-------- Armour & Co. (Del.), 7% pfd, (quar.)__ 
ist series trust shares (quar.)_...________ - 10- 1 1% preferred (quer.) -—-<.-..---..-..5-- Arnold Constable Corp.__._._-__.__--.__---.-. 
Onomea Sugar Company_____ _- SHS ® 9-15 Wagner Baking Corp., common ____- Art Metal Construction.__.__._........______ 
QGtter Tail Power, common_________-_._-____ 9-15 $3 2nd preferred (quar.)-_--_____ Art Metal Works (quar.)_......-....-..._. 
$4% preferred (quar.)____- Sioa ws de 9-15 7% preferred (quar.)____- a Asbestos Corporation, Ltd. (quar.)_....---— 
Pacific Fruit & Produce Co.___- aes - 9- 5 Walker & Co., $2.50 class A____--__ oN ER Reser et te Sad ee OE ‘i 
Pacific Gas & Electric (quar.}.._.___. . - 9-30 Washington Title Insurance Co.-— Ashland Oil & Refining, common (quar. ah 
Pacific Greyhound Lines, common_- - 9-11 Common (quar.)__--___- ------- Associated Breweries of Canada, Ltd.— 
Pamour Porcupine Mines (resumed)_______ 7 ‘6: 3 6% mon-cum. class A preferred (quar.)_— Deen Wee) a te 
Payne Furnace & Supply, common __-- - 10- 7 Wayne Pump Company_-_--__--.......-...- 7% preferred (quar.)- le lam TY ES I Soe 
60c convertible preferred A (quar.)____ 10- 7 Weinberger Drug Stores (quar.)_.-.__..____ Associates Investment Co., com. (quar.)_._ 
60c convertible preferred B (quar.)_____ 10- 7 West Hartford Trust Co. (Conn.) (quar.)__- 10- 5% preferred (quar. i SE 
Pennsylvania Co. for Insurance on Lives and West Kootenay Power & Light Co., Ltd.— Atlanta Gas Light, 6% preferred (quar. pas 
Granting Annuities (Phila.) (quer.)__._ 9.12 7% preferred (quar.)_.--. __ ------- 10- Atlantic Refining Co.— 
Pennsylvania Sugar Co., 5% pfd. (quar.)___ 1 9-15 Western Insurance Securities, 6% preferred_ 10- 4% preferred convertible A (quar.)___---- 1l- 
Peoples Gas Light & Coke Co.._.._...___ _._ a 9-22 Western Pipe.& Steel Co. of Calif. (quar.)__ 10-1 Autocar Co., $3 preferred (quar.)._...----~ 10- 
Peoples Telephone Corp. (quar.)__._- . 9-30 Wheeling & Lake Erie Ry. (reduced) 10- Automobile Insurance Co. (Hattford) (Quar.) 10- 
Peter Paul, Inc. (quar.)..-...... ? 9-1 Will & Baumer Candle Co., 8% pfd. (quar.)— $2 10- Avery (B. F.) & Sons Co., com. (irregular) — 10- 
Petrol Oil & Gas Co., Lid. (s-a)...—- 9-14 Wilton Railroad (s-a) 10- % . preferred..(quar.)..--._-.-.-----....- 10- 
Philadelphia Co., common (quar.)__.._.__.__ ¥ 10- 1 Winn & Lovett Grocery Co., class A (quar.}_ 10- 9-21 Avondale Mills (monthly)... --...-—----- 10- 
@% preferred is-9).. obs 10- 1 Class B (irregular) 10- 9-21 ; 1l- 
Philadelphia & Trenton RR. (quar.).-__ 10- 1 7% preferred (quar.)__--~-------~-~_--_- $1%  10- 9-21 y 12- 
Phoenix Insurance Co. (quar.)_.-..-. 9-15 Wood Newspaper Machinery, prior pfd t$1%° ~~-12- 11-16 Backstay Welt Co. (quar.)_..------...____- 10- 
Phoenix Securities Corn.— Prior preferred t$2.~- «10 9-25 Baldwin Company— 
$3 convertible preferred A (quar.).._.____ 9-18 Yosemite Portland Cement Corp.— ‘ 6% preferred (quar.) ..-.--_--s-_.-~-_-- L 10-15 
Phoenix State Bank & Trust Co. (Conn.)—- 4% -non-cumulative preferred 1% 10- 9-20 Bangor Hydro-Electric 7% pfd. (quar.)-_~- 10- 1 
9-18 Young (J. 8.) & Co., common (quar.)_._-_. $1% 10- 9-18 6% preferred (quar.)__.-.....--------_. 10- 1 
Pisinfield Union Water (reduced quar.)_____ 9-24 7% preferred (quar.)-~—-~--------------- $1% = 10- 9-18 Bank of American. National Trust & Savings ie 
Pressed Steel Cor Co.,.common__--__._-___- - 9-30 Nee acount <SCRIPT SE “42-31 | 
as i pee et ale RE : oa Below we give the dividends announced in previous’ _ 2 convertible preferred (s-a) {12-31 
Peenperit’ Co, 5% preferred ‘quar.)__..... 10.3 Weeks and not yet paid. The list dees not include divi- Bank of Manhattan Co. (quar.)_---------__ 10- 1 
S% preferred ‘ouar.)_..-....--- 12- 3 dends announced this week, these being given in the Bank, of New xork ‘quar.)__--_-~--~+-...- 10- 1 
Providence es Cr. firrernter) _.-. _ uw 9-15 reced Bank of Nova’ Scotia (quar.)—..--- Ei, eae 10- 
Previncie] Peper. 7% wreferred (quar.) eS ee 9-15 P ing table. ; ; ) 50c 10- 
Praentie! Investiny Corn 9-16 : — Bank of Yorktown (N. Y.) (quar.)_.---.--- 
Public Service of Colorsado— Per . When Holders Bank.Stock Trust Shares, series C-1 (s-a)- 10c —-:10- 
7 preferred (monthiv)_—__ pi 9-19 ane Senere ' share _ Payable -of Rec.. Series C-2 (semi-annual) 11%c - 10- 
@% preferred imart>iv) __ 9-19 +2fe > eT. -929n Bankers National Investing com. (quar.). ..° 6%c ~ 9-30 
S* preferred (monthly) ----- ; 9-19 10¢ 10-1 “9-20 6% preferred (quar.) ~.-.~---.----------- 7'%e 9-30 


1 
1 
1 
1 
1 
1 
9-19 Tubize Chattillon Corp., 7% pfd. (quar.)___ 2 9-21 American Insulator Corp. of Del 
1 
16 
16 
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Name of Company 


Bankers Trust Co. N. Y.) (quar.)_._.-_---~ 
Barcalo Mfg., $3.30 prior preferred (quar.)- 
Bastian-Blessing Co., common (quar.)___._ 

$5.50 preferred (quar. (PERS EE 
Beatrice SOrauaiey Co., common (quar. Pas 

S85 procecmee (euer,).-....~.._-......-... 
Beech Creek RR. (quar.)._._..._._.-.__--__ 
Beech-Nut Packing Co. (quar.)__......_-_- 
Belding-Corticelli, Ltd., common (quar.)__.- 

7% preferred (quar.).._._...........-._ 
Bell Telephone Co. of Canada (quar.)-_._~--~ 
Beneficial Industrial Loan Corp., com. (irreg.) 

$2.50 prior preference series 1938 (quar.)-_ 
Berens River Mines, Ltd 
Bethlehem Steel Corp., 7‘°¢ preferred (quar.) 
Bibb Manufacturing Co. (quar.)_.______---- 


Oe ee eee ee ae ee eee 


Boston Elevated | IE iin ce mnnve ne 
Boston Herald-Traveler (irregular)... ~~ 
Boston Insurance Co. iquar.)_........_._-. 
Brach (E. J.) & Sons (irregular)___._.--.-. 
Bralorne Mines, Ltd. (quar.)__..__---....-- 

EER RS TS ni a gee AM no Gare 
Brandon Corp., class OEE GeO 
Brazilian Traction Light & Power— 

6% preferred (quar.)_...._..-.--..--~---. 
Bridgeport Brass Co., common (quar,)_.. ~ 

542% convertible preferred (quar.)...._-- 
Bridgeport Gas Light 
Briggs Manufacturing Co._.....--.....---. 
Brillo Manufacturing, Inc., common (quar.)-— 

OD EE BREE Bikini ope tenet nes 
British American Oil Co., Ltd. (regis.) (quar.) 
British-American Tobacco Co., Ltd.— 

Ord. regis. (interim) (coupon No. 190)-_-- 
Amer. deposit rets, 5% pfd. regis. (S-A)-- 
British Columbia Elec. Pwr. & Gas Co., Ltd.— 
6% preferred (quar.)_..._.-._.--__----. 
British Columbia Power, class A (quar.)_ ~~ 
Broad Street Investing Corp.._..__-..__---- 
Brown Fence.d& Wire, class A__.____.__~--~- 
Brown-Forman Distillers Corp., $6 preferred 
Brunswick-Balke-Collender Co. $5 pfd. (quar.) 
Bucyrus-Erie Co., common (reduced)__..__- 

7 preferred (quar.)...._.._---.--__.... 
Building Products, Ltd. (quar.) __ 
eee eens ea 
Bulova Watch Co. (quar.)__._.__--_---__--__ 
Burdine’s, Inc., $2.80 preferred (quar.)_.-~ 
Burlington Steel Co. (quar.)__.._...__.--- 
Calgary & Edmonton Corp. (interim) ______ 
California Ink Co. reduced)__..._--.__--.. 
California Water & Telephone— 

6% preferred (quar.)_-_.....-_---__--_-_ 
,Cambria Iron Co. (s-a)____-..--___------. 
Canada Bread Co., Ltd., 6°% ist pref. (quar.) 

5% class B preferred (quar.)._..._______ 
Canada Cement Co., Ltd.— 

ee Pee ae 
Canada Cycle & Motor, common (quar.)_-_- 

5% sinking fund Ist preference (quar.)-_-. 
Canada Dry Ginger Ale, Inc. (quar.)_..-~~- 
Canada Northern Power, common (quar.)--~ 

7% preferred (quar.)_..._.---~._-.---- 
Canada Packers, Ltd. (quar.) 
Canada Permanent Mortgage (quar.)__..--_ 
Canadian Breweries, Ltd., $3 pfd.. (quar.)-_ 
Canadian Canners, Ltd., common (quar.)-_-- 

5% Ist preference (quar.)_._.._-..---..--- 

Participating ~...~-~ 

60c non-cumulative conv. _ preferred (quar.) 

Participating 
Canadian Car & Pdy. Co.— 

7% participating preference (accum.)----~ 
Canadian Celanese, Ltd., commen (quar.)-___ 


MY gpenur 
% preferred (quar.)_......-..--~~-----+ 
ouuntied Cottons common (quar.) -.....--- 

6% preferred (quar.) —_......---.~-~.----.- 
Canadian Foreign Investment 8% pid. (quar.) 
Canadian General Electric (quar.)_.~—..---- 
Canadian General Investments (quar.)_...._ 
Canadian Industries, Ltd. class A (quar.) _.- 

preferred (quar.)_.._..~.---..------- 
eunadien Malartic Gold Mines (quar.)._--- 
Canedian Oil Cos., 8% preferred (quar.)-_.. 
Canadian Tube & Steel Products— 

7% preferred (accum.).-......~- eteitdiaed 
Canadian Westinghouse Co., Ltd. “(quar. Aree 
Canadian Wirebound Boxes ‘class A (accum.) 
Canfield Oil Co., 6% preferred (quar.)___~- 
Cannon Mills Co.__.- ~~~ 
Capital Administration Co., 

$3 preferred A (quar.)__ : 
Capital City Products__....~_-. 
Capital Transit Co. 
Cariboo Gold Quartz Mining (reduced quar.) 
Carmen & Company, 7% preferred (quar.) 
Carnation Co., 5‘ Ist preferred (quar.)__-~ 
Carolina Power & Light, $6 pfd. (quar.)__ 

$7 preferred (quar.)_.......-----~--~.-- 
Carolina Tel. & Tel. (quar.)_.....---.----. 
Carriers & General Corp.__--...---~---_--- 
Case (J. 1.) Company, common (irregular) __ 

CERES TE SEES he deneciwaniadccetewwnecane 
Celanese Corp. of America, common... __~.. 

“5% prior preferred (quar.)_.--..-------.- 

7% prior preferred (quar.)-_-...__-_ 

7% 2nd preferred (quar:)_......-~-- a 
Centlivre Brewing Corp 
Central Canada Loan & Savings Co. 

CRN SIRE Fn ee = == 
Central Hanover Bank & Trust Co. (quar.)_— 
Central Tlinois Light 4%% pfd. (quar.)_--- 
Central Maine Power Co., 5% pfd. (quar.)-_- 

6% preferred (quar.)—.-...-----~~~------- 

$6 preferred (quar.)_.~.-~-------~--~.--- 

7% preferred (quar.)....._-----~------- 
Central Patricia Gold Mines {Ltd.)— 

Reduced quarterly 
Central & south West Utilities Co.— 

$7 prior lien preferred 

Accumulated ; 

$6 prior lien preferred___-_.--~--------~- 
a4ecumulated 
Central Steel & Wire Co., 6% pfd. (quar.)- 
Centurv Electric Co. (auar, ) 
Champion Paper & Fibre, 6% pray (quar. j__ 
Chapman Valve Mfg. i pines os 6a 
Chemical Bank & Trust Co. (N. Y.) (quar.)-— 
Chesapeake Camp Corp., 5% pfd. (quar.)___ 
Chesapeake & Ohio Ry. Co. com. (quar.)._- 

4% non-cum. series A preference (quar.)- 
Chesebrough Manufacturing (quar.)---.-.~- 

HEOOE hone danse einadian tn sete 
Chicago Fiexible ities 
Chicago Great Western Ry,, 5% pid . initial) 

Chicago Mill & Lumber..-.-~-------------- 


Chicaro Pneumetic Tel. common__.-_...-. 
$2.50 conv. prior preferred (quar.)-_~~--~- 
$3 conv. prior preferred (quar.)_..--~-~- ~ 


me. 


ee ewe we = ee = ee ee ee ew 
ae ee ee ee eR meer 


ee ee ee 


Per 
share 
35c 
824ec 


1$1% 


When Holders 
Payable of Rec. 


10- 1 
9-30 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 

1 

1 

15 


9-30 
9-30 
9-25 
10- 1 


10- 1 
9-28 
9-23 
9-30 
9-30 


10- 1 
10- 1 
9-30 
10- 1 
10- 1 
10- 1 
10- 1 
10-15 
10-15 
9-30 


10- 1 
9-30 
9-30 
9-30 
9-30 
10- 1 
10- 1 
10- 1 


10- 7 
10- 7 


10- 1 
10-15 
10- 1 
3-5-43 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 

9-30 
10- 1 
10-10 
10- 1 
10-15 

9-21 


9-14 
9-15 
9-15 
9-11 
9-11 
9-14 
9-10 
8-31 
8-31 
9-23 
9-15 
9-15 
8-29 
9- 4 
9-20 
9-20 
9-19 
9-10 
9-21 
9-21 
9-25 
9-15 
9-15 
8-31 
9-10 
9-21 
9-21 
9-12 
9-30 
9-30 
9-25 


9-15 
9-16 
9-16 
9-15 
9-22 
9-15 
9-15 
9-10° 


9- 1 
9- 1 


9-19 


9-19 
9-30 
9-19 
9-12 
9-10 


9-19 
9-15 
9-15 
9-15 


8-31 
9-15 
9-15 
9-10 
9-19 
9-19 
9-15 
9-15 
9-15 
9-15 
9-15 
9-15 
9-15 
9-15 


9-21 


9-18 
9-18 


‘ ‘ ’ oe le 
a lee me 
oVsTS Sema aome 


ovowe COOOCOOOO 


ve) 
‘ 

~ 
o 


eo 
Cod 
oo 


9-15 
9-17 
9-15 
9-20 
9- 8° 
9- 8* 
9- 4 
9- 4 
9-19 
9-19 
9-15 
9-19 
$-19 
9-19 


Name of Company 

Chicago Title & Trust Co. (quar.)....._..- 
Chicago Wilmington & Pranklin Coal Co.-— 

6% preferred (quar.)................... 
Chickasha Cotton Oil (quar.)_......_._---. 
Christiana Securities Co., 7% pfd. (quar.)_ 
Cincinnati Gas & Elec., 5% pfd. A (quar.)— 
Cincinnati & Suburban Bell Telephone (red.) 
Cities Service Power & Light Co.— 

$3 preferred (quar.)..............__... 

$6 preferred mi cvaidediadaited tinea dituiehis ite 

$7 preferred (quar. 
Citizens Water (Washington, Pa.)— 


TI PERSE . CE iain etek 
Citizens Wholesale Supply, 6% pfd. (quar.)- 
City Auto Stamping Co. (quar.)....._. _ 


City Iee & Puel common__________.______- 2 
Cleveland Electric Muminating— 

Common (reduced) 

$4.50 preferred (quar.)_.....________ 
Cleveland Hobbing Machine_____. 
Climax Molybdenum Co 
Clorox Chemical (quar.)..._._..__________ 
Cluett Peabody & Co., common (interim) __~ 

1% preferred (quar.) ..............-__.. 
Coca-Cola Bottling (N. Y.) (irregular).____ 


Coca-Cola International Corp.._......... - 
Coleman Lamp & Stove Co. (quar.)..-..__- 
Colgate-Palmolive-Peet Co.— 
$4.25 preferred (quar.)_.......-.-______ 
Colonial Ice Co., common_____--._.--._---- 
$6 preferred B (quar.)__..___--_-_____-__ 
$7 preferred (quar.)_..___~~-.--._-.._-.. 
Colonial Utilities Corp. (irregular)___.___-_-_ 
Colt’s Patent Fire Arms Mfg. (irregular) ___~— 
Commercial Credit Co., common (quar.)__.~ 
4% % convertible preferred (quar.)—... - 
Commercial Investment Trust Corp.— 
RT ee ne 
$4.25 convertible preferred (quar.)_.______ 
Commercial Loan (Indianapolis) — 


Commonwealth Water, 542% pfd. (quar.)_ 

Commonwealth Water & Light, $6 pfd. (quar.) 
$7 preferred (quar.)__....-._..__________ 

Confederation Life Assurance (Toronto) — 

I i sanded ocala ee dceninscpenmecoen lees 

RARE! TRIE ere iad 
Connecticut Light & Power— 

Common (reduced quar.) 
Consolidated Chemical Industries, Inc.— 

$1.50 cum. partic. pfd. class A (quar.)____ 
Consolidated Dry Goods, 7% preferred____ 
Consolidated Edison Co. (N. Y 

$5 preferred (quar.)__._...-_.__._._____ 
Consolidated Film Industries, Inc. $2 pfd.__ 
Consolidated Gas Elec. Lt. & Pwr. (Balt.)— 

GComamoee: 4quUGt.) oo252 0-2... 

442% preferred B (quar.)__...___-_-____ 

4% preferred C (qvar.)_.--...-______--. 
Consolidated Investment Trust (quar.)______ 
Consolidated Laundries Corp.— 

$7.50 preferred (quar.)_...__._.__________ 
Consolidated Oil Corp. (quar.)__..______-__ 
Consolidated Retail Stores, 8% pfd. (quar.)— 
Consolidated Steel Corp., Ltd., $1.75 pfd.___ 
Consumers Gas Co. of Toronto (quar.)__.___ 
Consumers Power, $442 pfd. (quar.)_.______ 

$5. preferred (quar.)_..._..-__.-_________ 
Continental Assurance Co. (quar.)_..__... 
Continental Baking Co., 8% pfd. (quar.)___~ 
Continental Bank & Trust Co. (N. Y.) (quar.) 
Continental Oil Co. (Del.)__.__.._-_-______ 
Continental Motors Corp. (irregular)_______ 
Continental Steel Corp. common_________.- 

7% preferred (quar.).........~_....- 
Continental Telephone Co. 642% pfd. (quar.) 

6%% preferred’ (quar.)_.._....._...___- 

7% participating preferred (quar.)___-_-_~ 

7% participating preferred (quar.)__-.__~ 
Cooper Bessemer Corp., common__-____---_-~ 

$3 prior preferred (quar.)__...._-...--___. 
Cerne?li-Dubilier Electric (quar.)_...______-__ 
Cream of Wheat Corp.___.__-.__--__.---~. 
Crowell-Collier Publishing Co. (quar.)__--~~ 
Crown Zellerbach Corp. com. (quar.)______~ 
Crucible Steel 5% conv. pid. (quar.)__.___-~ 
Crum & Forster, common (quar.)....._--~- 

8% preferre@ (quar.)___.__--____-_--____ 

8% preferred (quar.)_ 
Crum & Porster. Insurance Shares— 

ee ae COD as So ch ins elon 

Giees B (quar. _:.--.........--- 
Crystal Tissue Co. (quar.}__..-....--..._-. 
Cuban American Sugar, 7% pfd. (quar.)_. 

S% preferred iquar.)..-.............. 

Common. (irregular) .............~.-..... 
Cuban Telephone, 6% preferred (quar.) ~~ 
Culver & Port Clinton RR. (extra)... 
Curtis Publishing Co. $4 prior preferred____ 
Davega Stores Corp., 5% conv. pfd. (quar.)_ 
David & Frere, Ltd., class A (quar.)__-.._-. 
Dayton & Michigan RR., common (s-a)__-~ 

8% preferred (quar.)_..._..-.---_--_.__ 
Decca Records (quar.)__.._...-___-____-__ 

ES a eg ES See he ie Oe Dee 
De Long Hook & Eye (quar.)__.--. eS 
Delta Electric Co. (quar.)_-..__..__---_--. 
Deisel-Wemmer-Gilbert (reduced quar.) ___ 
a A ERED ETE ER 
Dentist’s Supply (N. Y.) common (quar.)___ 

"ae -peetenrea “(oners so -~ 

7% preferred (quar.)............_-..... 
Deposit Bank Shares (N. Y.), Series A______ 

Series “NY” 
Detroit Hillsdale & South Western RR. 
Detroit Steel Corp 
Detroit-Michigan Stove Co.— 

7% preferred (quar.)_.-...--...-...... 

7% preferred (quar.)—....-.......... 
Diamond Shoe Corp., 5% pfd. (quar.)____-_ 
Distillers Corp.-Seagrams, Ltd. 

5% pfd. (quar.) payable in U. S. funds__ 
Dixie-Vortex Co., class A (quar.)_.._._____ 
Dixon (Joseph) Crucible Co. 
Doehler Die a Co. (interim) _—___--___ 
Seeee MNO Tae eo oS 
Dominguez Sa Pields (monthly)... __ 
Dominion Bank of Canada (reduced quar.) __ 
Dominion Glass Co., Ltd., common (quar.)-__ 

7% preferred (quar.)_...-...-...-_.-___ 
Dunean Mills, 7% preferred (quar.).... ___ _ 
Dominion Tar & Chemical, 54% pfd. (quar.) 
Dominion Textile Co., common (quar.)______ 

7% preferred (quar.)_......__--________ 
Dover & Rockaway RR. (s-a)__..________ 
Draper Corporation (quar.)_.....-___--____ 
Dravo Corporation— 

Common 

Common 


le & South Western RR. (s-a) 








7% preferred (quar.)___....._._.__.___. 
Dun & Bradstreet, Inc., $6 preferred (quar.) 
Duplan Corp. 8% pfd. (quar.)_.__._.----_. 
du Pont ‘EB. I.) de Nemours & Co.,— 

$4.50 preferred (quar.)__.._._.-..-______ 
Duquense Lieht €e.. 5% nreferred (quar.)__ 
Duro Test Corporation (resumed) _......... 


Per 


share 


$1% 
$1% 

25c 
$I% 


$1% 
85c 


$1% 
$1% 
$134 


$1% 
75c 
15c 


$1.06% 


$2 
$142 
$1% 
10c 
75¢ 
75c 


$1.06% 


75c 
$1.06% 


$1% 
$1 
30c 


$1% 
12%c 


30c 
30c 
15¢ 
$1% 
$1% 
50c 
$1% 
10c 
t25c 


31%ec 


t25c 


87'ec 


$1 
15c 


When Holders 
Payable of Rec. 


10- 1 


ll- 2 
10-15 
10- 1 
10- 1 
10- 1 


9-28 
9-28 
9-28 


10- 1 
10- 1 
9-30 
9-30 


10- 1 
10- 1 
10- 1 
9-30 
9-25 
9-25 
10- 1 
9-25 
10- 1 
10- 1 
9-30 


9-30 
10- 1 
10- 1 
10- 1 
9-21 
9-30 
9-30 
9-30 


10- 1 
10- 1 


9-30 
10- 1 
10- 1 
10- 1 


9-30 
12-31 


10- 1 


1l- 
10- 


1l- 
10- 


10- 
10- 
10- 

9-30 


ll- 2 
11-14 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 
10- 1 
10- 1 

9-28 

9-25 
10- 1 
10-1 
10- 1 
1-2-43 
10- 1 
1-2-43 
1l- 2 
10- 1 
9-25 


eee FR et 


10-15 
9-30 
12-23 


9-30 
9-30 


9-19 


10-19 
9-16 
9-19 
9-15 
9-18 


9-18 
9-18 
9-18 


9-11 
9-30 
9-15 
9-15 


9-19 
9-19 
9-21 
9-21 
9-15 
9-11 
9-18 
9-11 
9-12 
9-12 
9-19 


9- 8 
9-21 
9-21 
9-21 
9-10 
9-10 
9-10 
$-10 


9-10* 
9-10* 


9-15 
9-10 
9-11 
9-11 


9-25 
12-24 


9- 5 


10- 1 
9-24 


9-25 
9-10 


9-15 
9-15 
9-15 
9-15 


10-16 
10-15 
9-15 
9-21 
9-15 
9-11 
9-11 
9-15 
9-18 
9-11 
9- 8 
9- 4 
9-15 
9-15 
9-15 
12-15 
9-15 
12-15 
10-15 
9-16 
9-18 
9-19 
9-14 
9-14 
9-16" 
10- 1 
9-18 
12-10 


9-15 
9-15 
9-20 
9-15 
9-15 
9-15 
9-15 
10-22 
9- 4 
9-19 
9-15 
9-16 
9-16 
9-15 
9-15 
9-21 
9-10 
9-15 
9-10 
11-20 
10- 1 
12-23 
9-1 
9-1 
12-19 
9-10 


10- 1 
12-23 
9-21 


10-15 
9-16 
9-21 
9-10* 
9-30 
9-17 

10-15 
9-15 
9-15 
9-18 

10-13 
9- 5 
9-15 
9-30 
8-29 


10-20 
12-17 
9-16 
9-15 
9-15 
9-18 
9-14 


10- 9 
a.15 


9-23 





Per 
Name of Company share 
Eagle Picher Lead, common_____....._..___ 10c 

6% preferred (quar.)__-.- $1% 
East Missouri Power 7% preferred (s-a)___- $342 
Eastern Canada Savings & Loan Pesssg peel T$l%e 
Eastern Gas & Fuel Associate 

4%‘% prior preferred room RE nae Ae $1% 

> ee BESS ES ae T15c 
Eastern Steamship Lines, Inc., com. (resum.) $1 

$2 convertible preferred (quar.)_.___._.____ 50c 
Eastman Kodak Co, of N. J. 6% pfd. (quar.) $1% 

Common (reduced ) | ee $1% 
Eaton & Howard, balanced fund (quar.)____ 20c 

Gteok fund (quar.) ee: 1 
Economic Investment Trust, Ltd... 162%c 
Ecuadorian Corp., Ltd. (quar.) (U. S. funds) 3e 
Baay. Paper Care... ss ee 37%c 
Egry Register Co., om’ % preferred (quar.)__ $1% 
Electric Auto- Lite Co Li ac a sree di acini 50c 
Electric Controller & Mfg._..___.._ 75c 
Electric Storage Battery Co. (quar. TEPPER: 50c 
Electrical Products Consolidated (quar.)____ 20c 
Elgin National Watch Co._........_.._ 25ce 
El Paso Electric Co. (Del.)— 

6% preferred B (quar.)....._. $1% 

7% preferred A (quar.)..... 31% 
El Paso Electric Co. (Texas)— 

$4.50 preferred (quar.)..... $1% 
El Paso Natural Gas common___._-__ 60c 
Emerson Drug Co., 8‘ preferred _... 50c 

2 I Soe ea pic ine ecirenw wn wo mine 50c 
Empire Power Corp., $6 preferred )quar.)___ $1%2 
Employers Casualty Co. (Dallas, Tex.) (quar.) 30c 
Emporium Capwell Co., common (quar.)——-— 35¢ 

442% preferred series A (quae. Foe 56 “ac 

7% preferred (s-a)_.......-.._...__ $3% 
Engineers Public Service Co.—- 

$5 preferred (quur.)_........-._____- $1% 

$5.50 preferred (quar.)_...--- $158 

$6 preferred (quar.) =... $1% 
Erie RR., $5 preferred A (quar.)_..-..- $1% 
European & North American Railway (s-a). $2'% 
pte Inc., 5% preferred (quar.)___ 25c 

Ex-Cell-O Corporation (quar.) .....-__-._.. 65c 
Pall River Gas Works 6% preferred (s-a)__ 3c 
Fanny Farmer Candy Shops (quar.)_____.__ 37%ec 
Fansteel Metallurgical, $5 preferred (quar.) $1% 

$5 preferred (quar.} ~.---.----.--.---_._ $1% 
Farmers & Traders Life Ins. Co. (Syracuse, 

M. EF  QQUAG in Mian coe $2% 
Faultless Rubber Co. \irregular) ate seat ca at oS 25c 
Federal Bake Shops, Inc._......-_________ 25c 
Federal Insurance Co. (N. J.) (quar.)__-__ 35c 
Federal Light & Traction. Co........_.__---- 25c 
Federal Motor Truck...» 10c 
Fidelity Fund, Inc. (quar.)_....--.------- 15c 
Fidelity Trust Co. (Balt.) (quar.)_......___- 75¢ 
Pield (Marshall) & Co., 6% pfd. (quar.)_ _ $1% 

6% preferred, 2nd series (quar.).._.__-. $l1% 
Fifth Avenue Bank (N. Y.) (quar.)__.______ $6 
Filene’s (Wm.) & Sons, common (quar.)__—- 25c¢ 

4% preferred (quar.)__-- ~~... ~~. $1.18% 
Finance Co. of America (Balt.)— 

A SO I i 15c 

Rie ARRIRE, 2 SS ESE N Crete RIO Mp ans 5c 

CN: Sr CI aS et cece ebeedeee 15c¢ 

BO sa reicinipain hic dapedticenlat ibis 5c 

5%% preferred (quar.)__.-....._--__--_ 6%ac 
Finance Co. of Pennsylvania (quar.)__..__ $2 
First Bank Stock Corp. (s-a)_-....-~_.--- 30c 
First National Bank of New York (quar.)__ $20 
Pirst National Bank (Pittsburgh) (quar.)-- $2 
First National Bank (St. Louis) (quar.)_____ 40c 
First National Stores (quar.)_.......____-- 62%ec 
Fitzsimmons Stores— 

7% preferred (quar.)_..............--__ 17¥%e 
Food Machinery Corp. (increased)_______-_~ 70c 
Foote Bros. Gear & Machine Corp.— 

Common (irregular) ~~... ..-_.__---. 25c¢ 

60c convertible preferred (quar.)_.._..__ 15c 
Forbes & Wallace, $3 class A (quar.)_._._.__-__ 75c 
Foreign Light & Power Co.— 

6% first preferred (quar.)___.....____-_.. $1% 
Formica Insulation Co... ~~ _-____ 50c 
Foster & Kleiser Co., 6% -class A pid. (quar. ) 37ec 
Foster Wheeler Corp.— 

6% prior preferred (quar.)_.-.~......... 37%c 

OF RGN chide enn Si ee ee 181% 
Foundation Co. of Canada, Ltd. (quar.)_____ t35c 
Pox (Peter) Brewing Co. (quar.)....______ 25¢ 
Pranklin County Distilling— 

60c convertible preferred (quar.)__._____ 15c 
Fuller Brush Co. 7% preferred (quar.) __-- $1% 
Gannett Co., Inc., class B conv. pfd. (quar.) $1% 
Garfineckel (J.) & Co., common (quar.)_____ l7%c 

6% conv. preferred (quar.)__....____-___ 37%ec 
Gatineau Power Co., common (quar.)__.-__~ t15c 

GH preserved (eed nin 1$1% 

$%% preferred (quar.)..........-...... $$1.37 
Gemmer Manufacturing Co., class B (quar.) 40c 

$3 cum. partic. preferred A (quar.)_..___ 75c 
General American Investors, $6 pfd. (quar.)— $1% 
General Baking $8 preferred (quar.)_______ $2 
General Box Co. (quar.)_--__--__----_-_--. 1%c 
General Candy Corp. (quar.)- ..-.-- ~~ 25c 
General Electric Co. ...--..---------.--.. 35c 
General Industries, 5% pfd. (quar.)______-- $1% 
General Instrument Corp. (quar.)_____-____ 15¢ 
General Mills, Inc., 5% pfd. (quar.)______-- $1% 
General Motors Corp., $5 preferred (quar.)__ $1% 
General Paint Corp., $2.67 preferred___.___ 67c 
General Printing Ink Corp., $6 pfd. (quar.)_ $1% 
General Railway Signal Co., common___.-- 25c 

a eh ere ae $1% 
General Refractories Co._.._._.-----__-.... 25c 
General Telephone Corp., common (quar.)-.. 40c 

$2.50 preferred (quar.)......-.__--.---__ 62'4c 
General Time Instruments Corp.— 

Gennes. (ears) o> ~~ + Shed in 25c 

$6 preferred (quar.)_.....---.--..-...--- $l1% 
General Tire & Rubber Co., 6% pfd. (quar.) $i% 
Georgia Power $5 preferred (quar.)_...__ $1% 

$6 .preferred (quar.)_......._._.._--_..~. $1% 
Gilbert (A. C.) Co., $3% pfd. (quar.).._.... 87%c 
Gillette Safety Razor, $5 pfd. (quar.)_....__ $1% 
Girard Trust Co. (Phila.) (quar.)__.__.__-- 50c 
Glens Falls Insurance Co. (N. Y.) (quar. ae 40c 
Glidden Co., 44%% convertible pfd. (quar.)— 56 “ac 
Globe-Wernicke, 7% preferred (quar.)_...-- $1% 


Godchaux Sugars, Inc., class A (quar.)-_----~ $1 


$7 preferred (quar.)_._-__-.._.--.-~---~- $1% 
Goebel Brewing Co. (quar.)_....._-._------ 5c 
Gold & Stock Telegraph Co. (quar.)__.__-_-- $1% 
Goldblatt Brothers, $2.50 conv. pfd. (quar.)_ 62%2c 
Golden State Co., Ltd. (quar.)__._-----..-- 20c 
Goodrich (B. F.) Co., $5 preferred (quar.)-- $1% 
Goodyear Tire & Rubber (Canada)— 

Coaumen -uat,).......---_+-..-.--...---- 162c 

5% preferred (quar.)_.._....-_------.-- t62%ec 
Gorton-Pew Fisheries (quar.)_.... ~~. --- 75c 
Grant (W. T.) Co. (Del.), common _ bas 35¢ 

5% preferred (quar.)_~--~.-----------~-.. 25c 
Great American Insurance (quar.)_.._---~. 25c 
Great Lakes Paper Co., Ltd.— 

$2 class A partic. preference faccum.)-_-~-_ t25c 

$2 class B partic. preference faccum.)___-_ t2he 
Great West Life Assurance (Winnipeg) (quar.) 1$3.75 
Great West Saddlery Co., Ltd.— 

6% 1st preferred (quar.)_....- ~~~ wg SWS t75c 

6% 2rid preferred (accum.).i..-.-_.--- t75c 


10- 1 
10- 1 
10- 1 
10- 1 


9-30 


10- 
10- 
10- 
10- 
10- 


10-15 


et et et 


10- 1 
10- 1 
10- 1 


9-20 
9-30 


When Hotaers 
Payable of Rec, 


9-15 
9-15 
9-19 
9-21 


9-15 





ee a ee 
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Name of Company 
Great Western Sugar, common (quar.)_.-.-. 
wee peeeaseod (euer.).-.. 2.2. 
Greening (B.) Wire Co. (quar.)__...--___-- 
Greenwich Gas Co., $1.25 parte. pfd. (quar.) 


I i i ce in a EFS 
EEE ET SERRE EE SS 
Greenwich Water System, 6% preferred____ 
Griggs Cooper & Co., 7% pfd. (quar.)_---~- 


Gruen Watch Co., common (quar.)___.- <i 
I I a i ereninengiione nal om 
Guaranty Trust Co. of New York (quar.)_. 
Guardian Bank Shares Investment Trust— 
Series I preferred (s-a)_._____--__--__---. 
Guardian Investment Trust, $1.50 preferred_ 
Guardian Public Utilities Investment Trust— 
Preferred 
Guardian Rail Shares Investment Trust— 
Non-cum. Series I preferred (irregular) __ 
Guilford Realty (Balt., Md.), 6% preferred_ 
Gulf Coast Water, 7% pfd. (annual)._______ 
EE Fae I DD oo i ne eel 
Gulf Power Co. $6 pfd. (quar.)_.-___--___. 
Group No. 1 Oil Corp 
Hackensack Water. 7% pfd. A (quar.).___. 
Hall Printing (W. F.) (quar.)_.-._.-_______ 
Haloid Company 


Hamilton Cottons Co., Ltd., com. (interim) _— 
$2 convertible preferred iquar. Paine haley ig 
Hamilton United Theatres, Ltd.— 
7% preferred (aecum.)_.._............. 
Hammermill Paper Co., common ___________- 
4%2% preferred (quar.)_......__ Se PE, HN 
Hanover Fire Insurance Co. (quar.)___._.__ 


Harbison-Walker Refractories Co.— 
6% preferred (quar.) 
Harnischfeger Corporation, common ________ 
S% preferred (quer.)..............-i____ 
5% preferred 2nd issue (quar.)__..______ 
Harris (A.) Co., 7% preferred (quar.)_..__ 
Harris Trust & Savings Bank (Chicago)— 

I i sack Sica lish es ine es hie nt ecto iain anee 
Marrisburg Gas, 7% pfd. (quar.)__________ 
Harrisburg Steel (reduced quar.)__-________ 
Harshaw Chemical Co._.________________.. Ns 
Hartford Fire Insurance Co. {quar.)..____.._ 
Haverty Furniture Cos., $1.50 pfd. (quar.)__ 
Hawley Pulp & Paper, $7 lst pfd. (quar.)__ 

$6 2nd preferred (quar.).....---_________ 
Hazel-Atlas Glass (quar.) 
Heller (Walter E.) & Co., 

NE Gots oa is aie 

3% peeferred (teuvar.)_.__.______..____._ 
Helme ‘George W.' Co., common (quar.)_—-_ 

7% preferred (quar.) 
Hercules Motors Corp._______-_____ 
Blercules Powder Co.._....-~ 2... .--_ 
Hibbard Spencer Bartlett & Co., (monthly) —— 

BRE Se Rein. Weal vers Senne 
Hickok Oil, 5‘. prior preferred (quar.)___- 

7% prier preferred (quar.)__..__-_______ 
Hinde & Dauch Paper, common____-_.-_____ 

5% preferred. (quar.)______.___-__~_ 
Hinde & Dauch Paper (Canada) (quar. “Wee 
Hires (Charles E.) Co. (extra)__-_—- (Rida BE 
Holland Purnace Co. (quar.)__-- 2 Ra ON 
Holmes (D. H.) Co. (quar.)__-.___-_________ 
Holophane Company, common_-—____--._-_-- 

$2.10 preferred (s-a)___.~.- bi cs Siligises line ln 
Homestake Mining (monthly)_ 
Hioney Dew, Ltd. (quar.)...._..._..._.... 

‘Honolulu Gas Co... —_- Peadbahaas 
Honoluiu Rapid Transit Co., ‘common______ 

6% preferred (initial) ___- ‘ 
Honolulu-Waialua Agricultural__._.______.__ 
Hooker Electrochemical Co.— 

6% preferred (quar.)__..._--.......-.-- 
Horn & Hardart Baking (N. J.) (quar.)____ 
Hoskins Manufacturing Co.___.____. 
Houdaille-Hershey, class A (quar.)__..._-_~_ 
Houston Natural Gas Corp. com. (quar.)____ 

7% preferred (quar.)_..________ Se ce aeultil 
Howe Sound Co. (quar.)__. ae 
Humberstone Shoe Co. (interim) Hh cocasiacuba 
Humble Oil & Refining______--. 5 tian 
Humphreys Mfg. Co., common (quar.) - 

6% preferred (quar.)__..__--- 
Huron & Erie Mortgage Corp. (quar. 4 
Huttig Sash & Door 7% preferred (quar.)__ 
Hyde Park Breweries Association_____ 
Huyler’s, ist preferred__________-_-_..-__.__. 
Ideal Cement Co. quar.) ___- 
Tilinois Bell Telephone Co.__..__ 


common (quar.)-_-_ 


Zilinois Commercial Telephone Co., Madison, 
Wisc., $6 preferred (quar.)- waft 

Imperial Lite Assurance Co. (Toronto) — 
ES EEE OAT LOE 
IN silek atlas di ctiethis cnn erinidoiapnntinen cihlinten as niece at ov eres 


Imperial Paper & Color Corp.__..__.-___-.. 
Imperial Tobacco Co. of Canada, Ltd.— 
Common (interim) __- 
6% preference (s-a)______._- esiaiesllininee 
Indiana General Service, 6% pfd. (quar. Pcie 
Indiana & Michigan Electric, 6° pfd. (quar.) 
7% preferred (quar.)__....._______-.--~. 
Indianapolis Pwr. & Lt., 5% % pfd. (quar.)_ 
Indianapolis Water Co., 5% pfd. A (quar.)— 
Industrial Acceptance, 5“ conv. pfd. (quar.) 
Industrial Bank & Trust Co. (St. Louis)— 
Quarterly 
Industrial National Bank of Chicago— 
Commen. (quarterly) _...._.___--.__.--.. 
4%% preferred (quar.)_..__...._.-.__-___ 
Inspiration Consolidated Copper__.________ 
Tastitutional Securities, 
Bank group shares class A___.________-_. 
Interlake Steamship Co. (irregular) __.____- 
International Bsiness Mach. Corp. (quar.) 
Enternational Cigar Machinery Co. (quar.) —- 
International Harvester Co., com. (quar.)__ 
International Minerals & Chemical Corp.— 
Commen (initial) 
4% preferred (quar.)....._..._____- 
Internat. Nickel Ce. of Canada, Ltd. (quar.) 
Payable in U. 8S. funds 
Eoternational Paper Co., 5% pfd. (quar.)___ 
International Power Co., Ltd. 
7% preferred (accumulated) ___________ 
tional Salt C i 


=  - » paatabaiie 
“International Silver Co.. pe % pid. (quar.)___ 
Interstate Department Stores, common__ 
7% preferred (quar.)__-._._____-____. 
Interstate Telephone, $6 pfd. (quar.)_ ® 
Iron Fireman Mfg. Co. vic. common (quar.) 
Srving Air Chute (quer.) ~~ =---._.-.---..- 
Irving Trust Co. (New York) (quar.)._______ 
Island Creek Coal Co., common____._. _____ 
$6 preferred (quar.)___..~---_--_______ = 
Jamaica Water Supply Coe., com. (quar.)-_-_- 
$5 preferred A (quar.)_.......___._.-__. 
Jarvis (W. B.) Co. (resumed). 
Jersey Central Power & Light Co.,— 
5%% preferred (quar.)-------.._------+- 
6% preferred (quar.)...._______.__ Secs 
7% preferred fquar.)_ 
Jewell Tea Co., Inc., 44s % preferred (quar.) 
Common iouar.) 
Coerp., common (irregular) __ 


Jehns-Manville 
7% preferred (quar,)__-___ 


Oe ere Oe ee = ee = ow = oe wwe ow oe 





Per 
Share 
50c 
$1% 
t15c 
31 Yac 
$0.0244 
12¢c 
+75c 
$1% 
12%c 
31%ac 


37 ec 
T55c 
40c 
40c 
+75e 
70c 
25c 
$1% 
$50 
43%4c¢ 
25c 
25c 
t10e 
$50c 
1$1% 
25c 


$1% 
30c 


$1% 
15c 
$1% 


$1% 
$$3%4 


$1% 


$1.06% 
40c 


‘1gE% | 


When 


Payable 


10- 2 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 


ee ee ee 


10- 1 
9-30 
9-31 
9-25 


9-30 


320-2 


Holders 
of Rec. 
9-15 
9-15 
9-15 
9-21 
9-21 
9-21 
9-11 
10- 1 
9-15 
9-15 
9- 9 


9-15 
9-15 


9-15 


9-15 
9-19 
10- 1 
9-15 
9-21 
9- 9 
9-16 
9-10 
9-15 
9-15 
9-15 


9-15 
9- 5 
9-16 
9-17 


10- 6 
9-10 
9-15 
9-15 

10-24 


9-16 
9-30 
9-12 
9-15 
8-10 
9-19 
$-19 
9-19 
9-11* 
9-19 
9-19 
9-19 
9- 5 
9- 5 
9-18 
9-14 
9-15 
10-20 
9-23 
9-23 
9-11 
9-11 
9-15 
9-19 
9-11 
9-18 
9-15 
9-15 
9-19 
9-15 
9-12 
9-23 
8-24 
9-15 


9-11 
9-15 
9-11 
9-18 
9-18 
9-18 
9-18 
9-15 
9- 1 
9-18 
9-18 
9-15 
9-21 
9-17 
9-15 
9- 5 
9-18 


9-15 


9-30 
12-31 
9-19 


9-11 
9-11 
9- 2 
9- 2 
9- 2 
9-15 
9-12 
9-23 


9-15 


12- 5 
12- 5 
8-2 


8-31 
9-12 
9$-22° 
9-10 
9-19 


9-22 
9-22 
8-31 


9-19 


9-15 
9-15°* 
9-15 
9-17 
9-25 
10- 9 
9-15 
11-10 
9-19 
9- 8 
9-17 
9-17 
9-15 
9-15 
10- 5 


9-10 
9-10 
9-10 
10-17 
9-7 
a.19 
9-17 


‘ 


Name of Company 


Jones &- Lamson Machine card bcc Ehes 

Special 
Jones & Laughlin Steel Corp., 

5° preferred A (quar.)__- 

$% preferred B (quar.)___.._---._____-_ 
Kansas City Power & Light, $6 pfd. B (quar.) 
Kansas Electric Power, 5% pfd. (quar.) te 
Kansas Gas & Elec., 7% preferred (quar.)__ 
$6 preferred (quar. See ee 
Kansas-Nebraska Natural Gas, com. 
$6 preferred (quar.)_ 
Kansas Power Co., $6 preferred “(quar. ,. 
$7 preferred (quar.)_ oS — 
Katz Drug $4.50 preferred (quar. ) ROE Aa 
Kaufman (Charles A.) Co. ¢quar.)_____ 
Kaynee Co., 7% preferred «quar.)__. 
Kelley Island Lime & Transportation— 

(Reduced quar.) 
Kelsey-Hayes Wheel Co.— 

$1.50 convertible class A (quar.)-_. 
Mennecest Copper ._.._.<.......-- 

Special 
Kerlyn Oil Co. class A (quar.)_..._________ 
Keystone Public Service, $2.80 pfd. (quar.)_ 
Kimberly-Clark oe common (quar.)-._~- 

6% preferred (quar.)_...__.-_- E, 
Kings écunty Lighting Co., 5“ pfd. D > ¢quar. ) 

Se .pecceeren & mer, } =... -- 22-2 ct 

7%. penserren a. tever.) 2 -...--- == 
Kirsch Company, $1.50 preferred (quar.)-___ 
Klein (D.) Emil Company, common_______- 
Kobe, Inc., 6% preferred A__________---_-- 
Koppers Company, 6’> preferred (quar.)_ 
Kresge Dept. Stores, 4% conv. pfd. (quar.)- 
Kroger Grocery & Baking— 

6% first preferred (quar.)_..-..---~~--- 

7% second preferred (quar.) ~~ -- 
Lackawanna RR. of N. J. (quar.)-_--______- 
Laclede-Christy Clay ~t iowa Co.— 

6% preferred (qua 

6% preferred ons 
Lamaque Gold Mines, Ltd.- (interim) —__--_-- 

Extra 
Lambert Company 
Landed Banking & Loan (Hamilton, Ontario) 

Quarterly 
Landers, Frary & Clark (quar. res 
Landis Machine Co.— 

Common quar.) 

7. sete 7a.) 
Lang (John A.) & Sons (quar.)__.-__--__-_ 
Langley’s, Ltd.— 

7% convertible preference (accum.)__._.. 
Lava Cap Gold Mining Corp._.....-_-----_- 
La Salle Industrial Finance, com. (quar.)_~_ 

AE = CAI Bacon erteniedeedt ies did egg ew 
Lawyers Title Insurance Co. (Richmond, Va.) 

Or, Nn ieee 
Leath & Company, common___-___ i oes 

$2.50 preferred (quar.)_ 

Lehigh Portland Cement Co. 4% pf. (quar. ) 


cor m. 


( reduced) ) 


(quar.)_ 


Lehigh & Wilkes-Barre Corp. (increased) _-_- 
aes “OU ee 
Le Roi Company (irregular) _ FS Pate ae be 8, oh 
Lexington Telephone Co., 5.2% pfd. (quar.)— 
Liggett & Myers Tobacco, 7% ptd. (quar.)_ 

Lima Locomotive Works_ “A el 
fancoln Natl. Life Ins. Co. (Pt. Wayne) — 


Extra 
Link Belt Co., 64% preferred (quar.)__- 
Liquid Carbonic Corp., common (quar.) —- 

4%2% -preferrea A (quar.)_.....--...--_ 
Littie Miami RR. Co.— 

Original capital (quar.}_......____-_-__-_. 

Special guaranteed (quar.)___.._-_-__-_ 
Leck Joint Pipe 

Commen 

8% preferred (quar.)_.__.......--..---.. 
Locke Steel Chain (tquar.}- 

Bete cus: kee PREORS RFP Ses): 
Loew's, Inc. (quar.)_ ° Pane eee pty 
Loew's (Marcus) Theatres, V% “pid. (quar.)_ 
Lone Star Cement (quar.)___.._.-__-.---_- 
Lenghorn Portiand Cement cCo.— 

o%e participating preferred (quar.)_....-~ 

Participacving 
Loomis-Sayles Mutual Fund (quar.) ~~~. -. 
LoriHard ¢P.) Co.,-commen (interim) —---_- e 

7‘o preferred (quar.)_._ ~~ 
Louisville Gas & Elec. (Del.) class A 

Class B (quar.)__-_- 
Louisville Gas & Electric Co. 

Common (reduced quar.) _ 

5% preferred ($100 par) (quar.)__--__-_ 

5‘- preferred cum. (par $25) (quar.)_.__- 
Lunkenheimer Co.— 

642% preterred (quar.) .................. 

642% preferred tquar.) ......-........... 
Macy (R. H.) & Co. (quar.)- a 
Magnin (1.) & Co. 6% preferred (quar.). 
Magor Car Corporation, common (irregular) 

7% preferred (quar.)___ sao RF 


ee ee re a en ee a ree we et we eos 


Se — 1 oe ee ee ew oe 


“(quar.) 
{ "(Kentucky )— 5 


Mahoning Coal RR. Co. (reduced). 
Manufactures Trust Co. (N. Y.), com. (quar. ) 
$2 conv. preferred (quar.)_....._..__----- 


Mapes Consolidated Manufacturing (quar. i 


Marathon Paper Mill, 6“ preferred (quar.)-_ 
Margay Oil Corporation (quar.)__.-_____-__ 
Marine Midland Trust Co. (N. Y.) (quar.)_~- 
Marion Water, 7% preferred (quar.)_______ 
Marlin-Rockwell Corp. 
Marven's, Ltd., 6% preference (quar. Pec sedans 
Massachusetts ‘Investors 2nd Pund, Inc.._..__ 
Master Electric Co. treduced)_.___________ 
Mathieson Alkali. Works, 

Tt  peeterred (quar.)._.-..<._.--._ a 
McClatchy Newspapers, 7‘) preferred (quar. ) 
McColl-Frontenac Oil, 6% pfd. (quar.)_.__-- 
McCrory Stores Corp. (quar.)_____________- 
McGraw-Hill Publishing Co._- 
McKee (Arthur) & Co., class B 
McKesson & Robbins, Inc., 
McWilliams Dredging 
Mead Johnson & Co. 

Extra __ 


common________ 


eS EO I a ite 


‘Meadville Conneaut Lake & Linesville RR.— 


(s-a) 
Mercantile Acceptance Corp. of California— 
5% preferred ee.) —- 
&% preferred 
Mercantile-Com cs “& Tr. (st. Louis) 
Quarterly — 
Quarterly 
Merchants Bank of New York (quar.)__--__ 
Merchants & Miners Transportation__-- ~~ 
Mergenthaler. Linotype Co. (irregular) ~~~ 
Mesta Machine Co. (reduced)_...__..._---- 
Metal & Thermit Corp., 7% preferred (quar.) 
Metropolitan Edison, $6 cum. pfd. (quar.) —- 
$6 prior preferred (quar.)_...--..-~~~-- 
$5 cumulative preferred (quar.) ~~~ 
$7 cumulative preferred (quar.)—....--~-- 
$7 prior preferred (agvar.)__._.__-_-----~- 
Mever-Blerke Co.. 7% preferred (quar.)____ 
Michigan Public Service— 
$6 junior preferred (quar.)_..........-.. 
6% preferred series of 1940 (quar.) __.____ 
at GEORRETOE. AOE Fn wn oes 5 ch sy 
(9% prefecred, (qmar.). ue : 


ee ee a ae a ee Oe ee ee a ae a ee re ee 








Per 
share 
20c 
30¢ 
50c 
$114 
$1% 
$1'2 
$1% 
$1% 
$1% 
10c 
$1% 
$1%2 
$1%, 
Sl‘s 
50c 


$1% 
20c 

37%ec 
25¢ 


50c 
B%c 
70c 
25c 
$1% 
62%ec 
75¢c 
87%c 
37%ee 
25c 


*30c 
$l 
$1 


$1% 
$1% 
$1 


$1% 
$1% 
t10c 
t15¢ 
374ec 


t$1 
37%2c¢ 


25¢ 
$1% 
17*%e 


+50c 
2c 
3%4e 
17'%ee 


10¢ 
62%2c 


50 
331% 


$1% 


When Holders 
Payable of Rec. 
9-25 9-21 
9-25 9-21 
10- 6 9- 4 
10- 1 9-4 
10- 1 9-4 
10- 1 9-14 
10- 1 9-15 
10- 1 9-14 
10-.1 9-14 
10- 1 9-15 
10- 1 9-15 
10- 1 9-19 
10- 1 9-19 
10- 1 9-15 
10- 1 9-18 
10- 1 9-24 
9-30 9-19 
10-1 9-18 
9-30 8-28 
9-30 8-28 
10- 1 9-10 
10- 1 9-15 
10- 1 9-11 
10- 1 9-11 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
10- 1 9-18 
10- 1 9-21 
10- 1 9-20 
10- 1 9-11 
10- 1 9-21 
10- 1 9-18 
ll- 1 10-16 
10- 1 9- 4 
10- 1 9- 
1-1-43 12- 
10+ 1 9-10 
10- 1 9-10 
10- 1 9-17 
10- 1 9-15 
9-30 9-18 
11-16 11- 5 
12-15 12- 5 
10- 1 9-15 
12-11 12- 2 
9-30 9-19 
9-30 9-2 
9-30 9-25 
12-31 12-24 
10- 1 9-15 
10- 1 9-15 
10- 1 9-14 
9-22 9- 8 
9-21 9-10 
9-26 9-12 
10-15 9-30 
10- 1 9-11 
9-26 9-12 
1l- 1 10-26 
10- 1 9-15 
9-30 9-15 
ll- 2 10-14 
12-10 11-24 
12-10 11-24 
9-30 9-19 
10- 1 9-21 
10- 1 9-15 
10- 1 9-15 
9-30 9-18 
9-30 9-15 
9-30 9-11 
12- 1 11-20 
12- 1 11-20 
10-15 9-30 
10- 1 9-15 
10- 1 9-15 
9-25 9-15 
10-27 9-15 
10-24 9-30 
10-15 9-30 
10-15 9-30 
10- 1 9-21 
1-2-43 12-22 
10- 1 9- 9 
11-14 ll- 5 
10- 1 9-18 
10- 1 9-18 
10- 1 9-21 
10- 1 9-15 
10-15 9-30 
10- 1 9-15 
10- 1 9-19 
10-10 9-19 
9-22 9-17 
10-1 9-11 
10- I 9-17 
_ 9-30 9-15 
9-21 8-31 
. 9-21 9- 5 
9-30 9- 9 
9-30 9- 9 
* 11-30 11-28 
“20-15 9-30 
9-30 9-18 
10- 1 9-17 
10- 1 9-18 
9-20 9-4 
10- 1 9-18 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
_ 12-5 12- 1 
12- 5 12- 1 
10- 1 9-20 
1- 1-4312-20 
9-30 9-21 
9-30 9-16* 
9-25 9- 8 
10- 1 9-16 
9-30 9-21 
10- 1 8-31 
10- 1 8-31 
10- 1 8-31 
10- 1 8-31 
10- 1 8-31 
10- 1 9-24 
10- 1 9-15 
10- 1 9-15 
* 10- 1, 9-15 
-10- ly 9-15 


Name of Company 


Michigan Associated Telephone— 
6% preferred (quar.) _. ne fe 

Midland Steel Products, commor_________ __ 
$2 non-cumulative preferred 


8% preferred ___ = ‘TSE r 
Midwest Tool & Mfg. (quar.). ‘ se. 
Miller Tool & Mig. (initial)______- hs sitet 


Minneapolis Gas Light $5 partic. units (quar. ) 
Minnesota Power & Light, 7‘ pfd. (quar.)__ 
6° preferred (quar.). : ap 2 : 
$6 preferred (quar.)__-_- spe. 
Mississippi Power, $6 preferred (quar. »_ same 
Cy .preerrea (mee) os re 
Mississippi River Power, 6% pfd. (quar.)___ 
Mississippi Vauey Public Service Co., com._ 
6% preferred B (quar.). Raw 
Mississippi Valley Trust (St. Louis) (quar.) 
Missouri Edison Co. $7 pfd. (quar.)________ 
Modern Containers, Ltd., common (quar.)- 

Extra —___ Sah. Ts FU cores 

5% preferred (quar. 5 a Mp ee 
Modine Manufacturing Co. ‘¢quar.)_ + 
Mohawk Rubber Co., common (initial)_____ 
Motine Pressed Stee: class A part. 

Class B (initial) 

Molybdenum Corporation| of “America CoN 
Monongahela West Penn. Public Service—_ 

7% preferred fquar.)____ 
Monroe Chemical, $3% preferred tquar.)_ 
Montana-Dakota Utilities, common 

6% preferred (quar.)_ : 

5% preferred (quar.)_ 
Montgomery Ward & Co., 

$7 class A (quar.)___- 
Monsanto Chemical Co., $4. 50 pid. A (s-a)_ 

$4.50 preferred B ts- -a) blithe sea oie ob an Se 

$6 preverted O''(s-a) _...2-- 2 222-552 
Moore Corp., Ltd., common (quar.)- 

7° preferred A tquar.)_____. pe ah 
ee eeerree © CAenr.) 8 oo 
Moore (W. R.) Dry Goods Co. (quar.)__.__- 
Se}. Rn Ae ae ee ee 
Moran Towing Cerp.. 7% partic. pfd. (final) 
Morris Plan Bank (New Haven) (quar.)____ 
Morrison Cafeterias Consolidated, Inc.— 

7% preferred (quar.)- 
Motor Finance Corp., $5 preferred (quar )__ 
Mueller Brass Co. treduced)_____- 
Murphy (G. C.), 5% preferred___.....__ > 

4%", preferred (initial). : 
Murray Ohio Manufacturing Co.- mis 
Muskegon Piston Ring Co. ‘irregular)______ 
Mutual Bank & Trust Co. +St. Louis) ¢quar.) 
Mutual Chemical Co. of America— 

6% preferred (quar.)______ el iiss tn be 

6% preferred (quar.)_....._.._-.....__.. 
Mutual System, Inc., common st 

8° preferred fquar.) eS ; . 
Myers (FP. BE.) & Brothers Co. ait 


Nachman-Springfilled Corp. ____ 
Nash-Kelvinator Corp. 


(quar.)— 


common (quar.) = 


National Automotive F:bres, 6% “pfd. (quar.) 
National Biscuit Co._ t snr 
National Breweriés, Ltd., common (quar.). - 

7% preferred (quar.)_- 3 eoeah 
National Candy Co., common 

7% 1st preferred (quar.) 

7% 2nd preferred (quar.) 
National Cash Register (quar.)_.......____ 
National City Lines, class A (quar.)_...___- 

$3 conv. preferred (quar.)......_....____ 
National Cylinder .Gas ©o.__- scat ial 
National Dairy Products Corp. (quar.)_.... 
National Elec. Welding Machine Co. (quar.) 
National Enameling & Stamping Co._. babii 
National Fold'ng Box, com. (irregular)._._.___ 
National Grocers, Ltd., $1.50 pid. (quar.)__ 
National Lead Co., common 


(quar.) sal 
6% preferred B (quar.) - sialaseidlabasaiie 
National Oil Products 
National Shawmut Bank (Boston) (quar.) 
National Standard Co. (quar.) ‘thes 
National Steci Car Corp., Ltd. (quer. . 
National Supply Co. (Pa.), 542% pales pid. aX 

6% prior preferred_____ 


Natomas Company (quar.) 
Navarro Oil Company j $ 
Neiman-Marcus Co., 5‘+ preferred (quar.)__ 
New England Tel. & Tel. treduced)_.._ 
New Hampshire Pire Insurance Co. (quar.)__ 


New Idea, Inc. (quar.)__-_- i as ae 
New Jersey Power & Light, $6 pid. (quar.) 
New Jersey Water, 7% preferred (quar.)___ 
New York City Omnibus Corp.- 


N. ¥. & Honduras Rosario Mining (interim) _ 
New York Lackawanna & Western Ry.— 
Quarterly __-_- reest & vite Z% 
New York Transit Co. hie Wass Se 
Newark & Bloomfield Pe, (s-a) vhs. 


Newark Telephone Co., 6’+ pfd. (quar.) 
Newberry (J. J.) Co., Fal (quar.) a 

6%" preferred A (quar.).___.______. 

6% preferred B (quar.)__-. oldie ieaebdidaiedei 
Newport Electric Corp., 6% pfd. ‘(quar.)__ - 
Newport News Shipbuilding & Dry Dock— 

$5 convertible preferred (quar.) 
Niagara Share Corp. (Del.)— 

6% preferred “A” (quar.)__......_-. . 
Niagara Wire Weaving ‘reduced quar.) _-___ 
Nicholson File Co. (quar.)—.__- 
Nineteen Hundred Corp.. class A. (quar. ewe. 
Noblitt-Sparks Industries __- 
Norfolk & Western Ry. com. (quar.)___-___ 
North American Co. common (stock div.) — 

One share of Detroit Edison com. for 
each 50 shares of North American com. 
held, (Payment is subject to approval of 


5% % preferred (quar.) _...._.~.--._.. 
6% preferred (quar.)__.._.....-.__ diate aes 


North Star Oil, Ltd., 7% pid. taccum.)_____ 
Northern Natural Gas (irrerular)_— 
Northland Greyhound Lines, Inc., common __ 
$6.50 preferred (quar.)__._._.___-_______ 
Northwestern States Portl'd Cement (quar.) 
Norwalk Tire & Rubber, 7% pfid 
Novadel-Agene Corp. (quar.)_ i eS 
Nova Scotia Light & Power Co., Ltd. ‘(quar.) 
Nu-Enamel Corporation, common _____-____ 
bn a TREE ET IL RN sR RET ON OE 
Ogilvie Flour Mills RR insta cites So a take 
Ohio Brass Co., class A_.....-__. 


Ohio Edison Co., $5 preferred (quar. peabin As 
$6 preferred (quar.)_ 
$6.60 preferred (quar. ae el gS 
$7 preferred (quar.)_......._._ 
$7.20 preferred (quar.)_._- 
Ohio Finance, common (quar.)_ 
5® prior preference (quar.)_..._.______ 
ES REE nina enema 
Ohio Water Service Co., class A... ss 
Oklahoma Natural Gas Co., common 
op oy BS) PE eaten 


$5.50 convertible prior preferred (quar.)__ 


Old’ Colony Tnsurance Co. (quar.)__._. 


Omar, Ine., 6% 





preferred, (quar.)_i.i_* 20» 


Per 
share 


$l1% 
$l‘ 
3¢ 
50c 


150c 


1$l42 
25c 


$1% 
$1% 


15c 
$l% 
$1% 


75¢ 
$1% 


$l'e 
$1% 
$1% 
$142 
$1%2 


$1% 


$1% 
425c 


$2'2 


71 Yc 
75 
18%c 
50c 


75¢ 
$156 


40c 
t$1.31% 
50c 
t$1% 


Tec 
T¥ec 


* 10- 


When 
Payable 


10- 1 
10- 1 
10- 1 
10- 1 
9-30 
9-30 
10- ‘1 
10- 
10- 
10- 
10- 
10- 
10- 


10- 
il- 
10- 
10- 
10- 
10- 

9-20 
10-15 
1l- 1 
11-15 
10- 1 


ee et DD tt et tt ee et 


10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10-15 
10- 1 
12- 1 
12-1 
12-1 
10- 1 

1 

1 

1 


10- 1 
10- 1 
10- 1 
10- 1 
9-25 
9-21 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 
12-30 
10- 1 
9-24 
9-24 
10- 1 
10- 
10- 
10- 
10- 


10- 
10- 
9-30 
9-30 
9-30 


10- 1 
8-30 


te ee 


Holders 
of Res, 


9-15 
9-16 
9-16 
9-16 
9-19 
9-25 
9-19 
9-15 
9-15 
9-15 
9-21 
9-21 
9-15 
9-18 
9-18 
10-22 
9-19 
9-19 
9-19 
9-20 
9-10 
9-15 
10-15 
10-31 
9-17 


9-15 
9-15 
9-15 
9-15 
9-15 
9-11 
9-11 
11-10 
11-10 
11-10 
9-10 
9-10 
9-10 
10- i 
12-31 
9-30 
9-21 


9-24 
9-18 
9-18 
9-21 
9-19 
9-11 
12-11 


9-17 
12-17 
9-30 
9-30 
9-15 
9-f 
9- 
11-10 
9-11* 
9-10 
9-10 
9-16 
9-16 
9-16 
9-30 
10-17 
10-17 
9-10 
9- 8 
10-20 
9-21 
9-24 
9-15 
9-11 
10-16 
9-21 
9-19 
9-10 
9-30 
9-17 
9-17 
9-11 
9-21 
11-20 
9-10 
9-12 
9-15 
9- 3 
9-11 
9-18 
9-16 


9- 4 
9-25 
9- 4 
9-30 
9-16 
10-16 
10-16 
9-15 


10-16 


9-11 
9-17 
9-19 
1l- 2 
9-15 
8-31 


9=21 
9-19 





Volume 156 Number 4109 





THE ‘COMMERCIAL & FINANCIAL CHRONICLE 





1011 








’ Name of Company 


Omnibus Corp., 8% preferred (quar.)..._~- 
‘Ontario Loan & Debenture Co. (quar.)_____ 
tis Elevator Co. common (increased) _ ~~ 
6@ ° preferred -(quar.) 20.2... 
Ottawa Electric Railway (quar.)..__..-__._ 
Ottawa Light, Heat & Power, com. (quar.) 
5% preferred (quar.)_........____ adil 
Paauhau Sugar Plantation__.__...._______- 
Pacific Can Co. (quar.)____-______ SEZ Se re 
Pacific Coast Aggregates_____.__._______- ae 
Pacific Finance of California, com. (quar.) B 
3% prefemed (quar.).....-._.___-___. 
Preferred A (quar.)......._...._ selieetes 
Preferred: C (quar.)............- etrraeen «Ae 
Pacific Greyhound Lines— 
$3.50 convertible preferred (quar.)__._____ 
Pacific Indemnity Co. ¢quar.)__..~-:=-~-__ 
Pacific Lighting Corp., $5 preferred (quar.)_— 
Pacific Public Service (quar.)_.........-.-. 
Pacific Southern Investors, Inc.— 
we. ke A ee en 
Pacific Tel. & Tel., common (reduced quar.) _ 
6% preferred (quar. pee orate : 
Page-Hershey Tubes, Ltd. (quar. eS 
Paraffine Cos. common (quar.)._..__.____~ 
7. Serene (eeard ct 
Paramount Pictures, Inc. common (quar.) ——~— 
6% ist preferred (quar.)__..-.--...----- 
Park & Tilford, Inc., 6% conv. pfd. (quar.) 
Parker Appliance Co. (quar.)__--__-._---_- 
Paymaster Consol. Mines, Ltd. (interim) --- 
Peck, Stow & Wiicox (quar.)_....-..__----- 
Peninsular Telephone (quar.) _.........---~~ 
Common (quarterly) 
$1.40 class A (quar.)__— : 
ee ee BO a ss eee 
I i Calc rit Ba tics acceso enepes owen aedev wren 
Pennsylvania Edison Co., $5 pfd. (quar.)_-~ 
$2.80 preferred (quar.)__.__.-...-------.~ 
Pennsylvania Glass Sand Corp.— 
Common (reduced quar.)._...-..~-~.--- 
5% preferred (quar.)__..._.._----------- 
Pennsylvania Power & Light Co.— 
86 prefenved . (quar.)...-..--.--......--... 
wy preserves (euar.) —...-...---_.-...-. 
$5 preferred (quar.)__._.....----- Sees 
Pennsylvania Telephone, $2'2 pfd. (quar. ‘ated 
Pennsylvania Water & Power, com. (quar.)— 
SS pesnesed 4aner.) .—....__.-........-__..... 
Peoples Drug Stores (irregular) _.__________ 





Per 


$2 
3$1% 


$l1% 
75c¢ 
25c 
tic 
25c 
50c 
50c 
35c 
35c 
75¢ 
$1% 
70c 


20c 
$1% 
$142 
$1%4 
$1% 
62%ec 
$1 
$1% 
35c 


Peoples National Bank (Bklyn.) (stk. div.). 19.047% 


Peoples National Bank (Seacile, Wash.)— 
@arterly _._ > 
Peoria Water Works, 7% pfd. (quar.)__.__~- 
Perfect Circle Co. (irregular)_ Rkcieniga enn 
Perfection Stove Co. (quar. tk eae 
Perron Gold Mines., Ltd. (quer.) 
Pet Milk Co,, common eS ied 
4%% preferred (quar.)_..._-- 
Peterborough RR. (Nashau, N. H.) (s-a)__-- 
Plaudler Co., common (quar.)__-.._.-__-_- 
Extra 





$4 nen-cum. 2nd preferred (irregular) ____ 
$6 prior rae BR ee Silesia Sa eae 
Th ja Biectric Pwr. 6% pid. ‘(quar.)— 
Philadelphia eng Insurance Co. (s-a)__- 
— Packing Co., 5%% pfd. (quar.)____ 
ge — & Tank, SS 
Prine rosy Paper Package Co 
Pilot Full Pashion Mills, 6%% pid. -(s-a)___ 
642% preferred 
Pioneer Gold Mines (B..C.) (irregular)._—_-~ 
Pitts. Bessemer & isake Erie RR., com. (5-a) 


7% preferred 
Pittsburgh Pilate Glass Co... -- 
Pittsfield Cowl Gas (quar.)__....---_----_-_- 
Planters Nut 4 Chocolate .(quar.)_.________. 
Plomb Tool Co., common (quar. ia a 
RS ADE IRE, ELAS 8 ae ee ce 
Plume & Atwood Mfg. Co. (quar.)__..._.--_- 
Pilymouth-Oil Oo..._._.~-~.-.-~...-..--------- 
. Pollack. Paper & Box Co., 7% 
Pond Creek Pocahontas Co... --._--__.. 
Porto Rico Power, Ltd., 7% pid. (quar.)__-- 
Potash Co. of America.___.......__.---_--. 
Power Corp. of Canada, 6% ist pid. (quar.) 

6% non-cum. partic. preferred (quar.)___. 
Pratt & Lambert, Inc. (reduced)__..____.___ 
Premier Gold Mining Co., Ltd. (reduced) .___ 
Preston East Dome Mines, Ltd. (quar.)_.___ 
Price Bros. & Co., Ltd., 5%. pid. (quar.)_ 
Procter & Gamble Co., 8% pfd. (quar.)__-_-. 
Providence Washington Ins. Co. (quar.)_.___ 
Previdence & Worcester RR. (irregular) .___ 
Prudential Personal Finance, class A (quar.) 
Public Nat. Bank & Trust (N. Y.) (quar. -- 
Public Service Corp. of New — 

Common 

6% preferred (monthly) -...._.__-__-______ 

6% preferred (monthly)_..-.......---._-. 


Public Service Elec. & Gas, $5 pfd. (quar.)- 
“7% @raterved: -(quar) —. 
Public Service (Oklahoma), 5% pfd. (quar.) 


Publication Corp., .common voting (quar.)_- 
Common non-voting (quar.)__........._- 
Original preferred (quar.)__.. ~~~ aamehitidbian 

‘Pure Oil Co. 5% pfd. (quar.)_____.-_--___- 
6% preferred (quar.) _....-...._---~----. 

‘Quaker Oats Co., common (quar.)_....--~-~ 
G% preferred (quar.)—.............-.... 

Ralston Steel Ca 

. 8% conv. preferred (quar.)_.._..._...__-- 

Ray-O-Vac Company, common (quar.)______ 
8% preferred (quar.)_....-....--~~----~-- 

Reading Co., 2nd preferred (quar.)___. ~~ 

Reed-Prentice Corp. 7% pid. (quar.)...--- 

Reed Roller Bit Co. (increased) _....._--_-.- 

‘Regent Knitting Mills, Ltd.— 
$160 non-cumulative preferred (quar.)_. 

Reliable Fire Insurance Co. (Dayton) (quar.) 

Reliance Biéctric & Engineering 

Reliance Manufacturing Co., common--___- ~~ 
7% preferred (quar.).--.-----------.--- 

Reliable Stores Corp., common (quar,)—.--~.~ 
5% conv. preferred (quar.)__..--.___.-.. 

nd, Inc., com. interim) -_ ~~ 
$4550 preferred (quar.) —-~-...------~~--- 








: ae Ne mr - (qu 
Reynolds Metals Co., 542% a. ia. (quar.) 
Rice-Stix Dry Goods Co. 7% ist pid. (quar.) 
7% 2nd preferred (quar.) ~.-~.----------- 
Richmond Water Works, 6% pfd. (quar.)_- 
Rich’s Inc. 6%% preferred ‘quar.) 
Riverside Silk Mills, $2 partic. A pfd. (quar.) 
‘Rochester -Telephone, common (quar.)-_---- 
¢{. 442% 


» 1st preferred series A (quar.u--...” 


25c 
$1% 
25c 
37%ec 
t4c 


25c 
$1.06% 
B7%ec 
50c 

$1 

$l% 
$1% 
$1% 





When Holders 
share Payable of Rec. 


10- 1 9-15 
10- 1 9-15 
9-21 8-28 
9-21 8-28 
10- 1 9-10 
10- 1 8-26 
10- 1 8-26 
10-5 . 9-25 
9-30 9-18 
9-21 9-10 
10- 1 9-15 
11-2 10-15 
ll- 2 10-15 
ll- 2 10-15 
9-30 9-21 
10- 1 9-15 
10-15 9-30 
9-28 9-18 
10- 1 9-15 
9-30 9-18 
10-15 9-30 
10- 1 9-15 
9-28 9-10 
10-15 10- 1 
10- 1 9-15 
10- 1 9-17 
9-21 9- I 
9-20 9-16 
1-14-43 12-31 
9-21 9-10 
10- 1 9-15 
1- 2-43 12-15 
11-15 11-5 
2-15-43 2-5-43 
9-30 9-14 
10- 1 9-10 
10- 1 9-10 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
10- 1 9- 8 
10- 1 8-25 
9-30 9-25 
10- 1 9-11 
10- 1 9-18 
9-30 9-20 
9-21 8-29 
10- 1 9-10 
ro- 1 9-10 
10- 1 9-25 
10- 1 9-19 
10- 1 9-19 
10- 1 9-1 
10- 1 S- 1 
10- 1 9-1 
10- 1 9-21 
10- 1 9321 
10- 1 9-10 
10-15 9-18 
10-1 9-21 
11-1 10-15 
2- 1-43 1-15-43 
9-30 9-15 
10-1 9-15 
10- 1 ‘9-15 
20- 1 8-31 
10- 2 9-15 
9-25 9-10 
10- 1 9-10 
10-6 9-10 
10- 1 9-10 
9-23 9-19 
10- 1 9-15 
10-15 . 9-30 
210- 1 9-15 
10- 1 9-25 
9-30 9-10* 
12-15 12-15 
10- 1 9-17 
10- 1 9-15 
10- 1 9-15 
10-15 9-19 
10-15 9-19 
10- 1 9-17 
10-15 9-15 
10-15 9-24 
10- 1 9-19 
10-15 9-24* 
9-26 9-15 
10- 1 9- 9 
9-30 9-23 
10- 1 9-21 
9-30 9-10 
10-15 9-15 
11-14 10-15 
9-30 8-28 
9-30 8-28 
10- 1 9-21 
9-25 9-15 
9-25 9-15 
10- 1 9-21 
10- 1 9-10 
10- 1 9-10 
9-25 9-1 
11-30 11-2 
9-30 9-21 
9-30 9-19 
9-30 9-15 
9-30 9-15 
10- 8 9-17 
10- 1 9-15 
9-30 9-19 
12-1 #£11-16 
10- 1 9-24 
9-25 9-18 
1l- 2. 10-22 
10- 1 9-19 
10- 1 9-21 
10- 1 9-21 
10- 2 9-10 
10- 1 9-10 
lil- 2 10-15 
11-2 10-15 
10- 2 9-9 
10- 1 9- 9 
10- 2 9-9 
10- 1 9-18* 
10- 1 9-15 
10- 1 9-15 
10-1 9-11 
9-30 9-15 
10- 1 9-15 
10- 1 9-19 
10- 1 9-19 


‘ Southwestern 
 Springfield-Pire- & Marine Insurance 


Standard Fuel, 642% 


‘Sylvanite Gold Mines, Ltd. 


. Tamarack.& Custer Cons 


“Tennessee Corporation 





Name oy Company 

Roeser & Pendleton, Inc. (quar.)__......__. 
Rolls-Royce, Ltd., ord. regis. (final)... 
Saoune®. Cite “Co ee i Pu ce 
Roos Brothers, Inc. (quar))___...._____-___ 
Root Petroleum Co., $1.20 conv. pref.___._ __ 
Russell Industries, Ltd., common (quar.)__ 

9% preferred (quar.) .......__. ...._.....-- 
Ryan Aecroneutical .Co.............._____.. 
Sabin Robbins Paper 7% preferred (quar.) __ 
Sachigo River Exploration (liquidating) ~~~ 
Safety Car Heating & Lighting Co.____.____ 
Safeway Stores, Inc., common (quar.)____--~ 

S% preferred: tauar.) on. oe ks 
San Francisco Remedial Loan Association— 

Quarterly ws 
Schenley Distivers. Corp., BY 4 Me , pid. quar.) 
Sangamo Bilectric Co... ~~... 
Savannah Electric & Power Co.— 


6%. proeteirest: fecal 
642% debenture “‘D’’ (quar.)__._..._-.__ 
7% debenture “C”’ SN il acne tb anit cataeay 
7%2% debenture “B’ (quar.).......______ 
8% debenture “A” (quar.)—.......______ 
Scott Paper Co., $4.50 pfd. (quar.)_.______ 
O64 preteramh: (Ger. ) ck ni kk 


.Scovill Manufacturing ‘Co._-_....._....-_. 


Scranton Electric. Co., $6 — 
Scranton Lace Co. (irregula 
Scudder Stevens & Clark Puna ea 
Seattle Brewing & Malting Co....___._______ 
Securities Acceptance Corp.— 
Common (reduced quar.)__--.---._.--___ 
MS Ee ee 
Security Co. (Los Angeles) (irregular) - 
Selected Industries, Inc.— 
$5.50 prior preferred (quar.)__.._.____-___ 
Allotment certificates (quar.)__._._________ 
Sharon Steel Corp., common______.-_ 
$5 conv. preferred (quar.)__....._._._______ 
Shattuck, (F. G.) Co. (quar.)__-_.___.____ 
Sheep Creek Gold Mines, Ltd. (quar.)_..___ 
RRS PERT SSSR aE AOA Ree 
Sherwin-Williams Co. (Canada)— 
er Ene, a a 
7: DRPenee Aeees. 8. 
Silverwood Dairies, common (‘accum.)___ ~~ 
40c_ participating preference (accum)_____ 
Simon (H.) & Sons, Ltd., common 6 sae Pius 
i PE. Ae) oo a 
Singer ascii Co. (quar)... 
Extr. 


area Die ee 


Sloss-Sheffield Steel & Iron, com. (reduced) _— 
er re WL, 
Smith (H.) Paper Mills 6% pfd. (quar.)__ 


Snyder Tool & Engineering: (quar.)<________ 
Sonotone Corporation 
South Carolina Electric & Gas— 

$6 prior preferred (quar.)____-...__--___ 
South. Carolina:Power Co., $6 1st pid. (quar.) 
South Penn Oil “quar.)—_-___ - 4 
South’ Porto ‘Rico ‘Sugar Co., common___—___ 

8@% preferred (quar.)__.____-__-_._.___ iieas 
South West Pennsylvania Pipe Lines______-_~ 
Southern & Atlantic Telegraph Co.— 

Guaranteed common (s-a)_____._-___---_ 
Southern California Edison Co., Ltd.— 

Sf original preferred maps: ear oi ie RE 

5% preferred ‘‘C’’ (quar.) 
Southern ‘Canada Power Co., Ltd.— 

6°c partic. preferred (quar.)___.-__--.-__ 
Southern Natural Gas Co. (quar.)__..___-__ 
Southern Phosphate Qorp:._____.- _______ 
Southwestern Associated Telephone— 

$6-preferred (quar.) =~ -.. -- 1... 
Southwestern *Gas & Electric Co.— 

5% ae 8 ht ao an 

uthwestern .Life’Ins. ‘Co. (Dallas) 

Light & Power, $6 pfd. 


Quarterly, 
Springfield. "@fo.) Gas. & Electric— 

$7 preferred:A (quar.)____._.--.-___-.__. 
Square D Company, common____-.____-____- 

5% convertible preferred (quar.)____.__-__ 
Squibb (E. R.) & Sons, $5 preferred (quar.)_— 
Staley (A. E.). Mfg. Co., $5 pfd. (quar.)—~ 
preferred (accum.)-~— 
Standard National Corp. 7% pid 

7% preferred 





Standard Qil Co: (Ohie) 5% pid. (quar.)__ 
Standard Paper Mfg., 6% pfd. ¢quar.)____- 
Atasrett; (SB) Wo. ss 
State Bank of wipeny {quar,) —........ 
Stayton Oil Co. (quar.)}—_--._--_---__--____ 
Stecher-Traung Lithograph— 
8% preferred *(quar.)..c-.._......._._._ 
5% preferred (quar. 
Stedman Brothers, Ltd., common (quar.)___ 
EE ae RE ier I ar a ee ee 


6% conv. preferred - (quar.)__-_________- 
Steel Products Engineering Co.__.._.. ~~ 
Sterchi Brothers Stores, Inc., 6% pfd. (quar.) 
Stix Baer & Fuller, 7‘ lst pfid.. (quar.)_._ 
Stokely Brothers, 5% prior preferred (quar.) 
Strawbridge & Clothier $5 pid. (quar.)___--~ 
Sundstrand Machine Tool__..__-___--__--_~- 
Sun Glow Industries. Inc. (quar.)__-.._-~-- 
Sun.Life Assurance Co. of Canada (quar.)._ 


“Sunshine Mining Co. (reduced)_-.________-__ 


ead, CEE SRS aoe a 
Realt 


y— 
ar. 
6%% premerred squar.)....... 1... 
Sylvania Electric Products, Inc., common_-_ _ 
442%. conv: preferred .(quar.)....______— 
I ase cenaniiowens 
Common bearer shares (quar.)_........_ 
Tacony~Palmyra Britige Co., common (quar.) 
I Bh. Gn a rescerteenensttciiidices 
S% preferveal (quar... ......-........ 
Talcott (James), Inc. common 
542% participating preferred (quar.)_.__ 





ee ee oe 


Tamblyn (G.), Ltd., common (quar.)_.._- 
5%  puelered  (euar.) i... 
Teck-Hughes Gold Mines, Ltd. (interim) — 
Tecumseh. Products Co... 
TOS 0s: Sin oo oie esi 
Texas Electric Service, $6 preferred (quar.)— 
Texon Oil & Land Co.__-___- 
Textiles, 2Inc.,;common—__-_-...--__--.-- 
4% preferred (quar. as Ol il, elles, sntinieadailbens 
Thompson Products; Inc.— 
$5 convertible preferred 
Tide Water Associated Oii 
$412 pectodeok (quar. 
Timken-Detroit Axel (irregular)_.......___ 





|S aa 


‘Tip Top Tailors, common (reduced quar.) _ 


T% preterred- (quer:) 2 
Toronto 


Trade Bank & Trust. Co. a (quar.)__. 

Tri-Continental Corp., $6 preferred (quar.)__ 

Trinity Universal Insurance Co. (Dallas) __- 

Twentieth Century-Fox Film es 
$1.50 convertible 


preferred <quar.) 
_ 208 South La Salle Street Corp. --* mee sag 


ee ee ee ee oe ee ee 


Quarterly, 


"Twin Disc’ Clutch Co. (quar.)......_____-__ 





Per 
share 


10- 1 
10-14 
10- 1 
9-21 
9-22 
9-30 
9-30 
‘9-25 
10- 1 
9-28 
10- 1 
10- 1 
10- 1 


9-30 
10- 1 


10- 1° 


1 
10- 1 
10- 1 
10- 1 

1 
1 
1 


9-21 
10-15 
9-30 
9-25 


9-30 
10- 1 


9-26 
‘9-26 
10- 1 


t0- 1 


10-15 
10-15 


10-15 
9-30 
9-30 


10- 1 
10-1 
10-15 
10- 1 


1o- 1 


10- 1 
9-30 
10- 1 
ll- 2 
9-21 


10-1. 


10- 2 


TO-15 
10- 1 


10- 1 


12-31 


9-30 





When Holders 
of Rec. 


9-10 
8- 3 
9-10 
9-12 
9-24 
9-15 
9-15 
9-10 
9-18 
9-21 
9-18 
9-19 
9-19 


9-15 
9-25 
9-18 


9-10 
9-10 
9-10 
9-10 
9-10 
10-20* 
10-20* 
9-15 
9- 2 
9-10 
9-10 
9-21 


9-10 
9-10 
9-15 


9-15 
9-15 
9-12 
9-12 
9-1 
9-30 
9-30 


10-15 
9-15 
9-19 
9-19 
9-16 
9-16 
9-10 
9-10 
9-11* 
9-11* 
9-30 
9- 9 
9-4 


9.21 
9-15 
9-15 
9-14 
9-14 
9-15* 


9-15 


9-20 
9-20 


9-19 
9-18 
9-16 


9-15 
9-15 
9-19 
9-15° 


9-15 
9-16 
9-30 
10-15 
9-10 
9-15 
9-25 
12-24 
9-30 


9-18 
9-15 
9-14 


9-16 
12-17 
9-19 
9-19 
9-19 
9-15 
9-21 
‘9-15 
9-23 
9-15 
9-10 
9-30 
9-15 
8-29 
9-1 


9-21 
9-18 


10- 3 
B-14 


9-15 
9-17 


9-15 


- United N. J. RR. & Canal Co. 
- United Shoe Machinery, common (quar.)____ 


-U. S. Pipe & Foundry Co. 


Name of Company 
Underwood Elliott Fisher Co........_____ soa 
Union Carbide & Carbon Corp._...._..._. 
Union Investment Co., common __.________ _ 
%S% preferred (quet.)_..... 
Union Metal Mfg., commen (quar.)_._______ 
OE DUOROTT OR CN ion a ice ee 
Union Pacific RR. Co., common (quar.)._- 
Sh gastewes @-0) 2... 5.3. 
United Carbon Co. (quaf-j_-.--.--- 
United Elastic Corp. (quar.)_..._.___.____ 
United Fuel Investments, Ltd.— 
6% class A preference (quar.)_....._____ 
United Gas & Elec. Corp., 7% pfd. 
CORNET,  cciiistinnsntek eden eens 
United Gas Improvement Co., common____ 
85 preferred (quar.)—.......... ... 
United INuminating Co. (irregular)... _._. 
United Light & Railways Co. (Del.)— 
6% prior preferred (monthly) .........__ 
6.36% prior preferred (monthly )_________ 
7% prior preferred (monthly)____.______ 
{QURT.) —ncdicntn 


6% preferred (quet.) iu .-..- sc 
U. S. & Foreign Securities Corp.— 

$6 lst preferred (quar.)..._______ Sree! 
United States Gypsum common (quar. inet 

7% prefernea 4quer.)—._- 22.2 
United States Leather Co., 7% prior pref... 
eG. aces sisi 

| ee Ee or ORE De = = 
U. S. Playing Card Co. (quar.)_..._______ : 
U. S. Potash, common (irregular)... 
U. S. Printing & Lithograph, $3 preferred__ 


United States Sugar Corp.— 


6.4% participating conv. pfd. A (quar.)_.. 
6.4% participating conv. pfd. A (quar.)— 
6.4% participating conv. pid. A (quar.)_.-~ 
85 preferred’ (quar.) i... 
96. prefermed (quer.) incon 
$5 preferred (quar.)......-__ ie iin Dickie scenic 
$5. preferred (quar.).u..~- ~~ 
U. S. Trust Co. (New York) (quar.)_..... 
Universa!-Cyclops Steel Corp. (irregular) _._- 
Universal Leaf Tobacco, common (quar.)..- 
8% preferred (QUGt.)—..- scien ek 
Universal Pictures Co., 8% list preferred____ 
Upper Michigan Power & Light— 
6% preferred (quar.)_....- 
6% preferred (quar.)...............-.... 
Upressit Metal Cap, 8% preferred__________ 
Utah Power & Light, $6 preferred__________ 
$7 preferred 
Utica Knitting Co. 5% prior pfd. 
5% prior preferred (quar.) 
Van de Kamnp's Holland Dutch Bakers, com._ 
$6.50 preferred (quar.)_.....__.-__--____ 
Van Dorn Iron Works______--_.--_---_-__. 





(quar.)__ 





Van Norman Machine Tool ‘Co._...__________ 


Vapor Car Heating Cao., 7% pref, (quar.)___ 
Ventures, Ltd. (interim) 


“Viau, Ltd., 5% preferred ¢quar.)____________ 


Vicksburg. Shreveport & Pacific Ry.— 
Common (s-a@) 











Per When Holders 
Payable of Rec. 
50c 9-30 9-21* 
75c 10-1 9-4 ‘ 
10c 10- 1 9-15 
95c i 9-32 9- 
15¢c 9- 
$1% 9-1 
$1% Ff >; 9-1 y 
$2 9- 1 
75¢ 209-15 
30c 9- 4 
?75¢ 8=610- 1 ‘19 
$1% 9-20" . 9-5 
$1 9-21 9-5 
10c 9-30 . 8-31 
$1% 9-30 .» 8-31 
50c 10-1 9-11 
7 
50c 10-1 9-15 
53c 10-1 9-15 
58%c 10-1 9-15 
$2% 10-10 9-21 
62%2c 10-5 9-15 
374ec83=—:10- 5 9-15 
$1% 9-30 9-24 
50e 10-1 9-15 
$1% 10-1 9-15 
$8 0=— 10-1 9-21 
50c 9-19 8-31° 
50c 12-19 11-30° 
50c 10- 9-15 
$1 9-23 9- 5 
$1 20s 10- 1 9-15 
40c 12-10 11-25 
40c 3-10-43 2-25-43 
40c. 6-10-43 5-25-43 
$1% 10-25 10-2 
$1% 1-15-43 1-2-43 
$1% 4-15-43 . 4-2-43 
$1% 7-15-43 7-2-43 
$15 10-1 9-11 
40c 9-30 9-15 
$1 11-2 20-14 
$2 10-1 9-57 
$2 0«(:10- 1 9-2) 
75c 10-1 9-28 
75c 1-1-43 12-29 
$20 .10- 1 ‘9-15 
t$1l%e 10- 1 9-1 
T$1% 10- 1 9-1 
624ec 10- 1 9-20 
62¥ec 1-1-43 - 12-21 
15c 9-30 9-10 
$15 9-30 9-10 
50c 9-20 9-5 
25c 9-21 9-11 
$1%, 12-10 12-1 
t5c 9-25 ‘8-17 
t$1% #10-1 9-19 
$2% 10- 1 9- 8 
$242 1-1 - 8 
25c ‘9-30 9-19 
$1% 10-1 9-21 
Sle 9-21 8-31 
62%ec 9-24 9-15 
37%c L-2 


10-17 
37¥ec 2- 1-43 1-16-43 
37 ¥ec 5- 1-43 4-17-43 
37 4c ‘8- 2-43 7-17-43 



















































































































wae Detinning Co., "1% preferred (quar.)_ $1% 10-20 08=—s: 10-10 
Wabasso Cotton Co. ‘irregular ) EE ee EY t$1 w-1 9-19 
Waialua Agricultural ‘Co., Lid.______--_~_-~ 40c 9-25 9-: 
Waldorf System (quar.)__--..-___- 25c 10-1 9- 
Warner & Swasey Co. (reduced)... 30c 9-21 9- 8 
Warren Refining & emicel so. ie 5c 9-25 9-14 
Warren (S. D.) Co. (irregular)._._-_—_____ 50c 9-28 9-19 
Warren Be ciataatianiiaceniives-gnevnieietentioah $154 10-15 9-25 
Washi Railway & Electric— 
5% preferred (quar.)——--._-__-__----. $1% 12-1 11-4 
5% preferre@ (s-a)—...----..-_-____-_-. $212 12-1 11-14 
*‘Watikesha Motor Co. (quar.)_------__--_. 25c 10-1 9-15 
Wellington Fund, Inc.__-.------_-____-___. 18¢ 9-30 9-17 
Wells Fargo Bank & Union Trust Co. (quar.) 83% -1 9-23 
, Wesson. Qil & Snowdrift —.. ~~... --. 25c 10-1 9-15 
West Boylston Mfg. Co. of Alabama— 
8% non-cum partic, preferred._.._____.___ $1% 10- 1 9-15 
- West Indies Sugar, 5% preferred (s-a)__~.~ $1% 9-30 9-15 
West Pénn Electric Co., class A (quar.)_____ $1%4 9-30 9-15 
West Penn Power, common __.......__.__-. 25c 9-25 9-10 
4%2% preferred (quar.)_______.-..___--. $1% 10-15 9-18 
. West Texas Utilities Co., $6 pfd. (quar.)_._. $1% 10-1 9-15 
West Virginia Pulp & Paper Co.__..._..___. 25c 10-1 9-15 
West Virginia Water Service, $6 pfd. (quar.) $1% 10- 1 9-15 
Western @iectric. Go... .......-..- ~~. 25c 9-30 9-25 
Western Exploration (quar.)_....... ~~~ 2hec 9-20 9-15 
Western Grocers, Ltd., common (quar.)__..- t73c 10-15 9-20 
7% preferred (quaer.).--...-. 5-2 ie 131% 10-15 9-20 
Western Light & Telephone, 7% pfd. (quar.) 43%c 9-21 9-10 
Western Tablet & Stationery Corp.— ' 
‘ 'CUmmon ‘(increase®) 2 ee 9-30 9-21 
5@ preferred (quar.)__..._-+-~---....... 61% 20- 1 9-21 
Western Union Telegraph Co.._....--._-_.. 50c 10-15 9-18 
Westmoreland, Inc. (quar.) -.......~_---.-. 25c 10- 1 9-15 
Westmoreland Water, $6 pid. (quar.)_-_~.--. $1% 10- 1 9-11 
- Weston (George), Ltd. (quar.)_.........--- #20c 44-1 9-12 
Wheeling Steel Corp.— 
$5 convertible prior preferred (quar.)—~~~ 1% 10- 1 9-15 
Whitaker Paper common (quar.)_...--~--. $1 10- 1 9-15 
7% preferred (quar.).....--.-~--~-~-~--- $1% 70- 1 9-15 
White Villa Grocers, 6% preferred (quar.)-_~ $14 10- 41 9-15 
Whitman (W.), 7% preferred (quar.)__.._~~ $1% 10- 1 9-12 
Wickwire ‘Spencer Steel Co. (irregular). _.—_ 50c $-21 9-11 
Wieboldt Stores( Inc., $5 prior pfd. (quar.)— $1% 10- 1 9-18 
. . 6%. .preferred - (quar.)_.---.---.-+------- 5c 10- 1 9-18 
Wiitetl, Ti00.. (GURT?) 3 ncn eee t25c 10- 1 9-15 
dah Si cieteletlbc saan atlanta antigo een tray ety ene 125c 1-2-43 12-15 
Se Slee ei ce ee $1 9-30 9-15 
Winsted Hosiery Co. (<quat)—.......-...--.. Sl% il8-2 10-15 
I i ics sna inendiinnn en geen en coenigunenes $1 11-2 #£410-15 
Wisconsin Electric Power Co.— 
6% preferred (1897) (quar.)_.-..-~~--~--- $1% 10-31 10-15 
Wiser Oil Company (quar.)..-—~~~~~.---~--- 25c 610-1 9-11 
NIE Rll ptiee keeper 15c 10-1 9-11 
Woodward & Lothrop, common (quar.)__---~- 50c 9-28 9-16 
7% preferred (quar.)__---~----~—----~~--- $1% 9-28 9-16 
Woodley Petroleum (quar.)_.--_----~----~-- 10c 9-30 9-18 
Woodwarti Tron Co.______--.~--~----------- 25c 9-25 9-15 
Wright-Hargreaves Mines, Ltd. (quar.)-—-- 10c 10- 1 8-26 
Wrigley (Wm. Jr. & Co. common (monthly) 25c 10- 1 9-19 
Common (monthly) ——- Sanig 25e 11-2 10-20 
Common (monthly) ~~ .-~~-----~------- ‘ 25c 12-1 11-20 
Wurlitzer (Rudolph) Co., 7% pfd. (quar.)-- $1% #$§.4.0-1 9-19 
Yale & Towne Manufacturing Co. (auar.)-- i5c 10-1 9-10 
Yellow Truck & Coach Mfg. Co., common__— 25c 10- 1 9-16 
Class B Wo eo 25c 10- 1 9-16 
7% preferred (quar.)__-.--------------- $1% 10-1 9-16 
oungstown Sheet & 
=  nomaaen A @ a $1% 10- 1 9-5 
-ope Mercantile nstitution— 
Zion's Co chests due conde S0c 12-15 12-8 
*Transfer books not closed for this dividend. 
+#On account of accumulated dividends. : 
tPayxble in Canadian funds, tax deductible at the source. Nom- 
gvesident tex, 15% ;-resident tax, 2%. «a Less Brit income tax. 
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Aéto Supply Mfc. Co.—15-Cent Class B Div.— 
- -&,diyidend of 15 cents per share has been declared on the class B 
Steck, r $1, payable Oct. 3 to holders of record Sept. 25. A like 
amount was* paid on April 6 and July 15, last. Distributions during 
1941 were as follows: June 27, 30 cents, and Dec. 23, 50 cents—V. 156, 
p. 951. 


Aetna Life Insurance Co.—Rates & Premiums Changed 

Company has announced.a number of changes in premium. rates 
and gong | premiums to become effective Oct. 1, 1942. The changes 
apply to business issued in-the United States. A somewhat modified 
program. will apply in Canada. 

These changes are in line with those already made by some of the 
other large life insurance-companies and were adopted as a safeguard 
to policyholders because of the reduced rate of interest that is now 
availabie to aeonseee “oe on new investmeuts.—V. 159, p. 735. 


Aetna- Standard Engineering Co.—Earnings— 
Years Ended June 30— 1942 
Operating profit 
Other income 9, 
$1,980,978 
15,120 
370,000 


040,000 
25,000 


17,672 


1940 
$92,837 
11,724 





Total income $104,560 
Other deductions 
Fed: normal income tax, surtax, etc. 
Federal excess .profits taxes 1, 
State income tax 
Additional provision for pre years 
(less refund) ; Cr10,541 
Net profit $367,196 
Dividends on preferred stock______ 43.899 45,465 
Note—The provision for Federal income taxes has been eieaputed on 
the basis of rates now in effect, and additional provision has been in- 
cluded under reserve for general contingencies to cover possible increase 
in such rates applying to the period commencing Jan. 1, 1942, under 
consideration in pending legislation. 


Balance Sheet, June 30, 1942 


Assets—Cash, $738,841; available funds deposited in special bank 
account, $537,049; accounts receivable, trade (less reserve), $606,500; 
inventories, $1,253,265; advances to sub-contractor, $229,229; less ad- 
vances from U. S. Government, $730,416; investments and other assets, 
eo ood property, plant, and equipment (less reserve for depreciation 

and amortization), $1,685,216; patents and patent rights, $1; deferred 
charges, $127,561; total, $4,510,552. 

Liabilities—Accounts payable, $901,712; advance on. contract, 
$104,130; accrued taxes and royalties, $46,048: Federal and State taxes 
on income (estimated), $1,208,949; reserves, $242,533; met credits on 
officers’ common stock contract, $2,656; 5% cumulative preferred 
stock ($100 = rier ys common stock. ($1 par), $185,876; capital 
surplus, $649,504; earned surplus, since June 30, 1940, $300,041; treasury 
stock, Dr$40,197: total, $4,510,552.—.V. 155, p. 1748. ; 


Aluminum Co. of America—Secondary Offering—The 
Mellon Securities Corp. on Sept. 10 made a secondary 
distribution of 16,985 shares of 6% preferred stock (par 
$100) at a price of 108% less dealers discount of $1.50: 


U. S. Authorized to Appeal— 


* Pederal Judge Edward A. Conger on Sept. 15 authorized the Gov- 
ernment to appead to the U. 8. Supreme Court from a decree of the 
Federal District Court dismissing the Government's anti-trust monopoly 
and restraint of trade suit against the company and 58 other corporate 
and individual defendants.--The decree, 
the defendants and held that the Government's suit 
merit. 

Company Criticizes Anti+~Trust Suit Appeal— 

‘The company ‘said Sept. 15 that because of the war emergency it 
questioned the Justice Department’s good judgment in appealing an 
adverse decision in its anti-trust suit against the company. 

A statement issued by Arthur V. Davis, company Chairman, said 
that the appeal would force a large burden on the company’s trained 
personnel in presenting its side in the Supreme Court at a time when 
these experts were making aluminum for war purposes. 

“We sincerely believe,’"’ the statement said, “that the interest of the 
country would best have been cerved by accepting the result of what 
has been one of the most thoroughly tried cases in the history of the 
world and leaving Alcoa io devote its every thought and effort to 
making aluminum.” 

Mr. Davis's statement noted that the case covered five years and 
three months, and that the judge heard testimony filling 41,722 pages 
before he ruled in favor of Alcoa. 

“During the entire course of this longest trial of all time,’’ the 
Statement said, ‘‘the key men of the company were forced to do two 
jobs. They had to defend the company and themselves and at the 
same time make aluminum. Despite this latest action of the Anti-Trust 
Division, the company pledges the American people that it will do 
everything wtihin its power to prevent further litigation from inter- 
fering with the production of aluminum so badly needed to win this 
war—an air war, fought with planes made 90% of aluminum.”’. 


New Vice-Presidents— 


Thomas D. Jolly, chief engineer and director of purchases, and 
M. M. Anderson, personnel manager and director of labor relations, 
have been elected additional Vice-Presidents.—V. 156, p. 747. 


Amalgamated Leather Cos., Inc. (& Subs.)—Earnings 


Six Months Ended— June 26,’42 June 27,’41 
Profit after charges but before Federal taxes__ $17,918 $150,919 
Provision for Federal normal income taxes... *11,500 37,500 


Net profit (estimated) $6,418 $113,419 

*On the basis of the tax laws now in effect. On the basis of such 
law, it is not necessary to make any reserve for excess profits tax for 
this period, the report states.—V. 155, p. 1207. 





was without 





American Bosch Corp.—Earnings— 


Period End. June 30— 1942—-3 Mos.—11941 
*Net profit $78.321 $211,803 $203.525 $363,922 
tEarnings per share___ $0.11 $0.30 $0.29 $0.52 

*After depreciation, amortization, Federal taxes on income (reserve 
for post-war readjustments in 1942), etc. ftOn 692,644 shares of capital 
stock ($1 par). tAdjusted 

Note—Provision for Federal income taxes amounted to $1,295,000. 
$208,988, $2,774,000 and $350.300 for the three months 1942 and 1941 
and six months, 1942 and 1941, respectively. 

The company states that 1942 results provide for Federal taxes on 
the basis of rates in the House bill. The statements would be affected, 
the report states, by any renegotiation of oontracts.—V. 156, p. 350. 


American Car & Foundry Co.—Preferred Dividend— 


The directors on Sept. 10 declared out of the earnings of the fiscal 
vear ended April 30, 1942. a dividend of 1%% on the 7% non-cumu- 
jative preferred stock, par $100, payable Oct. 1 to holders of record 
Sept. 22. A similar distribution was made on this issue on April 21 


1942—6 Mos.—-11941 


issued last July, exonerated. 


General Corporation and Investment News 
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and. July 1, last, and on Oct. 1 and Dec. 31, 1941, as against $2.04 on 
“2 1941, and $1.75 each on April 19 and July 7, 1941.—V. 155, 
Pp. 2451. 


American Central Mfg. Co.—Dividend No. 2— 

The directors have declared a dividend of 35 cents per share on the 
common stock, payable Oct. 1 to holders of record Sept. 21. An 
initial distribution of like amount was made on this issue on May 21, 
last.—V: 155, p. 2451. 


American Coal Co. of Allegany County—50-Cent Div. 


A dividend of 50 cents per share has been declared on the capital 
stock, par $25, payable Oct. 15 to holders of record Sept. 25. A similar 
distribution was made on April 20, last. On Dec. 20, 1941, a payment 
of $2 per share was made, the first dividend since May 1, 1936. —vV. 155, 
p. 1401. 


American Distilling Co.—Earnings— 
Earnings for the Six Months Ended June 30, 1942 

*Net ‘income ; $533,188 
Earnings per shr. on 259,000 shrs. of com. stk. ($20 par) $1.89 

*Including $91,000 credit adjustment of reserves for estimated un- 
realized profit on sales and storage of bulk whiskey subject to deferred 
delivery, and after deducting interest, depreciation and normal Federal 
income tax at 40%. 

Note—No provision has as yet been made for Federal excess profits 
taxes as the liability therefor is not indicated, the report states.— 
V. 155, p. 2451. 


American Foreign Investing Corp.—12'%2-Cent Div.— 

A dividend of 12% cents per share has been declared on the capital 
stoa&k, par 10 cents per share, payable Sept. 21 to holders of record 
Sept. 10. A like amount was paid on June 22, last, as compared with 
10 cents per share previously each quarter.—V. 156, p. 597. 


American Fruit Growers, Inc, (& Subs.)—Earnings— 


Years End. June 30— 1942 1941 1940 1939 
Net sales $28,916,638 $24,892,210 $25,344;149 $24,567,135 
Total ine. of corp. and 

subsidiaries 228,713 448,381 
Interest charges 114,490 
Depreciation 221,628 
Expense of refinancing_ 40,225 
C.st of survey of com- 

pany operations ___- 63,858 

149,341 
4,275 


828,182 
80,492 
164,014 


286,642 
93,350 
177,724 


Loss on capital assets __ 
Amort. of note disc. & 


Federal income taxes__ 
Reserve for bad debts— 
current receivables —_ 





*$69,216 *°*$145,774 


$371,673 $13,483 
Consolidated Balance Sheet, June 30 


Net profit —__- 
*Loss. 


1941 
$2,826,716 
50,000 


780,297 
62,715 
886,242 
953,040 
64,112 
227,498 
236,623 
7,299 


$6,094,543 


Assets— 
*Orchards, groves, packhouses, 
Marketable securities 
Cash 


Cash value life insurance__ ne 
Notes and accounts receivable__- - 
Inventories 
Accrued rev. & prep. expenses_ 
Investments __ i 
Long-term receivables (net)_ 
Deferred charges ._.___-.-_.____- 





Total 


Liabilities— 
7‘* preferred stock 
+Common stock __._ 
RFC loan 
Long-term obligations 
Accounts payable -_. 
Long-term obligations due within one year___. 
Notes payable (banks) __..______ , . 
I i 
Accrued liabilities __ ee, s 
Deferred credits __________- 
EE SRE oe Se 
Surplus ; 


$2,581,350 
312,299 
815,000 
595,497 
755,441 
34,463 
117,000 
148,968 
91,624 


636, '919 


Total $6,089,350 $6,094,543 


*After depreciation of $1,990,723 in 1942 and $2,370,882 in 1941. 
+Represented by 309,237 shares (no par) in 1942 and 312,299 shares 
(no par) in 1941.—V. 154, p. 1465. 


American Hard Rubber Co.—25-Cent Common Div.— 

The directors have declared a dividend of 25 cents per share on the 
common stock, par $25, payable Sept. 30 to holders of record Sept. 18. 
A like amount was paid on this issue on March 31 and June 30, last. 
See V. 155, p. 1207. 


American Home Products Corp. (& Subs.)—-Earnings 
Six Months Ended June 30— 1942 1941 
*Net profit $2,036,477 $2,201,009 
Shares of capital stock outstanding 852,300 807,354 
Earnings per share $2.39 $2.73 

*After depreciation, interest and foreign and Federal income (and 
exeess profits in 1942) taxes. 

Note—The tax provision set up during the first six months of 1942 
estimated at the rate of 50% is approximately $360,000 more than 
required under the 1941 tax rates, the report states. However, it is 
possible that a further reserve will have to be provided after the 
proposed Revenue Act of 1942 has been enacted, it was further stated.— 
V. 155, p. 2090. 


American Ice Co.—Earnings— 

Period End. June 30— 1942—-3 Mos.—-1941 1942-6 Mos.—1941 
*Net loss *$167,392 ° $12,734 $300 $209,927 

*After depreciation, interest, taxes, etc. fProfit.—V. 155, p. 2090. 





American Laundry Machinery Co.—Earnings— 
6 Mos. End. June 30— 1942 1941 1940 
*Net profits $565,640 $1,393,872 $304,104 $122,507 
Shs. com. stk. outstdg. 
(par $20) 545,272 547.008 549,208 565,540 
Earnings per share__- - $1.04 $2.55 $0.55 $0.22 
*After depreciation, Federal income and Federal excess profits taxes 
in 1942 and 1941, etc.—V: 156, p § 


1939 


American Locker Co.—30-Cent Dividend— 


The directors have declared a dividend of 30 cents per share on the 
$1.50 non-cumulative class A stock, par $5, payable Sept. 30 to holders 


INSURANCE 


MISCELLANEOUS 





of record Sept. 21. A like amount was paid on March 31 and June 30, 
last, and on Sept. 30 and Dec. 23, 1941, as compared with 25 cents 
per share in preceding quarters.—V. 155, p. 2451, 


American News Co. (& Subs. )—Earnings— 
1942 1941 1940 
$44,332,242 $35,647,435 $32,190,521 
42,396,928 34,905,258 31,678,595 


Operating profit _..____________ $1,935,314 $742,177 $511,926 
Other income _. Stale alee 61,093 71,112 77,975 


$1,996,407 $813,289 $589,901 
+1,424,000 292,000 126,000 


Net profit —_- $572,407 $521,289 | $463,901 
*Earnings per share__-___________ $1.36 $1.23 $1.10 
*On 421,436 no par shares of capital stock. 


tIncludes excess profits taxes based on bill passed by House of 
Representatives.—V. 156, p. 510. 


American Potash & Chemical Corp. (& Subs.)—Earns. 


6 Mos. Ended June 30— 1942 1941 1940 1939 
Net profit after deprec. . 
and Federal inc. taxes $921,174 °$1,338,607 
Earnings per share on 
528,390 shares com- 
mon stock (no par)__ 


*Loss.—V. 1&5, p. 2451. 


Net sales 
Costs, expenditures and deprec.___ 








Total income 
Federal income taxes____. 





$965,081 *$72,222 


$1.83 Nil $1.74 $2.53 


American Power & Light Co. (& Subs.)—Earnings— 
Period End. July 31— 1942—-3 Mos.—194l 1942—-12 Mos.——-1941 
Subsidiaries: $ $ $ $ 

Operating revenues __. 29,228,790 27,310,663 119,534,469 111,525,545 
Operating expenses __._ 11,630,800 10,984,334 47,378,649 42,765,750 
*Federal taxes - 4,549,096 17,010,489 10,503,976 
Other taxes _...... 2,711,059 10,264,144 9,969,313 
Prop. retire. & deplet. 
reserve appropriations 2,919,302 2,787,387 11,644,072 11,133,997 
7,418, 533 8,363,469 33,237,115 37,146,509 
22,464 20,508 139,299 ; 115,386 
7,440,997 8,383,977 33,376,414 37,261,695 
3,906,052 3,968,079 15,679,983 15,734,378 


3,534,945 4,415,898 17,696,431 21,527,517 
1,792,935 1,792,936 7,171,740 7,171,742 


1,742,010 2,622,962 10,524,691 14,355,775 
7,283 11,267 34,765 





Net oper. revenues_.. 
Other income (net) ___ 





Gross income 
Net int. to public and 
other deductions ____ 





tPfd. divs. to public___ 





Portion applic. to minor. 


interests 53,914 





Net -equity of Amer. 

w & Light in in- 

come of subs. 
Amer. Pow. & Light: 

Net; equity of co. (as 
above) ._. a 

Other income 


Total 
Expenses, excl. 
tPederal ‘taxes __..___. 
Other taxes ___...__. 


1,734,727 2,611,695 10,489,926 14,301,861 


10,489,926 
17,490 15,380 68,249 


2 ys ah 1,752,217 2,627,075 10,558,175 14,362)/308 
taxes___ 81,663 90,878 361,942 365,230 
80,524 121,076 308,972 410,469 

3,651. 4,985 25437. 22,255 


14,301,861 
60,447 


1,734,727 | 2,611,695 








13,564,354 
2,833,215 


Balance 1,702,504 17,056,671 10,731,139 

*Includes provisions for Federal taxes of approximately $210,000 for 
the current month and $906,000 for the three months and $2,217,000 
for the 12 months ended July 31, 1942, additional to the amounts 
required under the Revenue Act of 1941. tFull dividend requirements 
applicable to respective periods whether earned or unearned. tIncludes 
provisions for Federal taxes of approximately $24,000 for the three 
months and $56,000 for the 12 months ended July 31, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 156, p. 952. 


1,586,379 
687,090 


2,410,136 
707,632 


9,661,824 
2,805,153 


Balance __ 
Int. & other deducts. 





American Pulley Co.—Earnings— 


Period End. June 30— 1942—-3 Mos.—-1941 

Net profit after all 
charges and taxes__ $54,535 
$0.76 


1942-12 Mos.—-1941 
$166,631 $138,367 
$2.32 


$30,410 
$0.42 


Earnings per share on 
71,664 shares 
—V. 156, p. 74. 


$1.93 


American Safety Razor Corp. (& Subs.)—Earnings— 


Period Ended June 30— 1942—-3 Mos.—-1941 1942-6 Mos.—-1941 
*Net income $156,455 $9,801 $308,465 $90,801 
tEarnings per share___ $0.30 $0.02 $0.59 $0.17 

*After depreciation, provision for Federal income tax ($440,735 in the 
1942 quarter, $757,735 in the 1942 half-year and $34,770 in the first 
half of 1941) and possible Federal excess profits tax and special 
reserves in 1942. 

Note—Net income for the above respective periods includes earnings 
from foreign subsidiaries and from transactions in foreign countries 
to the extent realized in U. S. dollars.—V. 155, p. 2090. 


American Screw Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable Oct. 1 to holders of record Sept. 18. A similar 
distribution was made on July 1, last, as compared with 20 cents on 
April 1, 1942. Payments during 1941 were as follows: April 1, 20 
cents; July 1 and Oct. 1, 50 cents each, and Dec. 20, $2.80.—V. 155, 
p. 2272. 


American Telephone & Telegraph Co.—Earnings— 
Period End. July 31— 1942—Month—1941  1942—7 Mos.—1941 
s $ $ 


12,109,428 109,833,276 84,991,736 
70,488 473,500 479,459 
7,679,180 56,686,236 51,433,690 
2,229,899 29,234,693 16,174,047 


16,699,893 
83,500 
8,428,089 
4,853,343 


Operating revenues_-_-. 
Uncollect. operating rev. 
Operating expenses _.. 
Operating taxes ~_.-._ 





16,904,540 
97,866,153 


3,334,961 
2,493,914 


2,129,861 
1,548,322 


23,438,847 


Net operating income 
93,856,938 


Net income 
—V. 156, pv. 659. 


American Tobacco Co.—Definitive Debentures Ready 

The 20-year 3% debentures due April 15, 1962, in temporary form 
may be exchanged for definitive debentures at the Guaranty Trust Co. 
of New York, 140 Broadway, N. Y. City.—V. 156, p. 598. 
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American Sumatra Tobacco Corp. (& Subs.)—Earnings 











Years Ended July 31— 1942 1941 1940 1939 
Net sales... 2... ---- $3,296,740 $2,247,425 $2,489,501 $1,816,290 
Gest of ent icc. 2,088,488 1,890,282 1,955,922 1,884,389 
Sell., adm. & gen. exp. 190,569 138,475 163,151 146,129 

| TE Ci BT $218,668 $370,427 - *$214.228 
Other income ~~~... 33,762 39,531 11,399 15,787 
yy te ce ee $258,199 $381,826 *$198,441 
tLoss on buildings.-_--__ dhabes tals bs Pe 81,654 
Prov. for Fed. inc. tax 342,000 72,000 65,500 14,600 
Prov. for tax conting._- JOR 3) oe te eee ieee i ae 

Profit for the year... $609,446 $186,199 . $316,326  °$294,696 
Dividends paid  __..__- 288,526 192,351 192,351 192,351 
Earnings per share_____ $3.17 $0.97 $1.64 Nil 


“Deficit or loss. _tIn Connecticut and Massachusetts destruction of 
and repair to buildings partly damaged by hurricane on Sept. 21, 1938. 
. Netes—(1) Provision for depreciation amounted to $68,980, $67,372, 
$65,954 and $77,251 for the years ended July 31, 1942, 1941, 1940 and 
1939, respectively. ‘ : < 

(2) It is not anticipated that there will be any liability for excess 
profits taxes fer the years ended July 31, 1942 and 1941. 


Comparative Consolidated Balance sheet, July 31 








Assets— —_. 1942 1941 
Cash in banks and on hand -_.-___.__---___-_ $1,418,741 $1,444,977 
Uv. S. Government securities _....-....___.__-- eee 
Notes and accounts receivable (less reserve). _- 476,417 312,359 
*Current season's crops_____-__-___-.-__-_._-- 1,482,037 — 1,299,958 
Farm and warehouse supplies___.__________-__ 415,861 258,707 
pF pn at IRS acta ER MT a oad cee pase Baa 38,908 ~ 40,282 
Plantations and other properties, net__-_-.-_ _ 2,045,173 — 2,068,908 
Wares C6 RN is ee ee a Ea |. Teeceae 1 lies 
Prepaid insurance premiums and taxes... _~-~- 51,193 47,726 
phy kw te Ee Il tie! ie De i iOS $6,299,199 $5,476,318 

Somaiie tea $132,878, - $60,492 
Accounts payab k= rte me er eer tes oe Kew ’ > , 
Accrued a taxes and expenses_______- ee 36497 84,362 
Provision for extra compensation_____..___- ~~~ 35,000 SD acohaignin 
Provision for Federal income. tax-_-....... ~~~ 454,577 . ..74,205 
Reserve for contingencies and--insurance-- _ > _ « 28,344 * 26.275 
Capital stock (192,351 no par shares) --.--~~- 2,884,000... 2,884,000. 
REDO GUI, a esennpnescnintets Sst cm quesdstemns ented hadiaiipraso i cai 1,712,097 1,712,097 
UAT IRINE IN. fics cesespecendlcinteseghotin-otcnip cnsiantinn ativan 955,806 634,886, 

TOI niles toh acotbaratintis destebstasn asitecn eenceniadnadon $6,299,199 $5,476,318 


- *Harvested or in process of harvesting, at cost, and tobacco of prior 
season's crops at allocated cost but not in excess of estimated realiz- 
able values. *To use tobacco-conditioning .machines under lease and 
royalty agreements, after amortization of $30,600 as at July 31, 1941. 
tAfter depreciation of $571,829 in 1942 and $513,433 in 1941.—V. 155, 
p: 2002. 


American Utilities Service Corp.—To Retire Bonds— 


A declaration has been filed with the SEC pursuant to the Public 
Utility Holding Company Act of 1935 by the corporation, which pro- 
poses the acquisition prior to Dec. 31, 1942, of a principal amount. of 
hot exceeding $250,009 of its collateral trust 6% bonds, series A, 
through Continental Illinois Bank & Trust Co., trustee, which will 
invite’ tenders pursuant to the indenture. $178,000 of the funds to 
be used for such redemption will be obtained by American from the 
pending sale of its investment in Lexington Water Co. The remaining 
funds will be taken from the release moneys held by the trustee. 
-~-V. 156, p. 862. 


American Water Works & Electric Co., Ine.—Output— 


Output of electric energy of the electric properties of this company 
for the week ending Sept. 12, 1942, totaled 70,564,000 kwh., and in- 
crease of 4.38% over the output of . 67,604,600 kwh. for the corre- 
sponding week of 1941. 

Comparative table of weekly output of electric energy for the last 
five years follows: 


























- Week End.— 1942 1941 1940 1939 1938 
Aug. 22... 172,742,000 66,230,000 52,558,000 45,764,000 41,344,000 
Aug. 29.___ 71,227,000 66,639,000 54,298,000 44,893,000 40,860,000 
Sept. 5... 172,542,000 °63,756,000 50,894,000 44,270,000 38,807,000 
Sept. 12_- *70,564,000 67,605,000 54,817,000 48,974,000 43,170,000 
- *Includes national holiday.—-V. 156, p. 952. 

Apponaug (R. I.) Co.—Earnings— 

Years End. June 30— 1942 1941 1940 1939 
Gross profit ......_- e $502,915. $225,213 $277,453 $284,169 
Gen., edm. & Sell. exps. 178,179 168,409 164,379 159,460 

Net operating profit. £324,736 $56,804 $113,073 $124,709 
Other income _____-__- 13,600 12,402 16,415 19,889 

Gross income -_. $338,337 $69,206 $129,488 $144,598 
Other charges-_-_---- 4,703 2,133 8,528 6,023 
Depreciation —._.-.. 81,000 104,458 102,383 99,917 
tIncome taxes, est. see Sr EAL nach 2,475 2,025 
See See oe de *: SiS nt sin dO ter sseab z 19,242 
Extraord. & non-recur- 

ring expenses ......- Aa Map “ag 54,500 Fa dicen ocr a> so ale 

Net profit $252,634 *$91,885 $16,103 $17,391 
Common dividends. - 67,500 13,500 13,500 babes Sah" 

Surplus —_-.- i $185,134 $105,385 $2,603 $17,391 
Previous surplus. _--. 1,380,407 1,485,792 1,481,737 1,392,233 
Transf. fr. reserve for 

impts. and conting._ Bate ied ATES 1,453 72,113 

Total surplus - "$1,565,541 $1,380,407 $1,485,792 $1,481,737 
Shs. com. stk. (no par) 90,000 90,000 90,000 90,000 
Earnings per share__ $2.80 Nil $0.18 $0.19 


*Indicates l.ss or deficit. *Includes Federal normal income tax, sur- 
tax and declared’ value excess profits tax. 
Note—Provision for depreciation amounted to $97,821 in 1942. 


Balance Sheet, June 30, 1942 

Assets—Cash, $189,428; United States obligations (less amortization), 
$224:, accounts receivable (less reserve), $165,415; inventories, $527,589; 
other assets, $15,859; improvmts. and conting. fund, U. S. obligations 
(less amortization), $204,368; prop., plant and equipment, $1,736,998; 
deferred charges, $37,813; total, $2,877,694. 
’ Liabilities—Accounts payable, $109,381; accrued royalties and taxes, 
$17,404: Federal income taxes (estimated), $81,000; reserve for im- 
provements and contingencies, $204,368; common stock (no par), 
$900,000: earned surplus, $1,565,541; total, $2,877,694.—-V. 156, p. 247. 


A. P. W. Paper Ce., Ine.—Bond Interest— 

Interest of 1% will be paid on Oct. 1, 1942, on surrender of con- 
tingent interest coupon No. X-4, dated Oct. 1, 1942, from Albany Per- 
forated Wrapping Paper Co. first mortgege and collateral] trust 20- 
year 6% sinking fund gold bonds, due 1948, ‘‘with warrants. Interest 
is pavable. at office of Kidder, Peabody & Co., New York.—V. 155, 
p. 2272. 


Anglo-Iranian Oil Co., Lid.—Larger Dividend— 
F directors have declared a dividend of 742% on the ordinary 
(recheneane stock, par £1, payable Oct. 17 to holders of record Sept. 
29, for the year ending Dec. 31, 1942. This compares with a dividend 
of 5% paid on Dec. 20, last. year, for the year ended Dec. 31, 1941. 
—V. 149, p. 4018. 


Art Metal Construction Co.—50-Cent Dividend— 
: tors have declared a dividend of 50 cents per share on the 
BE on Mean nom 9 payable.Oct.. 1 to. holders of record. Sept. 23.. A like 
amount was paid on April 1 and July 1, last. Payments during 1941 


t 


“were as follows: April 1, 40 cents; July 1 and Oct. 1, 50 cents each, 
and Dec. 26, $1.10.—V. 155, p. 1210. 


Archer-Daniels-Midland Co. (& Subs.) —Earnings— 
Years End. June 30— 1942 1941 1940 1939 























Net sales __.____._____$121,958,172 $74,459,008 $66,397,449 $61,965,860 
Cost of sales,. ete..____. 108,936,861 . 67,118,669 59,647,428 56,018,028 
Depreciation —_._...__- ft t t 701,126 
rene 2 a $13,021,311 $7,340,339 $6,750,021 $5,246,706 
Other oper. reyenues___ 2,390,442 1,711,666 713,341 578,329 
2 Sees ee SE $15,411,754 $9,052,004 $7,463,362 $5,825,035 
Sell., gen. & admin. exp. 4,375,215 3,813,163 _ 3,675,386 3,447,110 
Operating profit ____ $11,036,539 $5,238,841 $3,787,976 $2,377,925 
Teeerese. “2 eS 417,606 178,170 279,804 180, 
Misc. charges .___.____ 80,484 121,698 $59,794 337,820 
IS, he $10,538,449 $4,938,973 $3,448,378 $1,859,549 
Other income __...____ 175,598 264,596 306,142 262,067 
OS a $10,714,047 $5,203,568 $3,754,520 $2,121,616 
Fed., Can. & state tax. [7,620,356 *°*2,100,402 707,506 282,133 
Wet: proktit * $3,093,691 $3,103,167 $3,047,015. $1,839,482 
Preftevred- dividen@s ==. se  teee 96,250 196,553 
Common dividends ____ 1,089,832 844,620 708,391 545,291 
Surplus—-_.. = 22. $2,003,859 $2,258,547 $2,242;375 $1,097,638 
Shs. com. stk outst. (no.- - . 
RARE «1 5, 5 ee 544,916 544,916 544,916 | $44,916. 
Earnings per share____. $5.67 $5.69 $5.41 - $3.01 


*Ineludes $1,080,000, provision for excess profits taxes. +Depreciation 
included in cost and expenses amounted to $1,086,426 in 1942, $880,846. 
tn 1941 and to $780,440- in 1940.- tProvision~ for” Federal, state, and 
Canadian. income taxes for the fiscal year, based on the 1942 Revenue 
Bill as -passed by the House of~ Representatives, includes $2,045,356. 
for -normal, state and- Canadian taxes and $5,575,000 for Federal 
excess profits taxes. $$17,624 provision for loss on conversion of net 
eurrent assets of Canadian company and $42,170 miscellaneous deduc-' 


tions. . 
: Consolidated Balance Sheet, June 30 


. Assets— at Sear te 1942 1941 

*Property, plant and equipment_____..--__ =. $12,098,675 $11,844,358- 
SN Fo or iin wale i mit 33,217,553 21,115,643 
Notes & accounts: receivable: - 9,341,230 5,807,043 
U. 8S. Govt. duty drawback, etc.__ soapiaceemein dine 13: ea 35,047 
peene WINNT oe a ee tS 1,675,976 1,494,776 
I ere a ge nl ee 5,167,576 . 5,725,209 
U. S. Government securities__......____-__ 100,000 Lt 
Goodwill, patents, etc.....__.._ 1 1 
DOtOTeee GRACES nw ee ee et 348,329 249,653 





PROGR: ote et i tn oasis ___... $61,949,339 $46,271,729 

Liabilities— 
I $9,736,999 $9,736,999 
yk Sg, Si aa Ge ee pe 20,660,000 12,400,000 
Accounts payable -.......____-_«_ in 3,373,072 2,877,836 
I i ia i ina ea ak LR fy 1,800,000 2,600,000 
Accrued expenses & reserves.________- ipteannasiccelcs 536,359 436,865 
Reserve for contingencies:_______ OLE RRA 99,418 96,031 
Serial notes due Nov. 1, 1942...... 400,000 be 
Provision for Federal tax, etc......._....______ 7,500,000 2,284,365 
Capital.surplus ....—......_..- SPAS PSE SRE 1,269,706 1,269,706 
meemee sures on... 16,703,793 14,699,934 
CRIeety: GUN oo _..... Dri130,009 Dri30,009 





2 BER EO Rail ali ie) ee iin eS Sega $61,949,339 $46,271,729 


*After deducting $8,575,126 in 1942 and $7,702,257 im 1941. for 
reserve for depreciation. +Represented by 549,546 shares of no par 
value. {Represented by 4,630 no par shares.—V. 155, p. 1914. 


Associated Gas & Electric Co.—Certificates Extended 


The SEC approved on Sept. 11 an application by Stanley Clerke, 
trustee, for the extension until Sept. 13, 1943, of $75,000 of trustee's 
certificates. Mr.. Clarke had.asked for the-extension to avoid default 
of the certificates. 


Weekly Output— 

The trustees of Associated Gas & Electric Corp. report for the week 
ended Sept. 11 net electric output of the Associated Gas & Electric 
group was 121,077,919 units (kwh.). This is an increase of 4,162,605 
units, or 3.6% above productions of 116,915,314 units a year ago.— 
V. 156, p. 952. K 


Atlantie Coast Fisheries Co. (& Subs.)—Earnings— 














3 Months Ended July 3i—_-_- 1942 1941 1940 1939 
Wet-enlee . 5-22... 07,203 $460,691 $774,106 * $894,975 
Cost of oper., materials, 

Sales and admin._--- = 803,252 492,193 742,897 926,412 
Depreciation ______ eS 9,958 8,293 15,379 18,562 

Net loss from opers. $6,008 $39,795 *$15,830 $50,000 
Other credits, net____- SAP ai A a ls 73,992 Dr77,889 

Net loss ____- ‘ " $6,008 $39,795 *$89,822 $127,890 

*Profit 

Consolidated Balance Sheet, July 31 

Assets— 1942 1941 
CRY Rates an otk ee ol. cieiggd ties op nedeededs $422,117 $80,247 
Pee ET I on scsi wi cence stn ttn emis ee 
Accounts receivable (less reserve)__._...__-___ 307,540 416,064 
PES AERA RRO ETF gM 482,057 978,740 
Cash surrender valué of insurance..______ ____ 50,316 45,400 
Sn NN a eh 3,625 6,977 
Prepaid insurance, taxes, rents, etc...._____ - 9,486 5,247 
Sundry. investments. oc... ..~ <r lt 9,970 4 pushes 
Leaseholds -.._..-_- seckibiaiacibcoile dertncaciatey iki 12,500 10,000 
Fixed assets (less reserve)...._... _-_-____ 415,764 430,248 
Patents and trade marks__.___- a tanked saree 1 
NE Sion. charts etiin em iene ieatenneiatile 659 12 24% 

i RE EE ROE: se ssages is ewan = ores Siar ietiantan, an: ci 

Liabilities— 

MeReenEs BRIE > 4. sb Se $84,952 $82,059 
Be SO a re a oni No asleatie eadimihiecnal 254,167 
eee CNN? a Ok ek Do ee 10,257 6,296 
Seeneets Com Se weWi ois Li. 22,655 14,037 
Notes payable, not current...._____ Rate 29,167 
Common stock ($1 par)...________-_____- 320,490 320,490 
Reserve for general contingencies___._._____ ____ $0,000-- . sur 

72,218 47,100 


Operating reserve —_____ Sa peas Spt, Ss 
Capital surplus . <5 

Earned surplus Le aera ar ar 
Treasury stock (20,490 shares at cost) __ 


1,141,684 1,137,316 
479,594 100,536 
Dr67,367 ad 





Tetal..... 
—vV. 156, p. 150. 


Bie wa eee ee -~--~------.. $2,114,482 $1,992,167 


Associated Transport, Inc.-Stock Sale Proposed— 


The company, through its President, B. M. Seymour, on Sept. 10, 
asked approval of the Interstate Commerce Commission of the sale 
of $900,000 preferred stock to four truck manufacturers and two tire 
manufacturers. The companies are the Auto Car Co., General Tire 
and Rubber Co., White Motor Co., Mack Manufacturing Co., Yellow 
Truck and Coach Manufacturing Co. and the B. F. Goodrich Co. 


The petition notes that in its order dated March 16, 1942, the 
Commission authorized the issuance and sale of 6% preferred stock 
up to 15,000 shares and states “that negotiation had with various 
financial institutions has developed that in the light of uncertainties 
created by rubber shortages, gasoline shortages and pending litigation, 
coupled with the distressed state of the securities market, a public 
distribution of preferred stock may not be had without the granting 
of upward, of 10% discounts to underwriters in addition to making: 


1 


available common stock to be sold in conjunction with the preferred.’ 
The merger and consolidation of Arrow Carrier Corp., Barnwell 
Brothers, Inc., Consolidated Motor Lines, Inc., rton Motor Lines, 
Inc., McCarthy Freight Systeni, Inc., M. Moran rtation Lines, 
Inc., Southeastern Motor Lines, Inc. and Transportation, Inc., into 
one company to be known as Associated Transport, Inc., which would 
operate along the whole Eastern seaboard with the approval of the 
Interstate Commerce Commission, is now before the Federal Court in 
the Southern District of New York in a suit brought by the McLean 
Trucking Co., a North Carolina company, against the United States, 
the Interstate Commerce Commission and others.—V. 155, p. 1671. 


Atlantic Ce.—75-Cent Accrued Dividend— 


The directors have declared a dividend of 75 cents per ; on 
account of accumulations on the 6% cumulative class A 
stock, par $50, payable Oct. 1 to holders of record Sept. 19. An initial 
distribution of like amount was paid on July 1, last. Accruals on pais 
issue as at July 1, 1942, amounted to $15.75 per share. = 

The directors also declared the regular quarterly dividend of $1.50 
per share on the 6% cumulative preferred’ stock, -par $100, “payable 
Oct. 1 to holders of record Sept. 19.—V. 155, p. 2363. Ya 


wt 
ice 


Atlas Plywood Corp. (& Subs.)—Earnings— 




















Years Ended June 30— 1942 1941 1940 We seo 
Gross profit from sales_ $1,680,057 $1,293,610 $996,659 : 
Sell. &- admin. expenses - 381,424 - 370,359 346,279 ‘310,504 
State, local and capital pres o 

steck taxes _........- 80,543 69,551 55,648 47,135 
Social security taxes___ 80,050 72,715 89,636. ~—— 42,417 

Net profit from sales. $1,138,040 $780,985 $535,096 $199,825 
Other income _________ 103,005. 52,654 17,825 15,084 

Gross income_______ $1,241,046 $833,639 $552,921 $214,860 
Int. and other deducts._ 25,134 51,439- - 116,240 _ 43,705 
Federal -and Canadian 

income taxes; est.____ *555,000 *195,322 76,179 14,150- 

Net. profit...) __- —__. * $660;911 $586,878 $360,502 $157,004 
Prev. earned surplus___ 954,165 777,828 648,191. 585,211 

Total surplus _______ $1,615,076 $1,364,706 $1,008,693 $742,215 
Preferred dividends ____ 71,375 74,625 16;597 ~ T1769 
Common dividends ___- 283,124 212,347 123,868 . oe 

Surplus _____.__.____ $1,260,578 $1,077,735 $808,228 - 446 
Surplus adjust., net____ 61,989 35,544 30,399 16,255 

Earn. surp. end of yr. $1,198,589 $1,042,191 $777,823 $648,191 
+Shs. com. stk. (no par) 141,562 141,562 141,562 141,562 
Earnings per share___. $4.16 $3.62 $2.01 $0.56 


*Includes excess profits taxes. tIn addition to the 141,562 shares of 
common stock outstanding, there are 62,530 shares reserved for th 
future conversion of the preferred stock. 7 


Consolidated Balance Sheet, June 30, 1942 


Assets—Cash in bank accounts and on hand, $579,085; dividend 
receivable from affiliated company, $68,468; notes and accounts réceiv- 
able (less resérves), $481,703; inventories of merchandise, materials 
and supplies, $1,129,004; advances on logging and lumber operations, 
$53,652; sinking fund assets, $133,500; investments in and advances to 
affiliated companies, $409,403: plant, property, equipment, ' ete., less 
depreciation, $1,880,120; timberlands, less- depletion, $684,712; other 
assets, $34,238; preferred stock in treasury (313 shares), $7,330; ‘pre- 
payment and deferred charges, $39,190; goodwill, $1; total, $5,500;406. 


Liabilities—Notes payable, $200,000; accounts payable, $106,046; pro- 
vision for Federal income and excess profits taxes, est., $555,000; accrued 
taxes, including social security taxes, $63,221; other accrued liabilities, 
$90,397; resérve for contingencies, $56,427; cumulative Fest ware he 
ferred stock ($20 par), $1,250,600; common stock (no par), $1,845,236; 
paid-in surplus, $69,870; earned surplus, $1,198,589; earned surplus of 
Canadian subsidiary, $65,021; total, $5,500,406.—-V. 156, p. 635. 


Balfour Buildings, Ine._-Earnings— tw 
. Period Ended)July 31— 1942-3 Mos.—1941_*' '/1942—7 Mos.\—1941 





Gross income: .......— $59,588... $54,413 $139,126 $128,203 
Operating and miscel. 
exps.,. incl. insur:, de- . 
prec., repairs & alter. 33,306 25,539 74,100 60,504 
Taxes, incl. Fed. income 
SOS pce esd las 18,963 15,966 42,614 37,363 
Net. income ._-...--. $12,907 $22,412 


$7,319 $30,337 
—-V. 155, p.. 2273. ‘ er 


Baltimore &.Ohio RR.—New_Director— 


Crispin Oglebay, President of Oglebay, Norton & Co. of Cleveland, 
Ohio, has been elected a director.—vV. 156, p. 954. 


Basie Refractories, Inc.—Secondary Offering—Shields 
& Co. made a secondary distribution of 10,000 common 
shares (par $1) after the close of business Sept. 11. The 
dealer concession from the closing price of 4% on the 
New York Curb Exchange was 35 cents. The offerin 
is reported oversubscribed.—V. 156, p. 954, 


t 


Bellows Falls Hydro-Electric Corp.—Proposed Acqui- 
sition-—— 

Applications have been filed with the SEC by Olcott Falls Co, and 
by Bellows Falls Hydro-Electric Corp. a subsidiary of New England 
Power Association, whereby Olcott proposes to sell and Bellows Falls 
proposes to purchase all. of the physical properties and franchises of 
Olcott which include the so-called Wilder Power Development at Hart- 
ford, Vermont and Lebanon, N. H., on the Connecticut River consisting. 
of certain facilities for the production and transmission of electric 
energy. The purchase price is to be $200,000 which jis payabte in cash. 
In connection with the proposed purchase, Bellows Palls will assume 
all the obligations of Olcott under and in connection with.a contact 
of Oct. 1, 1937, for the supply of power to Granite State Eiectric Co. 
and to Bellows Falls Hydro-Electric Corp.,. such assumption to be on 
terms creating a novation with Granite State Electric Co. and Bellows 
Falls Hydro-Electric Corp. remaining as the only parties to said con- 
tract.—V. 153, p. 1269. 


Beneficial Loan Society—Earnings— 








6 Mos. Ended June 30— 1942 1941 1940 1939 
Income—Divs. on capital 

I a Nei ap tide nam $427,443 $469,598 $495,202 $540,202 
Other income —_ .--~--~ 58 6,438 37 342 
Interest on note receiv. 27,070 el OE aie hail os 
Net profit on sale of 

securities ........ .. SE ES eon i, Sandlivi - *325,391 

Total income ~~~. $454,572 $476,037 $495,238 $865,935 
Administrative expenses 36,272 25,161 30,164 39,802 
Interest on debentures 170,286 172,794 177,991 183,465. 
Int. on notes payabie_. eee 4,861 9,728 34,209 
Amort. of aeferred chgs. 4,719 4,815 5,074 4,475 
Prov. for Fed. inc. taxes {12.582 8,898 5,530 3,987 
Other deductions —_..-~- 1179 $2,115 $2,595 4114,755 
» Net inc. for the period $230,534 $257,392 $264,156 $485,243 
Dividends on com. stock 84,000 94,501 105,002 52,502 


*Based on average cost; after deducting commissions and other ex- 
penses incident to the registration and sale of 50,000 shares of com- 
mon stock of Beneficial Industrial Loan Corp., and $8,939 representing 
the estimated normal Federal income tax applicable to such profit. 

+$114,000 provision for contingent additional Federal income tax—. 
current year. 

tPremium on debentures retired. 

tInciuding: provision of $4,039: for anticipated imorease ‘:: tax rates, * 


wif : ee ot oe t 
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Balance Sheet, July 31, 1942 

Assets—Cash, $346,240; instalment note receivable, $1,344,300; in- 
terest accrued on note receivable, $2,240; investments in capital stocks 
ot Beneficial Industrial Loan Corp. and of subsidiary companies, 
$6,568,606; deferred charges, etc., $116,910; total, $8,378,296. 

, Liabilities—<Accounts payable and accrued, $112,185; reserve for 
Federal imcome taxes of prior years, $9,189; 25-year 6% and profit 
‘sharing debentures, due July 1, 1956, $5,665,000; common stock (420,000 
shares without par value), $175,000; surplus (before additional interest 
on debentures for tie six months ended July 31, 1942), $2,416,923; 
total, $8,378,296.—-V. 154, p. 83. 


Beneficial Industrial Lean Corp. (& Subs.)—Earnings 


. Ended June 30— 1942 1941 1940 i939. 
$13,014,024 $12,093,689 $10,935,224 $10,560,130 




















ating income______ 

exps. (inel. prov. 

for doubtful notes and 
depreciation)  __._--- 7,741,554 7,198,722 6,409,632 6,329,532 
Net oper. income__.. $5,272,470 $4,894,966 $4,525,592 $4,230,599 
Income credits___._...- 6,366 4,764 5,309 2,090 
Gross income.._..._. $5,278,836 $4,899,732 $4,530,902 -$4,232,689 
Interest charges___..~. 587,993 459,328 367,809 332,928 

Prov. for Fed. ine. and 

cap. stock taxes (cur- 
rent period)_._....__~ 2,373,616 1,687,697 1,703,501 768,483 
NN IE hk in ae iia aeh si; “peepee aa © 
Net income -_____-- $2,317,227 $2,752,706. $3,071,254 $3,131,277 
Earned surplus Jan. Il. 14,451,176 13,019,109 11,437,683 | 9,718,217 
OS Bea ROL. Si ae $16,768,403 $15,771,808 -$14,508,937 $12,849,494 
@erpius credit, net..... = -----. 63,982 17,620 9,640 

‘Barn. surp. avail. for 
divs. on cap. stock. $16,768,403 $15,835,790 $14,526,557 $12,859, 135- 
Surplus charges_-___-_.~ 147,294 75,855 128,729 58,779 
Preferred stock divs..__ 87,506 187,506. 187,506. *181,470 
Common stock divs.____ 1,794,143 1,967,741 2,083;490 2,083,490. 
Earned surp. June 30_ $14,639;460 $13,604,688 $12,126,832 $10,535,395 
Shares common outstdg. 2,314,989 2.314969 2,314,989 2,314,989 
Beenings per share____ $0.92 $1.10 $1.24 $1.27 


*Dividends on prior preference stock $2.50 dividend series of 1938. 
tUnreéalized loss in connection with stating Canadian assets and liabili- 
ties at the U. S. dollar equivalent at June 30, 1940. 


Condensed Consolidated Balance Sheet, pn 30 





Assets— 1 1941 
EESTI CSS CGE Sates Cea Te RSS 5 2 a OS AL ea $5,735,944 $5,640,664 
tImstaliment notes receivable, net____..-.~_--- 76,744,712 77,030,982. 
Miscellaneous notes and accounts receivable___ 11,540 4,647 
eens 600 M086). on. oo oe 13,071 13,106, 
Be aA ERE SE i aa Sree a 98,565 101,073 
Spereieure ona fixtures... ................- 1,255,030 1,003,017 
Doeeene emereme 2. 05 a tt 371,638 257,816 
Ls a ke eden mewn 92,553 52,282 

A SIE i ARS NE pee a ee a $84,320,052 $84,103,587 

Liabilities— 

*Notes and accounts payable__.._..._.-.--_-_ 11,429,543 25,729,153 
fet ad thrift aecounts................--. 4,155,887 4,082,124 

lb imcome and capital stock taxes______-- 3060561... 
ipeiervet I hao hits Nites Shas spec dae tile ew Site ow Grice itv ann wae 670,093 547,133 

interest in capital stocks of subs.___ ns 12,500 12,500, 
I i 9,594,000 9,875,000 
§Prior preferred stock.__.._-......_--._-.+.-. 7,500,000 . 17,500,000. 
ee I ar So et oS 16,585,168 16,585,168 
I ee ee a 6,167,819 6,167,819 
IE FRE gic IER Eg ite AE reels <a 14,639,460 13,604,688 





et FR AR an Beil alin oe a i arty ara oa cats $84,320,052 $84,103,587 

*Includes note payable, due 1943 in the amount of $5,000,000. 
tRepresented by 2,314,989 no par shares. tLess reserve. for deubtful 
accounts of $5,111,541 hr 1941 and $5,661,,833 im 1942. {After reserve 
for tion: of - $518,136 in 194) and $557,983 in ‘1942. $Repre- 
Sented by 150,000 no par shares.—V. 156, p. 863. 


Birdsboro (Pa.) Steel Foundry. & Machine Co.—Div.— 


The directors on Sept. 16 declared a dividend of 25 cents per share’ 
en the outstanding no par value common stock, payable Oct. 5 to 
holders of record Sept. 24. A like amount was paid on Apri! 24 and 





July 15, last. Payments during 1941 were as follows: Feb: 27 and 
July 31, 25 cents each; Oct. 30, 50 cents, and Dee. 19, 25 cents.-. 
—V. 156, p. 396. 

Blaw-Knox Co. (& Subs.) —Earnings— 

6 Mos. End. June 30— 1942 1941 
Profit from operations.___........._._._.-._-_ $5,079,556 $2,559,434 
Bayi ples AR Mee e SLAeyae AR  aO S E 072 66,993 
Fed. & state Inc. taxes & exc. profits taxes... 4,418,050 1,271,945 

I nr iia hh cnn Sinn veerieah mpen epee dees 434 $1,220,496 
Earnings per common ae nti led $0.44 $0.91 
' *After depreciation ($706,498 in 1942). 

net profit 


For the quarter ended June 30, 1942, the consolidated 
after all charges, including estimated Federal imcome and excess 
profits taxes amounted to $308,810, equivalent to 23 cents a share on 
the 1,334,458 shares of capital stock. 
~ This compares with a net profit of $635,643, or 47 cents a share 
in the corresponding period of 1941, and with a net of -$276,624, 


equal to 21. cents a share in the quarter ended March -31, last.—V. 156, 
p. 511. 

Bliss & Laughlin, Inc.—Earnings— 

* 6 Mos. End. June 30— 1942 1941 
SO TEES Re SR a repeat $304,832 $417,934 
Shares of common stock outstanding_- ae 262,757 262,757 
Earnings per share___._.______________ adracee $1.12 $1.56 


*After all charges 
profits at rate of 80° 
156, p. 689. 

(H. C.) Behack Ce., Ine.—Earnings— ; 

26 Weeks Ended— Aug. 1;°42 Aug. 2, ’42 


Gross sales ___._____ ‘ _......... $18,121,384 $13,991,095 
Profit before Federal taxes____ dle enareak he Ss 4 a 464,952 146,697 


including estimated Federal income and excess 
(60% in 1941) of earnings before taxes.—V. 





Federal income taxes___.......__._..__ 255; 724 6,666 
I a a SSB ee Ee nA es $209,228 $140,031 
-—V. 155, p. 2453. 


Bohn Aluminum & Brass Corp. (& Subs.)—Earnings— 


6 Mos. Ended June 30— 1942 1941 1940 
SI ee oe ns $802,297 $817,087 $592,181 
tEBarnings per share___--_______ $2.38 $2:32 $1.68 


' *After depreciation, Federal income and excess profits taxes. 
352;418 shares of capital stock.—V. 155, p. 2091. 


Boston Edison Co.—Output Up 1.5%— 


Net system output of this company as reported to the Edison Elec- 
tric Institute for the week ended Sept. 12, 1942, was 28,261,000 kwh., 
as compared with 27,830,000 kwh. for the week ended Sept. 13,. 1941, 
an increase of 1.5% 

’ Bor the preceding ‘week ended ye 5, 1942, output was 29,171,000 
kwh., a gain of 13.1%.—V. 156, p. 954 


tOn 


Boston Elevated Railway—Plans to Sell Bonds— 

The Massachusetts Department of Public Utilities will hold a hearing 
24 on the petition of the company for authority to issue 
for the purpose of 
1, 1942. 


Sept. 
$8,286,000 of negotiable registered or coupon bends 
paying off an equal principal amount of 5% bonds due Dec. 1 





. The bends. are not sold directly to the public but are taken by the 
Boston Metropolitan District. In anticipation of the road. receiving 
authority to make a new issue of $8,286,000, the District on Sept. 16 
asked bids on an equivalent amount of its owm bends. ‘The bids will 
be received until 11 a. m. ‘Sept. 23 and may be made for bonds carry- 
ing interest at 1%%, 142%, 1%% or 2%.—V. 156; p. 863. 


Boston Herald-Traveler Corp.—40-Cent Dividend— 


A dividend of 40 cents. per share has been declared on the common 
stock, ne par value, payable Oct. 1 to holders of record Sept. 21. This 


compares with 30. cents paid on April 2 and July 1, last, and 40 cents’ 


per share in preceding quarters. In addition the company paid year- 
end dividends as follows: Dec. 11, -1941, 20 cents, and Dec. -10, 1940, 
and Dec. 8, 1939, 40 cents each.—V. 155, p. 1211. 


Boston, Wercester & New York Street Ry.—Earnings 
Period End. June 30— 19423 Mos.— 1941 19426 Mos.—1941 
income 














Net income ___________ $28,628 $14,241 $49,597 $18,181 
—V. 154, p. 1146. 

Bower Roller Bearing Co.—Earnings— 

6 Mos. Ended June 30-— 1942 1941 - 
EERIE SA SURI: « SERRE gee ee Pw $1,736,776 $1,797,921 
Caste & expenecs, etc......... 2.2. 368,011 362,178 

Gpessting. weetit: ... ~~ $1,368;765. $1,435,743 
NE RE SE CS SO oe eT Rea ON 15,994 25,129 

SENT SSR RNR ERICA RISE mr Rae $1,384,759 $1,460,872: 
Amort.: defense facilities........_2_-___i---- y 2 ee he eee 
Pederal income & excess profits tax__.._______ 901,000 804,000. 

TR RRR AI. EEG $408,550 $656,872 
ig il ER EE RR ES A IS SRE Se eT EN ON 225,000. 225,000 

i a $183,550. $431,872 
Earns. per sh. on 300,000: shs. of com. stock ___ $1.36 $2.19 
- Current assets as of June 30, 1942, including $902,889 cash and 


$1,021,200. of U. S. Treasury tax notes, amounted to $4,935,335 and 
current liabilities were $2,347,667. This compares with cash of $1,894,- 
449, municipal bonds. ef $58,841, current assets of $4,088,190, and 
cunrent liabilities of $1,448,646 on June 30, 1941. Inventories were 
$1,960,445 against. $1,314,437.—V. 156, p. 863: 


Boulevard Temple Methodist Episcopal Church, De- 
reoit—Tenders Sought— 


The Union Guardian Trust Co., trustee, Union Guardian Bldg., De- 
troit, Mich., will until 11 o’clock a. m. on Oct. I reeeive bids for the 
sale to it of a portion of the outstanding first.mortgage sinking fund 
bonds, dated April 1, 1937, and due April 1, 1952, to an amount suf- 
ficient to. exhaust funds held by it in the sinking fund.—V. 124, p. 1672. 


Bralorne Mines, Ltd.—Extra Distribution— 


’ The directors have declared an extra dividend of 10 cents per share 
in. addition to the usual quarterly dividend of 20 cents per share on 
the common stock, no par value; both payable Oct. 15 to holders of 
record Sept. 30. Like amounts were distributed on Jan. 15, April 15, 

and July 15, last, and in each of the four quarters of 1941.—V. 155, 

p. 1503. 


Brewing Cerp. of America (& Subs.)—Earnings— 


9 Mos. End. June 30— 1942 1941 1940 1939 
Net profit after deprec. 
- & est. Ped. Pages taxes $435,843 $368,768 $417;515 $527,610 
Barns. per sh... _- *$3.00 *7$0:51 +$0.57> *$0:73 


per 
"On. enen: shares of capital stock ($15 par). 
of capital steck ($3. par). 
Note—On the new $15 par basis, earnings for the nine months 
ended June 30, 1941, would have amounted to $2.54'a share. 
- Company states that no provision has- been-made nor at’ this: time 
ts deemed to be required for Federal excess Wh ogo taxes.—V. 156, 
p. 600. 


Brewster Aeronautical Corp.—Trustees Ask Account- 
ing Stay— 

The new management of the corporation, declaring that it required 
more time to determine a course of aetion best calculated. to protect. 
the interests of the corporation and its stockholders, asked thé New. 
York Supreme Court, Sept. 15, to grant a stay of all pr ings in a 
$10,000,000 -stockholders” accounting suit brought earlier in the year 
against the former officers and directors of the coneern’” ; 

The former management, under the control ofthe Miranda interests, 
was.ousted when the Navy Department took over the company on 
April 20. A month later the - new management received’ control under 
an arrangement satisfactory to the Navy Department. The stock of 
the company was put into a voting trust, with Arthur A. Ballantine, 
James G. Blaine and C. A. Van Dusen, the new President, as voting 
trustees. 

The suit charged conspiracy involving. the Miranda interests and 
corporations under their control to enable the defendants in the suit 
to make. large personal profits at the expense of Brewster Aeronautical. 
The new management asked a stay of proceedings until Nov. 16.— 
V. 156, p. 954. 


British American. Oil Co., Ltd.—Sells. $3,000,000 Deben- 
tures—The company has sold $3,000,000 of 34% %- deben- 
tures privately through A. E. Ames ‘be Co. 


The debenture issue will mature in $750,000. annual. instalments, 
starting Sept. 1, 1950. 

Proceeds of this financing are to provide funds necessary for com-~ 
pletion of construction of the new Clarkson refinery of the cempany 
and to defray costs of construction at other plants throughout Canada 
necessitated by war requirements.—V. 149. p. 4020. . 


(E.. & G.) Brooke Iron Co., Birdsboro, Pa.—15-Cent 
Dividend— 


The directors have déclared a dividend of 15 cents per share on 
the common stock, par $5, payable Oct. 6 to holders of record Sept. 
2r. A similar distribution was made on this issue on. May 15, last, 
and on March 20, July 19 and Dec. 10, 1941, as against 30 cents on 
Dec. 20, 1940, and an initial of 15 cents on«Oct:- 15, 1940.—V> 152, 
p. 3015. 


Brunswick-Balke-Cellender Co. (& Subs;)—Earnings 


+On - 725,000: shares 














6 Months Ended June 30— 1942 1941 1940 
FRI ea A a RE a ee gee $8,188,387 $6,707,961 $5,656,485 
Gross. profit om sales______________ 3,260,935 2,782,027 2,521,430 
Costs and expenses, etc.__-_-_- ahi aviaae 2,601,516 2,467,549 _ 2,089,260. 

Operating . profit___.......-._._- $659,419 $314,478 ~ $432,170 
gh CS eee 7 329,173 248,714 251,109 

Tee tects. 5-2. $983,592 $563,192 $683,279 
Geet see kc tee oo Sy Seee 87.490 Dr10;065° 
Federal inc. and excess profits tax_ 512,000 160,000 134,500 

Net profit a ete inane da een ae pn $476,592 $490,682 $538,714 
Preferred dividends ___.__---_---- 66,703 66, 702 70,592 
Common dividends __.._._.-.------ 222,377 444,655 333,341 

DREN ESA bed Bae nae eaed $187,512 *$20,675 $134,781 
Barnings per share__........--~-~-- $0.92 $0.95 $1.05 

*Deficit. *On 444,755 common shares. tOn 444,655. common shares, 


‘ Balance sheet as of June 30, 1942, shows total current-assets in the 
United States of $18,795,885 and total current liabilities of $5,359,418, 
comparing with $12,939,651 and $2,321,562, respectively, on. June 30, 
1941. Cash amounted to $4,041,252, compared with cash of $699,492 
and U. S. government securities of $195,000 a year earlier and inven- 
tories totaled $5,999,208. against $4,564,286. 

Net current assets in Canada, Brazil, Mexico and Argentina, in- 
cluding $1,047,283 restricted as to withdrawal under present exchange 





regulations, amounted to $1,448,505, compared with net current assets 
in foreign countries on June 30, 1941, of $1,171,910.—V. 156, p S11. 


Brown Durrell Co., Beston—lInitial Dividends— 


The directors on Sept. 12 declared an initial dividend of 35 cents’ 
per share on the new common stock, par $7:50 per share, and an 
initial quarterly dividend of $1.25 per share on the 5% preferred 
stock,- par $100, both payable Oct. I to holders of record Sept. 25. 
The previous dividend paid on the common stock was in November, 
1929 

Earnings for the Six Months Ended June 30, 1942 


Net profit after all charges and taxes______-_--__~- eatin tahiend 
—V. 156, p. 863 


$173,657 


Brush-Moore Newspapers, Inc. (& Subs.)—Earnings—~ 


6 Mos. End. June 30— 1942 1941 1940 1939 
*Net income —___-_-.~. $116,142 $247,877 $230,116 $178,904 
tEarnings per share_,-- $1.07 $3.73 $3.11 $2.10 

*After charges and taxes. fOn 50,000 shares of common stock.— 


V. 155, p. 2092. 


Buffalo Forge Co. (& 
3 Months Ended— 


Subs.) —Earnings— 


May 31, "42 Feb. 28, 42 
*Net. profit ...___-__ ; $401,530 $350,595 
Earnings per common “ share_ S eaiemaiel $1.23 $i. 08 

*After charges and Federal income and’ excess profits taxes. 

Note—Reserves for Federal taxes were based on tax laws now in 
effect. No provision has been made for possible retroactive increases 
which may be made applicable to companies on a fiscal year basis, the 
report said. No tax figures were issued.—V. 156, p. 690. 


Buffalo (N. Y.) Insurance Co.—Extra Dividend— 


The directors have declared an extra dividend of 50 cents per share 
in addition to the usual quarterly dividend of $3 per share on the 
common stock, both payable Sept. 28 to holders of record Sept. 23. An 
extra of $1.50 was paid on Dec. 26, 1941, one of 50 cents on Sept. 29, 
1941; one of $1.50 on Dee. 28, 1940, and one of 50 cents on Sept. 28, 
1940.—V. 154, p. 425. 


Buffalo, Niagara & Eastern Power Corp.—Suspends 
Dividends— 

The directors on Sept. 11 took no action with respect to dividends 
on either class of preferred stock. Regular quarterly distributions 
of 40 cents per share on the $1.60 cumulative preferred stock, par $25, 
and of $1.25 per share on the $5 cumulative preferred stock, no par 
value, were made up to and including July 1 and Aug. 1, 1942, respec- 
tively. 

* The company in a letter to the stockholders on Sept. 
part: 

“The considerations which led the directors to suspend the dividends 
are as follows: 

“The Securities and Exchange Commission recently served a notice 
and order of hearing which operates to commence a p ing against 
this. company, the Niagara Hudson Power Corp., and their respective 
subsidiary corporations under the so-called ‘death sentence’ sections of. 
the Federal Public Utility Holding Company Act of 19385. The order 
calls a hearing to determine, among other things, whether it is 
necessary or appropriate to enter an order forthwith or otherwise 
prohibiting or restricting payment of dividends om this company’s $5. 
cumul, Ist pfd. stock and $1.60 cumul. 2nd pfd. stock. ? 

“The Niagara Falls Power Co. is one of our principal operating 
subsidiaries and dividends received from it contribute substantially 
to this company’s revenues. That company holds a license from the 
Federal. Power Commission which was granted on March” 2; -192T with 
respect to the utilization of the waters of the Niagara’ River for 
power purposes: In June of this year the Federal: Power Commission 
made a decision in a proceeding stated to be for the determination 
of ‘actual legitimate original cost’ as of March 2, 1921 of the project 
property of The Niagara Falls Power Co. The Commission in such 
proceeding deternrined that the ‘actual legitimate original cost’ of the 
Company's fixed capital as of the date of the license was. $1I5,787,688.32 
less than the book cost of such fixed capital on March 2, 1921. Of 
this amount the company was direeted to charge: $15,537,944 -to earned 
surplus and transfer the balance of $249,745 to other accounts. Items 
totalling $3,985,500, together with the: amount .of accrued deprecia- 
tion, were reserved for further consideration by the Commission. The 
abeve amount. of $15,537,944 directed to be charged to earned. surplus 
is substantially im excess of the company’s earned surplus as shown 
by its books and consequently compliance with the order would result 
in a substantial surplus deficit. 

“The Niagara Falls Power Co. contends that the Commission vio« 
lated the terms of the license im deciding the ng on the basis 
of the- ‘actual legitimate original cost’ of this property and particularly 
in considering the cost. to predecessors of the B. N. & E. company, 
The license as issued in 1921 expressly gave The Niagara Falls Power 
Co. the right to set up in its project: accounts the» amount of the 
‘fair value’ of the completed parts of the project as of the date of 
the Neense. This right was denied by the terms of the recent order. 
A petition for a rehearing has been denied by the Federal Power 
Commission. ' 

“Subsequently in response to an order of the Commission to show 
eause.. the company requested the Commission to correct the errors: 
it. claimed existed in the Commission's original order and submitted a 
plan, contingent upon the adverse conclusion of the litigation, for 
the creation of a reserve during the balance of the license period: equal 
to the amount of the disputed items. but retaining those items as 
project assets for corporate purposes. The Commission . thereupon 
denied the Company's contention, dissolved a temporary stay of its 
original order, and directed the B..N. & E. company to. comply. with, 
such order within 60 days from Sept. 11, 1942. ‘ 


. “There does not now seem to be any reasonable alternative to the 
litigation of. these issues, and the B. N. & E. company intends to 
review the order in the courts. It must be’ assumed; pending the 
conclusion of the court review, that the directers of The Niagara 
Falls Power Co. will not pay dividends upon its stock. ) 


“As @ result of all of these circumstances the corporate surplus. 
of Buffalo, Niagara & Eastern Power Corp. may ultimately be sub- 
Stantially affeeted and until some elarification can be obtained, par- 
ticularly’ with respect to The Niagara Falls litigation, the directors 
have reluctantly concluded that dividends on all classes of stock 
should be suspended, 


“The uncertainty as to the amount. of Federal tax liability for 
1942 also presents a problem. The Buffalo, Niagara & Eastern Power 
Corp. and its several subsidiaries are now accruing reserves. for 1942 
Federal taxes by using a rate of 45° fer combined normal tax and 
surtax. and a rate of 90% for possible excess profits taxes. Of 
course the amount of such taxes is necessarily speculative until 
legislation is enacted by the Congress. Until the amount of this 
liability is knewn, the company and its subsidiaries must keep them- 
Selves in a position toe make adequate provision from income for 
any tax payment. 

‘The notice and order for hearing received recently from. the Securi-. 
ties and Exchange Commission presents many questions of seriousness 
and complexity bearing on the company's. capitalization and accounts. 
There has not been sufficient time for consideration of the full 
potential effeet of this order. The Commission has extended the time 
for filing an answer until Oct. 1 and has adjourned the initing 
hearing to Oct. 15. 


“The company has retained the law firms of Kenefick, Cooke, 
Mitehell, Bass and Letehworth, of Buffalo,. and Franchot, Runals, 
Cohen, Taylor and Rickert of Niagara Falls as special counsel, who 
will be associated with the company’s regular counsel, Warren Tubbs 
of Buffalo, in advising the company in respect of this matter and in 
representing it during the course of the proceedings.’’—V. 156, p. 689, 


Bullard Ce.—Correction-— 


In reference to the semi-annual report of the company appearing in 
the ‘Chronicle’ of Sept. 14, the earnings per share for the 1942 period’ 
of $2.94, as stated, were figured on the net profit before the reserve 
for contingencies of $600,000. Calculated on the net profit of $210;729 
oer reserve for contingencies, the earnings are equal to 76. cents per 
share. 

Also, the balance to surplus after dividends should be a deficit bal» 
ance of $65,271 and not a credit of $534,729. See V. 156; p. 955. 


11 said in 
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Bunker Hill & Sullivan Mining & Concentrating Co.— 





Earnings— 

6 Mos. End. June 30— 1942 1941 
Sales __ Ea ak SIE oo cmt $9,260,688 $10,627,178 
*“Pretit ..<.. : 918,093 1,177,059 
Provision for Federal taxes_ as. sel +334,000 222,594 

Net profit __...- E $584,093 $954,465 
Shares of common stock outstanding 1,308,000 1,308,000 
Earnings per common share_ a Cini $0.43 $0.71 


*After depreciation, depletion, amortisation and interest, but before 
Federal taxes. tIncludes excess profits taxes.—V. 154, p. 1412. 


Burlington Mills Corp.—Plans to Issue $2.50 Preferred 


Stock— 

The corporation has filed with the SEC an issue of 50,000 shares of 
$2.50 cumulative eonvertible preferred stock, proceeds of which would 
be added to the general working funds of the corporation. 

The offering will be the second series of an issue of 130,000 cumu- 
lative preferred shares, authorized in November, 1940. The first 80,000 
were issue later that year as the $2.75 series. An additional 190, 477 
shares of common stock were authorized at Wiese time for conversion 
privileges of the preferred. In connection with the registration of the 
$2.50 series 113,637 shares of common are reserved for conversion 
privileges. 

In: connection with the offering the corporation estimates net sales 
for the current fiscal year, which will end Sept. 26, at approximately 
$81,000,000. This would be a gain of about 28% over the $63,000,000 
sales reported for the previous fiscal year. 

According to the prospectus net proceeds of the new preferred series 
will be added to the general working funds of the corporation, which 
additional funds based on the increased volume of business during the 
past 12 months will be needed and used to maintain cash balances and 
to assist in carrying inventories, accounts receivable and other current 
items, and to provide for the corporation’s future requirements. 

Pointing out that no more definite plans exist for the funds, the 
prospectus adds “they will be available for such general corporate 
purposes as the management may irom time to time determine. — It 
is not the present intention of the management of the corporation to 
use any of such proceeds for the construction of new piants, expansion 
of existing plants or purchase of equipment. However, the manage- 
ment reserves the right to use a portion of such funds for such pur- 
poses if under changed conditions not now anticipated such use is 
deemed advisable.”’ 

- As -of Sept. 27, 1941, working capital of the corporation and sub- 
sidiary companies amounted -to $14,420,913. As of June 27, 1942, 
working capital amounted to $14,902,632. 

The underwriting syndicate for the forthcoming issue will be headed 
by Lehman Bros. and will include Wertheim & Co.; A. G. Becker & Co., 
Inc.; Union Securities Corp.; Hallgarten & Co.; R. S. Dickson & Co., 
Inc., and Merrill Lynch, Pierce, Fenner & Beane.—V. 155, p. 2453. 


Burroughs Adding Machine Co.—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 




















Gross income from sales, etc.___._ $23,565,698 $18,260,424 $14,832,420 
Coat or sales, ete...........-----. 16,629,689 8,885,820 8,044,900 
Geese pres... . $12,736,039 $9,374,604 $6,787,520 
Depreciation ____. 340,529 314,781 291,619 
Expenses, ordinary tax, ete. __ 6,383,983 5,743,850 5,023,705 
Operating profit __.___- ....-. $6,011,527 $3,315,973 $1,472,196 
Other income _ Peddie Sills aeteicig hk 168,918 189,771 321,588 
Total income __- _... $6,180,445 $3,505,744 $1,793,784 
Estimated Federal income & excess 
profits taxes ___ ~~ pe *4,380,000 1,325,000 316,000 
Provision for contingencies_ CASE A 200,000 “he di sanilad 
II SO $1,600,445 $2,180,744 $1,477,784 
path i ill i RES. Ses 1,560,000 1,500,000 1,000,000 
+ »Surplus —_.-- sais $100,445 $680,744 $477,784 
Shs. com. stk. outstand. (no par) 5,000,000 5,000,000 5,000,000 
Earnings per share__-____. : $0.32 $0.43 $0.29 


*Excess profits taxes amount to $2,130,000 and provision for in- 
crease in taxes under pending legislation is $1,000,000. 


Consolidated Balance Sheet, June 30 

Assets— 1942 1941 
*Plant, equipment, etc. _.-..-------~-.-- $8,298,359 $8,313;284 
Cash ot j Doge 7,456,720 5,191,667 
Claims against “closed banks____ 83,667 95,856 
Government securities —_~ cs 10,732,698 5,181,140 
Accounts receivabie (iess reserves). 5,385,254 4,471,278 
Investments ion tasting alist nol 925,888 1,674,625 
Inventories tT eA So iM Rn te AD Cn 9,854,877 10,810,738 
Mis esianeous ‘nvestments ‘ ‘ 49,373 52,169 
Real estate not used in company’ s business_ a 213,855 215,541 
EE I nee etm emer enenoine a= 996,899 806,928 

RE «Oe Ee iia cte Sctalhncbeinmienenetiiise ie aiteamentaieitets $43, 997, 590 $36,813,225 

Liabilities— 
as bias eed ep tna mie eeu binna $25,000,000 $25,000,000 
Accounts payable ____- decinapetnspaitve catuaita 416,550 361,296 
Wages. and commissions pay able Soe ST A te Ekeat 1,725,168 904,731 
Provision for income taxes__-. 4 6,907,307 1,759,328 
Provision for maint. to machines “under guar. 147,513 108,130 
Provision for other taxes__.._. deabita tisdlbidiisendeen 524,902 447,310 
See HONRIEE cS nnn e cs ntewe 2,583,414 2,424,049 
Reserve for contingencies = Preenneewe OX 4 800,000 600,000 
Snrwed «SUrPles™ .. nese ne june aa 5,892,736 5,208,380 





Total ________-- $43,997,590 $36,813,225 


*After deducting $8,540,159 in 1942 and $8,325,509 in 1941 reserve 
for depreciation. {Represented by 5,000,000 shares of no par.—V. 156, 
pi 337. 


Bush House, Ltd.—Earnings— 

Quarter End. Mar. 31— 1942 1941 
*Net income. __-~-.- tue $18,053 $21,025 

*After depreciation, amettiantion and provision for income and excess 
profits tax.—V. 155, p. 539. 


Bush Terminal Co.—Earnings— 





6 Mos. End. June 30— 1942 1941 1940 
Gross earnings. _<___-.-..-------.. $1,053,859 $974,645 $716,079 
Expenses, ordinary tax, interest, etc. 809,342 805,983 680,631 
Depreciation —..-....~-- kin 62,540 63,032 62,558 
Federal income tax__---__-- on ecg 32,000 SE SEN Oey eR. 

Net income -------------------- $149,977 $105,630  °*$27,110 

* Loss. 


* Note—Excess profits tax was not deemed assessable; the report states. 
vey 156, P. 159. 


Bush Terminal. Buildings Co.—Earnings— 

: (Excluding Bush House, Ltd., Wholly-owned Subsidiary) 
. .6 Mos, End. June 30—.... 1942 1941 1940 
Prof. after deprec., Fed. inc. tax, etc. $249,826 $163,850 +$69,985 

+Inecludes $23,010 in 1942, $61,707 in 1941, and $118,227 in 1940, 
profit on purchase of company's bonds. 
|» <Nete—The provision for Federal income taxes was based on an esti- 
mate of 46%“. Companv was not liable for excess profits tax, sessed: 
ing to the report.—V. 156, p. 76. 


Butte Copper & Zinc Co.—Earnings— 


_- 3. Mos. End. June 30— 1942 1941 1940 
Net profit. _-_-.------.---------- $34,480 +$5,453 +$4,418 
Earns. per share on 600,000 shares 

of capital stock —_--.~-~-------- $0.06 Nil Nil 


*After charges (and in 1942 provision of $41.000 for Federal income 
and excess profits taxes based on bill passed by the House of Repre- 
sentatives), but before depletion. *Loss.—-V. 155, p. 2180. 


. a 


Butler Bres.—Earnings— 





6 Mos. End. June 30— 1942 941 
Net sales ___- Natal ieee TR -----.. $52,566,722 $41, «8. 134 
eeretit «+. cae id ee ace 2,246,832 771,762 
Federal income taxes : 1,525,000 260, 0090 
Reserve for general contingencies PR ea F: 200,000 whan 

Net profit a sonia antiga aciemniies $521,832 $511,762 
tEarnings per common share_ SORE AE OID a $0.28 $0.27 


“After depreciation, interest, but before Federal taxes. 
shares of common stock.—V. 156, p. 955. 


Byers (A. M.) Ce. (& Subs.) —Earnings— 


tOn 1,122,303 








Period End. June 30, 1942— Quarter 12 Months 
Net income after expenses_..._..... =k $1,323,605 $3,877,848 
Sipe ins Recta WE ct DEAE ak i ae a 8,171 33,116 

I IE hibtin ong aid a et el $1,331,776 $3,910,964 
Bl RSA Ti ed Se cll A ir gh hel Fike Se, BE 146,471 580,912 
Federal & State income & excess profits taxes_ 723,330 1,679,845 

8 Cee PER EDR Ve oT ee Cee ae ee Bee Sa. $461,975 $1,650,207 


Nete—For the June quarter of 1941 the company reported a net 
profit of $336,951, while for the 12 months ended June 30, 1941, the 
company reported net profit of $1,155,074.—V. 156, p. 863. 


California Electric Pewer Co. (& Subs.)—Earnings— 


Period Ended July 31— 1942—-Month—1941 1942—12 Mos.—1941 
Operating revenues__--_ 83 $508,251 $5, we 411 $5,362,780 











Maintenance __-__ 17,276 17,178 44,221 200,313 
Other oper. vam sag ae ee 171,659 158,531 ‘1, $3, 856 1,881,248 
Taxes (other than Fed. : 
. imeome taxes)—-.._.__ 54,052 54,916 629,781 610,332 
Provision for deprec.___ 61,680 52,066 690,136 618,471 

Net oper. revenues. $261,162 $225,569 $2,342,418 $2,052,415 
Other income, net_____ 3,212 3,514 44,950 46,383 

Gross income______ __ $264,374 $229,073 $2,387,368 $2,098,799 
Redes os se 101,876 99,775 1,259,985 1,254,610. 
Amort. of debt discount 

and expense ___.____ 5,899 5,850 70,538 76,742 
Miscellaneous - deducts._ 1,289 1,104 15,216 13,923 
Prov. for Fed: r aac are 

taxes (includ. excess 

profits taxes) ___-___ 67,230 29,000 266,574 117,580 

Net income ___-__-__ $88,080 $93,344 $775,055 $635,944 


Note—Miscellaneous debits and credits applicable to previous years’ 
operations are not included in above statement but appear in detailed 
analysis of surplus in annual reports.—V. 156, p. 690. 


California Water Service Co.—Earnings— 











12 Mos. End. July 31— 1942 1941 
Operating sevemuss.. ~~ $2,973,570 $2,802,994 
Cen ee ee ee ee 6 1,179,341 1,139,174 
General and engineering expenses chargeable to 

construction ~~ __~ << aaa boc lial Cr44,346 Cr48,895 
Maintenance. .___- A ae poesia eta 97,735 105,563 
General taxes __- Saree AA - 250,539 241,973 
Provision for depreciation. ____ SRR ot ROAR B SS ee 317,577 308,942 

Net earnings from operation__ ~~~... .. SERIE TE: SL 
Other income ___-__- CARE Seeds cece shpeiin deka Minn scicee 8,714 7,949 

Gross corporate income ___ ose Ba — $1,181,438 $1,064,177 
Interest on first mortgage + ES ht 465,986 461,280 
Interest on’ serial notes_ sl nsarhtlanesshiaeg Mavonsiaebapemiis pita eben’. =a 3,231 
Interest on insta}lment i SS marsieliek ieeeaal 3,068 3,083 
Miscellaneous -interest—._~__-__- --_»____--> 1,038 1,825 
Interest during construction___..__ = Cr1,432 Cr2,870 
*Amortization of debt discount and expense “at 35,175 41,119 
Loss on disposal of Redding property__________ i. erienephla. 2 
+Provision for Federal income tax_ bien 168,735 99,026 

Ee ae ee. ee, eto a Fee Oe. $485,600 $457,482 


Dividends on preferred stock ___ 

“This loss of $23,270 is stated stataelve of $180,970 charged to 
surplus appropriated as of April 30, 1939. tIf the Redding loss had 
not been sustained, the provisions for the 12 months ended July 31, 
1942, and July 31, 1941, would have been estimated at $211,263 and 
$120,338, respectively, and the amount of $23,270 explained in (*) 
would not have constituted a charge te income in the current period. 
* Provision fer the petiod beginning Jan. 1, 1942, is computed on the 
basis of 45% of net taxable income. No liability for excess profits tax 
is anticipated.—V. 156, p. 955. 


Callahan Zinc-Lead Co., Inc.—-Earnings— 


3 Mos. End. June 30— 1942 
* Profit $10,756 

* After charges’ and ordinary taxes. 

Note—No provision has been made for Federal income or excess 
profits taxes for the 1942 period, the company states, as it is believed 
the liability therefor, if any, will be insignificant.—V. 155, p. 2454. 


Campbell, Wyant & Cannon Feundry Co. (& Subs.)— 


1941 
$4,128 


Earnings— 

6 Mos. End. June 30— 1942 1941 1940 1939 
*Net. profit —_-.__--- $651,769 $404,143 $369,233 §$$38,968 
Earnings per share. *$1.89 $$1.17 1$1.06 Nil 


“After depreciation. ana other charges, Federal income taxes and 
excess profits tax in 1942 and 1941. tOn 344,825 shares of capital 
stock. itOn 348,000 shares of capital stock. §Loss. 

Note—For the-first half of 1942. company made total .provision of 
$2,490,112 for Federal taxes on income; of this amount $461,018 was 
for normal Federal -taxes, $1,654,825 was excess profits tax, and 
$374,269 was estimated additional tax liability under pending rev- 
enue bill. 

Current assets as of June 30, 1942, amounted to $4,493,307 and 
current liabilities were $1,847,197, comparing with $3,961,871 and 
$1,287,697, respectively, on June 30, IONE: —V. 155, p. 2180, 2092, 914; 
V. 354, p. 1261, 1051, 795. 


Canadian General Investments, Ltd.—Earnings— 


' 6 Mos. Enid. June 30— 1942 1941 
Profit before incOme tax _-.-..__..-______ $227,055 $205,539 
—V. 147, p. 731. 


- Canadian Industrial Alcohol Co., Lid. (& Subs.)— 








Earnings— 
z riod End. May 31— . ~1942—3 Mos.—1941 1942-9 Mos.—1941 . 
Overhtma wit *_<~ <_ $371,957 . $311,155 $974,725 $753,510 
Other income ~~~ > —"~ 28,505 ‘15,254 59,659 25,378 

Total income “__- = “S °$400,462 $326,409 $1,034,385 $778,889 
Exec. salaries, etc._.___ -. +. 11,606 9,070 30,049 27,592 
Bank interest: -.--- 2,972 210 9,237 
Depreciation “= = = = 41,409 "39,191 125,131 118,622 
Income taxes —*—- 0 - 155,348 144,897 422,221 313,670 
* Net profit - i *" 2 $192,098 $130,278 $456,771 $309,766 
tEarnings per share_._ ‘$0.1 * $0.12 $0.41 $0.28 

*After deducting . selling and pO aan expenses. *On the 
1,111,916 combined shares of class A and class B stocks. —vV. 155, 
p. 2180. 

Canadian Pacific Ry.—Earnings— 

Week End. Sept — 7 1942 1941 


Traffic earnings» 
—V. 156, p. 955, 863. 


$4,455,000 $4,266,000 








Canadian National Ry.—Earnings— 


Week End. Sept. 14— 1942 1941 
Gross revenues ___._...___.___.__......_____. = $7,860,000 $6,464,000 
Week End. Sept. 7— 1942 1941 


Gross revenues 


$7,307,000 $5,847, 
—V. 156, p. 863. owe 


Carnegie-Illinois Steel Corp.—New Records Set 


World record production of urgently needed steel plates for ships, 
more than enough for 35 new Liberty cargo vessels, was achieved last 
month at this corporation's Irvin Works—a United States Steel t 
that never rolled a plate until it was converted from sheet steel! 
duction less than five months ago, it was announced on Sept. 14. . 

In attaining the record output, Irvin Works set - many new depart- 
mental records as well as new marks for an eight-hour shift, for a 
full day, and for one week.—V. 156, p. 690. 


Carriers & General Corp.—5-Cent Dividend— 


The directors on Sept. 10 declared a dividend of five cents per 
share on the common stock, payable Oct. 1 to holders of record Sept. 
21. A like amount was disbursed on April 1 and July 1, last. Payments 
during 1941 were as follows: April 1, July 1 and Oct. 1, 2% cents each, 
and Dec. 30, 15 cents.—V. 156, p. 425. 


Carthage Mills, Inc.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable Oct. 1 to holders of record Sept. 15. 
This compares with 50 cents each on April 1 and July 1, last. Pay- 
ments during 1941 were as follows: April 1, July 1 and Oct. 1, 50 
cents each, and Oct. 21 and Dec. 23, $1 each. ae 155, p. 1211. 


Castle (A. M.) & Co.—Earnings— 

Period End. June 30— 1942—3 Mos.—1941 1942—6 Mos.—1941 
“Nev prefit ~.._ +. - a $105,185 $186,527 $212,418 $409 
tEarnings per share___ $0.44 $0.78 $0.89 $1. 

*After depreciation, Federal income and excess pee taxes, ete, 
tOn 240,000 shares of capital stock.—V. 156, p. 


Central Aguirre Associates—37%4-Cent Dividend— _ 


A dividend of 37% cents per share has been declared on the com- 
mon stock, no par value, payable Oct. 15 to holders of record Sept. 30. 
A like amount was paid on Jan. 15 and April 15, last, while on July 
1942; a cash dividend of $1 per share was paid from net income 
Luce & Co.,S. en C., plus one share of Tybor Stores, Inc., a Puerto 
Riean corporation, for each share of Central Aguirre stock hold.— 
V. 155, p. 2454, 2363. " 


Central Ohio Light & Power Co.—Seeks Authority to 
Pay $1 Common Dividend— 


This company, a part of Crescent Public Service System, has asked 
authority of the Securities and Exchange Commission to declare and 
pay out of earned surplus a dividend of $1 per share to the holders of 
its common stock during the month of October, 1942. The Commis- 
sion issued an order respecting payment of dividends in February, 1941, 

Net earnings. of the company available for dividends on its com- 
mon stock for the seven months period ended July 31, 1942, amounted 
to $67,203, in spite of the fact that provision made for Federal income 
tax amounted to $70,885 as compared with $23,791 for the like period 
of 1941. The net earnings for the seven months period ending July 
31, 1942, were equal to $3.36 per share on the common. 

During 1841 company paid dividends on its common aggregating $2 
per share as provided for in the Commission’s order dated Feb. 19, 
1941. The proposed dividend of $1 a share together with the dividend 
of $1 paid in April, 1942, would make a total of $2, or the same as 
paid in 1941.—V. 156, p. 425. 


Chapman’s Ice Cream Co. of Calif.—10-Cent Div— 


A dividend of 10 cents per share has been declared on the common 
stock, no par value, payable Oct. 1 to holders of record Sept. 22. This 
compares with 20 cents paid on June 9, last, and 10 cents each on 
March 27 and Dec. 16, 1941.—-V. 154, p. 1491. 


Checker Cab Mfg. Corp. (& Subs.)—Earnings— 
Period End. June 30— 1942—-3 Mos.-—-1941 1942—-6 Mos.—-1941 


2 PY BAIN Ree ie Rige $1,138 1$69,254 $81,159 $202,933 
Earns. per sh. on 108,361 
common shares ____~ Nil $0.64 Nil $1.87 


*After depreciation, interest and provision of $3,858 and $25,616 in 
the 1942 and 1941 quarters, respectively; $7,313 and $68,357 in the 
1942 and 1941 six-month periods, respectively, for Federal income taxes. 
*Profit.—V. 155, p. 2181. 


Chemical Fund, Inc.—7-Cent Dividend— 


The directors on Sept. 16 declared a dividend of 7 cents per share, 
payable Oct. 15 to stockholders of record Sept. 30. A similar distribu- 
tion was made on the stock on March 27 and July 15, last, as against 
15 cents on Jan. 15, 1942. Payments during 1941 were as follows: 
Jan. 15, 14 cents; March 29, 7 cents; and July 15 and Oct. 15, 8 cents 
each.——-V. 156, p. 250. 


Chicago Mail Order Co.—Mailing Fall-Winter Flyer— 


The company is mailing to customers a 96-page fall and winter. 
flyer, termed a “Victory Budget Bargain Book.” 

Larger in format than last year’s fall fiyer, the book lists about 
the same number of items with increased emphasis on soft lines, winter 
coats and women's apparel.—V. 156, p. 777. 


Chicago, Milwaukee St. Paul & Pacific RR. — Court 
Decision Awaited— 


Considered equally as important as the pending tax legislation as 
affecting railroad reorganizations, the U. S. Supreme Court decision 
on the company’s case is being awaited with considerable interest. 

The Supreme Court on June 8 agreed to review a plan of reorgan- 
ization of the company and a decision is expected at the Fall session 
which starts Oct. 5. 

The U. S. Circuit Court of Appeals last December rejected the 
reorganization plan as prepared by the Interstate Commerce Commis- 
sion following earlier favorable District Court action. The Court of 
Appeals found that the ICC did not hear sufficient evidence to deter< 
mine the carrier's complete indebtedness, thus leaving the court ‘“un- 
certain’’ as to the Commission’s findings. The case was remanded to 
the ICC for more complete findings of fact. 

Last January attorneys for insurance companies and mutual savings 
banks petitioned the Supreme Court to review the decision of the 
Circuit Court of Appeals. The group included 12 life insurance com~- 
panies and 150 savings banks owning securities of the company valued 
at $89,000,000. 

The plan as formulated by the ICC for the St.-Paul would reduce. 
eapitalization from $744,760,713 to $548,533,321 and would eliminate 
equities of preferred and common stockholders. 

T plan was announced by the Commission in February, 1940, 
éffective as of Jan. 1, 1939. A few months later, in June, 1940, the 
Commission reaffirmed its plan with slight modifications and sub- 
mitted it to the Federal Court which affirmed it in October of that 
ear. 

: Since the plan was announced the trend of railroad earnings has 
taken a sharp turn for the better and the position of the St. Paul 
has been greatly improved. 

- The- decision to be arrived at by the Supreme Court should have 
an important bearing on railroad reorganizations generally as clari- 
fying the status of a plan decided upon by the ICC. Other questions 
of general interest are also involved. (Journal of Commerce).—V. 155, 


p. 863 


Chicago & West Towns Ry., Inc. — Completes Reor- 
ganization— 

As order of final decree entered in Federal Court, Chicago, Sept. 11, 

Judge Philip L. Sullivan terminated the reorganization proceedings 

3 the company, which have been in progress for the last five years; 

The order discharges the company from the jurisdiction of the courts 
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and places it again on the basis of public utility. Judge Sullivan, how- 
ever, retains the right to preside in any controversy which may arise 
from the reorganization plan. 

The origina! petition for reorganization was filed on June 29, 1937, 
and the plan was approved by Judge Sullivan April 15, 1942. The 
chief feature of the plan provides that the bonds of the company do 
not mature before 1947. The bonds originally were to mature in 1937. 
—V. 155, p. 360. 


Chicago Railway Equipment Co.—Earnings— 





3 Mos. End. June 30-— 1942 1941 
Profit from operations____....._.-.----~-.-.---- $350,950 $303 324 
Profit before taxes__........_- eiinrascsr as © 329,950 282,674 
Federal tax: provisions___....~--__.------~~-- 228,000 133,000 

UNOS iets oo pe er inte iin $101,950 $149,674 
Earnings per common share _--—_. awe $1.01 $1.82 


—V. 155, p. 2455. 


Childs Co.—Company Urges Debenture Holders To 
Accept Exchange Offer—Time Expires Sept. 30—Ken- 
neth La Barre, Vice-Presiaent, in a notice to the hold- 
ers of the 15-year 5% gold debentures, due April 1, 1943, 
states: 

“The total principal amount of debentures actually exchanged to 
Aug. 31, 1942, is only $1,896,000 out of the total of $4,943,000. In 
addition, holders of $1,763,000 have indicated they will exchange their 
debentures, of which amount three large holders who own $1,357,000 
in principal amount have executed agreements to make their exchanges 
in instalments, contingent on our progress with other debenture hold- 
ers; but they have reserved the right to sell their debentures, in which 
event it will be impossible to locate the new owners in the short time 
left. To make these agreements fully effective, it is vital that you 
make your exchange immediately. 

“We must call your attention again to.the fact that the company 
has no funds to meet the maturity of these debentures. As indicated 
by the balance sheet, every dollar-is needed for the business operation. 
Unless our offer of exchange is successfully consummated by having 
all the holders exchange their debentures, the company must ultimately 
resort to’ bankruptcy proceedings ‘with consequent loss to all the 
debenture holders. 

“Anyone refusing to assent to the exchange can only jeopardise the 
Success of the plan, and it is not possible to conceive of any special 
advantage to such person. On the contrary, a severe loss is more 
likely by reason of default. by the company in payment of the prin- 
cipal and interest and subsequent bankruptcy. 

“The rapidity with which the initial 40% in principal amount of 
@ebentures were exchanged was encouraging. However, during the 
past two months there has been virtually no progress. Unless sub- 
stantial progress is soon made the,.plan is doomed to failure and the 
eompany must abandon its efforts. For the purpose of making a fur- 
ther effort to stave off ultimate bankruptcy, the board of directors 
has extended the offer of exchange to Sept. 30, 1942. The period of 
time remaining is short. It costs money to continue the effort. We 
have done everything we can to remind you that the success of this 
plan is in your hands, and in the hands of the rest of the debenture 
helders who have not exchanged, presumably because some feel that 
they can gain an advantage. 

“Company is bending every effort to consummate its plan of ex- 
@hange in order to avoid judicial proceedings under the National 
Bankruptcy Act. Attention has been repeatedly called to the advan- 
tages of success of the plan and the consequences of its failure. The 
fwture of the company rests with you as a debenture holder. 


“We urge that you accept the offer of exchange (and practically no 
ome has objected to the terms of the plan), or advise us that you will 
net do so, in order that we may know how to proceed to best protect 
the interests of all the company’s creditors.” 


Protective Committee Formed For Debenture Holders 


Pormation of a committee to act for the debenture holders of the 
company was announced Sept. 17. Members of the committee are 
Walter McMeekan, J. Ros McIntosh, and William A. Sundheimer. Mr 
MeMeekan was formerly. Vice-President of the Manufacturers Trust 
Ce. in charge of its trust department and real estate. He is a former 
President of the Realty Corp. of New York «nd is now engaged in 
the real estate business. Mr. McIntosh is an investment counselor 
and is President of J. R. McIntosh & Co., Inc., of N. Y. City. Mr. 
Sundheimer is a retired business man of New York City. The Secre- 
tary of the committee is Willian C. Ruth, 165 Broadway, N. Y. City. 

The committee advises bondholders to suspend judgment upon the 
plan for extension of debentures promulgated by the company.—V. 156, 


p. 955 


Cincinnati Street Ry.—Earnings— 


’ Period Ended Aug. 31— ., 1942—Month—1941 1942—-8 Mos.—1941 











*Net income __._..-_-- $61,499 $23,306 $493,605 $204,162 
Revenue passengers_-___ 8,027,301 6,583,399 62,798,064 53,895,856 
Barnings per com. share $0.13 $0.05 $1.04 $0.43 

*After depreciation, interest, Federal income taxes, etc.—V. 156, 
p. 778. 

City Ice & Fuel Co.—Earnings— 

6 Mos. End June 30— 1942 1941 1940 
BB SS See $17,856,882 $14,233,881 $12,394,998 
Costs, expenses & ordinary taxes__ 14,964,454 12,279,986 11,156,256 
Mupresiation —...2....-...--.-.... 905,179 875,113 895,244 

Operating profit ______..______-. $1,987,249 $1,078,782 $343,498 
RE NS oc on side ieim o thin iss 19,780 62,574 86,335 

ee SS SES IS Sit $2,007,029 $1,141,356 $429,833 
ERAGE. Bak TEASE, 8 be cond tani 115,095 51,364 44,196 
Provision for loss on disp. of non- 

operating property ~~... .._~-- 66,754 pant: a Se. : a 
Pederal income taxes_____.______-_ 993,424 359,611 112,989 
Gemerity interest oc... i... 91,243 63,800 7,283 

Ne NE fib hk nn *$740,513 *°*$666,581 $265,365 


*Equivalent to 31 cents in 1942 and 12 cents in 1941 on 1,150,176 
amd 1,150,194 shares of common stock for 1942 and 1941, respectively. 

Note—-Company states that 1942 Federal taxeS on income include 
provision at the increased rates indicated by currently pending legis- 
lative action.—V. 155, p. 188. 


Cluett Peabody & Co., Inc. (& Subs.)—Earnings— 
6 Mos. End. June 30— 1942 1941 1940 








Net sales _.._____________________ $11,967,517 $13,129,288 $10,591,020 
Cests and expenses___ ~.--......... 15,360,013 11,403,325 9,399,549 
EAE ae 163,051 122,386 115,690 

Balance ___..... anenu....... $2,444,453 $1,603,577 $1,075,781 
I ns lala nd echt aw 58,422 49,349 45,808 

ELE $2,502,875 $1,652,926 $1,121,589 
Other charges _._-_-_.-. ws 176,334 317,686 250,756 














Federal income & excess ‘profits tax 1,445,394 428,047 179,452 
I ia ae, cn asad chan Wills hl $881,147 $907,193 $691,381 
*Net income fr. sanforizing royalty 618,171 842,118 545,304 
RERUN $1,499,318 $1,749,311 $1,236,685 
Prev. for possible tax AE SE eC A Ua eae See 
A, Rati ins a wien sdicnee eligi $1,499,318 $1,549,311 $1,236,685 
PI UI acc asits\ee cdinaiides eaivetie owes 118,895 118,895 118,895 
Cemmon dividends _..._-.________ 847,305 847,305 677,844 
I iii Ri sia AS ham neilap i aes wins $533,118 $583,111 $439,946 
‘Shares of common stock__________ 677,844 677,844 677,844 
Earnings per share__._._--..._._- $2.03 $2.11 $1.65 


*After taxes. 

Current assets as of June 30, 1942 amounted to $23,413,638 (includ- 
ime cash of $1.752.124) as eompared with current assets of $14 09° 459 
(including cash of $4,907,157) on June 30, 1941. Current liabilities 








were $6,583,365 as ego7 with $2,745,269 for the corresponding 
date of 1941.—-V. 156, p. 864 


‘City Auto Stamping Co. (& Subs.)—Earnings— 


12 Mos. End. June 30— 1942 1941 
ea 2, a ee ees MIPS tree $297,443 $501,410 
Earnings per share ¢ on 375,000 common shares. $0.79 $1.34 


*After depreciation, etc., and Federal income and excess profits 
taxes (in 1942 based on the Revenue bill of 1942).—V. 155, p. 2181. 


Cleveland Graphite Bronze Co.—25-Cent Com. Div.— 


The directors on Sept. 11 declared a dividend of 50 cents per share 
on the common stock and the usual quarterly dividend of $1.25 per 
share on the 5% preferred stock, both payable Sept. 30 to holders of 
record Sept. 21. Distributions of 25 cents each were made on the 
common stock on March 31 and June 30, last. Payments on the latter 
issue during 1941 were as follows: March 31, June 30 and Sept. 30, 
40 cents each, and Dec. 29, a year-end of 80 cents.—V. 156, p. 691. 


Coca-Cola Bottling Corp (Del.)—$1.25 Extra Dividend 


The directors have declared an extra dividend of $1.25 per share in 
addition to the usual quarterly dividend of 62% cents per share on 
the $2.50 class A stock, no par value, both payable Oct. 1 to holders 
of record Sept. 15. 

During the year 1941 the following extras were paid in addition to 
the four regular quarterly payments of 62% cents each: July 1, 62% 
cents; Oct. 1, $1.25; and Dec. 27, 62% cents.—V. 154, p. 242. 


Coca-Cola Co. (& Subs.)—Earnings— 


3 Mos. End. June 30— 1942 1941 1940 1939 
Gross earnings — ~~~ $20,661,064 $24,345,145 $18,217,406 $16,614,341 
Sell. gen. & adm. exp. 6,084,508 7,451,224 5,662,060 5,543,646 
Other deduct, net____._ 205,365 218,194 344,843 300,274 





Profit $14,371,191 $16,675,727 $12,210,503 $10,770,421 








Federal income taxes... *7,087,000 7,063,000 3,276,000 2,066,000 
Net profit _._._...~- $7,284,191 $9,612,727 $9,034,503 $8,704,421 
Class A divs._...._-~~~ 450,000 450,000 450,000 . 450,000 
Surplus for com.____— $6,834,191 $9,162,727 $8,584,503 $8,254,421 


Earns. per share______ $1.71 t$2.29 $$2.15 462.07 

*Based on anticipated increases of the proposed new tax law. tOn 
4,000,000 no par shares of common stock. {On 3,991,900 no par shares 
of common stock. 

For the six months ended June 30, 1942, the net profit was $11,933,- 
388 equal to $2.76 a share on common, comparing with $16,007,511 
or $3.77 a common share in the first half of 1941. Income taxes 
for the first six months of 1942 totaled $11,917,000.—V. 156, p. 512. 


Coca-Cola International Corp.—Earnings— 

Quarter End. June 30— 1942 1941 
*Net income $1,272,030 $1,344,095 
tEarnings per common share__________-______ $6.27 $6.48 

*After expenses and Federai income taxes. tOn 181,440 no par 
shares of common stock. 

Note—The corporation is not at present liable for excess profit tax, 
the report states.—V. 155, p. 2181. 


Coleman Lamp & Stove Co. (& Subs.)—-Earnings— 
(Exclusive a oa aaa 
1 


6 Mos. End. June 30— 1940 1939 
*Net profit —..._-...~. $206,579 $367,272 $113,667 $155,511, 
Earns. per sh. on 100,- 

000 shs. cap. stock_ $2.06 $3.67 $1.13 $1.55 


*After depreciation, contingency reserve, Federal income taxes, and 
in 1942 and 1941 after provision for excess profits taxes. 

Neote—In 1942 the contingency reserve amounted to $85,000 and 
Federal income taxes were based on the rates approved by the House 
committee. 

Net sales for the six months of 1942 totaled $3,978,919 against 
$3,460,015, in the first six months of 1941.—V. 156, p. 956. 


Colonial Airlines, Inc.—Earnings— 
Earnings for the Six Months Ended June 30, 1942 


Net income after all charges and taxes________ 
Earnings per share on 260,000 shares____________ crgiebitiesicnai tata 
—V. 155, p. 1751. 


Colonial Stores, Inc.—Earnings— 


26 Weeks Ended— 
Sales 
Net income after all charges and taxes________ 
Earnings per share on 245,181 common shares__ 


Financing Proposed-—— 

The company plans to issue $809,000 of additional unsecured 35% % 
sinking fund debentures to provide additional working capital needed 
because of tae expansion in business. Hunter C. Phelan, President of 
the company, states that the new issue would be sold to the same 
institution which purchased the original $2,000,000 debenture issue. 

In notifying holders of the company’s 5% cumulative preferred stock, 
series A, of the plan to issue the additional debentures, Mr. Phelan 
reported that sales for the eight months ended Aug. 29, 1942, were 
$50,291,085, an increase of approximately 40% over the same period 
in 1941. 


Total sales during 1942 wii pe in-excess of $76,000,000, Mr. Phelan 
estimated, compared with $58,178,638 in 1941 and $46,238,373 in 1940. 
Expansion in the number of self-service stores, rising unit costs of 


June 27, '42 June 28, 41 
$36,666,557 $26,703,476 
304,616 309,217 
$0.96 $0.98 


merchandise, and increased consumption have played an important 
part in this record increase in business, Mr. Phelan said.—V. 156, 
p. 956. 


Colonial Utilities Corp.—lInitial Dividend— 

The directors on Sept. 8 declared a dividend of 10 cents per share 
on the common stock payable Sept. 21 to holders of record Sept. 10, 
provided, however, that such dividend with respect to common stock 
not issued under the plan of reorganization of Colonial Utilities, Inc., 
and Colonial Utilities Corp., dated as of July 1, 1942, before the close 
of business Sept. 10, 1942, shall be withheld for the account of and 
paid to persons entitled to receive such stock upon the surrender of 
first lien 5% % bonds due June 1, 1958, of Colonial Utilities Corp. and 
collateral trust 6% bonds due Feb. 1, 1942, of Colonial Utilities, Inc., 
as and when such bonds are surrendered in exchange for common 
stock of the Colonial Utilities Corp. (as reorganized), pursuant to said 
plan, but in no event prior to Sept. 21, 1942. See also V. 155, p. 1917. 


Columbia Baking Co.—Participating Dividend, Etc.— 

The directors have declared a participating dividend of 75 cents per 
share in addition to the usual quarterly dividend of 25 cents per share 
on the $1 cumulative and participating preferred stock, no par value, 
both payable Oct. 1 to holders of record Sept. 15. Participating divi- 
dends of 25 cents each were paid on this issue on April 1 and July 1, 
last. During 1941 the following Pe a dividends were paid on 
the preferred stock: April 1 and July 1, 25 cents each; Oct. 1, 
50 cents, and Dec. 22, 75 cents 

The directors also declared a dividend of 75 cents per share on the 
common stock, no par value, payable Oct. 1 to holders of record 
Sept. 15. This compares with 25 cents each paid on April 1 and 
July 1, last. During 1941 the following distributions were made on the 
common stock: April 1 and July 1, 25 cents each; Oct. 1, 50 cents, 
and Dec. 22, 75 cents.—V. 155, p. 2275. 


Commonwealth Edison Co.—Weekly Output— 

Due principally to the fact that Labor Day, with its customary re- 
duction in use of electricity, occurred a week later this year than in 
1941, electricity output of the Commonwealth Edison group of com- 
panies for the week ended Sept. 12 registered only a 2.2% increase 
over that of the corresponding period last year. Total output of the 
two weeks ended Sept.. 12, which includes Labor Day for both this 
year and last, showed a 7.2‘ increase. 





Following are the kilowatt-hour output totals of.the past four weeks 
and percentage comparisons with last year: 


—Kilowatt-Hour Output—- 


Week Ended— 1942 1941 “e Incr, 
Sept. 12. _ ee ------~ 153,432,000 150,079,000 2.2 
Sept. 5... ~----~ 160,177,000 142,529,000 12.4 
Aug. 29. wiles . soccdsian set ceaeee 146,991,000 7.0 
Aug. 22.-- ene se: Ff 144,114,000 10.2 
—V. 156, p. 864. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output.of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served for the week ended Sept. 10, 1942, amounted to 2067,- 
896,806 as compared with 200,589,499 for the corresponding week in 
1941, an increase of 7,307,307, or 3.64% —V. 156, p. 956. 


Community Power & Light Co.—Merger, Etc.— 
See Southwestern Public Service Co.—V. 156, p. 338, 692. 


Compania Hispano Americana de Electricidad, S. A. 
“Chade”-—Earnings—To Pay Dividend in Steck— 


Directors on Sept. 4 decided to call a general meeting of the com- 
pany, to be held in Madrid on Sept. 30, to submit to this meeting the 
balance sheet and accounts of the company for its fiscal year 1941-42. 

The net profit for the fiscal year 1941-42 amounts to 24,069,092 gold 
pesetas, as comipared with 28,822,119 gold pesetas for the fiscal year 
1940-41. Comparing these figures, it should be taken inte account that 
the profit of the fiscal year 1940-41 included the profit made by 
Societe d'Electricite (SODEC) during the period from Jan. 1, 1940, 
to its dissolution. 

The directors have decided to propose the distribution to the stock- 
holders of a dividend of 60 pesos Argentine national currency per 
share on the series A, B,C shares, and a dividend of 12 pesos Argen- 
tine national currency per share on the series D and E shares, that 
is am amount equal to that distributed in the previous year. 

In view of the fact that the same circumstances which made it 
advisable to pay a substantial part of the dividends. for the fiscal 
years 1939-40 and 1940-41 in ‘“‘Bonos de Caja’’ of the company, not 
only have prevailed but have been accentuated, the board has decided 
to propose to the general meeting that the dividend for the year 1941-42 
be paid fully in ‘“‘Bonos de Caja’’ of the same type as those distributed 
in the two previous fiscal years. These ‘“‘Bonos de Caja’ 
amortized in 18 years and bear interest from Jan. 1, 1943. The first 
coupon will be due on Jan. 1, 1944.—V. 156, p. 956 


Concord Gas Co.—Accumulated Dividend— 


A dividend of 50 cents per share has been declared on account of 
accumulations on the 7% cumulative preferred stock, par $100, payable 
Nov. 16 to holders of record Oct. 31. A similar aistribution was made 
in each of the 21 preceding quarters.—V. 155, p. 2364. 


Consolidated Cigar Corp. (& Subs.)—Earnings— 
Period End. June 30— 1942—-3 Mos.—1941 1942-—S Mos.——1941 


eS $170,785 $289,189 $293,567 $467,147 
Earn. per sh. on 250,000 
common shares ___-_- $0.08 $0.56 *$3.25 $0.67 


*After charges and Federal income taxes. tOn the 7% preferred 


stock.—V. 155, p. 2275. 


Consolidated Cities Light, Power & Traction Co.—Ex- 
emptions Asked of SEC— 


The company and the Dominion Natural Gas Co., Ltd., have asked 
the SEC for exemption from provisions of the Holding Company Act 
which would be applicable to them as subsidiaries of the Cities Ser- 
vice Co. The Commission has instituted ‘‘death sentence” action against 
Cities Service and several of its other subsidiaries. Consolidated Cities 
Light, Power & Traction has been exempted as a holding company 
because of its ownership of Dominion Natural Gas, which tes four 
subsidiaries in Canada.—V. 152, p. 2063. 


Consolidated Coppermines Corp.—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on the 
common stock, payable Sept. 30 to holders of record Sept. 26. This 
compares with 10 cents paid on June 1, last, and 25 cents each on 
April 5, Aug. 9 and Dec. 19, 1941.—V. 156, p. 956. 


Consolidated Rendering Co. (& Subs.)—Earnings— 




















Years Ended— June 27, '42 June 28, '41 June 29,°40 July 1, '39 
Income from oper. bef. 

deprec. & interest... $2,163,835 $999,810 $834,889 $632,658 
Prov. for depreciation... 183,344 177,698 173,604 171,457 

Net inc. after depre. $1,980,491 $822,112 $661,285 $461,201 
Other income —_____.- 120,795 46,463 61,533 70,191 

Total income ______~ ‘$2, 101,286 $868,575 $722,818 $531,392 
Interest charges _____~ 2,143 1,172 22,921 28,000 
Loss from foreign exch. 4,124 és Fk ass 8 
Miscellaneous charges__ Cesan “ : 18,573 phe too BE 
Prov. for income taxes_ 1,343,055 $359,002 138,924 69,658 
Propor. shares of profit 

of controlled subsid._ Cr40,617 Cr39,961 Cr7,248 $12,200 
*Hurricane damage —__ penning i me A as eit 18,490 

Net income_____ =" $792, 580 $548,361 $498,398 $403,044 
Profit & loss credits_ 13,416 saa 10,204 3,768 

Net ine. for period__ $805,996 $548,361 $508,602 $406,812 
Profit & loss charges__ 200,000 1,500 51,837 22,166 

Balance __.. Res $605,996 $546,861 $456,765 $384,646 
Preferred dividends ___ 585,087 491,473 315,947 339,351 
*Appropriation — ~~ pine chiens 39,896 Youn... wasteaks 

Balance _______- _ $20,909 $15,492 $80,714 $45,295 


*Not compensated for by insurance. tTo set up reserve against the 
assets of the Canadian subsidiary consolidated. {Includes provision 
for excess profits taxes. $Loss. 


Consolidated Balance Sheet, June 27, 1942 


Assets—-Cash on hand and in banks, $2,027,213; U. S. Treasury tax 
notes, tax series ‘“‘B’’, $501,000; accounts and notes. receivable ‘less: 
reserves for doubtful accounts and for freight discount), $1,117,267; 
inventories, $1,115,693; investment and equity in domestic subsidiary— 
not consolidated, $1,748,349; prepaid insurance and taxes, $68,999; 
> deferred charges, $4,742; other assets, $104,992; total, 


Liabilities—Accounts payable, $158,744; accrued liabilities, $1,496,032; 


due domestic subsidiary—not consolidated, $28,029; reserves, $1, 800,- 
000; capital stock (no par), $2,340,350; capital surplus (paid-in), $468,- 
070; earned surplus (subsequent to June 3, 1933), $738,556; total, 


$7,029,781.—V. 155, p. 2455. 


Consolidated Edison Co. of N. Y., Inc. — Dim-Out 
Causes Loss in Revenues— 


The company in an announcement on Sept. 14 said: 

“In the four months from May 1 to Aug. 30, the occasional black- 
outs and the steady dim-out in its operating territory cost this com- 
pany approximately 50,000,000 kwh. of its electric load, representing 
almost $2,000,000 of revenue. The practice blackouts, whether regional 
or city-wide, usually cut off about 50% of the normal night lead in 
the area affected, but being infrequent and lasting for only a short 
period, account for a relatively small part of the lost load. 

“The dim-out, on the other hand, causes a steady nightly loss of 
load. Compared with the output.for corresponding weeks of last 
year, this loss for the hours from 8 P. M. to 5 A. M. has fluctuated in 
the four months’ period from around 2% to nearly 4% of the weekly 
output of electricity. Variations in weather conditions have probably 
been responsible for some ae of the fluctuation. For example, for 
the week ending June 28 the loss during those hours compared with 
the previous year amounted to 3.71%—-740,000 kwh. a night. The 
week ending July 19 showed a considerably smaller loss—426,000 xwh: 

(Continued on page 1046) 
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Stock and Bond Sales «» New York Stock Exchange 
DAILY - WEEKLY - YEARLY 


NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 

















mh United States Government Securities on the New York Stock Exchange  « 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 





























Daily Record of U. S. Bond Prices Sept.12 Sept. 14 Sept.15 Sept.16 Sept.17 Sept. 18 Daily Record of U. 8. Bond Prices Sept.12 Sept. 14 Sept.15 Sept.16 Sept.17 Sept. 18 
Treasury { High ae oi sche posi may — Treasury iis woes aout piel sein An pean 
GR 390 E- Biss tit _ sgron — eee ae ~-- 2%8, 1952-54.....-........-..{ Low ... omy line ube lores pie 
| Close Bess wae ones pao tien oomgen (Close oon moans ania niaiiia aut ovals 
Total sales in $1,000 units_...____ ae visio iilaces aes Dash ea Total sales in $1,000 units___.____ ain 2%. wes aes Ex. nieces j 
( High snadl injhice one coined steven ~— High — nent abokion pads Saas daatie 
eS Se eee Die. anes a — on --- S58, 1906-08 enue low .-. ane ntl oie end patie 
| Close ott edie nos wow ons --- Close on cimees asada ootibinn isan oan 
Total sales in $1,000 units._...____ Sai pave ene deine qe --- Total sales in $1,000 units.__.____ anges lest intl ounal Ht 8 senha 
High athd smiles map aoe wont ~o~ { High ines 100.13 100.14 pg 100.13 100.13 
BAe, BOG D6 icin chi citi et a es oun owe --- --- SS, 1960-08. hee { Low ihgpee 100.11 100.14 aes. 100.11 100.12 
Close --. head sianp igutee ate mete (Close __- 100.13 100.14 Re 100.12 100.12 
Total sales in $1,000 units________ width pire wns eon omnn --- Total sales in $1,00 units....___._ nal 14 2 BES. 21 ) 
High ode ee —— os~ on --- High me 101.6 101.5 ie. 101.5 101.5 
pi eee Nee oe +; Low now — --- --- --- --- RIDE BRE ln eo ntigeeteendncs { Low won 101.6 101.5 ie 101.5 101.5 
Close oie — --- --- --- --- Close ee 101.6 101.5 netball 101.5 101.5 
Total sules in $1,000 units___._.___ oui nipten on= --- --- --- Total sales in $1,000 units.._...___ ie 1 5 ABR, 2 3 
High a --- --- --- --- --- High a ome hana ist ‘pide Sania 
ee, | oS See aes { Low wate saben somes aoe — --- BMS, WSLGS.. co capudcciteece- { Low man cine Phe eal aoe poe 
Close tie as — a -—- --- Close wae aaniaal ee malta Pa: prey 
Total sales in $1,000 units_...____ oid esos po one -—- --- Total sales in $1,000 units... ___ aioe Sinaia PEK comin PRES hae 
High es 2 ex OEE a: 103.25 103.26 High Secnenl oaks satel ‘an iiss SARS 
A Seo, ee ae { Low os ins ast ia 103.25 103.26 SR Seine cregicincccsincptoiebanis { Low ona ie ssiiah ein By sia 
Close a rt #s alt igen 103.25 103.26 Close pie a Fe pene: Oe MEER iekaise 
Total sales in $1,000 units.._.____ eS ola hewi iene 5 *2 Total sales in $1,000 units._._..____ tical SAME onal easai jae ena 
High di salted eee one — --- High andy dais veiiek jnshinia te sdjuiies 
9160, 2966 -4O ie bietcddincccieus Low estiial ‘pei wei ini wqnen --- BYR, TRE iit wei nnio Low wae eae savabie snaloa i BE a. 
| Close adel pa aweint cmewes on --- | Close one aa iia sista Gitiam ona 
Total sales in $1,000 units_...____ anil ieee anoies wow — --- Total sales in $1,000 units..._____ end Pah: aiahins alia eiecae sir 
oe eae 110.21 Sea iu ele since i” ene Se aw at RS ee 
PLR OS . ee eae { Low sid 110.21 me ‘ete oinins dhgewe 28, WE icc ntinegcitiniciene { Low ees Seoul ‘atk Sided Pert ashe 
Close cui 110.21 oui ates meeps own | Close one poor andes dias pect ondlns 
Total sales in $1,000 units_...____ pers"s 5 aye ae are aes Total sales in $1,000 units_....___ <i anneal oid biteing B57) pin) 
High waa eines sine aeuy one --- Bg oon onal oon Senet olng pina 
RE Ee S ae ee { Low wiih wba shige ‘coin =e wae 2s, March 1948-50_.__--__-.__ Low iepe aol ein akon ae cams 
Close a OF kee puke ae bem ~aan | Close mae cna SABIE pie singin emacs 
Total sales in $1,000 units__..____ ani laine esi petit viehag omnes Total sales in $1,000 units__..____ ptt Hin neas igisen Pare Satis 
High ankul 110.15 bi inne iaand pean wihibeies { High Bem eareen 104.5 stele eoiinae eek 
eT Es eae Se Low ie 110.15 cai ‘ pan. caine 2s, Dec. 1948-50..............- { Low PS ibe ‘aug 104.5 - Bs." PEs, i 
Close pee 110.15 Se amos aitinie oie | Close condi pave § 104.5 ami eT aN anos 
Total sales in $1,000 units.__..____ een 4 snl ital las wie Total sales in $1,000 units._._____ asa cians 10 oe END Sadsten 
High ea ‘iheed Rage 2 ehh 109.24 { High Pr CE Pee MR. pr em 
OG, BOO OG ivicin idiots { Low ae Pte ones 0 Sith ae 109.24 2s, June, 1949-51_...--_.----- Low seu RI TOR esiah didn ew at 
Close hide eitied seinen sicints pene 109.24 lose enaiae leas ema einen iniin REET 
Total sales in $1,000 units._...____ aii lem ey hieees sein %2 Total sales in $1,000 units__._____ tne po nee enka inhi eae 
High dpe eaboeie nie oh fens ones owe { High one omni apaedia meen thie anaes 
2%s, 1946-47..5.--....._..-.. { Low iis aS, shan absent ton aan 2s, Sept., 1949-1951______-.__ Low pa ana Abdabt- eal sisi ee nahin 
Close ential aie bare sieaeiieh eats siapa Close a siete aces Spin sist shinee 
Tota) sales in $1,000 units_...____ ‘iit ‘nates sia ve aol kek ath Total sales in $1,000 units__.____. ae erode eae qonailes sales tte 
High oii blteibe Sa snd de eras poem High ment snetiti 100.8 aa Stes Mia. 
pe ) ER ae ene { Low pa seidinen aa Bins md i fh ont 2s, Dec., 1949-1951___________ Low pnaele shania 100.8 canal ints ine 
Close nie instil sa seston amen nan Close ences boiede 100.8 Bae: SE, Bete 
Total sales in $1,000 unfts_...____ mtial teste andl ion Sesion abies Total sales in $1,000 units..__._._ pin oa oie $3 as aie ie? AOA 
( High Bsr tie pe dikes: > Seale Soci ahaa High 100.2 100.3 sealed kag Cet Zo 
Be BEB Bh aide inns ctions Low ie ine dine gitees hada. nue Oe: tin cssghn ed siavapapdoerss Low 100.2 100.3 ts E a iS Ae 
Close wie ‘shail sagt ptt pee pace Close 100.2 100.3 Pad ite a PSS, IFS Ti 
Total sales in $1,000 units_...____ aiitie binding asians Sn one anit Total sales in $1,000 units________~ 10 1 ean Sahel ‘iain ooh 
High anaintp niin one ome --- --- { High — o-- aoe ai pre tee ‘si Tieis 
BAe, 1986-OOuaiin cd do Se Low tee ious oun aoe pin — Se, WORSE -Eb ccenntinemcsnn eset { Low owes a oom sagt des jeer 
| Close aided oe aie fbn mole ome | Close oem oom =a euabih auch ae 
Total sales in $1,000 units... __ ote aah sina anes iene quaree Total sales in $1,000 units_._.____ qvmuen anlens shan sade Pan Wi 
( High alee aus ‘each ihe cite mie oD Federal Farm Mortgage gr pS pol ithe hidiyon iat itn them 
2%s, 1958-63...-.-...-_.....« Low ele cue ~on ph idbe eae iets 3%s, 1944-64 eae ---{ Low wept apienil sali sates ahaa SFE Wi 
Close cade nin onan aie hate’ ae | Close rE MAR Fee: an. iéaeas POH 
Total sales in $1,000 units_...____ ache jee Bilavo emi aire poles Total sales in $1,000 units.__.-___ aan ona ssn ie aa ai pa 
{ High onben dine sina oan een i { High cape ae eter nee mite aie 
tks, 1980-06 ..050s5 sce nee ns { Low asthe ‘tied simp bia oan ont DO. FRR Bde cites omens { Low wot oases PES ia atta So 
| Close odin aie pale ohete i o> | Close ree Ast saci saben peeve aun 
Total sales in $1,000 units....____ esta ee heat seins fat one Total sales in $1,000 units._...___ one nasa sins Tatts iain briS.! 
{ High iach BE * Sea — cane y ain Home Owners’ Loan { High See re. Ea aiid ct PBs 
ts RII iit tds etnies { Low tiie et Rad ar nes ooieia pura 3s, series A, 1944-52..____--~- { Low =agh eens Siation TRE cages Be 
| Close woies nee Sin aa oe oan (Close.  ... eben eS a and EAR ay 
Total sales in $1,000 units_...____ atin ditties ane ae sm ies mi Total sales in $1,000 units_....-__ ow feel : aes coi pee Lah 
(High —W. pe <i nd ct. po (High = -.. Je pad wees das ne: | 
ES SRS ems Fee { Low ceded ible base ecient han Be par SIRE, Cee is etelttee tenon { Low es - lane we EE MRE: Li. 
| Close scsi Sls anietn ee aie nae | Close oun at aoa i AS ree hn 
Total sales in $1,000 units_.._____ ‘oui igen hestien aia eset eases Total sales in $1,000 units___.____ onde pai. Wee pape SOies bat 
{ High wae pwierss ‘ne ene sal oqnen —— ints 
S368, 1990 Baa ct itin i cuwee { Low “a ‘natin ‘ide —s Aead 2 ts *Odd lot sales. tDeferred delivery sale. tCash sale. 
| Close ontms into =i Pe echt preset 
Total sales in $1,000 units___.___ ‘oan owes pais Seen ae ‘ Note—The above table includes only the sale of coupon bonds. Transactions 
2%, 1950-52__---__--__ Pie i Ss a ns ete ee in registered bonds were: 
| Close Pints terrh aie Rei el ae A oe No sales. 
Total sales in $1,000 units__..____ ostiniis onthe ee Sees Deed as 
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NEW YORK STOCK RECORD 




















LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Sept. 12 Sept. 14 Sept. 15 Sept. 16 Sept. 17 Sept. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ ver share $ per share 8 per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
"45% 46 45% 46 45% 45% *45%4 46 46 46 46% 46% 500 Abbott Laboratories__....__- No par 37 Mayl4 49% Jan 13 46 Feb 55% Sep 
*108% 109 *108% 109 *108% 109 "108% 109 *108%4 109 109 109 20 €- Srateure€.. oo 3 oct cc 100 104 Mar24 109 Jun 16 dita siti a Aes 
*31 3642 *31 36% *31 36% *31 36% 230% 36% *31 364% pee | Abraham & Straus... No par 31 May 14 43 Jan 12 34 Dec 54% Sep 
*39% 40% *39'2 40% 39% 39% *39%4 40% *39%, 40% *39% 40% 100 Acme Steel Co... ............-..- 25 39 Sep 9 48% Jan 13 43% Dec 51% Jan 
*6%2 65% *6% 6% 65% 653 °6% 658 65% 65% 6% 6% 1,600 Adams Express__..........- No par 5% Apr 24 7T%Jan 3 5% Apr 8% Dec 
*22% 23% 23% 23% *23% 23% *23% 23% 23% 23% 23 23 300 Adams-Mills Corp... __.---- No par 18% Jun 8 23% Sep 8 217% Dec 24% Aug 
13% 13% 13% 13% 13% 13% 13% 13% 13% 135% 13% 13% 2,300 Address-Mutigr Corp_.._....---~- 10 10 Mar 27+ 13%4 Sep 8 9% Dec 15% Jan 
*32% 32% 32% 32% 32% 32% 32% 33 32% 32% 33 33% 4,800 Air Reduction Inc... -.-- No par 29% Apr 28 38% Jan 6 34% Nov 45 July 
*60 69 *64 70 *64 70 *64 70 64 64 *65 69 10 Ala & Vicksburg Ry Co__--_-_-- ~~ 100 61 Jan 6 68 Mar 2 73 Sep 75 Aug 
*2 2% 2 2 2 2 2 2% 2 2 2% . 2% 1,900 Alaska Juneau Gold Min _.-_ ~~~ 10 1% Mar 24 2% Jan 13 1% Dec 5 Jan 
*74% 80 "75. 80 *75 80 *74% 80 *75 80 *75 80 bl Albany & Susq RR Co___..--.-- 100 69%2 July 15 94% Feb 10 85 Dec 99% Aug 
is 3 fs ts is Bi; oA, uM of, 44 ie ts 1,200 Allegheny Corp___..__-~..-- No par #; Jan 2 % Jan 7 Y% Dec % Jan 
"44a 4% 4%, 4% 43% 438 4% 42 434 4% 455 45% 1,000 542% pf A with $30 war_____- 100 3% Apr 17 6 Jan 26 3% Dec 10% Jan 
°4% 4% oe 4% *4V 4% *4% 455 4% 4% 4% 4% ~ 1,400 5%% pf A without war____-_- 100 3% Apr 18 5% Jan 26 3% Dec 9% Aug 
*11 11% 10% 11 *11 11% *11 11% ll% 11% 11%%@ 11% 500 $2.50 prior conv preferred_No par 9% Jun 23 17 Jan 27 11% Dec 21% Apr 
17 17% 16% 16% 16% 165% *16% 17 16% 16% 16% 16% : 900 Alghny Lud St! Corp... --- No par 16 May 25 22% Jan 2 17% Dec 25% Jan 
*60 69 : *61 69 *61 69 *61 69 *61 69 *61 69 Paes Alleg & West Ry 6% gtd_._._-.. 100 72 Mari4 73% Feb 27 oie pan oa oaie 
“4% § 4% *45% 434 *4%, 4% 4% 4% *5 5a 5 5 500 Allen Industries Inc__.___.------.1 3% Apr 9 5% Jan 13 4% Dec 11% Jan 
*129% 131% 131% 131% 131% 131% 131% 131% 131% 131% 131% 132 700 Allied Chemical & Dye-_~~- No par 118% Apr 28 149 Jan 6 135% Dec 167% July 
*10 10% *10 10% *10 10% *10 10% *10 10% *10 10% attics Allied Kid Co... ..___..-.----_. 5 10 . May 25 12% Jan 26 10% Feb 13. Aug 
"13% 14 13% 13% 14 14% 14% 14% 14% 14% 13% 14% 1,800 Allied Mills Co Inc___.....-- No par 11% Apr 24 14% Jan 26 11% Dec 14% Apr 
5% ..5% 5% 5% *5% 55% 5% 54e 532 5% 5% 5% 2,100 Allied Stores Corp___.__-.-- No par 4 Apr 28 6% Jan 27 5 Dec 9 Sep 
*68% 71 *68% Tl *68% Tle *67 71 68% 68% *68% 69% 100 5% preferred_...........--.. 100 64 July 3 81 Jan 13 71% May 87 Oct 
23% .23% *23 23% 23% 23% 23% 23% 23% 23% 23% 23% 2,609 Allis-Chalmers Mfg____... No par 22. Apr 29 30% Jan 3 24% Dec 37 Jan f 
*17% 17%, "17% 17% 17% 17% 17% 17% *17 173% 17% 17% 600 Alpha Portland Cem-___.---- No par 14% Apr 17 18% Feb 3 14% Mar 21% Aug ' 
*%, 3 +% 12 e% # *y, $ 2% F e% 13 _.... Amalgam Leather Co Inc._.--.~-- 1 }} Aug 19 1% Jan 26 % Dec 1% Aug 
"1ll% 14 *1l% 14 *12 14 *12 14 *11 14 *11 14 eS 6%conv preferred__...._.-.~.-- 50 12% July 24 18% Jan 27 10 Apr 20 #4Sep 
59 59 °59 5955 59% 59% 59% 59% 60 61 60 €0 1,500 Amerada Petro Corp_____... Wo par 43. Mar 27 61 Sep 17 41% Feb 63% July 
22% 22% x21 21 21 21% 21% 21% 21% 21% 20%, 20% Am Agric Chem (Del)......No par 18% Jun 30 23% Feb 6 14% Feb 22% Dec 
37% 38 *37% 38 37% 38 37% 38% *37% 38% 38 38 1,100 American Airlines. Inc___. .-..-. 10 25% Apr 17 48% Jan 3 40 Feb 58% Jan 





For footnotes see page 1027. 
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LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 

Saturday Morday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Sept. 12 Sept. 14 . Sept. 16 Sept. 17 Sept. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share $ per share $ per share & per share Shares Par $ per share $ per share $ per share $ per share 
“7 733 7% 7M *7% 7M% 7% *7 7% 400 American Bank Note.__._._______ 10 5% Jan 2 7™Jan 8 Apr 9% Aug 
.°43 44 *43 44 43 434. *43 *43 43%, 40 OW. pecterreta oo 50 38% Apr 14 47 Feb 6 Dee 47% Dee 
*4% 4% 4%, 4% "4% 442 *4\%q 4% 4% 200 American Bosch Corp___.________ 1 3% Mar 11 5% Jan 14 Dec 8% Jan 
*25% 26% 25% 26 "25% 26% X2544 25% 25% 600 Am Brake Shoe & Fdy__._..No par 23 Apr 28 33 Jan 15 Dec 39 Jun 
*126% 127 *126% 127 127 127 *1247,% *124% 127 10 5% % conv preferred_________ 100 120 Apr 20 130% Feb 10 Apr 130% Oct 
2 2 2 248 2 2's 2's 2 2ke 5,400 Amer & Radio Corp.._..__._ 1 1% Apr 13 2% Sep 10 Mar 3 Aug 
*66°4 67 67 67 67 67 6675 67 67% 1,000 American Can__.._.....-___.._ 25 56% Apr 29 70%e Jun 18 Dec 95% Jan 
"16742 169 *167'2 169 *167 169 168 168 168 100 EL RS ce ee 100 159 Mari12 169 Sep 15 Dec 185 Jan 
"24% 24% 24 24% "24% 24°%4 *24%4 24%, 24% 1,500 American Car & Fdy_______ No par 20 May 20 33 Jan 2 Apr 34% July 
60%. 60'2 *60% 6142 62 *62 62'2 G22 600 OE Oe ee Sa ee ee 109 55% May 21 73% Jan 13 Feb 79% July 
“17% 18 17% 17% 17% 18% *18 18‘e 18% 800 Am Chain & Cable Inc____- No par 16 May 26 20% Jan 3 Dec 23%. Jan 
* 106 108 *106 108 106 106 * 106 *106 108 ‘s 100 5% conv preferred___._._____- 100 105 May 27 110 Mar 2 Apr 115 Jan 
*86'2 83 *86 1 88 87 87 *86%2 *8642 8754 100 American Chicle..__..-_-___ No par 69 Mar 16 95 Jan 6 Dec 121 Jan 
"14% 18 *14\% 18 "14% 18 *14t, *144%- 18 pear Am Coal Co of Allegh Co N J.___25 15 Jan -5 17% Mar 26 9% Mar xl7 Nov 
*$% 6% 5% 57%: *5 bg *51, "5%, 6% 100 American -Colortype Co______.__. 10 3% May 25 6 Sep il Dec 6% Jan 
16 16 x15%4 15% *15 153 *15 *15 15! 200 American ~-Crystal Sugar_____-_—. 10 14% July 1 22% Jan 27 Feb 19% Aug 
*100 10175 *97 101% 99 99 *98 99 20 6% ist preferred._-______-_- 100 92 May -4 99 Sep 8 Jan 95% Sep 
*10% 10% 10% 10% 10% 10%% 10%% 10% 10%% 1,100 Amer Distilling Co__-.._.._ --_ 20 7% Mar li 10% Aug 6 Feb 9% Aug 
e% 18 *% Vy 7%, Ve 34 34 3% 400 American Encaustic Tuing__-.___ 1 5, Jan 27 1 July 24 Dec 1% Jan 
"4% 5 *4'% 5 "4% 3 *4ly *4l, 5 mS Amer European Secs_-__.___._No par 34% May 27 6 Jan 21 Jan 6% Aug 
“18%, 18'2 18% 18% *18 19 *1B8% *18% 19 ‘ 100 American Export Limes Inc__—-_-_. 1 16% Jun 9 22 July 9 pat OE ea pas 
“14 %% 34 %% é 3 7 1% 1% 15,500 Amer & For’: Power_._____ No par a Jan 2 1% Sep 17 Deo 1% Jan 
36% 36'2 36 37 38% 40 39 38%, ‘40% 9,000 S7 .preteere@. ui... No par 18% Jan -2 40% Sep 17 Feb 28% Sep 
354 334 3% + 43, 4% 43, 4% 54a 13,600 $7 2d preferred A_______-__ No par i1%Jan 2 5% Sep 17 « Dec 3% Jan 
*32 3244 32% 33 35% 36% 353, 35% 36%, 2,600 $6 preferred_____-_-______ No par 16% Jan 2 36% Sep 16 Apr 24% Sep 
"285, 29% *28% 29% 28°, 2854 2854 *285, 29% 100 American Hawaiian SS Co_______ 10 2542 Jun 22 32 Jan 8 Feb 38% Jan 
2% 2% "2% 252 2% 2% 2% “2% © 2% , 900 American Hide & Leather_. ____ 1 24% May 26 F Jan 10 Dec 4% Jan 
"34 357% 34 34 34 34 *32 *33 34% 1,100 6% conv preferred___..___-__- 50 3342 Jan 21 May 25 May 33% Aug 
"48%, 48%4 48% 48% 48% 48! 48 48 48 900 American Home Products____-_-___ 1 x36% Apr 13 50 Sep 2 Dee 51% Aug 
“3%... 2 1% 1% 71% 1% 1% 17% 600 ‘American Ice__..____.____- No par i4% Jan 5 2 May 29 Dec 2% Sep 
*33% 34 *33% 34 *32™% 337 33 33 33 300 6%non-cum preferred__.____- 100 25 Mar 6 34 Sep 10 Feb 30% Oct 
3% 3% 3% 3% 3% 3% 3% "3% 3% 900. Amer Internat Corp__.____- No par 2% Apr 14 4 Feb 6 Dec 4% Jan 
*5 5% 5 5 *5 5%. *§ *§ 5h4 100 American Invest Co of Ill___.--.- 1 5 Sep -2 7 Jan 21 Dec 13% Jan 
37% 375% *36% 39 37 37 *37 *37 39 50 5% conv preferred____________ 50 3542 Mar 6 40 Jan 15 Dee Jan 
*6% 7% 7 7 7% Ti 7% 7% TM“ 800 American Locomotive___-__-_- No par 6% Jun 5 10% Jan 6 Dec 17% Jan 
“74 76 *74% 6 79% 8214 81 81 81 1,800 a tO SE ene 100 65 Jun 9 8942 Jan 16 Dec 95% Jun 
*32%4 12 *11% 12 T1%, 12 117% *1134 12 700 Amer Mach & Fdy Co__-_-__- No par 912 Apr 30 12 Aug 28 Dec 13% Jan 
*55% 6 *55_ #6 5% 55% 555 5% 5% 500 Amer Mach & Metals______- No par 4 May 15 5% Sep 4 Feb 6% Sep 
“18% 187 *185, 19 *18% 19 18'2 18% 1387s 800 Amer Metals Co Ltd_______- No par 16 Apr 29 23°*%« Mar 4 Apr 23 Dec 
*113 117 *113 117 *113 117 113 *113 117 aah 6% preferred________________ 100 113% Feb 20 119 Feb 2 Mar 121 Apr 
*24%% 2544 25% 25% "245, 25% 25% 25%4 2534 80 American News Co.________ No par 215% May 21 26%. Jan 3 Jan 26% Aug 
*% ; Me Ye M% Ms “fl is Sq 6,200 Amer Power & Light_-_____- No par 14g Mar 14 Rt Jan 65 Dee 3% Jan 
18% 18's 18 18% 19 19% 18°54 19 19% 6,000 $6 preferred____-__._____ No par 15% Apr 23 26% Jan 9 Dec 46% Jan 
ae aT 16%4 167% 17% 1758 17 17% 17% + 4,700 $5 preferred____._ _______ No par 1242 Apr 15 22 Jan 9 Dec 39 «=6Jan 
4%, 45 4% ~ 45 4% 4% 4% 4'o 4% 10,000 Am Rad & Stand San‘y_____ No par 3% Apr 25 4% Jan 6 Dec 7% Jan 
*146 ae *146 aie 148 «=:1148 141% "141% 148 10 Spates as cc 100 14244 Jun 22 165 Jan 3 Feb 165% Aug 
95s 95% 958 934 95% 934 95% 934 93, 2,400 American Rolling Mill_______-_-__ 25 942 May 25 12 Jan 13 Deco 15% Jan 
56 56 x55 55%, 54% 55 55%. 55% 56 580 412% conv preferred_________ 100 52%. Apr 28 59 Feb 24 Deo 73% Jan 
os T's *7 7% "7%, 7M% 7% 7\% 7% 300 American Safety Razor______. 18.50 4°4 Mar il 7% Aug 21 Dec 7 Jan 
“9% 10! 10% 10% 9%, 10 #93) *93%4 10 300 American Seating Co_____-_- a par 6% Feb 13 10% Sep 8 Dee 10% Oct 
27 27% 273 *27 2754 *27 2734 2734 490 Amer Ship Building Co__--_- o par 24 May 25 35% Jan 14 Dec 40% July 
386% 38% 37%4 38 *38 3842 *38 38% 33%, 1,400. Amer Smelting & fetg.—----Mo par 35% May i4 43 Jar 14 Dec 45%% July 
143 143%% 144 144 145% 146% 145'e 144 144 160 ?Preferred _ ot 100 13242 May 14 147 Feb 2 Mar 155 Sep 
*32% 3354 33 33 *33 34 33 *33 33% 200 American Snuff_._..._._._.___ 25 29 Apr 23 35 July 13 Dec 54 Jan 
"138% 14442 *138%2 144! *138% 144% *138% *13B\2 144% oe. 6% preferred... =.=... =.=. 100 13642 Jun il 144 Mar l4 Dec 150% Jan 
17% 17% 17% 17 18 18 18% 18 1842 1,500 Amer Steel Foundries_______ No par 16%. Jun 3 20%. Feb 6 Dec 28% Jan 
*10% 10% 10% 10! 10% 10% "10% *10% .10% 200 American Stores___________-_ No par 943 Jan 2 12 Feb 4 Deo 11% July 
*9% 10% "9% 10! *9% 10% 10 *10 10%4 300 American Stove Co______-__ No par 74a Jan 3 11 July 8 Dec 13% Jan 
*16%4 173 *16%4 17% 17% ae 47 17%. 174s 200 American Sugar Refining__-_-_--- 100 15 Mar 26 21% Jan 13 Feb 22% Sep 
*84 85 844%, 84%, 84 84) *84 84 84 600 a 100 7834 Mar 27 974e Jan 14 Jan 96 §©6Bep 
721% 223 *20% 2254 22% 22% *2134 *21% .22% 200 Am Sumatra Tobacco ____-_- No par 17% Jan 2 23 Aug 14 4 May 19% Aug 
119% 120! x117%2 11734 117% 118% 117 117% 118% 9,500 Amer Telep & Teleg Co______-_- 100 101% Apr 29 134% Jan 6 Dee 168% Jan 
*40 42 40%2 40% 405, 405% 4034 40%, 40%, 400 American Tobacco___-__..__=_-. 25 3344 Apr 24 49% Jan 27 Dec 73% Jan 
43% 43! 42% 43 42% 43 42% 43 43 2,600 Common class B___-.____- =. 25 34% Apr 20 50% Jan 27 Dec 74% Jan 
128% 129 127 127 126% 12642 126% 1272 128 250 +6°% preferred __ 100 120 Apr 6 143% Jan 14 Dec 159 Jan 
*4% ° 452 412 42 *453 47% 4% 434 4% 1,300 Amer Type Foundries Inc________10 3% Apr 27 5 Jan 19 Dec 7 #=%\Jan 
265% 27 2658 27% 27% 27% 276 26% 27 5,200 American Viscose Corp______-__-- 14 22 Apr 17 28%. Aug 3 Dec 29% Aug 
*114% 115 *114% 115 *114% 115 115 *114%2 115'% 400 S@. prefefred_.......-.__...< 100 106% May 6 I116%2Jan 2 Bep 116% Aug 
2 2% *2 2% 2 2% 2%s 2 23% 9,600 Am Water Wks & Elec_..-- No par 1% Apr 15 3% Jan 3 Dee ™ Jan 
"43 47 x42% 42'% "4334 44% 45 45 45 300 $6 lst preferred__________ No par 39 Aug 14 70% Feb 3 Dee 09% Jan 
"3% 4 3% 3% 334 3% *334 *3%4 4 400 American Woolen___-__-_-__ No par 3%4 Apr 18 5%, Jan 6 Dec 8% Aug 
*56 59 "56% 59 *56 5742 57 57 57 300 SS 100 52 Aug 10 76% Jan 14 _ Feb 81% Sep 
3% 356 3% 35 3% 3% 3% 3% 83% 2,300 Amer Zinc Lead & Smelt___.._-.--- 1 3% Apr 29 5% Jan 14 4 Des 8 Jan 
*41 45 *41 45 41% 41% ray 3948 45 100 $5 prior conv preferred___.__-- 25 385% Jun 23 50 Jan 13 s May 56% July 
25% 25% 2536 255% 255, 25% 235 %2 25% 25% 5,300 Anaconda Copper Mining_-~---_--- 50 22%. May 20 26% Jan 14 Peb 300s July 
*27% 28% *27 281 28 28 28 28 2844 230 Anaconda W & Cable_______ No par 245, Aug 1 30 Jan 5 Deo 35% July 
#14% . 15 714% 15 *14%, 15% 15 1434 14%, 300 Anchor Hock Glass Corp_____.12.50 1256 Mar 11 17 Jan 3 Apr 17% Sep 
"111 *111 at *111 Re. *1il *111 $5 div preferred________-_- No par 107 May 26 112% Mar 19 Jun 115% Oct 
Bt% 9% *B%, 9% *8ln 9% *B1,4 °B% 9! 2 Andes Copper Mining___________ 20 7% May 20 10 Jan 16 Dec 12% Jan 
1% 1% 1 1% *1 lle 1% *1% 1% 200 A P W Paper Co Inc__________-__ 5 1 Maril 1% July 28 Dec 2% Jan 
*32% 33'2 *32 3342 *32 33 32% 32% 32% 300 Archer Daniels Midi’d____-- No par 27% Apr 27 35 Jan 15 Feb 33% Sep 
*107%@ 109's 107% 107% *104% 106% 105 *105% 106%, 300 Armour & Co (Del) pf 7% gtd_-100 106%, Sep 15 111% Mar 12 Mar 112% Sep 
2% 25% 2% 2% 2% 25 23% 25%, 2% 3,400 Armour & Co of Illinois_____-_-_- 5 242 Sep 10 4% Jan 14 Dec 5% Jan 
42% 4342 42% 423 4442 45%, 45 44 45 2,700 &6 conv prior preferred____No par 42 Sep tl 6742 Feb 4 Jan 70% Sep 
*43 51 *40 51 *41 51 °40 *35 51 100 17% preferred_..______.___-_- 100 43 Sep 15 66 Jan 21 Jan 72 Bep 
°25% 261% 25% 261 26% 263% 2635 2642 26% 5,000 Armstrong Cork Co______-- No par 21 Jan 2 29 July 9 Deo 34% Jan 
“6% 6% *6% 6% *6% 7 "6 64% 6% 100 Arnold ConStable Corp________--_- 5 5% Mar 20 7% Jan 26 Dec 9% Sep 
3% 414 3% 4% "3% 4% $354 3%, 4% ti Artloom Corp__________.___No par 2% Apr 28 4% July 10 Dec 6% Jan 
"81% 95 *81% 95 *81% 95 8112 *81l, 95 pk 1% préferred__________.__-_- 100 7 May 26 82 July : Dec 91% Oct 
°*555 6 5% 55% 5% = 55% She 553 55% 800 Associated Dry Goods____.._____- 1 4% Apr 28 6% Jan Dec 10% Sep 
*66%2 70 *664% 70 *6612 69% *6612 6612 70 i 6% ist preferred_._._________ 100 6142 Mar 24 77% Jan s Dec 88 8 Sep 
*54 63 *55 61! *57'2 62 *57 *57 64 1% 2d preferred____._______ 100 53 Jun 29 83 Jan 17 Dec 102% Aug 
*25 27% *25 27 Ys 27%a 27% *25 *25 28 12 100 Assoc Investment Co____--__- No par 20 Jan 9 27% Sep 16 Dec 35% Jan 
97% 97% 97% 972 9742 97% °96 97% 971% 290, 5% préfetred_._._______.___- 100 81% Jan 6 982 Aug 20 Aug 96% Mar 
42% 43% 43% 43% 43%, 43'2 437% 44% 4434 10,200 Atch Topeka & Santa Fe._____- 100 2744 Jan 2 45% Aug 19 Jan 31% July 
67 67 67% 68% 68 68 68 68% 68% 2,400 5% preferred_______________- 100 60% Jun 25 70 Mar 2 Dec 70% May 
*27%4 28 28 28 28 28's 28! 29 29% 10,400 Atlantic Coast Line RR__---__-- 100 19% Jun 2 29% Aug 19 Feb 28% July 
2034 203 *20% 211 21% 22% #221 *22% 233 700 Atlh@ & W 18S Lines__________- 1 16% Jun 24 34 Jan 5 Feb 45% Oct 
41% 43% *414% 43% *413, 44 #41 “41% 44 $% preferred____.______.___- 100 33 Mar i16 4542 Jan 3 Jan 56 Nov 
16%, 16% 16%4 16%%4 16% 17 163 16% 17 1,700 Atlantic Refining. _..._________- 25 14% Apr 30 23% Jan 28 Jun 28% Dec 
*102% 104% *102% 105 *102% 105 *1023%4 *102% 104! pei: 4% conv pref series A________ 100 99% July 20 109% Feb 20 May 111% Sep 
6% 634 642 6% 6% 61 3 6%. 6% 60° FE EE 5 6% Apr 11 7 dan 5 Feb 7% July 
*475@ 48% "475% 48% *47% 4842 £473 48 48 100 6% preferred___._____________ 50 46% Apr 25 50% Feb 16 Feb 51% Nov 
“46 481% "46% 48% *47 4844 °47\4 48% 48% 100 «(A het Tae No par 43 May23 70 Jan 5 May 72% Jan 
*114% 115 *114% 115 *114% 115 *114% *114% 115 ae S% conv preferred._________- 100 i111 May25 116° Jan 17 Apr 121 Oct 
“1% 7% Te 7% "7%, TW% e71y 7%: TW% 300 . Atlas Tack Corp..____..__- No par 7 Apr 30 9% Jan 26 Feb 9% July 
eg’, Wie *15% "15%, 2 15% 1% . 15% 100 §©Austin Senn ants 0 per 1% Apr 17 2%Jan 9 May 3% Oct 
“19% 20 *19%% 20! 1935 19% 19% *19% 201% 110. $5 prier A__........._ No par 15% Apr 28 22 Jan 9 May 25% Oct 
°*3 3! 3 3 3 3! 3 3% 9,700 Aviation corp of Del (The) __-..- 3 2% Jun 2 4% Jan 6 Apr 5% Jan 
21% 11! 11% 11% 11¥ \ 11% 11% 11% 2,400 Baldwin Loco Works v ¢t c___-__- 13 9% Jun 29 14% Jan 2 Dec 19 Jan 
23 3's 3% 3% a 3 » 3 ; 3% 1.600 Baltimore & Ohio.__._...______ 100 2% Jun 3 4% Jan 28 Dec 5% July 
*S42 55s S% 5% S$% 8% 55% 5% 5%, 2.200 4% preferred_...______-.____- 100 4% Jun 23 7% Jan 27 Dec 6% July 
"Sie 54s 5% 532 5% 8% *5 ly "5%, $55 500 . Bangor & Aroostook___.________ 50 4 Apr 15 6% Jan 26 Dec 12% Sep 
2727 27% 27% 28% 2844 26% 28% 770 Conv 5% preferred_________. 100 22 Jan 2 314 Jan 20 Dec 34 © July 
"20% 10° *10% 10% 10% 10% 1035 10% 10% 1,300 Sarber: Asphalt Corp__..______ __ 10 6% Mar 25 10% Sep 9 Apr 12% Sep 
"4% 5 "4% 5 45% 4% 64% “414 5 400 . Barker Brothers._...__._ No par 4% Apr 25 6 Jan 27 Dec 9% July 
"25% 27 "25% 27 *261%5 27 296% 226% 27 ee 5% % preferred_______________ 50 24% Aug 20 30 Jan 20 Dec 35 Sep 
9 9% 9% 944 9% 9% 945 9% 9% 3,100: Barnsdall Oil GCo____...-. es 5 8% Jan 2 11% Jan 27 Feb 10% July 
*12% 125% 12% 12% 123, 12% 125% 12% 13 2,400 ath Irom Works Corp__________- 1 12% Jun 3 186% Jan 6 Dec 24% Mar 
*19% 20 "19% 20 19% 19% *19% 19% “1912 200 Bayuk Cigars Imc____-..__~_- No par 15% Apr 30 21% Jun 6 Dec 31% Mar 
"24% 25 25 25 25 25 *243%4 25 25 600 Beatrice Creamery__..._____ ___ 25 20 Apr 15 25% Sep 2 Dec 27% July 
*105 =—:110 *105 =110 *105 ¥ C © 5 erred w W_________ No par 103 Mar20 104% Feb 16 Dec 106 = Oct 

2 110 105 105 110 poe $5 pref pa 

°2442 29 *254%2 29 *25'%2 29 #9534 *2534 29 ae Beech Creek RR__._........ 50 23'2 Jun 8 30 Feb 24 Feb 32 Apr 
“8285 *82, 85 "82 84 *g2 "82-8412 _.. | Beech-Nut Packing Co___________ 20 64 Apr 24 110% Jan 10 Jun 126 Jan 
[7% 8 "I. 8 8 8 £7 I, 8 8s 500 Belding-Hemingway__... _ ~~ No par 6% May 14 8% Aug 24 Dec 8% July 
*14\q _- *14%— -- *14% __ °14%%, 14%, __ “ Belgian Nat Rys part pref_________ 13 May20 15 May 8 Jan 17 Oct 

12% 127% *12% 13 *12% 18% 127% 12% 13 900 ‘ell Aircraft Corp____...-____.__ 1 9% May 20 1642 Mar - --- - 
33% 33%% 33% 33% 3334 34% 34 34% 34% 5,400 Bendix Aviation._......._...__.__ 5 28% May 21 39% Jan Apr 41% Sep 
137% 14% x13% 13% 134% 13% 1342 13% 13% 1.200 Beneficial Indus Loan______No par ®% May 6 14% Sep is 20% Jan 
52. 52 x52 (52 *51%% 52% *51\% 52M 52 300 Pr pfd $2.50 div series '38_No par 46% Mar18 53%Sep 2 Aug 57 May 
“21% = 21%2 21% 21% “21%, 22% 21% 21% 21% 560° Geet aw oe No par 17% Apr 27 24% Jan 1 Dec 34% July 
53% 5342 53% 5334 53% 53% 534, 53% 5,700 Bothighens Steel (Del)_._._.._No par 4912 May 25 66% Jan 2 Dec 89% Jan 
"209% 110% *109 110% "108 110% °109 *109 (110% his 7% preferred... ____- 200 105 July 1 121 Jan 7 Dec 131% Jan 

For footnotes see page 1027. 
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LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previeus 
Saturday Monday Tuesday Wednesday Tharsday Friday Bales for NEW YORK STOCK On Basis ef 100-Share Lots Year 1941 
Sept. 12 Sept. i4 Sept. 15 Sept. 16 Sept. 17 Sept. 18 the Week EXCHANGE Lowest Highest Lowest 
$ per share $ per share % per snare 8 per share $ per share 8 per share Shares Par & per share $ per share $8 per share & per share 
°23 23% 23 23 "223%, 23% *23 pate 23'4e 23% "24 25 400. Bigelow-Sanf Carp Inc......No par 18% Apr 2 24 Jun 15 21 Dec 31% Aug 
°16% 17% 16% 16% "15% 17% *15% 17 “16 1742 *16% 17 100. Black & Decker Mfg Co... No par 14% Apr 29 19% Jan 28 15% Dec 23% Sep 
"5% 5% 5% 5% 5% 5% 5% Hts 5% 5% 5% 5% 1,500 Blaw-Knox Co__........--- No par 5% May 29 7% Jan 14 5 Dee 10% Jan 
“11% 12 “11% 12 *11% 12 *1l1% 12 “11% 12 x12 12 100. Bliss & Laughlin Inc__.....___-- 8 11% Jun 3 14% Jan 3 13. Dec 18% Jan 
*9 10% “9 10% *9 10'2 *9 10'2 *9 10% “9 10% aime Bloom le Brothers___-_.-. No par 8 Apr 30 12 Jan 2 10 =6Dec 17 Oct 
°56 68 "56 68 °56 66 *55 65 *56 65 °56 65 _..: Blumenthal & Co preferred___..100 58 July 15 70 Apr 7 70 Dee 90 Mar 
“155% 16 15% 16 15% 16 15% 15% 15% 16 15% 16 3,500. Boeing Airplane Co_._..___-_.___ 5 13%. May 20 21% Jan 6 12% Apr 24% Bep 
33% 33% x33% 33% 33% 33% 34 34% 34% 34% °34V_ 34% 800 Bohn Aluminum & Brass___.._.._ 5 25 May 2 35 Sep 10 25% Oct 35 Jan 
*B5 90 °85 90 “85 88 *85 88 °85 87 85 86 20 ~=Bon sat’ Oo class A......._ No par 72 ° May 29 95% Feb 16 69 Deo 111% Jan 
°34 34% °34 34% °34 34% *34 34% 345% 34% °34 34% 50 ae No par 30% Apr 28 40% Jan 5 38 apr 54 Jan 
*15 15% 15 15 *15 15% *15 15% *15 15% *15 15% 200. Bond Stores Ime_..........--..-- 1 13% May 20 17% Jan 7 17 Dee 23% July 
21 21 20% 21 20% 20% 20% 21 20% 21 20% 21 2,900: Borden: Co (The) <...---.----..- 15 18% Mar 31 21% Aug 18 18% Dec 21% Sep 
25% 25% 25% 25% 2542 25% 25% 26 25% 25% 25% 25% 3,900 Borg-Warner Corp___.......--.-- 5 19%, Jan 2 26 Aug 24 6 Apr 21 Sep © 
"1% 1% 1% 1% 1% 1% “1% =1% 1% 1% 71% 1% 500. Boston & Maine RR....-.-.-... 100 1% Jun 25 2% Feb 9 % Feb 3% July 
*28% 29 29 29 29 29% *28 2934 *28 29% *28 29% 500 Bower Roller Bearing Co__.._..~- 5 25 Mar 10 30% Jan 5 28 Deo 39% Jan 
"17% 20 *17% 20 *17% 20 *17% 20 *173%4 20 *17% 20 cee Brewing Corp..oef America__--.... 15 x15 May 22 18% Feb 9 16% Deo 17% Dec 
"8% 8% 8% 8% x8} 8% *8 BY 84. 8% 8 8 1,100 Bridgeport Brass Co........No par 7% Jun 29 9% Jan 6 6% Dec 12% Jan 
18% 18% 18% 18% 18% 18% 18% 18% 185% 18% 18% 187 1,300 Briggs Manufacturing___-_-_- No. par 15% Jan 2 19% July 9 14% Deo 25% Jan 
*28% 30 *28% 30 "2812 30 *2834 30 *285%% 30 #285 30 _.._. Briggs & Stratton__..._.-_- No par 26 Jan 2 29% Feb 25 23% Deo 41 Jan 
*33 35 *33 35 *33 35 *32% 33% 33%, 33% 33 33 500 Bristol-Myers Co_-.-...........- 5 30 Apr 21 43 Jan 3 38 Apr 45% Oct 
* 43 43 * 43 43 * 4 43 * 43 43 * 44 3 * 4h } as Brooklyn & Queens Tr_.-.-.-. No par ve Apr 16 % Jan 13 ‘% Deo 2% Aug 
1 1 *1 1% *) 1% *) 1% *) 1% *1 1% 200 Bklyn-Manh Transit._...___ No par 1 Apr 29 1%Jan 5& 1 Dee 6% Jan 
“7% 8% ™% T7% 8 8 *8 8346 "BY B% *8 82 300. Brooklyn Union Gas__.._ ~~ No par 7 # #<Apr 23 9% Feb 7 7 # «Dec 14% Bep | 
"28% 29% “285% 29% *28% 29% *285, 29% 29% 29% *28% 295% 100 Brown Shoe Co__.....--_-___ No par 28% July 1 35 Jan 16 30 48=6(Jan 37 Sep 
*11% 12% *12 12% “11% 12% *12 12% *12 12% *12 12% ePe Bruns-Balke-Collender__.___ No par 9% Apr 17 14 Jan 16 11% Dec 23% Mar 
6% 6% x63 6% 6% 6% 6% | 6% 64% 6% 6% 6% 2,400 Bucyrus-Erie Co___....-..-.....- 5 6% Aug 21 8% Jan 9 7% Deo 12% Jan 
10642 106% 106 106 °104% 106% 104% 106% 106% 106% 104% 10612 30 7% preferred_____._---_____- 100 £103% Mari12 112% Jan 27 £109 Jun 118 «Jan 
2% 2% 2%, 2M 2% 2% 2% 2M 2% 22% 2% 2% 2,500. Budd (E G) Mfg__-._--___ No par 2% Apr 24 3% Jan 3 2% Deo 5% Jan 
*50 51% 50 50 50 50 *50 51 50% 51 50% 51 220 7% preferred__._....__-_.... 100 4744 Jun 10 66 Feb 6 61 Feb 76 «July 
*6 6% 6 6 6 6 *5% 6 6 6 6 6 1,400 Budd Wheel_.............- No par 5% Sep 8 7% Feb 14 5% Deo 6% July 
*11% 12% *11% 12% *11% 12% "11%, 12% "11% 12% 12% 12% 100 Buffalo Forge Co... _.-__.._. 1 1% Sep 2 15% Mar 30 Pe Re i 
18 18 18 18 18! 18% *18 18% 18% 18% 18% 18% 1,400 pT” ee “SRE era ae No par 2s May 27 23 Jan 5 18% Deo 34% Jan 
*245%% 25% *24% 25% 25 25 25 25 *24% 25% 25 25 300. Bulova Watch... ~~ No par 9% May 1 26 Jan 7 % Deo 35% Bep 
17%, 17% *17% 18 17%, 17% *17% 18 18 18 18% 18% 1,200 Burlington Mills Corp_.....___.-- 1 143 Ve May 1 19% Jan 3 15% Deo 20% July 
*54% 55 °*54% 55 54% 54% *541% 55 54%2 54% 54% 543 1,400 Conv pref $2.75 ser______- No par 53 Apr 17 55% Jan 10 49 May 66% Nov 
8 8 8 8 1% 8 8 1% 8 8 8 4,500 Burroughs Add Mach _-.--- No par 6% Jan 2 8% July 11 6% Dec 9% July 
"2% - 2% 2% 2% "2% 2% 2% 2% "2% 25% 2% 2% 500 Bush Terminal. i.ncissclac ounce 1 2% Jan 2 3% Feb 6 1% Deo 4% Bep 
*37 42 *37 43 °37 42 *35 42 *30 42 *30 42 ‘Kine 6& preferred ........--.._.. 100 42 Aug 17 42 Aug 17 asain + soe - 
21% 21% *21 22 *21 22 *21 22 *21 22 *20% 22 20 Bush Term Bldg 7% preferred__100 ig Jan 2 4%, Feb 5 15 =6Dec 25 Sen 
4% 5 4% 4% “4% 5 4% 4% 4% 5 4% 4% 500: Butlos Ges. vt oie cs. +o 10 4%,Sep 4 6% Feb 6 4% Deo 6% July 
*20% 21% *20% 21% 205, 205% *20% 21% 203%, 20% *20% 21 200 5% conv preferred__.________- 30 19% Feb 14 21% July 21 18 Deo 23. «Aug 
*3 3% 3 3 3 3 3 3 3 3 3 1,900 Butte Copper & Zinc_..-_.--____ 5 2% Apr 17 3% Jan 14 2% Deo 4% Jan 
7 7 6% 6% 63%, 6% "63%, 6% 6% 6% 6% 7 700 Byers Co (A M)-_----_--__-- No par 6% Mar 6 6% Jan 14 Dec 11% Jan 
74 74 73 73 714% 172 Tl Ti% 71% 72 72% 72! 130 Participating preferred______- 100 71% July 24 95 Jan 13 76% Feb 100 July 
*13 135% “13% 135 133 1342 *13% 13% 13% 13% *13% 13% 400 Byron Jackson Co__._--..-- No par 10 Jan 10 15% July 9 7% Apr 12 «Jan 
“17% 17% "17% 17% 17% 17% 18 18 18 18 "17% 18% 500 California Packing___.__.~- No par 16% Jan 2 19% Jan 26 15% Dee 24% Sep 
"60% 54 "50% 54 "50% 54 *50% 54 *50% 54 *50% 54 oe 5% preferred_._.............- 50 50% Apr 14 515% Aug 13 61 Mar 54% Nov 
Va we} V2 V2 5g 5 ee 56 Ve Vy O i. 1,100 Callahan Zinc-Lead_.......____ -l %Jun 2 1% Jan 14 if Deo 1% Jan , 
"6% 6% 6 6% 6 6% 6 6 6 6 6 646 1,200. Calumet & Hecla Cons Cop__-_-..- 5 5% Jun 1 7% Jan 14 4% Deo 7% Jan 
"14% 14% *14% 15 15 15 14% 14% 14% 15 *14%4, 15 400 Campbell W & °C Fdy__._.-._No par 11% Jan 32 15% Apr 6 9% Nov 14% Jan 
*11% 11% 11% 11% 11% 11% 11% 11% 115% 115% 115% 11% 3,100 Canada Dry Ginger Ale__.___-~-- 5 9% Apr 25 12% Jan 5 10% Jun 17% 6ep 
*31 32 31 31 *31 32 31% 31% *31 32 *3) 32 60° Canada Southern Ry Co____-_-- 100 29 Apr 16 33 Aug 29 26% Dec 40 «= Jan 
4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4\2 8,700 Canadian Pacific Ry_.......___- 25 3% Jan 2 4% Jan 14 3 Dec 5% Aug 
3242 32% *31% 32% *31 32 *31 32 32 32 *31 321% 200° Cannon Mills__._..._..._-- No par 295 May 16 37% Feb 16 32% Dec 39% Apr 
*2 2% *2 2% *2 2M *2 2% *2 2% *2 2% _.. Capital Admin class A______-__.__ 1 1% Feb 10 2%2 July 20 1% Dec 3% July 
*32% 35 *32% 35 *33% 35 *33% 35 *32% 35 *32% 35 Bi $3 preferred A_-=.....-_.__.... 10 32 Apr 20 37 Feb 5 32 © Deo 41 Jan 
83% 83% 83% 83% 83%, 83% 83% 83% 83% 83% *83 8312 200- Carolina Clinch & Ohio Ry-_--.100 77 Apr 14 89 Jan 28- 79 £4Dec 92% May 
*224% 23% *22% 23% °23 23% 23 23 *23 23% *23% 23% 100 Carpenter Steel Co___.... .__._- 5 22% July 2 27% Jan 7 22 Apr 30% Jan 
2% 2% *2% 2% *25% 2% *2% 2% *2% 2% *2% 2% 100 Carriers & General Corp______-_-- 1 2% May 18 3 Jan 19 z2% Dec 3% Jan 
°65 68 “65% 68 "65% 68 *653%4 68 *6534 68 “65% 67% ce «| EE ad ence nk 100 54% Apr 17 72 July 9 43 Feb 87% Bep 
*120 §=125 *121 oa *121 be *121% __ *121% 124 124 124 20 RR a es 100 117 Jan 16 124 Sep 16 112 Mar 125 Jan 
°34% 35 34% 35 34% 34! 344% 34% 34% 34% 34% 34% 1,300. Caterpillar Tractor__......~- No par 30 Apr 24 42 Jan 3 36 @ Deo 60% July 
20% 20% 20% 207 20%, 21% 20% 20% x203%2 20% 20% 204 3,200: Celanese Corp of Amer______ No par 15 Apr 24 21%Jan 3 18% Dec 29% July 
*90 90% 90% 90% 902 90% 905% 90% xs05 90% 90% 9042 250 5% series prior peeiicvodiuaiee 82 Apr 23 93 Jan 12 = on on 
“118 118% 118% 118% “118 118% 118 ©6118 x116 116% 116 116% 180 7% prior preferred_________- -100 4 Apr 29 120% Jan 22 116% Mar 122% Dec 
*89% 91 "89% 90% 90% 90% 90% 91 “88% 90 *89 90 90 7% 2d preferred______.--_--~ 100 Apr 17 9444 Jan 14 “oe én 
6% 6% 6% 6% 6% 6% *6% 6% 6% 6% 6% 6% 800 Celotex Corp_.._.....-...-- No par OY Aug 12 8% Jan 3 5% Dec 0% Jun 
°67 69 68 68 68 68'2 "66% 69 *66%4 69 *67 69 40 5% preferred_........_-____. 100 66 Feb 25 7i%Jan 3 65 Deo 38 6Bep 
16% 16% "16% 164% ‘16% 16% 16% 16% 16% 16% "16% 16% 300 Central Aguirre Assoc......- No par 16 Apr 27 23% Jan 27 215% Jun 22% Mar 
“1144 1% 1% 15 15 1% 1% 13 15 1% "112. 1% 1,600 Central Foundry Co__ ..._...--. 1 1% May 27 2% Feb 17 1% Deo 3% July 
*97 98% 97 97 98! 98% 97% ST *96% 98% "96% 9854 40 Central Ill Lt 442% preferred__100 90 Mari0 110 Jan 2 108% Deo 115% Jan 
°2%,- 3 “2% 3 23% 2% *2% 3 3 3 “2%, «3 200 tCent RR of New Jersey____.~-- 100 1% Jan 2 3% Feb 7 1 Deo 4% Aug 
*12 13 *12 12% 12% 12% "11% 12% 711% 12% 13 13 100 Central Violeta Sugar Co___.__-.-. 11 Jun 29 18 Jan 29 4% Feb 7 # =Dec 
°2% 2% *2% 2% “2% 2% *2% - 2% 2% . 2% 2% ~2% _... Century Ribbon Mills__..._- No par 2% Apr 14 3% Feb 11 2 Dec 4 July 
°*B542 95 85% 85% "85 95 *85 95 °86 95 * 86 95 10 POON okie oe Sei ests 100 62 July 6 95 Mar 30 77 Oct 97 r 
32% 32% *32% 32% 324% 32% 32% 32% #325, 33 32%. 33% 2,700. Cerro de Pasco. Copper_.___- No par 27 Jan 2 33% Sep 18 25 Dec 34% July 
17 2 1% 1% 1% 1% 2 2 “1% 2 #144 2 500 Qertain-teed Products.....__.. sialh 1% Apr 28 2%Jan 6 1% Deo 5% Jan 
"24% 25% 244% 245 2442 25 25 25% 2442 24% 24% 25% 240 6% prior preferred___...____- 100 23%Jan 2 29 Jan 27 22% Apr 37% Jan 
*14% 17 15% 15% "15% 18% "1534 18% 15% 18% 16% 18% 100 Chain Belt Co_...-......-_- No par 15% Sep 14 19 Jan 6 15 Oct 21% Jan 
*15 16% *15 16% "15% 16% *15 1642 15% 15% 15 16 100 Cham Pap & Fib Co._..._-~- No fer 14% Jun 26 17 Feb 10 14% Deo 22% Bep 
96 96 g4 96% “95 95 42 95 95 °94 95 95 95 120 6% preferred _.___.________ A00 93 Apr 27 100 Jan 14 95% Deo 107% Oct 
"6% 6% 6% 6% 6% 6% *554 6% *5%, 63% 55% 866% 600 Checker Cab Mfg_.........---.-- 5 5% Apr 22 8% July 10 5% Deo 18 §=Jan 
32% 32% 32% 32% 22% 325% 32% 32% 32% 32% 32% 32% 4,700 Chesapeake & Ohio ° RR 25 27% Apr 24 36% Jan 27 31% Deo 44% Jan 
*96% 97 °*96% 97 96% 96% 95 96 95 95 "95 95% 500 Preferred series A__...--__-- 100 89 Apr @ 8 Feb 7 93 Dec 102% Feb 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% l% 1% 5,400 Chic & East Il] RR Co._--- No par Se Apr 16 2 Sep 8 % Dec 1% July 
6% 6% 6% 6% 634 6% 6% 7% 7%, 7% 73% 7% 20,600 ESS Re eS ot 40 2%4 Jun 5 7% Sep 17 1% Mar 6% Oct 
2% 2% 2% 2% “2% 2 2% 2% 2Ye 2M 2% 2% 2,300 Chicago Great West RR Co__-.~- 50 1% Jun 2 2% Jan 26 1% Mar 3 July 
13% 13% 13% 13% 13% 13% 13% 13% x13 1334 13 13 9,300 5% preferred_.....__.._..__..- 50 834 Jun 2 13% Sep 16 3% Mar 11% Nov 
*5 5 5% *5% 5% *5 5% 5% "55% 5% 534 5% 5% 6 300 Chicage Mail Order Co _.. ~~~. 5 4% Jan 23 6% Aug 25 3% Deo 8% Jan 
"14 14% "14 14% 14% 14% 145% 14% xl4% 144% 14% 143 900 Chicago Pneumat Tool__.._- No par 12 Aug il 17% Jan 3 9% Feb 19% July 
*34% 35'2 *34% 35% 3542 35% *34 35% "34% 35% 3442 34% 200 $3 conv preferred______~_- No par 33. Apr 28 39% Jan 21 37% Apr 44% Jan 
49%2 49% "49 50 °49 50 *49 50 4834 50 *49 50 100 Pr pf ($2.50) cum div....No par 47 July 16 62 Jan 5 49 Apr 64 July 
*M% % *M% % Ve % “i % *Y% 38 Va V4 400 Chic Rock Isl & Pacifie_.._...- 100 * Jan 2 % Jan 16 # Dec Peb 
* 5 4 56 3g *1y 18 ely 1} i 13 ih 18 900 7% preferred.............. 100 % Jan 2 ™% Jan 29 Dec Jan 
aVM% 4g 35 38 *% Vy Xe 3g Me a Be My 300 6% preferred__......---_-___. 100 Yq Mar 23 % Feb 3 July % Jan 
*10% 11 *10% 11 11 11 *11 11% *11 11% 11 113 200 Chicago Yellow Cab_.-.._.- No pa 8% Jan 2 11% Jun 8 8% May 9% Bep 
"12% 13% 13M 13% x13% 13% 13% 13% °13% 13% "13% 13% 600 Chickasha Cotton Oil_....._____ tO 11% Jun 26 13% Feb 27 10% Feb 14% Gep 
“1% 1% 1% 1% 1% 1% "1% 1% *1% 1% “1% 1% 900° .Cempens oa No par 1% Jan 3 2% Feb 6 1 3 Aug 
*20 21% *20 21% *20 21% *20 21% *20 21% *20 21% _... hile Copper Co_....-.-.--_--_- 25 20 May 28 25 Jan 13 20 Des 27 Jan 
59% 59% 59% 60 60 60% 60 603 60 60% 60 61 9,600 Chrysler Corpc.........-.--...- 5 43% Jan 2 63% July 9 41% Deo 72% Jan 
10% 10% *10 10% 10% 02 10% 10% *10 10% *10 10% 700 City Iee & Fuel_.........__ No par 9 Jan 3 10% Aug 3 8 Dec 10% Feb 
*97 99 97 97 "94% 97 “95% 97 "94% 97 °943%% 97 10 6%2% preferred__..__._..__ > 190 92 May 12 99 Aug 18 92 Dec 104% Aug 
*32% 42 "32% 42 "32% 42 *32% 42 “32% 42 *32% 42 --. CGitp Envestioe @o.............. 100 34 Apr 14 34 Apr 14 40 Aug 46% Feb 
*2% 2% 2% 2% "2% 2% *2% 2% *2% 2% "2% 2% 100 = City St ——--—----—8 2% Mar 9 3 Jun 6 2, Deo 4% Sep 
*34% 35% 35% 35% 36% 37 36% 36% “35% 36 "35% 35% 500 Clark Equipment____.__--_- 28 Jun 25 37 Sep 15 29% Dec 40% Aug 
e+ 9% cc 6 ‘tegen __ a | *_.- % _.. CCC &8&t Louis Ry Co 5% pia ° 00 «67% Apr 17 72 Mar 10 70% Oct 85 Jan 
q *109% 110% "109% 110% 110% 110% 111 111 “109% 111% *109% 111% 40 Clev El Illum $4.50 pfd_....Yo par 107%Jun 15 112 Jan 3 109% Dec 115 Aug 
*26 26% *26 26% 26% 26% "263%, 28 *26% 28 *26% 28 200 Clev Graph Bronge Co (The) -—....1 22 Mayll 29 Jan 5 24 Oct 33% Jan 
*97% 98% *97% 98% *97% 98% *98 982 982 98% *96% 99 20 5% preferred 190 95% May 15 100% July 27 os May 105 «= Bep 
"79% 81% *79% 81% "79% 81% "7191 82 "19% 81% *79% 81% ... Clev & Pitts 7 d__...50 71% Mayl4 684% Mar 10 81 Dee 
*48 *48 *48 50 *48 50 "48 50 *48 50 et PB Aas Pe hed AONE | 47 May 2 50 Jan 26 48% Nov 
*39%% 39% 39% 39% 40 40 °40 41 40 40 3934 401% 800: Climax Molybéenum_.______No’ par 32% Apr 26 44 Jan 5 
*31% 31% 31% 32 32 32% 82% 32% 32% 32% 32 32% 1,500: Cluett Peabody @& Co____.--- Ne par 25% Apr 24 36%Jan 3 28% Feb 
*142% 148 *142% 148 "142% 148 145 8145 *140% 148 *140% 148 20 he ab ha ee et 00 139 Jan 22 145 Sep 16 142 Dee 
"15%. 16 15% 5% 16 76 75% 75% "154%, 15% 15% 15% 500: Coca-Cola Co (The)__......No par 56% Mar 24 80% July 10 78 Deo 
"59% 61 595, 61 *595% 61 *595% 61 *60 61 °60 61 oe: Class Bagi nceeecnee---NO MEF 55% Jan 28 63% Jan 9 60 Mar 
*560 0s | - “so i«Ce- “5600 |. a “560. ee * .. -..  @oca-Cola Intern Corp......_vo par 470 Feb 25 470 Feb25 740 July 
14% 14% *14%% 14% 14% 14% 15 15 *14% 15 15 15% 3,700 lgate-Palmolive-Peet__....No 11% Mar 13 15% Aug 15 10% Dee 
*101 104 *102% 104 “102% 104 *102% 105 “102% 106 *102% 105 AE bar re an 97% Apr 25 105% Jan 22 100% Feb 
13% 14% “13% 14 14 14 14 14% 14% 14% 14% 14% 1,000 Collins & Aikman ~---No par 10% May 7 15% July 17 1l_ Deo 
*104 «6113 "104 =:113 °104 118 *104 113 °104 113 104% 104% 10 5% conv preferred__.._____- 100 96 May 1 105 Jan 105% Deo 
*13% 14% 13% 14 14% 14% 14% 14% 14% 14% 14% 14% 700 Colo Fuel & Iron Corp...__.No par 13% May21 18% Jan 12% Dee 
"1% 1% 1% 1% i% 1% 1% 1% 1% 1% 1% 1% 290 Colorado & Poe Nasa, giant Se Apr 16 1% Sep 17 % Dee 
*2 2% "2% 2% “2% 3% "2% 2% 2% 2% 2% 3% 1,840 4% ist preferred__.._._ sisecicheial 100 1 Mayis 3% Sep 18 1 Dee 
*1% 1% *1% 1% ©13% 1% 2 2 2 2 2 2% 590 4% 2d preferred___._._______ 100 % July 10 2% Sep 1 Dee 
11% 11% *11% 11% 11% 11% 11% 11% *11% 11% 11% 11% 400 Columb Br’d Sys Inc ¢l A-_-.--2.50 8% Apri? 13%Jan 6 11 Dee 
11% 11% *11% 11% 11% 11% "11% 11% 11% 11% 11% 11% 600 Class B 2.50 8% Apr 24 i13%Jan 6 ii Dee 











For footnotes see page 1027. 
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NEW YORK STOCK RECORD 





























IGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Satarda Monday pa er gg : Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Sept. ie Sept. 4 Sept. 15 Sept. 16 Sept. 17 Sept. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share % per share $ per snare & per share 8 per share $ per share Shares Par $ per share $ per share $ per share $ per share 
1 1¥ 1 1 1% 1% 1% 1% 1% 1% 1% 1% 13,900 Columbia Gas & Elec... . No par 1 Sep 4 1% Jan 3 1 Dec 4% Jan 

*30% 31 i 30% 30% 31%, 33 33 33 33% 33% 33% 33% 1,900 6% preferred series A_-_....- 100 30% Sep 14 54 Jan 6 43% Dec 82% Jan 
*30 32 29 30 *295, 32 *29% 32 *29 30% *29 3042 40 SS - pretereee......... 52... 100 29 Sep i 45%. Jan 7 42% — 72 Apr 
72 72 72% 73 *72 13% *72 73 73 73 73% T3% 500 Columbian Carbon Co_....- No par 51 Mar i16 75 Aug 14 64 83 July 

- "le. T% 7% T% ™ 7% 1% 7% 71% . 7% TT: 7% 1,900 Columbia Pictures._...._.~. No par 5% Jan 2 8% Aug 19 4% May 7% Oct 

929 30% *30 30% *29% 30% *29% 30% *29%2 30% "29% 30% wee $2.75 conv preferred___-.__ No par 24 Jan 8 31 Aug 21 21% Apr 28% Aug 
*23% 23% 23 23%. 23 23 23 23 4a 23% 23% 23% 23% 1,800 Commercial Credit__..........._ 10 16% Jan 2 24% Sep 8 16% Dec 31 Mar 

*100 3 100s *100 100%6 100 100 *98 100% "98 100% *98 100% 100 4% % conv preferred___._..__100 91% Apr 29 101 Jun 24 96 Dec 104% Oct 
27% 27% 27 27% 26% 27% 27% 28% 28 28% 28% 28% 4,300 Comm’! Invest Trust____._~~ No par 20% Jan 2 28% Sep 18 19% Dee 37% Jan 

*104% 110 "104% 110 *104% 110 "104% 110 *104% 110 *104% 110 nae $4.25 conv pf ser '35____-- No par 100% Mar 17 105 July 15 100 Dee 110 Jan 
"8% 87 "98% 9 8% 8% 8% 8% 8% 8% 8% ~<~8% 1,100 Commercial Solvents___.____ No par 7% May 12 9% Jan 10 7% Dec 11% July 

ah A: be fs se ‘te de ie ra fe ft te ok 13,300 Commonwealth & Southern_._No par *& Jun 26 Jan 8 % Dec i@ Jan 

924% 2545 25 «25% 26% 27% 27% 28% 272 - 27% 27% 27% 6,800 $6 preferred series__---._- No par 21%July3l <44%Jan 6 39% Des 65% July 

ci Mt MY 19% 19% 19 19% 5,500 Commonwealth Edison Co__-. ...- 25 17% Apr 29 23% Jan 6 20 Des 30% Jan 

a osm 1 “2% ata 1350 on th art 22 ‘ 24 *2 23, 200 Conde Nast Pub Inc_________ No par l% Jun 3 3% Jan 7 2% Nov 4 Jan 

“a6 - 16% *6 184% °26 16% *16 16% 16 16% *16 16% ‘ane Congoleuam-Nairn Inc____._- No par 12% Apr 22 16% Jan 13 13% Dee 18% Aug 

716% 16% 16% 16% 16% 16% ‘16% 16% 16% 16% 16% 16% 2,900 Consol Aircraft Corp...........-. 1 15 May 20 21% Mar 25 18% Dec 23% Dec 

m™iO% 10% *10% 10% "10% 10% 10% 10% 10% 106% *10% 10% 200 Consolidated Cigar___._..--_- No par 9% Aug 15 11% Feb 28 9% Dec 15% Jan 

*80% 83 83 «83 “83% 85 *83% 89 83% 86% 86% 89 380 7% preferred_.._____________ 100 74% Aug19 = 89 Feb 24077 —“Dee 97% Jan 

*85 90 *85° #89 °87 89 87% 87% 87% 87% 87% 88'% 150 6%% prior preferred___.___- 100 83 Apr 20 97% Feb 3 90 May 103 Jan 

‘ 4% 4% - 4% ~ 4% 4,200 Consol Coppermines Corp___._- ~_ 5 4 Sep il 7% Jan 14 4% Dec 8% July. 
‘3% SK A on o% an a3 ae iam tia 1342 13% 13% 14,500 Consol ‘Edison of N Y__--~~ No par 11% Apr 25 14 Feb 4 11% Dec 23% Jan 

2. 867%) 88 86 86 87% 87 87 "8642 87% 86% 86% 700 $5 preferred___.-.....- -- No par 78 Apr 9 94 Jan 16 x82 Dec 107% Jan 
‘? Ye *% Ww . 83% 4 ° ly *% Ya ... Consol Film Industries___......-_ 1 % Jun 2 v; Jan 7 “% Dec 1% July 
°7 7, ‘Ts Ty a4 TY 1%. 7% *7 Te 7M 1M, 700 $2 partic preferred_____-__ No par 7 Apr il4 9 Jan 8 7 Dec 11 July 
*2 . 214 2 . 2 % 2 . 2% “> 2% *2 2% 2 2 300 Consol Laundries Corp... ~~ ~~ — 1%Jan 3 2% Jan 30 1% Dec 3M Jan 

6% 6% 6% 6% 6% 65% 61% 6% 6% 658 642 6% 38,600 Consolidated Oil Corp__.. No 4% May 13 6% Sep 8 e” Dec 6% May 
4% 4% 24% 5 : *45% 5% *4% 5% 45% 45% 4% 42 800 Consol RR of Cuba 6% pfd.-100 3% July . BY Jan 13 4 Feb 0% Nov 
1% ¥ 1% " 73% TU, 7% 7% eT, T, 734 8 7V, 8 1,200 Consolidation Coal’ Co__-_._---_- 25 4% Jan 8% Sep 3 2% Feb 7% July 

34 3534 *33% 35% °33" 35% 35% 35% *34 36 35% 36 300 5% conv preferred______..___ 100 22 Jan a1 3G Aug 17 14 Dee 30 July 
°88 89 i 833q RT 86% 88 87% 87% "8744 88 86%, 87% 510 ?Consumers Pow $4.50 pfd___No par 82 May 2 96% Jan 15 93 Dec 106% Jan 
12 - -12% 12% 12%' 12% 12% 12% 12% 124% 12% 12% 12% 900 Container Corp of America____.- 25 11% July 6 13% Jan 3 11 Dec 16% July 
#25 2% “24% Sg 25% 2% 28 2% 2% 234 *25% 2% 700 Continental Bak Co___._.-__ No par 2% Apr 29 3% Jan 15 2% Dec . 7 Aug 
"96 98 *96 98 96% 96% 98 99 *95 97% *95 972 300 8% preferred._.__......~.... 100 77 Apr 28 103% Jan 28 79 # Jan 09% Nov 

‘ Tf / 2 237% 237 24 24 1,200 Continental Can Inc__.._-~---~- 20 21% Apr 29 28 July 9 21% Dec 40% Jan 
ig TaN ." 29 > ” 3 ° 25% ais 6 . 6 ; 6 6 1,000 Continental Diamond Fibre_____-~- 5 6 Sep il 8% Jan 15 6% Feb 10. Sep 
365% 365% 37 37 37 3742 38 38 *37% 38 38 33 1,400 Continental Insurance__-___-- $2.50 30°%4 Apr 28 42 Jan 7 35% Feb 45% Sep 
3%, 33% 3% 3% 35% 3% 3% 334 358 334 3% 3% 3,500 Continental Motors__...-_...---- 1 2% May 8 4 Aug 31 2% Dec 4% Jan 

#22% 23% 22% 23 22% 23 Ve 22% 23 22% 23 22% ° 23 5,900 Continental Oil of Del____-..--~~- 5 17 Apr 23 24 Jan 16 aa Feb 27% Nov 
*16% 17% *164%2 17% °16% 173% *164- 1742 *17 173% £17 17% = Continental ee + Rae No er” = yd z= th — . — ed ht — 
° \ 10 *9% 9% a ee 97 9% 9' *o% 95% 9% 942 300 Copperweld Steel Co..__...-.-_--_ %6 Apr 2 ‘ 
naa 4912 *46 ° 49% "46 . 49 : *46 49 *46 49 °46 49 ee Conv pref 5% series_._.....-- 50 45 Mar 13 51% Jan 30 43 Dec 56% Sep 

‘ y %% u % Y, 343 35 *34% 34% 1,410 Corn Exch Bank Trust Co__... - 20 23% Apr 24 35% Sep 16 28% Dec 52% Jan 
m0% sete tty on _ aim Hy sia 51% 515% 51% 5134 4,300 Corn Products Refining... ~~ 25 42% Apr 17 55% Jan 9 42% Apr x54 Dec 

*175% 177, *176 177 *176% 177 176% 177% 176 176% 176 176 110 REGS 100 159 Apr 17 17742 Sep 1 170 Mar 182% Jan 
224 3 2% 2% 2% 2% *2% 3 25% 2% 2% 2% 600 a 1 2% May 22 3% Jan 5 2% Dec +% Jan 

w 7 ie ot “% % . % 300 Coty Internat Corp__--_-------- st gl APF Sth Juy15 te Dec | Jan 
‘ ‘ 4 f yA © 11% 11% 12 12 «12 ae Get ..::....2......--05-. pr fe 
“11% os * oo. 83 . amie 02% o1% 92% 91% 91% 92% 93 240 5% conv preferred__..__...-- 100 85 Jun 15 95% Jan 5 ve — — om 
15% 153% 15% 15% 15% 15% 15% 15% *15% 15% 15% 15% 900 Cream of Wheat Corp (The) -.---~- 2 12%Jan 2 16. - July 13 0% an 
*64 "6 7 *6Y, 7 *6¥. 7 onal Crosley Corp (The)-_....~.--- No par 5% May 1 8 Mar 17 4% Jan 9 July 
ee 17% sas 17% oa 9 ~% 174 17% 17% 17% 17% 17% 400 Crown Cork & Seal___ ~~ No par 14% May 9 1942 Feb 5 15 Dec 27% Jan 
36 36 . *354%2 36% *35% 36% *35% 36% 35% «636 *35% 35% 300 $2.25 conv preferred______ No par 32 Mar 27 41. Jan 8 38% Dec 45% Jan 

"10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 1,400 Crown Zellerbach Corp... ~~~ 5 10 Apr 27 11% Jan 20 10 Dec 15% Jan 
*84 85 84 84 *83 84 *83 84 84 &4 84 84% 110 $5 conv preferred______-_- No par 77 Mayi19 8842 Jan 15 80 Dec 94 Oct 
29 29 28% 29% 29% 29% 29% 29% 29% 29% 29% 30% 5,100 Crucible Steel of Amer__._ _ No par 23% May 20 36 Jan 3 28 ~=«=-Dec 47% Jan 
*68% 69 68% 69 "67% 69 68% 68% 6842 6842 69 69 600 5% conv preferred__._____--. 100 63 : Jun 25 79% Jan 2 73% Dec 98% Jan 
*9 9% 9% 9% *9% 10 *9%2 10 10 10 *“9% 10% 340 Cuba RR 6% preferred______-_-- 100 85 Jun 26 13% Jan 14 1% May 13% Nov 

7M 1M, x6% 6% 64% 7 7 1% 7 7% 7 1% 4,400 Cuban-American Sugar___-___-..- 100 5 Jun 29 9 Jan 27 3% Feb 8% Sep 

294% F x94% 94% 95 95 *93% 100 *93 100 *93 100 30 PRORTOE on ok ereene sea. 100 od Jun 13 140. Jun : be = = me 
*80 86 *"19——s«éBG *79 86 *79 86 *79 86 *79 85 Ye dona 5%% conv preferred___._____ 100 74% Jan 2 85 Sep 4 b 

‘ ‘ T 1 *9% 9Y¥ *94 9% 100 Cudahy Packing Co__......._--- 30 8% May 29 13% Jan 14 8 Dec 16% Jan 
ms, ++ os 198 aw inte Pte ipa *19 195% *19 19% 100 Cuneo Press Inc___.....~--- ideeele 13. Mar 14 19% Sep 12 12% Dee 25 Jan 

*93% 7 *93% 97 "9342 97 *93% 97 *93% 97 "93%. 97 acta - 44%% preferred.__...._._---_- 100 90 Feb 18 98 Jan 26 08 Dec 99 Dec 
’ % % M 1% M% % % % % % 12 3,400 Curtis Pub Co (The) _..-..-.- No par 43 Jan 2 Y% Apr 4 % Dec 1% Jan 

*16% 18 P 17 i7.- 17 17 17 17T™* *17 18 “10 “18 140 Pretéered......... ~~ No par 13% May 19 18% Mar 27 13% Dec Jan 
15 15 14% 14% 145@¢ 145% 14% 14% 145% 14% 14% 14% on bo is i eer aa Sr No par _ a say = x Jan a = a — 
1% 7% 1% ‘7% 7% 8% 8 8% 8 8% 8 8% ‘ urtiss-Wright ~..........-..---- —_ . a” oe 4 i 4 

¥ y 22 22% 21% 22 1,200 i aceite check cans etiliinsdaciotanconenenslllin 18 Jun 24 25% Jan 

oaeie oa ‘eee a ash a “88% — a *88% 92 © 88% 92 BGS Cushman’s Sons Inc 7% std. -160 80 Jan 19 90 July 3 80. Dec 80 4 6Aug 

“60% "60% -— "60% me 60% 60% *61 ae *61 ‘ies 30 $8 | RAP Sea cal PS No par 44 Jan 17 56. Jun 3 Me ts _— 47% Mar 

°14% 15% *15 15% *15 5% *15% 15% 15% 15% 15% 15% 900 Cutler-Hammer Ine__-._._.- No par 12% Jun 22 17% Jan 14 lg 

1 ° My Y, 3 *3% 3! #34 3% 100 Davega Stores Corp__._.........- 8 2% Apr 4 3% Jan 10 2% Deo 5% Gep 

ia? sas bas a98 cia 11% -- . ave ©15%4 18 °155¢ 17% ale Conv 5% preferred_____._.._-_ 25 15% Jan 7 17% July 9 14% Dec 18 Sep 
*9% 10 9% 9% 9% *9% 9% "9% 9% 9% 9% Davison Chemical Co. (The) -_-.~- 1 6 Aug 12 11% Jan 19 6% Apr 11% Oct 

*107% 10842 *107% 108% *107% 108% *107% 108% 107% 107% *106_ 108 4% 10 eo ae se Lt 4%% pfd___.100 a ro a. a = . 109% July 114 Jan 
y 8 8 7% 7% 7% 8 900 Decca Records Inc__..__......-.- - an ae SN 

mam 22 ne site Pty 21% 21% 21% 22 22% 22 225% 4,300 Deere & Co__..-.--~-.._..-- No par 18% Apr 29 24% Jan 14 18% Feb 28% 

*27) 02-27% *27 27% 27%4 27% 27% 27% 27% 27% 27% 27% 400 Peemeee ...26.42.4........522 20 25% May 12 29 Feb 27 27 # Apr 30% Aug 
*9% 10% "9% 10% "9% 10% “9% 10% *9% 10% *9% 10 pas Deisel-Wemmer-Gilbert _________ 10 9% Apr 25 11% Feb 20 9% Dec 18% Jan 
"8% 8% *8- BY% BY. 8% Se 8% 812 82 858% 1,960 Delaware & Hudson___._....... = 7 Jan 2 10% Jan 28 6 Dec 14 July 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 4,600 pe a Le ga aoe es 2 > = ae 2% pot = a 

fi 7 fi f ey, f oy, ! °% 43 *% 43 100 Denv es Ee 
15s ashi 15% 15% 15% 1534 15% 1534 15% 15% 15% 15% 4,400 Detroit Bdison_______________-__ 20 14% Apr 2 18%Jan 7 rel Des 23% Apr 

*16 16% *16 16% 16 16 "16 16% 16 16% 16% 16% 210 Devoe & Raynolds A__.-. .--No par 14 Jan 5 21 Jan 27 12% Dec 20% 
*21% 22% *21% 22% 21% 21% 21% 21% *21% 21% 21% 21% 300 Diamond DRE Brae ie ceca No par 18 Apr - pie = a. +) Foe Prk — 

*38% 39% "38% 39% *38% 39% *38% 39% *38 39% *38 39% ules 6% preferred_____...__ 33% Apr ug 
‘ ‘ 9 6% Apr 10% Jan 
4 * *7 vb 8 BY "7% 8% *8 BY 300 Diamond T Motor Car Co_......-.- 2 6% Aug 24 9% Feb 
ian ase “sate ae late 13% 18% 18% "18% 18% 18% 18% 900 Distil Corp-Seagr’s Ltd___.. No par 16% Mar 7 21 Aug 10 12% — 18% Jan 
*85% 852 *85% 85% 85% 85% 854% 85% "84 85% 85% et 500 om Ro. _, — a ae _- fur - = - x + a S an 
3 * 3 *8 8 *8 8 aa - = Re ° 

035% Py °35% Pi °35% 37 f 3 3 % *36 Bt "36 37 20 ES 7 oo No par 32% May 7 36% Aug 29 32% Dec 37% Oct 

*20% 21% *20% 21% *20% 21% *20% 21% 21% 21% 21% 21% 200 Doehler Die Casting Co__.... No par 16% Apr 23 23% Aug 18 17 May 23% Jan 

*11% 12 11% 11% 12 12 *12 12% 12 12 12% 12% 1,500 Dome Mines Ltd__...._.._-- No par 8 Apr 14 13% Jun 6 => Dec — July 

*61% 62 61% 61% 6l% 61% 615% 61% *61% 62 62 62% 1,300 Douglas Aircraft_..........-. No par 51 May 21 70% Jan 6 : a _ 9 Jan 

114 «114% *113% 115 115 §64116 "114% 115% "114% 116 115% 115% 600 Dow Chemical Co_._..__-_~- No par 95 Apr 29 124% Jan 2 she - et, = 

*14% 15% *15 15% *15 15% "14% 15 *14 14% 14% 14% 400 Dresser Mfg Co____-....-.-.~ No par 13% Mar 9 15% Jan n 
*3% 4% *3% 4% *3% 4% *3% 4 *35% a *3% 4 wien Dunhill International__._......-_ 1 2% Apr 28 4% July 9 2% Dec 6% Jan 
*9% 9% "9% 9% *9% 9% *9% 10 *9% 10 "9% 10 ee Duplan Corp__.__.......-.- No par 8 Jan 8 10 Jun 20 6 Dec 10% July 

*115% _ - “115% *1185% -- “115% *115% ~. *115% -_- a 8% preferred____._..__-..--.. 100 112 Feb 26 120 «July s pe = ul — 
112% 1123 112% 112% 112% 113 112% 1137 113% 113% 113% 114 3,300 Du P de Nem (E I) & Co_______.20 102% May 20 144 Jan > ots mn Le b re 

*124% 125% 125% 125% 126 126 *125 126 125 «125% 125 =«125 800 $4.50 preferred_..........Yo par 120 se = = = s° litmoes a dee 

*116™% 118 *115% 118 117 117 *116 118 *117 118 #337 118 10 Duquesne Light 5% ist pfd_...100 111% Mar ug “a 
x % 4 Y, 3 y V4, 26 26%, 1,400 Eastern Airlines Inc_........-.. mart, | 16% Apr 17 27% Jan 3 24 May 34 Jan 
284 3 i 7284 eo beg ts aa cw eee ag $30 2% 100 Eastern Rolling Mills._......... _-5 2%Jan 2 3% July 9 1% Dec 5% Jan 

*126% 128% 127% 127% *127%4 129% 127%4 129 129% 130% 129% 130% 1,000 Eastman Kodak (N J) -~---.- _No par 108 Apr 24 141 Jan 7 120% May 145% Sep 

*170% 174 *170% 174 172 172 "170% 174 "172% 174 *172% 174 10 6% cum ferred___........ 100 170 Mar28 176 Jan 13 = = — = 
*31% 31% *31 31% 31% 31% *31% 32 31% 31% 31% 32 500 Eaton Manufact oo edincencnabecip ell 4 26 May 16 32% Aug 21 Y Jan 
"11% 12% *11% 12% *1l% 12% "11% 12% *11% 12% "11% 12% _... Edison Bros Stores Inc__.-.__.___ 2 x1l% May 28 15 Jan 21 14% Feb 17% Sep 
*26% 27% 27% 27% 27% 28 28 28 28 28 x27%2 27% 2,200 Electric Auto-Lite (The) —---—--—-8 20% Jan 2 28% Sep 4 17% Dec 33% Jan 
"11% 11% 11 11% il *11 11% 11 11% *11 11% 1,600 Electric Boat......- 10% July 2 13% Jan 5 10 Dec 17% Jan 
"1% 1% "1% 1% "1% 1% 1% 1% *1% 1% 1% 1% 200 Elec & Mus Ind Am shares___-...- % Feb 16 1% Jun 2 % Jan Ye Aug 

1 1 i 1 1 $ iz 1 1% 1 1% 7,700 Electric Power & Light_.....No par % Jan 2 1% Jan 8  . Dee 4% Jan 

"27%, 27% 27% 27% 28 28% anal 28% 27% 27% 27% 28 5,200 $7 preferred_ No par 17% Apr 27 35% Jan 23 ps +A peg nad 
25 2EM% 25% 25% 26 26% 25% 26 25% 25% *25 25% 3,300 $6 ferred No par 15 Apr 23 32% Jan 23 % 

*29% 31 "29% 31 *30 31 305% 30% *29% 31 *29% 30% 100 Elec Battery___...-- No par 29 Jan 2 32% Mar 3 oa Dec _— Aug 
*21 21% *21 21% 21% 21% 21%. 21% *21 21% *21% 21% 500 El Paso Natural Gas 19% Apr 24 26% Feb 18 1% Dec July 
“44 44% *44 44% *44 44% 44 44 °44 45 °44 45 200 Endicott Johnson orp 39% Apr 27 49 Mar 16 ine Ye rot 

*109% 110 110 110 *109% 110 110 110 *109% 110 *109% 110 30 5% preferred_ 107% Feb 16 111% Apr il ov 

; : , , 2% Dec 7 =<Jan 
1% 1% 1% 1% 1% 1% 15% 1% 15 1% 1% 1% 6,600 Engineers Public Service ee 1% Apr 17 3% Jan 5 

*46 49 °46 48 Ye *47%2 50% 49% 49% °47\y 52% *50% 52% 100 $65 preferred No par 40 Apr 28 66 Jan 30 - aoe at ae 
*50 53 *50 52 52 53 *52 54% *52 56 *52 56 300 $5% preferred__.._._. __._._No par 46 July 27 73 Jan 5 0% 

“Sl §652 *51 51% 52. 53% 54 5434 55% *53 56% 200 erred No par 47% Apr 25 83 Jan a —~ Des Hs od 

*% te fs "'%. os *% *% fs %e fe 100 Equitable Office Bidg__.-__- No par # Feb 21 Y% Jan 





For footnotes see page 1027. 
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LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lets Year 1941 
Sept. 12 Sept. 14 Sept. 15 Sept. 16 Sept. 17 Sept. 18 the Week EXCHANGE Lowest Highest Lew: ¢ 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share S$ per share $ per share & per share 
"Be 8% BY BM% BY, BY o% 8% Ble 8% Ble 855 Bay = maa I icine ties par - - : po =~ Po Sat Dec a yo | 
7? 8 8 8s 8s BY BY 8% 8% B54 BYs 842 : so ff PRES o par % Jan e Sep Dec ug 
40% 40%4 41 41% 41% 41% 41% 42% 41% 42% 41% 41% 3,700 O56 puet peries Ain. disci... 100 32% Jun 2 44 Jan 27 30% Dec 42% Nov 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 4 4% 8,900 Eureka Vacuum Cleaner__....-.- 5 1% Jan 2 4% Sep 18 1% Dec 3% Jan 
4% 4% 4% 4\% *4M% 4'2 *43% 4% "4% 435 "4% 4% 200 Evans Products Co___........... 5 4¥e Apr 24 5% Feb 24 4 Dec 854 Jan 
*22% 22% 22% 22% *22% 22% 22% 22% 2242. 22% 22% 22% 500 B2-Call-O OCOlp.s. os iccccensu- 3 20 May 20 26 Mar 24 21% Dec 30% Jan 
lg 1 el, V%, *3y 1% 55 1 % 1 #5, 1 ite Exchange Buffet Corp._..... ~$2.50 M Jan 23 ig May 28 * Dec % Jan 
*30% 31% 30% 30% *30% 32 *30% 31% *30%4 31% 31% 31% 300 Pairbanks Morse & Co__.___.No par 27% Apr 28 37% Jan 16 32. Dec 45% Jan 
*20'% 21% 20% 20% 20% 20% 20%, 20% 20% . 20! *20% 20% 1,300 Pajardo Sug Co of Pr Rico... 20 19 Jun 30 29% Jan 29 16% Jun 24% Mar 
*6 6% *6 6% *6 6% *6 6% 6 6% “5% 6% 200 Federal Light & Traction._..... 15 6 Jun 22 8% Jan § 6% Dec 13. Mar 
*69'2 72 "6942 72 *70 72 *70 72 70% Ti 71 71 100 $6 preferred No par 69% Sep 10 93 Jan 31 May 100 «=6(Jan 
*21% 21% 21% 21% *21% 22% "21% 22% 22 22 22% 22% 400 Federal Min & Smelt Co Wb teibengew arene 2 20 Apr 18 24% Jan 16 19% Dec 26% July 
"10 105% 10 10 "9% 10 *9% 10 9% 9% *9% 10 600 Federal-Mogul Corp__........--~- 5 6 Apr 15 10% Sep 4 8% Dec (14% Jan 
"3% 3% *3% 3% *3% 3% “3% 3% *3% 3% 338 3% 100 Federal Motor Truck. Diabet loners No par 3 Jun 30 4% Feb 4 2% Apr 4% Jan 
135% 13%. *13% 13% 13% 13% "13% 13% *13% 13% 13% 13% 400 Federated Dept Stores._...No par 11% Apr 28 18% Jan 7 14% Dec 27% Sep 
*79 81 *79 81 *79 81 79 79 *76 81 *76% 61 100 4%% conv preferred... ~~ 100 76 «©July 30 87. Jan 6 86 Dec 97% Jan 
"BY, 85s "Sve «868% *8 85s *8 85; *8 85; *8 8% pe He Ferro Enamel Corp_.........--.- 1 7% Apr 21 11. Jan 19 8% Dec 160 —s Sep 
37 Vy 37% 37% 37 \ 37% 37% 37% 37% *37% 38% 38 38 1,300 Fidel Phen FPire Ins N Y_.-.-~- $2.50 29% Apr 29 41% Jan 3 34% Feb 45% Sep 
*8 12% *7% 12% *7% 12% *7¥a 12% *8 12% *8 12% id Filenes rag oom S&S ete Aniwiad No oes ‘ an ape < oa ~ ” aS Dec am Nov 
19% 19% 18% 19 18% 18% 18% 18% 18% 19 18% 19 2,000 Firestone Tire & ae an Pp Dec Jan 
*100% 101% 100'2 100% "99% 101 *99% 100% *99% 100% "99% 100 100 6% preferred series A__._-.-- 100 87% Apr 27 102% Aug 11 90. Dec 105 ean 
*34 35% *34 35 *34 35 34% 34% *34 3454 *34 35 100 First National Stores_______ No par 29% Apr 7 39% Feb 3 31% May 42% Jan 
il ll 10% 11 il il *10% 10% 10%4 10% 105% 10% 1,700 FPlintkote Co (The)_........No par 9% Jan 11% Apr 6 8% Dec 16% July 
*94 100% *94  100°4 *94: 100° *94 100 *94 100 *94 os ce ene a Belarc aediiditoaks! rt par 4 May 14 ov = = eu Dec a 4 
22 22% *22 22% *22 223% *22 22% *22 2238 *22 22%8 orence A lies we cents coat o par ar ug Dec 
*19% 20 719% 20 {in 20 fers 7 *19 Ya 20 *19 vA -* ane baat oa ys a A......No = . fpr as — aed » = Dee = be Apr 
*3¥ 3% 3¥. 3M *3 3% 3M 3 *3¥ 3Y 3¥ 4 ans (. SERER Sean ay an Dec Jan 
sa ‘ 30 “ 30 ; 30 7 *30 ’ 31% *30'% 5 31% ©3044 31's 31% 31% 40 5% conv preferred___..---~-_- 100 28 Aug 28 36% Mar 19 21 Jun 35 Dec 
*9% 10% 9% 10 *9% 10 9% 9% *9% 9% 9% 9% 980 bFood Fair Stores Inc... ~~ 1 9 Mar 21 11% Jan 30 9 Dec 13% Jan 
34% 35 *33% 35 34 34 34% 34% *34% 34% 34% 34% 1,100 Food Machinery Corp_____.-- ~~ 10 275% Mar 14 35. Sep 12 2@ May Sep 
*10 10'2 *10 10% *10 10% *10 105% 10 10% *10 10% 400 Foster-Wheeler ..-.......-.---.--. 10 9% Apr 28 12% Jan 26 9% Dec 20 Jan 
"118 125 "116% 125 "116% 125 *116% 125 "116% 125 *116% 125 Ae: $7 conv preferred___.._..._.No par 114 May 28 134% Feb 21 105 Feb 132 Jan 
*15% 16 *14% 15% *15 157% *15 15% *15%,_ 157%, - *15% 15% od 6% prior preferred________._~ eens 15% Sep 8 17% July 14 wan pean, seine ine 
"5%, 6% *55, 6% #55, 6% *55, 6% 255, 6 6 6% 700 Francisco Sugar Co______--- 5 Jun 13 10% Feb 7 2% Feb 9 Dec 
*35 44 *35 44 *37 44 *37 44 *38 44 *38 44 eae F’k’n Simon & Co Inc 7% pfd.--t00 40 Mar 3 45 May 27 36 May 46 Jan 
34% 34% *3442 35 35 35 35 35 3 35% 35% *35 35% 600 Freeport Sulphur Co_......-..-. 10 27 Apr 29 38% Jan 3 32% May 41 July 
*16% 18 *16% 18 *163%4 17% "16%, 17% *17 1734 *1634 17%4 a et Fruehauf bye or Feat 1 CN lA = oait aoe . = yee 2 ee Dec =e yen 
93% 932 *92'%2 9342 9242 9242 92 92 $2 92 *90 92 120 5% conv preferred___........ ¥% Apr ug Dec 
#2 2% 242 25 2% 2 21% 2% 2%, 2% #235 2% 600 Gabriel Co (The) cl A_----- No par 1% Jan 6 2% Sep 1 1% Dec 2% Jun 
ae 1% 1'2 1% 1% 15% *1lle 1% 15% 15% *1% 153 500 Gair Co Ine (Robert) ..........-. 1 1% Jun 23 2% Jan 3 1% Apr 234 Sep 
BY4 BY, *8 9% *8 9% *8 942 *8 9 B82 Be 200 OT  SRIEIee o ween w sansa 20 8% Sep 12 11 Jan 3 7%e Apr 12 Nov 
*19 19% *19 19% Se 19% 19% 19% 19% 19% *194, 19% 150 Gamewell Co (The) __------ No par 16 May 8 21 Jan 20 15 Dec 23 Sep 
3 3 3 3 3 Me 3 3 2% 3 27 2% 2,800 Gar Wood Industries Inc__....___- 1 2% July. 3 3% Jan 5 2% Dec 5% Mar 
*7' Ta 7% 738 oF % 72 *1% Te *7% 7 Ye eTy Tle 100 §%.  preferrea. os inet +++ e 10 6% Apr 22 7% Apr 1 6 Apr 8 Mar 
"9% 9% *o% 9% *OY, 934 *9% 95% *OM% 934 9Y, 9% 100 Gaylord Container Corp___.. ~~. 5 842 Apr 17 10% Feb 20 8% Dec 12% July 
*48 52 °48 52 "48 52 *48 52 *48 52 *48 52 oes 544% conv preferred_____ ~~~ 50 51 Feb 13 52% Jan 22 47% Jan 53% May 
*5! 548 536 5% 5 5% 5% 5% 5% 5% *5 52 900 Gen Amer Investors___.._--- No par 3% Apr 25 5% Sep 11 4. Apr 5% Oct 
*105 106 *105 106 "105 106 *105 107 *103 105 *103% 105 i SB Deetertee kc dc hin No par 98 Mar il 104 Jan 5 101 Jun 104 Sep 
35 35 35 35% *35 3542 35 35% 35% 35% 3542 35% 2,300 Gen Amer Transportation___... ae 35 Sep 12 46%4 Feb 16 . 39% Dec 55 Jan 
*4! 43% 4% 4% 4} 438 414 42 4'4 434 4%. -5 3,200 General Baking... _.--__---- 5 3% Jan .2 5 Sep 18 3¥%e Dec 7% Jan 
*119 120% *119 120% *119 § 120% *119% 120% 7117 ~§=120% *117 +120 am, $8 preferred. No par 106 - Apr 28 121% Aug 29 .115 #£Dec 144 July 
*3\e 3% 3M 3% 3% 34 33% 312 3% 352 356 4 5,400 Generai Bronze Corp__—_—_----~-- 5 2% July 31 4 Sep 18 2% Dec 5 Mar 
%3 2%s *2 2ta *3 2's 2% 2% *2% 2% *2% 24 200 aes tl COres .~ 24... = par, .. _ +75 a oo = a Dec Ae ~ 
*65% 7° *65 7M% *6% TM 6% 6% 6% 6% 6% 6% 900 NERS Sal. CARR ea Oo par 4 Sep a , , Dec 
°72 14 75 : *72% 75 *72% 15 723 12% *73 74.2 *73 74% 10 +7% cum preferred _________- 100 71 Sep 8 90% Feb 4 73% Feb 97 Sep 
"17% ~ 18! *17% 18% *18 18% *18 1842 *18 18% *18 18%2 epi General Cigar Inc... _..--_ No par 16% Apr 25 20,. Mar 2. 16 Dec 22 Oct 
“Mogae “aos: “Tzese aose | “Taeeh “Bee “268 Thome “7282 THEE AREAS TZSSE aaa caeutee Mace Gos ——wWo per “Baw Apr 30 “ZomSan Soe Bee “SSH dam 
26% 26% 263 265% iM Ms +s Ms Va 2 Xe Ma * enera ctric ‘Co... ...... re) 
*31% 32 32 32. 32 32. 32 32% 32% 32% 32% 32% 2,400 ~ General Foods Corp_____.-- No par 223% Apr 24 40%Jan 5 33% Feb 42% Sep 
2114% 115% *114% 115% *114%% 115% °114% 115% °114% 115% *114% 115% okt $4.50 yeeteet< <9 ena ~ par dg ve or aur ss - rten =. e a on ’ et pe 
13 j é 1 . 4 bak 1 1,900 Gen Gas Electric A_<..- ~~ © par y oy ‘ 
opi! 57% was" avke *81 B74 “oa” sith *ne 87% °84 87% ea 96.conv preferred-seriea,A_No par. 61 Mar25 162 Jan 9. 38, Jan - 166. Nev 
Ti% Ti% 77% Ti% *77'2 78 *76% 78 77%2 T7% *764%2 78 300 General Mills___..._._..---- oO par 64% Apr 29. 83 Jan 3 78% July 91 Sep 
“129 130 *129 130 130. 130 129% 130 *129% 131 *129% 132 130 S% preferred._....._........ 100 122 Apr 16 131% Feb 10 132% Jan 
37 37%. 36% 37% 36% 37% 36% 37% 37 37% 37 37% 23,800 General Mators Corp_______-.-._10 30 Jan 2 39% July 14 28% Dec 48% Jan 
° 125% 125% 125%. 125% 125/2 125% 125% 125%2 125% 125% 12542 1,200 $5 preferred_______._..-- No par 122 Apr 10 128 July 29 121% Dec 127% Aug 
125 
*13% 14 "13% 14 "13% 14 "13% 14 *13% 14 "13% 14% cuatiie Gen Outdoor Adv A__--..-- No par 13% Aug 31 30 Jan 3 27% Dec 48 ##Mar 
"1% 2 “1% 2 *k% 2 *I% 2 “1% 2 71%. .2 eats CON hii eh No par 1% May 13 3% Jan 6 3 Sep 4% Jan 
"13% 13% 13%. 13% 13% 13% 13% 13% 13% 13% 71342 13% 600 Gen Precision Equip Corp__....-_- . ge mone os — aus a 1% annen _ a 
ey: 7 33 7 SY 3 *35% 3, 3% 35 35 35 1,400 nting + Mn vnir et bevels ae SA p ‘4 Dec 
me by, 103 F 99% 9012 oopK 102 ; “99% 102 * °99 102 r 99% 90% 50 $6 preferred____________- No par 99% Aug 25 109% May 13 105% May 110% Nov 
fs is * fs ‘s fs i's *%s * is is ok 300 Gen Public Service___________-- 10c *% Jan 2 %Jan 3 #% Nov % Jan 
~1346 14 13% 137% 3%; 13%8 13% 13% *13%q 13% ADV, 13 600 Gen Railway Signal________ No par 10% Apr 27 14% Aug 26 z9 Dec 16% Jan 
*105 106% *105 106% °105 §38106% *105 48106% "105 4 =106%% *105 106% aoe 6% ae cone aoe SPT: 1 a = = ~ -_ . post Jun — Jan 
en 3, 3 3 % 3, t 3 3 3 1,400 Gen Realty & AS RET a r 4 Nov July 
“is” ose casi, 80... 40m 20. - *kem a odeee “28k 24 25% Ge oe ceubtne Giv orien, oper. =) Meeai, septa @... 20% aor 25 Dee 
16 16% 16 16 *15 16 15% 15% "1542 16% "15% 16% 300 General Refractories__._.....No par 14% Apr 28 19% Jan 5 14 Dec 29% Jan 
*9% 93% *9% 9% "9% 9% *9% 9% *9% 93% *9% 9% ae General Shoe Corp__________----=- onat — oa pi — o- on ine oan Jan 
59 59 59 59 59 59 59% 59% 59% 58% 59 300 Gen Steel Cast $6 preferred_._No par 4 Jun an an Sep 
14 14 x13%2 13% 13%, 13%, 13% 13% "13% 137% 13% 14 1,100 General Telephone Corp___-.__-- 20 13% Mar 30 20 Jan 5 16 Dec 24 Aug 
*li% 115% oV1 Me 115% 11% 11% *11% 11% *II% 115% 11% 11% 200 eS Instru Corp-_—__- No par —o Bs ry Jan 7 an Dec ee Jun 
: vy ° % 104 *101 104 *101% 104 *1015% 104 pre preferred______/_______.- ug Feb Mar Dec 
vane O% “se 0% pt 0% mg 10% rome 10% 10% Il 500 General Tire &*Rubber Co_____~- 5 7% Jan 12 11% July 22. 6% Dec 14% July 
4 ‘ 4 4% 4% 4 4% 4 4 4 4 *4 4% 1,200 Gillette’ Safety Razor______-_ No par 3 Jan 2 4%— Aug 24 2% May 4% Sep 
*56- 565 *56 5654 *56 56% 56% 56% 56%—% 56%% 5634 56% 400 $5 ‘conv preferred______-__ No par x40% Mar 31 56%4 Aug 24 34 Y%e May 54 Dec 
4% 4\% "4% 4% "4% 4% "4M, 438 4% 4%4 4% 4% 400 pe ow yas 5, a ae - par Pe Fo - Pte —_ 7 Fe oe o_ _— 
*52 53 *§2% 53 52%. 53 52 52 52 52 "52% 53% 400 preferred__._________-__ oO par ay /2 
oats 13 12% 13 i2% 13 12% 12% °1233 12% 12% 12% 2,500 errs Co (The)..___...-._No par = o— : a wr * * Dec 7 Le 
"37% 3856 *37% 38% *37% 38% "372 38% *37 2 385° ; *37'2 “36% -. *~ "4% conv preferred__ oS A « 50 an Dec 
Mak 7 Me Me net ak oe eh Ue ee oe eel atc ep ee se ee ae ee 
: ’ ; ; OR, RE Vig 3 
Sante as , 278% 81 218% 81 : 18% 81 : ©7844 al ° °78 Me" 81 _.. *Geld & Stock Telegraph Co..___ r00 74 . Apr 30 62 Feb13 80 Dec oi. Jan 
20% 20% 20% 20% 20% 20% 20 20% 20% 20% 2038 2s 9,600 Goodrich Co (B F)-_--_--__ No par 13 - : a ~- . pa Apr ih Nov 
77 77 od i | 77% TTh2- TT 77) TT *76 77% *76 : 400 - . 5%" preferred_-_ a Pl oO _No par 56 an 2 Dec Oct 
20 20 19% 20 » 20 20% 19% 20% 19%, 20% 19% 20% 9,500 Goodyear: Tire & Rubb__*:__No par: 10% Jan 2 20% Jan 18 10 Dec 20% Sep 
85% 8554 *85%2 86 86 86 864% 86% °865% 87 867% > 86% 600 $5 conv preferred_____.__ No par eo — se > —— , . — ge 
*2% 3 *2%% 3 25; 3 3 3 3 3 3 3 600 Gotham Hosiery._°._.-_=___ No par 4 Jan 4 July . 
> ‘ ue *717M% : 277M “77%. 80 110 =... Pre@eered: 2.25 8 cs 100 . x58 Jan 7 79 July 27 25 Jun 68% Nov 
tags co ba br be “= on ers ™ Oe Ks 3g 3,300 Graham-Paige Motors BY oo a pp RNa 1 {; Sep 2 1 Feb 2 Ya Dec 1% Jan 
4, 4% 4% 4% °4%q 4h 4% 4% aa 4 4 1,000 Granby Consol MS & P__.____-- 5 4 Sep 10 5% Jan 8 3% Dec 6% Jan 
*7 5 7% T%% 7% Te 7% 1% T% 7% 7% "72> * 71% 400 Grand Union w div ctfs_____ No par 6 Mar 3 842 Aug 21 6% Dec 13% Jan 
*7 " 75% 1\e 7% 138 7% *71M% ™ °7 U4 7% Te Th 300 “Granite City Steel___.._.____ No par 6 Apr 25 8% Jan 14 ° 5 Dec 12% Jan 
229% 30 x285% 285% *29 29% 29%2 29% *29% 29% 29% 29% 400 Grant (WT) Co.._..._._._ 10 22% May 4 31 Jan 13 28 Dec 36% Jan 
*23% 24% *23% 24% "23% 24% "23% 24% = aan *23 4a — Re Be pce... Sie 20 He — = 2. — : re Mar ete _ 
"16% 7 16% +17 *16% 17 16%, 17 ,700 r Nor Iron Ore ee r un 4 Dec 
a arte 23% 22% 22 “ 22% 21% 22 22% 224 22% 22% 4,500 Great Northern suatneved ae oe 19% Jun 22 25% Feb 27 18% Dec 28% July 
‘ } . ” f ; 19% Jan 28 «July 
23% 23 X22% 22% 22% 22% 22%. 22% 22% 22% 22% “22% 1,200 ~ Great Western Sugar____-__No = 22% Apr 28 28% Jan | 
. ’ vs 7 r2l1 143 Jan 14 135 Dec 144% Aug 
SR = ea a ar et Oe ee ee ie 
°20% 30% 31; 31 31% 31% 3131 31 Sw SS BL BLM 1,300 Green (H L) Co Inc__._.--__--..1 25 Apr 24. 33% Jan 29% May 26% Bee 
- 13 12% 13 12% 13 12% 13 12% 33 12%4 .12% 6,900 Greyhound Corp (The) ____--_ No par 10% Apr 25 13. Aug 24 9% May 11% p 
*11 11% *11 11% 11%. 11% *11% 11% *10% - 1154 1l% 11% 600 5%%. conv preferred._..______ 10 10 Mar 31 11% Aug 31 10% Jun Be, a3 
10% 10% *10% 10% 10% 10%4 10% 10% *20%- -1044- 10% 10% 500 Grumman Aireraft Corp_________~ 1 9% May 20 14% Jan B =o ae 3% July 
"2% 2% 2 2% *2 2 Ye 2% 2% 2% 2% 2% 2% 2,800 Guantanamo Sugar_........No par. 1% May 22 3% Jan ok 4s — 
“490 713 73 714 "5 76 78 2 78% (82 79 80% 250 8% preferred___.___.________ 100 48% Jan 2 82 Sep 4 1% Peb 4% Aug 
3% 3% 3% 3% 3%. 3% 3% 3% 3% 3% 3% en 16,600 Gulf Mobile & Ohio RR___._No par Be = a ae _ ~ . 23% 
#274. 28 27%2 27% 27% . 28 28 28 28% 28% 2,200 $5 preferred__..__.......No par un - Feb Dee 
20. «20 20. 20 19%» 204% 20- 20 20. 20 20-20. 500 Hackensack Water .___.. —-----25 . 19% May 21 3S ~ a ogg Dec - Jap 
*31 32% 32% 33 *3t%e 33. . *31% 33 *31%¢ 33 *31% 33 70 7% preferred class A_........25 29. Apr il 3 8% _—_ 16% Jan 
*11% .12 *11% 12 11% 115% *11% 12 *11% 12 *11% 11% 100 Hall Printing Cou...._...___--_ 8%. Mar 16 13. Aug = 8% - oo 
*BYe 8% ¢ 8% 8% 83s 846 "BM 834 BY% BY, 8 _8 500 Hamilton. Watch Co.._.....- No par 8 Jun 25 10% Feb 102 0 108 July 
*97'4 100 <*97%: 100 "974% 100-- *9742 100 *97% 99 97% BT% 10 6% preferred 1 95 Mar il 06% Feb 7 





Por footnotes see page 1027. 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 
Tuesda 


STOCKS 
NEW YORK STOCK 


Range Since January 1 


Range for Previous 


Saturday Monday y Wednesday Thursday Friday Sales for On Basis of 100-Share Lots Year 1941 
Sept. 12 Sept. 14 Sept. 15 Sept. 16 Sept. 17 Sept. 18 the Week EXCHANGE Lowest Highest Lowest 
8 per share 8% per share & per share $ per share $ per share & per share Shares Par $ per share % per share & per share 8 per share 
*100 101'e2 *100 101% *100 101% *100 101% *100 101% *100 101'2 pba Hanna (M A) Co $5 pfd_..._No par 98 Apr 20 104 Jan 17 100 Dec 106% Jan 
“1300 «13% 13% 13% 2 23 *12% 13% 13% 13% 12% 12% 500 Harbison-Walk Refrac......No par 12% Apr 29 16% Jan 19 12% Dee 25% Jan 
°128 131 130 130 *130 86135 i *130 135 *130 135 *130 135 ; 10 OW) peeterred......4—~s..4..... ye 2126 Apr 2 146 Jan 10 140 Jan 149% Feb 
*3' 4 3% 3% 3% 3% 3% 3%e *3% 334 3% 3% 400 Hat Corp of Amer class A__.___-~_ 3% Mar 7 4% Feb 2 3% Dec 6% Jan 
*a4 90 "84 90 "ES *84 90 84 90 *84 90 Roe 6%% preferred____....-.-__- i00 80° Jan 29 88 May 12 92 Deo 101 Feb 
"6% 7 *642 7\2 6% 6% *6'2 Tk *65% 7% *6%4 G% 100 Hayes Industries Inc_......... 1 5% May 21 8% Jun 25 ont duties anes peREA 
*1% 1% 1% 1% 1% 1% *1% 1% 1's 1% 1% 1% 800 Deen pee Corn... .... 2. nts 2 % Jun 4 1% Jan 6 1% Dec 3% Jan 
*90 90% 90 90 90 90% 90 90 90'2 90% 90% 90% 370 tHazel-Atlas Glass Co___._--~__- 25 79% Apr 24 93% Jan 19 76 Jun 06 Sep 
BC 5 a A TE I de eee gi {feMay 2 6% Feb 19 6S Dee = 8% Bap 
°149 152 °149 152 *150 152 *150 152 °150 152 *150 15? Ss Predicted {eae NE 141% Age 9 138 Feb 28 150. Deo 168 july 
*11% 12% *11% 125% 12% 12% *12 12% *11% 12% 12 12 200 Hercules Motors.__.._.... No par 10% Apr 28 12% Feb 24 10% Apr 16% Jan 
*58°4 60 "58% 60 *59 59% 59'%2 59% *59% 59% 59% 59%4 600 Hercules Powderi...__-.._-- No par 51 Apr 27 72 Jan 2 65% Dec 80% July 
*129 130 129 130 130 130 130 130 *130 132 130 130 80 6% cum preferred__....._ ~~ 100 125 Feb 9 132 May2l1 2£123% May 132% Oct 
*36 33 *36 38 *36 38 *36 38 "36% 38 *36'2 38 ‘Soom Hershey Chocolate__.___.._-_ No par 30% Mar 5 44 July 9 33% Dec 56% Jan 
*88 90 *88 90 *38 90 *39 8934 895, 90 *90% 92 300 $4 conv preferred__..__-_- No par 79 Maril13 102% Jan 12 99% Jun 115 Jan 
"12% 13% *12% 13% *12% 13% *12% 13% *12% 13% *12% 13% sec Hinde & Dauch Paper Co_.-__. 10 12% Mar il 13%Jan 5 12% Dec 16% Bep 
*14 15% *14 15% "14 15% *14 ; 15% *135—8 15% *14 15%e2 Pe a! Wes Ce fC BR) Taec.....2.5..-- 1 11 Mar 21 14% July 23 12% Dec 18% Aug 
7% —— = 4 = ah he om = ae = Vo a 700 jr mae eet hr SSR AAS r = — H a by at = 30% _ 
5 8 8 ® My bg 8 ° 2 a ollander "eee Lae an Ye Jun ly c 9% July 
‘an 14% oats 14 “as 14% a 14% ae 14¥. — 14¥. 100 rn | po —— -----+----- No oe ave y= Res: a = 107% — 16% Aug 
rh ie Ss ad * ee * a. ah tS SE Ce e e zx pr 115 Oct 
“38% 38 0 °37% 380 #37 389TH OB cae% 3B eaete sa *00  uaietiecsey GA No per SF den 3) 3S ame 8 ae Bee} ae Bee 
* ers -Hershey cl A__-_-~ oO par 
°10 10% 10% 10% 10% 10% 10. 10% 10 10% 10% 10% 160 | (Cena. +o Seeggeey No par 8MeJan 2 10%Jan 29 7% Dee 13% Jen 
37% 38 38 38 *37% 38% 38% 38% *3754 38% *37%. 38 ‘500 Household Finance__-__...._- No par 30% Apr 29 44 Jan 20 36 §©=6Deo 64 Jan 
7 a i ag _ Pr - ee — = 108% 107 106 a 100 one ag a) SN Ss eae i a — a } ne oa ee Aug 111 Jan 
234 3 3 1,300 ouston of Texas v t ¢_.--.— 4 Apr 24 3% Jan 2% Dec 5 July 
*33% 34 34 34% 345% 34% 34% 41% X34% 34” *33% 34% 500 Howe Sound Co_-____--._.---.----_ 5 29% May 2 34% Feb 3 26% Apr 37% Jan 
*% 1 1 1% ez 1% 1 1 1% 1% *3 1% 1,000 Hudson & Manhattan_.......__ 100 % Jan 2 1% Aug 31 * Deo % Jan 
4'2 42 4% 4'2 "4% 5 *4, 5 415 415 *4 434 400 S% preéferred_.....-....-...- 100 2 Jan 2 5% Aug 31 1% Dec 3% Jan 
*18 18% *18 18% 18% 8 18% 18% *18% 18% 18%2 18% 2,200 Hud Bay Min & Sm Ltd__.__No par 16% Apr 17 21 Feb 6 15% May 21% Sép 
"3% 4 3% 3% +t 3% 3% 378 3% 3% 3% 800 ~-Hudson Motor Car__.__-. --.No par 3% Jan 2 4% Apr 2 2% 4% Jan 
o% Ve *% V% N% M% #34 12 34 Ty 13 18 1,200 tHupp Motor Car Corp__..._--~~. 1 ve Jan 2 1% Apr 13 % Nov % Jan 
672 67% 67% 67% 7 7 67% 7% 7 7 67% ! 4,100 Illinois Central RR Co-_. ..----- 100 5% Jan 2 8 Jan 27 4% Dec 10% Aug 
15% 16 16 16 16% 16% 16 16 16% 16'2 162 16% 1,200 6% preferred series A__.. ~~~ 100 13. Mayi3 18% Jan 27 11% Dec 24 Aug 
Se ate au tea Sa “ot “tate ets ari a————eeg ott fan 2 “Suen as 3. Bro “att aug 
/2 2 4 /2 /a *35% 34 *3% % 2 2 44 e ctfs series A___-~_- BES. an % Jan Cc 4 Aug 
10% 10% = cae 11 ll 10% 11 *10% 107%% 1055 10% 1,000 Lae ny “mo P & b& Co... No = 10% Apr 24 rs Hin - bs + gt Jan 
9% 9% sd Va *9 9% 9 9 “8%, 9% "8% OM 200 Indian Refining___.__.._...___- 0 6% Jun 2 e Aug e 9% July 
*23 23 %2 23% 23% *22%, 2334 *223, 23% *223%, 23% 23% 23% 300 Industrial Rayon... -- No par 21 Apr 24 27. Feb 25 20% May 29% July 
Ms 84'2 + 842 a 8442 *83'2 84% *83} 8442 *83'2 84% Pra es rye orto Liieirabies snies coopers No ow aa3 pod ; br ret oa a — bo Jan 
*1 ca, * en “2 al *155 sha *155 aie *155 ss ‘eaples Sa Sa ane uly 1 an ep 61 Jan 
*59% 61 60% 60% 61 61 61 61 60°, 6034 607%, 607% 700 Inland Steel Co__..._---_-_. No par 54 Apr 24 14% Feb 4 63 Dec 90% Jan 
is ‘tu 8m ‘oy “ta Taku a Ty te Bay My 1000 Hence nt Skah amie ’s |S Re Te me 
8 eg 4 Ye a a 4 8 *§34 8 "$34 a ae nsuranshares BE hres acai o/ckaiinn 2 Apr Me Fe ls p 
*19%, 21 *19%4 20% *1934 20% *1934 20% "19%, 20% *19%, 20% oie Interchemical Corp___- ~~ No par 19 Aug 6 23% Jan 27 19 Dec 27 Sep 
"103 = =—-105 *103) 105 *103 =105 104 104 104 104 105 §=105 70 6% preferred_~-_....-.._.~~..- 100. 100% Aug 21 111%Feb 3 107 July 113% Jan 
*7% 73% "ia bs Ay 7M 7 1M% *63, ix 7 7% 600 eeoraeae Rubber_____.___- ne par phe ad 4 “ - a 27 — ates ae 
5% 5% 4 4 4 57% 3 5% 534 8 51% 6% 9,000 nterlake Iron __...._.~----. oO par ‘es May an 1% Jan 
“338. 137" tay = wit 137 136% 136%2 136%4 13634 *134% 138, 500 _ at a — Sree el rm oO par a — bn Sag — : oP a hs - = 
46% 4678 4 4 47 465% 46% x46! 46% 46%, 47% 3,900 nternat’ arvester___.__-- oO por pr e ‘ Cc uly 
"162% 163 *162% 163 163% 163% 163% 163% 164 164% *163'2 164% 330 TUTE .ccoctschiadedeincconsccn dh ar-agpessenes 100 147 May 6 166 July 9 150 Jun 170 Jan 
iy 5 * 4, 43 a % % ay s fs #5. 43 1,000 Int Hydro-Elec Sys class A___-~- 25 V, July 27 % Jan 19 % Dec 2% Jan 
Tha The eg 7% Las The 7% Te *714 7% *742 7% 1,000 Int ee ae ‘soo ec No we oi ned f et — a Ye Apr 13% Nov 
y VY, 8 7 8 y 1 3, y 3 ,100 nternat Min 1 a RE E> 2 Ma oe ome aus a 
en 0% 49. 49% ©4814 49% eh 4% on tr opie 50 SS aa 100 38 Apr 10 494 Sep 17 Pipe? 9a ies 
254 2% 2% 2% 254 2% 23% 234 234 234 #255 23 1,100 Internat’] Mining Corp_........ 1 1% Apr 25 3 Jan 31 1% Dec 4 July 
27% 27% 27% 27% 2746 27% 27% 27% 2738 §=627% 2742 28% 11,900 Int Nickel of Canada___._.__ No par 24% Apr 29 28% Feb 4 3 Dec 31% Sep 
*130 133 *130 133 *130 133 *125 133 *125 133 *125 133 weil Bg SE 100 126% Jan 3 135 July * 125 May 131 Jan 
8 8 7% 8 8 8% 7% 82 8 8% 8 8% 10,300 International Paper. Co..... ~~~ 15 7% Sep 14 15% Jan 10% Feb 20 Sep 
*45%, 47 4642 46'2 46%. 47 46% 467% 46% 46%, 455. 46 2,400 a. Fg gp ore iy opens = _._100 bi sep it “eo oe 3 on yo bo = 
i% 1% "1% $2 “31% 32 71% 2 *I™% 3 "1% 3 100 ter Rys o 2 ee oO par p an pr p 
ee A ete ~ rill any | at Seay? “40% 42 300 -Interuational Sali. No par 38 Mar 14 asic Reb 13 38% Pe a0” Get 
s ; y “Sea : 
5 S0% X28 Ye 28'2 "285%, 29% ©2834 39% 238% 29% °283, 29'% 100 International Shoe_____ 4 ccna poe! 26 May 6 32 Feb 5 26 * May 31% Jan 
38 38 *36%2 38%: "36% 38 “3612 38 *36%2 38 *36'%2 38 100 International Silver___.-..-. ~~ 50 26 May 20 39 Jan 26 25% Feb 49 Oct 
"103% 105 *103. «105 *102 = .104% *100% 104 *100% 104 °1004, 104 RS 5 i. SD no cae naan == 100 94 May 7 104 _ Aug 20 95 Jan 104 Oct 
2% 3 3 3% 3% 3M% 3% 336 348 3% 3% 334 96,500 Intern’l Telep & Teleg__...- No par 1%Jan 2 3%4 Sep 17 1% Dec 3% Sep 
"2% . 3 3 3 *3% 3% 3% 3% 33%, «3% 3% 3% 7,900 ° Foreign share ctfs__-..__- No par 2 Jan 2 3% Sep 18 1% Dec 3% Sep 
8% 8% 8 8 *8 8% *8 8% B's 8% 8% 8s 700 Interstate Dept Stores___._- No par 6% Jun 29 9% Jan 2 5% Feb 14 Sep 
°90 923 *90 92% *90 > *90. 92% *90 92% “90. 92% = hero Reever pter—o se “a aut a a TP — ps % = _ oop 
s m “IP . Ve = See Oe | ee ee EN eA I RRC o r u 
928% $s 27 21 . $26 atte “98% B 028% o . 09844 P ‘ 200 an Creek Goal Se petals 24% pe 29 32% con 6 26% Dec 33% yn 
*132 140 *132 140 *132 40 *132 140 *132 140 *132 140 eB 66 preferred__.._...._.-_-_--.. 1 127 Apr 18 132 Jan 20 124 Mar 134% Aug 
73, = 734 Ts. T% 7%, 8 8 8M% 8% 8% 8% 8% 1,800 Jarvis (W B) Co_...-.-...--.----- 1 5% Jan 2 8% Jan 16 5% Deo 14 Jan 
*21 22 *21 22 *21% 22 21%, 21% 2074 20% *20'2 21 200 Jewel Tea Co Inc__._.-._.__ No par 18% May 15 33% Jan 5 31% Dec 44 Jan 
*92% 98 "9212 98 “92% 98 "92% 98 *92% 98 *92%, 98 atk 414% pteferred._..........-- 100 85 May 4 107% Jan 5 107% Dec 111% Dec 
57% 57% *57 58 57% 58% 5734 57% 57% 5812 58%, 58% 2,300 Johns Manville_-......-_-~- No par 50% May 15 62% Mar 4 49% Dec 71% Sep 
*125% 128 *125% 128 "12542 128 *124 #©128 *124% 126 *124'4 126 gone SE 100 122 Jan 9 x126% Jun 16 122 Nov 128 Feb 
18% 18% 18% 18% 18% 18% 18% 18% 18% 185% 18% 19 8,000 Jones & Laughlin Steel__..__ No par 17% May 20 24% Jan 3 16% Dec 27% July 
"54% 55% *54% 55% 54%. 54% 54%, 54% “54% 55 *5435_% 547% ‘200 5.% pref series A.._.......-- 100 54% May 1 64 Jan 6 59 Oct 67 Aug 
*653, 66'2 "65% 664 6534 65% 65 65 *64'2 66 65°, 66% 400 5% pref series B conv... __- 100 61 May 20 19% Jan 3 644 Dec 86% July 
"8, 8% "8% 8% "8% 8% 8% 8% 8 8 *g 8s a ll SE 1 7% Aug 13 11 Jan 20 8% Deo 14 Bep 
*95% 912 *9% 9% 9% 9% *9' 934 91% 912 *912 9% 600 Kalamazoo Stove & Furn__..---- 10 5 Feb 10 9% July 9 4 Deo 12% Jan 
*122 pc" *122 a *132 ae *122 a *122 ae *122 ee oflsd Kan City P & L pf ser B__._._No par a a9 " i= a A “we —_ — = 
5 5 5 5% 454 5 ve 5 5% 5% §3 5%. 53% 6,600 Kansas City Southern__~.-- No par M4 Jan 2 Aug ug 
*23te 24% «24.24% Bk 2 24% 24% 25° 25 "#246 24% 700 4% preferred———-——— == __--- 10016 May26 25, Aug 2k 613% Dec 22% Aug 
s y “7; FS, §€00 * BRawimann Dent Stores._._...._._._— 7 4 
“sti: 90 °87%% 90 *87% 90 “87% 89 “wry eo oer e ~ = me ag salterred. _ el 100 85 Sly 18 100%Jan13 100 Mar 104% gan 
"9% 91% 9% 9% 9% 10% 10% 10% 10% 10% 10% 10% 1,900 Kayser (J) & Co-.----_-_-_____ 7 Jan 7 10% Sep 17 6% Dec 
102 102 *100% 110 *100%. 110 *100%2 110 *102 110 *102 110 10 Keith-Albee-Orpheum preferred_100 93% July 23 102 Sep 12 95 Dec 121% a 
*11% 12% *11% 12% 12% 12% 11% 11% *11% 12 *11% 12% 200 Kelsey Hayes Wh’l conv cl A__--- 1 10% Apr 24 12% Mar 16 9% Dec 18 Jan 
*5%, 6% "5% 6% 6 6 *5% 6 *5%, 6 *5% 6 100 ae IR aie SME at 4% Jan 9 7% Apr 7 4% Dec 6% Jan 
*102%4 103% *100%2 10334 *102%4 103% *102% 103%  *102%4 103% *102%4 103% _... |. Kendall Co $5 pt pfd A__-__ No par 100 May 6 105% Jan 20 98% Feb 106 Mar 
29% 29% 293% 295% 29% 29% 29% 29% 29% 29% 29% 29%, 9,400 *Kennecott Copper_____+.---- No par 26% Jun 2 37% Jan 3 30% Dec 39% July 
*14% 14% "14% 14! 14% 14% 1442 14% *14% 14% *14% 147%, '300 Keystone. Steel & W Co_.---_- No par 11% Apr 9 14% Sep 10 11% Dec 14% July 
*25%4 26% 26 26 26% 26% 25%, 25% *25% 261% °253, 26% 400 ‘ Kimberly-Clark_---.__-..__ No par 24% Jun 25 29 Jan 3 25 Dec 38 Jan 
*13%, 2 *1% 2 1% 1% “1% 2 *1%, 2 1% #2 100 ‘Kinney (G R) CO_..-----..-_-_-- 1 1% Jan 45 2% Feb 5 1% Dec 3% July 
*30% 32 *30% 32 *30% 32 *30%% 32 31% 31% 32 32 40 $5 prior prefefred____...- No par 30% Sep 4 40'%2 Feb 5 23% Feb 40% July 
*19% 19% 719% 19% 19% 19% *19 19% 19% 19% 19% 19% 1,400 ‘Kresge (S S) Co__.-.----.------ 1 17 Mar 31 22% Jan 9 a Dec 26% Sen 
*2\e 23% 2% 2% 3 3 *2% 3% 3 3 *2%, 3% 600 Kresge Dept Stores...........-~-- 1 we ree * a — = asaie oa on an 
*22 227% 22 22 *22 224 *22 22% *22% 23 *22% 23 100 Kress (S H) & Co___--.--.. No par ay an 
*26%4 27 26%. 27 *26 1 267 263 2634 2644 265% 25%%4 25% 1,500 Kroger Grocery & Bak _ ~~~ No par 22% Apr 29 29%4 Jan 5 24 Feb 29% Jan 
3 3 bd %, *10% 3 s Lac at 1 13 May 8 5% Feb 17% Se 
on on ian ae ae By eS oaut, 34 50 estes Oteriede ee 100 | BM ADT 24 «38% May 8 17% dan ° 45% Jul 
15% 157 15% 157% 16% 16% x16 16% 16% 16% 16 ‘6 16%, 800 Lambert Co (The) . oN ae No par 11% Jan 2 16% Aug 24 10% Dec 144% Sep 
*10% 11% *10% 11% *10% 11% #105 11% 10, 103, 1034 il s 100 Lane Bryant__...-..---...- No par 8% Mar 17 10% Aug 24 7 Jan 13 * Aug 
°23'%2 24% *23% 24% 24 24 *24 243, 24% 24% “24 24% 200 Lee Rubber & Tire_..__...-.------ 5 15% Apr 15 24% Sep 9 14% Dec 27% July 
19% 19% *18% 19% *19 19% 19% 19% *19 §=19% "19 = s-:19 4 200 Lehigh Portland Cement._.-~~-- 25 18% May29 23%Jan 9 19% Apr 26% Oct 
*106 110 *106%2 108% *106 108% *106'%% 108% *106% 10814 *106% 108% baie 4% conv prefetred__________- 100 104 Aug 4 113 Jan 16 107% Dec 116% Jan 
"242 2% *2%% 2% *2% 2% 25%, 2% 2% 2% 2% 2% 400 tLehigh Valley RR__--_--------- 50 2% Jun 2 1% Jan 26 1% Jan 5% Aug 
*1 1s 1% 1% 1 1% 1% 1% 1% 1% 1% 1% 1,800 Lehigh Valley Coal___----~- No par Ye May 25 1% Jan 20 Ye Feb 2% July 
14 14% 14% 14% 14% 14% 14% 14% 14 14% 14% 14% 2,800 6% conv preferred______---___ 50 8% Jan 7 15% Aug 18 2% Feb 14% Sep 
*20'2 21° 20%4 20% *203 3 *21% 3, ‘ 4 , ¥, 1% Aug 19 x19 Dec 24% Sept 
be “Ge oe te Be - we ae out ae. oe 0 ee. Lusk ape a4 14 Ree ae (A ee. 0% le 
ie < St "22 22% 22% 22% "22-22% 224 2214 22%, 22% 800 ‘Lerner Stores Corp____----- No par 18 Apr 29 22% Sep 15 18% Dee 214 Sep 
ne 25% 26% 26% 26% 26% 26% 26 26% 26 26% 2,600 Libbey Owens Ford Gi___-__-- No par 20% Jan 5  26%Sep 8 +d 
4% 4% 4% 4% 4% 4% 4% 4% 4% 4% a, *4y 6,800 Libby McNeill & Libby__...---~~- 7 4 Mar 12 5% Jan 20 3% Dec an 





For footnotes see page 1027. 
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Saturday 
Sept. 12 
& per share 
*28 29 
*56 57% 
"59% 60 
"171% 17442 
"22% 22% 


"24 24% 
*32% 32% 
*Il% 12% 
"13% 14 
18% 18% 
42%2 42% 
"34% 35% 
*3%e 3% 
17% 17% 
15% .15% 
°139% 141 
"13% 42 
1 *58 592 


— 


*18 19 
"124. 29 
"28% 2842 


"10% 11 
21% 21% 
*2% 2% 
"5 6 

*12% 13% 
"1% 1% 


10% 10% 
? 
*20 20% 


&3M% 3% 
26% 26% 








*23% 24 
"165% 169 


39% 39% 


"11% 12 


























"157% 160 


"13% 14% 
*4% 4% 
16% 16% 
*7 Ve 7% 



















Monday 
Sept. 14 
& per share 


*28 
56a 
59% 

172% 

*22\% 


*24% 
32% 
11% 

x14 
18%. 
42% 
34% 

342 
*I7% 


x14% 
1 


*138 
"13% 
*58% 


"124 

28 %% 
"19% 
*10% 
21% 
2% 
"5% 
*12% 
*] I, 


10% 
9% 


3% 
26% 
“= 


*165%4 
39%% 


*1% 


*I3% 


*11% 
11% 
*101 
19% 
7% 
32% 


12%4 

*106% 

*5% 
96% 


"65% 
*60 
*24 
4% 
°25%, 


*24™% 
*28 


155% 
*18 
100 


45 
10455 
*108% 
2 


*55 
*11% 


2% 
*15% 
*75 “a 

*112% 
*117 
108% 


*33 


17% 
BM 
°11% 
°22%% 
2% 
*$3 
"13% 
*55 


5% 
°33 


*2% 
5% 
23 
15% 
4 
°7 
6% 
15 


*157% 


i4 
*4ly 
16%, 
1%, 
15% 
°5 MY, 
"Oo% 
25-% 
*14% 
3% 
67 


125% 


*164% 


136% 
15 


*30% 
1% 
47% 
4 
10 
"54 
*56 
*25% 


"6% 
"74 


LOW AND HIGH SALE PRICES 
Tuesday 
Sept. 15 


$ per share 


*28 

*56 
*5B% 
*172%e 
22% 


24% 
*32 
12 
13% 
18% 
42% 


35 
*3% 
17% 
147%, 

*138 
*13% 
59% 


*17T% 
*124 


*19% 
“10% 
“21% 
25% 
"5% 
*12% 
1 
2% 
9%, 
*O% 
3% 
“19% 
23 Ye 
"165% 
39% 
23% 
"84 
31% 
*123 
*101 
19% 
33 


*12% 
*104%4 


*30"% 
47% 
4 
*10 
*56 
2% 


*65% 
1M 


«T7389 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Life Savers Corp...............__ 5 
. Liggett & Myers Tobacce__.__ -25 
a dietitian chstemsiinienel 25. 
i BEES 8S a ee Speen 100 
Lily Tulip Cup Corp__......No par 
Lima Lecomotive Wks__..... No par 
Link Belt Co No par 





: Lion. Oil Refining Co___..._._No par 


Liquid Carbonic, Corp__.....No par 


, Kockheed Aircraft Corp._..._..._. 1 
a ae No per 
Lone Star Cement Corp._...No par 
Long Bell Lumber A____._-- No par 

eras 

Lorillard (P) Ce@_._-<..-...-- ~- 10 
7% peeferred___.__..._-._...108 
Louisville Gas & EP A.._...._No par 
Leuisville & Nashville........-- 100 
MacAndrews &. Forbes... _-~. ~-10 
6% preferred._.._.....:.-.. 100 
Mack Trucks Inc... ~~ No par 
Macy (R. H) Co. Inc____....- No par 
Madison Sq Garden__._____- No par 
Magma. Copper__..i_.__-...----_ 1 
Manati Sugar Cou.__-_~.2.--_..- 1 
Mandel Bros__......__- --~ No. par 
Manhattan Shirt_.<_........--.- 25 
Maracaibo Oil ee gmegaese TE 

Marine Midland Corp.__._....._- 
Market St Ry 6% pr preterred—100 
Marshall Field & Co__-.__-- No par 
Martin (Glenn L) Co .__.2_--_._- 1 
Martin-Parry Corp_........No par 
Masonite Corp___.._---_.-- No par 
Master Elec Co..._...._....-.... 1 
ey Alkali Wks_ ~~~ No par 
T% peetwereesc sss 100 
May Department Stores___ ~~ 10 
SRS Bk cess oO par 
$3 preferred_...__...- No par 
$6 1st cum preferred_____- No par 
McCall Stores. Corp.__.......--_ 1 
McCrory Stores Corp____......-. 1 
6% conv preferred_._._...__- 100 
McGraw Elec Cé@._:...-.:-....... 1 
MeGraw-Hill Pub Coe______._ No par 
McIntyre Porcupine Mines._...._. 5 
McKesson & Robbins Inc ..___--. 18 
5% % preferred___..........- 100 
McLellan Stores Co___-...-...---- 1 
6% conv preferred_____.-. ~- 100 
MGOG : GUN iii i cnwnc ne No par 
$6 preferred series A_____- No par 
$5.50 pfd ser Bw w _.---- No par 
Melville Shoe Corp_..____-.-_----- 1 
Mengel Co (The) ..-.i.:..---..- 1 
5% conv list preferred________ 50 
Merch & Min Trans Co__..__No par 
Mesta Machine Co__.._.... 5 
Miami Copper_____.._--- EET) 5 
Mid-Continent Petroleum__-_--_-~-~ 10 
Midland Steel Prod__--.__-. No par 
8% cum Ist preferred.____.__ 100 
Minn-Honeywell Regu___--~_~_- No .par 
4% eonv pid series Bu__ ~~~ 100 
4%% preferred series C____-_- 100 
Minn Moline Power Inmpl.___. ~~~ 1 
$6.50 preferred___________ No par 
po a a eee 10 
Mo-Kan-Texas RR__--..._- No par 
7% preferred series A... 100 
Mohawk Carpet Mills__.....--~.- 20 
Monsanto Chemical Co__.._.---- 10 
$4.50 preferred___._______ No par 
Preferred series B___~._._- No par 
$4 preferred series C___._.No par 
Montg Ward & Co Inc__-__-- No par 
Morrell ¢J) & Co... -..-- No par 
Morsie & Masew-..-............- 50 
Motor: Products Corp__-_-._-- No par 
Motor Wheel Corp. ____.--_--.- 5 
Siuelieg Brass Co... ...-......... 1 
Mullins Mfg Co class B_____---~--- 1 
S@ preferred...=......=.-- No par 
Munsingwear Inc__._._--_-_- No par 
Murphy Co (G C)__-------- No par 
4%% preference ______-:---- 100 
Murray Corp of America______.- 10 
Myers (PF E) & Broe__-..---- No par 
Nabco Liquidating Co _____- No par 
Nash-Kelvinator Corp____.-~~ ~~ 5 
Nash Chatt & St. Louis_____-_-~- 100 
National Acme Co____.-__-- I 
Nat Automotive Fibres Inc_____. - 1 
6% conv preferred____.______--_ 10 
National Aviation Corp ______-_ 5 
National Biscuit Co______-.__-_.- 10 
FE, eNO a ie oss 100 
Nat Bond & Share Corp.___No- par 
National Can Corp_______._-___-- 1¢ 
Nat Cash Register_—___.___-_ No par 
National Cylinder Gas. sa 1 
Nat Dairy Products_____..__ No: par 
National Dept Stores__._____-_ No par 
6% preferred___-_....-. _____:_ 10 
Nat Distillers Prod.__-______ No par 


National Lead Co... --+- 10 
7% preferred A_____-__..__-- 100 
6% SN 100 

Nat Mall 4 St’l Cast Co....No par 

National Oil Preducts Co______- 4 

National Power & Lt_...._._._.No par 

National Steel Corp______.._-_- - 

National. Supply (The) Pa_____-- 10 
$2 conv preferred__..__.______ 40 
5% % prior preferred___.__-_-_-_ 100 
6% prior preferred_______._- 100 

Nattonal Tea Co... ..._- No par 

TN SI ces cincsicis ee ncn coneectn eepiabien No 

RN aiid a ese an en west No par 


1% Jan 6 
3% Jan 2 
16% May 27 
13% May 26 
3 Apr 24 
5% Jan 5 
6% May 16 
13. May 5 


140 May 1 


12% Apr 23 
3% Jan 2 
Ir Jan 2 
6% Sep 16 
12% Apr 30 
45, Jan 9 
8% May 1 
1738 Apr 24 
14% Mar 17 
3% Apr. 28 
60 Jan 2 


11% Apr 25. 


145 May 6 
129 Mar 17 


13% July 2 
29% Apr 28 
1% Apr .16 
43% May 28 
4 Mayl4 
95% Jun 10 


45% May 22 
51 Mayi9 


2% Mar 30 
652 Apr 28 
5% Mar 7 


Range Since January 1 
On Basis of 100-Share Lots 
Lowest Highest 
# per share $ per share 
20 Mar 13 33 Jan 3 
50% Apr 18 73% Jan 12 
50% Apr 29 74% Jan 5 
164% Apr 16 175 Jan 6 
16% Apr 14 22% Sep 2 
22% Jun 23 32% Feb 4 
25% May 21 34 Jan 21 
9% Jan 2 12% Sep 10 
11% May 1 15% Jan 3 
14% May 20 2442 Jan 6 
37 Jan 2 45% Aug 1 
3342 Jun 16 42% Jan 28 
2% Mar 27 4% Jan 24 
15 Mar 13 18% Feb 6 

2 Apr 29 16% July 29 
128° Mar 3@ 149 Jan 30 
11% Apr 9 18%Jan 8 
55% Sep 2 76% Jan 26 
15% Apr 1 23% Jan 12 
124: Apr 27 131 Jan 27 
27% Aug 3 35% Jan 2 
17% Apr 30 21% Jan 5 
10% Aug 25 13% Jan 22 
20° May 4 27% Jan 28 
2% May. 22 45% Jan 30 

5 May 2 6% Jan 15 
1I% May 18 16% Jan 26 
% Mar 27 1% Jan 31 
2% Jun. 4 342 Jan 5 
4%, Jan. 2 10% Sep 3 
8% Apr.17 12% Jan 7 
17% May. 20 26% Jan 6 
3% Sep 4 6% Jan 6 
22% May 1 27% Feb 16 
19 Aug 31 24% Jan 6 
19% July 28 2942 Jan 6 
162 Apr 20 176 Jan 13 
31 Apr 29 46% Jan 7 
1%Jan 5 1% Aug 26 
13% July 3 18 Mar 6 
76. Jun 2 90% Jan 28 
9 Mar 6 11% Sep 18 
1@ May 12 14 Jan 6 
99% Aug 21 108% Jan 6 
14 Apr Ii7 20 Aug 20 
6%Jan 3 8 Feb 28 
28 May iil 34% Jun 16 
9% Jan 2 13% Aug 28 
101 May 20 109 Sep I1 
5% Jun 1 7% Jan 14 
94 Apr 6 108 Jan 5 
6 Jan 8 7% May 7 
65 Aug 7 77 Mar 24 
60 Sep 17 72 Feb 3 
20%2 Jun 27 32 Jan 2 
44%2Jan 2 5% Mar 23 
22% Jun 24 26%. Mar 24 
21 Apr 15 29% Jan 15 
24% Apr 28 30% Jan 16 
5. Apr 1i7 7¥e Jan 14 
12% Mar 12 16% Aug 18 
16% May 18 23% Jan 14 
88% Apr 30 102%2 July 14 
3542 Jan 2 46% Sep 16 
103% Jan 19 107% Apr 24 
x107% May 19 110% July 20 
1% May 21 3% Jan 13 
57% Jun 26 67 Mar 4 
8°4 Apr 28 12% Aug 17 
ve Jan 2 % Jan 26 
1% Jan 2 2% Apr 7 
12% Feb 27 16 Sep 8 
66 . May 15 91 Jan 7 
110 May 8 117% Feb 10 
115» May 1 119 Mar 16 
102% Apr. 28 110% Jan 6 
23% Apr 24 31% Jun 4 
36 Aug 26 42% Mar 12 
15% July 23 293% Mar 25 
6% Jan 2 9% Aug 31 
9% Apr 23 12% Jan 30 
20% Aug 27 25% Jan 20 
2 Sep il 3% Jan 20 
50 Jan 2 63 Feb 4 
11%Jan 7 15% Aug 4 
49 May 6 9% Jan 6 
108% Sep 18 109% Sep 16 
4%, Jan 2 556 Jan 20 
3042 Jun 2 39%_ Feb 7 


3% July 14 
6% Aug 22 
414 Feb 5 
18 Jan 5 
4%, Jun 9 
7% Jun 11 
8% Jan 6 
16 Jan 19 
166% Jan 14 


15 Feb 6 
5% Jan 26 
17% Sep 4 
9% Jan 17 
15% Aug 25 
5% Sep 15 
9% Aug 21 
25% Aug 22 
16% Apr -1 
4% Jan 3 
72. Mar 5 


16% Jan 12 
168 Jan 29 
146 Jan 7 
17% Mar 17 
35 Jan 20 
3% Jan 5 
53% Feb 5 


70 Feb 5 
3% Jun 6 
9% Feb 6 
7%2Jun 4 


z1% Dec 
3 Dec 
14% Jan 
13% Dec 
2% Dec 
5% Dec 
6% Dec 
13% Dec 
160% May 


12% Dec 
3% Dec 


z10 Dec 


7% Dec 
12% Jun 
3% Dec 
7% Feb 
17 Apr 
11 Dec 
3% Dec 
58% Dec 


12% Dec 
160% Dec 
138 Nov 
14% Dec 
26 Feb 
2% Dec 
42 Dec 
4 Dec 
8'S Feb 
41 Feb 
43 Feb 


2 Dec 
8% Dec 
6% Dec 





Year 1942 
Lewest 

& per share & per share 
32% Nov 39 «6 Jan 
64% Dec 96% Jen 
64% Nov Jan 
174 Jun 1890s Jan 
17%. Dec 21 Jun 
x20% Deo 30 «Jan 
x29 0=6May 37% Jan 
9% Dec 13% July 
13.—=sO Apr 165%— Jan 
19% Apr 31% Sep 
26 May 39%% Oct 
35 Apr 4542 July 
1% Dec 3% Dec 
13% Jan 19 Sep 
12% Dec 19% Jan 
142% Dee 162 «Jan 
15 Dee Sep 
60 Feb 74% Nov 
19 Des 31% Jan 
x32 0 «=Dec 138. Jan 
23% Apr 35% Dec 

17% Dec 2936 
11 Feb 14% Aug 
19% Dec 31 July 
1% Feb 4% Dec 
5% Dec 7% Aug 
12% Apr 16% Sep 
™%™ Jan 15@ May 
2% Dec 5% Jan 
3% Dec 11% Jan 
11 Dec 17% Sep 
x20% Dec 32% Sep 
3% 12% Jan 
19 May 28'_ Jan 
21% Dec Sep 
24% May 31% Sep 
171 Jun 176 ©Aug 
40% Dec 56% Sep 
1 Dec 2% Jan 
15% Dec 28 # Apr 
90 Dec 107 Jan 
8 Dec 14% May 
12%@ Dec 16 Aug 
103% Feb 109% Nov 
13% Dec 25% Jan 
6 Dec 9% July 
2642 Dec 37% Sep 
9% Dec 15% Sep 
103 Dec 110 Nov 
5% Dec 85%_ Sep 
101% Apr 109% Jan 
5 Dec 9% July 
702 Mar 82 July 
54 Dec 71 Aug 
27% May 33% Oct 
3%e Feb 6% Dec 
21% Feb 29% Sep 
14 Feb 30% Apr 
24 Dec 37 Jan 
4% Dec 9% Jan 
13. Mar 17% July 
17 Dec 38% Jan 
86 Dec 125 Jan 
34 Nov 45% Jan 
105% Dec 112 Oct 
1% Dec 4% Jan 
52 Dec 79% July 
9% Feb 1542 Oct 
Yq Oct 1 July 
1 Dec 3% Aug 
12% .Dec 17% Aug 
77 Feb 94 Sep 
112 Mar 118% Sep 
115 Mar 123 Aug 
108% Jun 113% Oct 
24% Dec 39% Jan 
3544 Dec 43% Jan 
21% Dec 30% Aug 
5% Dec 12 Jan 
9% Dec 17% Jan 
18% May 2442 Dec 
1% Dec 4% July 
46 Feb 74 July 
9% May 15% Nov 
61% Apr 74'2 Sep 
“4 Dec 8% Jan 
34 Dec 51% Jan 


19% Dec 
55@ July 
23'2 Sep 
23%— Jan 
7%, Jan 
9 Jan 
11 Sep 
18% Jan 
17542 Jan 
17% Jan 
9% Apr 
14% July 
11 Jan 


937%_ Jan 
19% Sep 


176 Jan 
154 Jan 


2@ Jun 
36 Dec 
75@ Mar 
68'2 Jan 
7% July 
16% Nov 
68 Sep 
7544 Sep 


5 Feb 
11% Oct 
9% Apr 








Por footnotes see page 1027. 
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NEW YORK STOCK RECORD 














LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Sept. 12 Sept. 14 Sept. 15 Sept. 16 Sept. 17 Sept. 18 the Week EXCHANGE Lowest ghest Lowest Highest 
& per share $ per share $ per share s per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
“14 15 *14 14% *14 14% "14 15 *14 15 "14% 15 ini Piaiemet: res ING .be neste nnne 1 11 Jan 5 14% Feb 27 10% Dec 17 July 
"7442 T5% "74% 5% 75% 75% *74 75% "74 15% °74 7542 20 4%, % conv serial preferred___100 70% May 26 75% Sep 15 69% July 79% Dec 
*34 38 *34 38 *34%2 37 "34% 7 34% 345 *34% 37 100 Newberry Co (J J)-..------ No par 28 Apr 27 35% Sep 9 31% Dec 45% Jan 
*108 109 2 *108 109% *108 109% *108 109 % *168 109% *108 10942 me 5% preferred series A_______-_ 100 104 Mario 109% July 27 105 Nov 110 Jan 
*23% 24% 24% 24% 24% 24% *24% 24% 24% 24% 24 24% 1,200 Newmont Mining Corp__......__. 10 22% Apr 17 30% Feb 16 22% Apr 31% Jan 
"Th, 71 Te 7% 7% 1% 7% 1% 7% 7% 1% 7% 1,700 Newport Industries__._...._.__.__- 1 7% Apr 28 11% Jan 12 5% Apr 11% Aug 
17% 17% 17% 17% 17% 17% 18 18 *17% 18 18 18 1,800 N'port News Ship & Dr Dock__-... 1 17% Sep 12 25% Jan 2 19% Dec 27% Jan 
9854 98% *98Y%, 99% "98% 99% "98%, 99% *98Y% 99% 98% 98% 200 $5 conv preferred_________ No par 98% July 3 109%Jan 9 106% Mar 116 §©July 
29 29 29%. 29% 29% 29% "28% 29% 28% 28% "28% 29% 900 New York Air Brake__._.._..No pur 23% May 21 32% Feb 5 26 Dec 45 Jan 
8% 87 8% 8% 8% 9 8% 9 8% 9% 9% 9% 14,600 New York Central___.._-_-- No par 6% Jun 24 10 Jan 27 7 # Dee 15% Jan 
*12% 13 *12% #13 *12% 13 12 12% 12% 12% 12% 12% 600 N Y Chic & St. Louis Co______-_ 100 11% Jun 11 17% Feb 6 10% Dec 18% Aug 
40 40 40 40 39% 39% 38% 39% 39 39% 39% 39% 2,400 6% preferred series A_______.100 36 Jun 2 51 Feb 6 Feb 47% Aug 
14% 14% 14% 14% 14% 15% 15 15 x14% 14% 14% 14% 1,900 N Y C Omnibus Corp______- No par 10% Jan 2 15% Jan 12 8% Dec 24% Jan 
*4% 4% *4¥% 4% °4% 4% *4\% 4%4 "4% 4% *4% 4% ae New York Dock_._....-._. No par 4 May 25 6 Jan 23 os May 8 Sep 
"12% 14 "12% 14 *12% 14 "12% 14 *12% 14 "12% #14 snake $% preferred_i._......- No par 12% Apr 15 15% Feb 5 Apr 18 8 §6Oct 
*63 65 64 65 *67 70 *67 70. 66% 67 *67 70 50 N Y & Harlem RR Co_-_ 2. =. 61 May 22 110 Feb 6 108% Dec 112 Jen 
*81% 90 *81% 90 *B1% 390 *81% 30 *81% 90 "81% 90 wate 10% non-cum preferred_____.- 50 80 May 20 109 Peb 18 110 Jun 115 Feb 
29 29% 28% 28% 27%2 28% 28% 28% 29% 30% 31 31 520 N Y Lack & West Ry Co__.__-.._100 27% Sep 15 54 Jan 26 42% Dec 60 Aug 
: * Y's vy * I, My oF My vs Ty Ts M% 2,600 %N ¥ N # & Hartford___.___._- 100 & Jan 3 % Jan 27 & Jan t Oct 
29 2% £9 2%, 2 2 2 2 2% 2 2 1,100 Conv preferred_____.....-~-~- 100 % Jan 2 2% Jan 27 vs Jan 1% Feb 
*% M% * M4 * Vq *% Vg “q VY, eV, A 600 3N Y¥ Ontario & Western__.__-__ 100 % Jan 14 Y% Mar 11 ve Oct % Jan 
21% 21% 20% 21 *21 21% "20% 21%. 21% 21% 21% 21% 900 N Y Shipbldg Corp part stk______ 1 19 Jun. 3 30% Jan 2 23% Dec 35 “Sep 
*19¥% 20 "18% 20 "18% 20 *18% 20 *18% 19% *18% 19% tiie Noblitt-Sparks Indus Inc_.___-_-— 5 15% Apr 29 23% Jan 7 19 Dec 32% Jan 
162 161% 162% 162%, 162% 160% 162 162 - 162 162 162 440 tNorfolk & Western Ry .._____- 100 143 Mar 26 192 Jan 14 179% Dec 215 Jan 
*112 11342 *112 113% *112 113% 112 112 113% 113% "113 «115 20 Adjust ‘4% preterred______-__~ 100 108 Mari0 115 Jan 16 109 Feb 119% Oct 
7 7 ; 7 7¥e. T% 7% 1% $$“% 7M, 7% TM 1% 16,900 North American Co__....-..-_-. 10 6% Mar 31 10% Jan 5 9% Dec 17% Jan 
°45 46 *45 45% "45% 46 *45 46 *45 46 45% 45% 100 ' 6% preferred series... 50 39 Apr 25 52% Jan 26 50%: Apr 58% Jan 
"45%, 45% 45% 45% 45% 45% *45% 45% 45% 45% 45% 45% 500 5% % preferred series_________ 50 39 «=6Apr 29 563 Jan 27 250% Dec 57% Jan 
11% . 11% 11 11% 11 11% 11 11% 11 11% 11 11% 3,100 North American Aviation... 1 9% May 21 14 Jan 6 10% Dec 17% Jan 
*90° 91 *g0 91 *90 91 *90 91 *90 91 90 100 Northern Central Ry Co_......~- 50 85% Apr .14 96 Jan 31 93 .- July 98 Sep 
6 6 6 6 6 6% 6 6% 6% 6% 6% 6% 9,500 Northern Pacific Ry_....._....-.100 4% Jan 2 7 Jan 27 3% Dec 6% Aug 
*110% 111% *110% 111% 110% 110% 110% 110% *109%4 111 110. 110% . 160 tNor States Pow $5 pfd_...._No par 100 Apr. 2 110%Sep 9 107 Dec 113% Nov 
"20% 11 10% 10% *10%,, 11% 10 10 105%. 11 "10% 11% | 1,000 Northwest Air Lines_...:...No pur 8 Apr 14 12% Aug 18 -T™% Jun 14 —s« Oct 
*36% 39% *36% 39% *36% 39% *37% 39% "3542 40 *37 39% ares Northwes alpen 50: 31% Apr 27 38 - Mar 2 34° Jan 40% Nov 
2% 2% 2% 2% 2% 2% 2% 2% 2% ...2% 2% «2% | 5,900 . Norwalk Tire & Rubber Le ef No par . 1 Jan.20 2% Sep 14 % Dec 2% Jan 
*27 30 29% 29% *27-° 30 30 32 32 32 33 33% 170 ‘Preferred 22: .-.2.~...-.-. 20 Feb.18° 33% Sep 18 21 + Deo 27% July 
"7% (8% 7% 1% 7% 7%. *7% 8% 7%. 1% "7% 8% 600 Norwich Pharmacai BO Boke 2.53 7% Sep 14 10¥%¢Jan 6 7% Dec 13% Feb 
*8 8% 8 8% 8 8% 8 8% aYy 8% 8% 8% 4,700 Ohio Of] Co__.i.--....--.-- No par 6% Apr 29 &% Aug 15 6% Feb 10. July 
*23% 24 *23%% 23% 23% *23%% 23% *23% 23% *23% 23% 100 Oliver Farm Equip_- ....--.- No par 17° Jan 2 25% July 1 13% Feb 23% July 
4 4% 3% 4 4 4 4 4 4 4 3% 4 9,300 Omnibus Corp (The) -_~-~._---_-.- 2% Jan 2 6% Jan 12 2 Dec 10. Jan 
69% 70 x67% 67% 67 67% 67 67 *64 67 *63% 67 360 8% preferred A__....__-_-~-~ 100 59 Jan: 2 79 Jan 9 54 Dec 104% Jan 
“3 3% *3% 3% "3% 3% 3% 3% 242 3% "2 3% - 200 Oppenheim Collins___.._.._ No par 2% Apr 28 4% Jun 29 2% Feb 6% Sep 
*14% 14% 14% 14% 14% 15 14% 14% 14% 14% 14% 14% 2,100 Otis Elevator__._._....--_-_ No par 11% Mar12 15% Aug 22 9% Dec 17% Jan 
*140% 145 140% 140% *140'% 145 *141 150 *141 150 *141 150 10 6% preferred:i__........-..-. 100 132 Mar:20 142 Jan 2 140 Jun 1 Jan 
*23% 24% *23%4 24% 24 24 *23 25 *23 25 = 25 100 Outboard Marine & Mfg... _.-.._- 5 x16% Apr 28 24% Aug 16 Jun 26% Jan 
*44% 50 *44% 50. "4412 50 *44% 50 "4442 50 44% 44% 20 Outiet Co.................- No par 42 Jun 26 48 Mar 28 45% Dec 56% Oct 
49% 49% 49% 49% 48% 49% 49142 49% "4834 49% 48% 49 1,600 Owens-Illinois Glass Co_..... 12.50 43% Apr 25 54 Jan 3 38% May 52% Dec 
*B8Y% 8% 856 8% *B8Y% 82 8% 8% *8 836 *g! 842 300 Pacific Amer Fisheries Inc__....~- 5 6% Mar 27 8% Jan 27 7% Apr 12% Sep 
5% 5% 5% 5% 55% 6 6 6% 6 638 *§7 6% 3,450 Pacific Coast Co_...........-... 10 4... Apr 27 6% Sep 16 1% Apr 7% Nov 
20% 22%% 23 23 22% 23 23 24 23% 23% 23 23% 1,580 ist preferred._..........- No par 16 Apr.28 24 Sep 16 10 May 25% Nov 
13% ‘14 13% 14% 14 14% 14% 15% 14%, 15% 14% 15% 2,990 2d preferred____.......-. No par 9% Apr 27 15% Sep 16 4% Apr 15% Nov 
"17% 17% *16% 17 *17% 17% 17% 17% *17% 17% "17% 17% 100 Pacific Finance Corp (Cal) were 7 Jan 5 17% Sep 4 6% Dec 11% Jan 
18% 18% 18% 18% 18% 18% 18% 18% 18% 185% 18% 19 5,100 Pacific Gas & Electric__........ 15% Apr 28 20 Jan 15 17% Dec 28% Jan 
*26% 27 26% 26% 27 27 *26% 27% *263%4 27% 27% 27% 300 Pacific Ltg Corp.__.__.--.._ No ~- 22% Apr 27 31 Jan 17 26% Dec 40 Jan 
"15% 16% "16 16% *16% 16% "16% 16% *16% 165% *16 16% ouki Pacific Mills... ...-.- ~~ No par 13% Jan. 3 18% Feb 25 11 Feb 19% Aug 
“80% 83 *80% 82 82 82% 82% 82% 80 80 80 80% 140 Pacific Telep & Teleg___...--~-~- 100 74 Apr 25 101 Jan 2 95 Dec 126 Jan 
*142 1424 142 142 142% 142'% *142 143 *142 143 142 142 30 6%. peeferred.... ss... -......< 100 121 Apr: 4 148 Jan 7 147% Apr 163 Aug 
2 2 2% 2% 2 2 *2 2% 2a 2% 2% 2% 2,400 Pacific Tin Consol’d Corp__.....-.- 1 1% Mar 6 2% Jan 8 1% Dee 4% Jan 
6% 6% 6% 6% 6% 6% "6% 6% 6% 6% 6% 6% 900 Pacific Western Oil Corp___-_ ~~ 10 5% Jan 2 6% Aug 31 4% Dec 9% Aug 
2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 6,600 Packard Motor Car__... ~~ No par 1% Jan 2 2%Jan 6 1% Dec 3% Jan 
*17% 18 17% 18% 17% 18% 17% 18 17% 18% 18 18% 7,600 Pan American Airways Corp. __..- 5 11% Apr 23 19% Aug 18 10 Apr 19% Dec 
*7 T'% 7 7 *7 Te *7 7% a | 746 * 7% 400 Pan-Amer Petrol & Transp... —- 5 6™% July 16 8% Jan 9 7% Jan 10 Jan 
104 104 103% 104 103% 104 104 104% *103% 104 *103%4 104 250 Panhandle East’n oe. Line Co. or 104 Sep 2 10442 Sep 4 ond py 2a u 
"1% 1% *1% 1% 1% 15 1% 2 2 i) 1% 2 41,100 Panhandle Prod & Ref_____..-_--- 1 Jan 2 2% Sep 17 % Feb 1% July 
"28% 29% *28% 29% 29 29 *28% 29% *28%4 30 *28% 32 100 Paraffine Cos Inc___-._-_-.~ No rs 20% Apr 28 30 July 9 19% Dec 37% Jan 
*90 105 *90 105 *90 105 *90 105 *90 105 *90 105 ‘. 4% conv preferred___________ 100 90 Mar 6 100 Jan 27 99 May 106 Jan 
15 16 x15% 15% 15% 15% 15% 16 15%, 16 15% 16% 9,700 Paramount Pictures Imc____._ _._ 1 11% Apr 24 16% Aug 18 10 Fev 16% Dec 
*112 114 113 113 115 115 *112% 114 114 115 115 115 700 6% ist preferred__________-__ 100 100% Apr 23 120 July 22 95% Feb 115% Dec 
*15 15% *15 15% *15 5% *15 15% *15 15°2 15 15 200 Park & Tilford Inc....~......... 1 15 May & 17 Jan 2 14%4 Apr 18 Oct 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1,700 Park Utah Consol Mines__.___..-~- 1 1% Jan 2 2% Jan 14 1 Dec 2 Jan 
23% 23% 23% 23% 23% 23% 2342 23% 234% 23% 23% 2342 4,800 Parke Davis & Co___-_--.-- No par 19% Apr 29 29% Jan .7 24% Dec 30% Jan 
*13% 13% *13% 13% *13% 13% 13% 13% *13% 14%. "13% 14% 100 Parker Rust Proof Co__.___--_- 2.50 13% Aug 3 17% Mar 2 14% Dec 20% Jan 
*18 1 *18 *i3 43 “14 13 *i3 V% “1? V% nie Parmelee Transportation_._...No par '; Mar 20 1 July 25 Y% Dec 1 Jan 
19% 19% 19 | 1914 19% 19% 19% 1934 19% 19% 19% 4,300 Patino Mines & Enterprises____-- 10 13%. Jan 2 20% Jan 9 6% Apr 14% Dec 
*52% 53 "52% 53 53 53 54 54 54% 54% *54 55 300 Penick & Ford._..__._.____ No par 44 Apr 15 55% Jan 9 43% Mar 54% Sep 
72% 72% ° 72% 12% 72% 712% 72% 72% 72% 72 12% 900 Penney (J C) Co ___.-_---_- No par 56% May 1 80% Jan 5 73 # £Dee 89% Sep 
3% 3% 3% 3% 3% 4 3% 3% 3% 3% 3% 3% 9,800 Penn Coal & Coke Corp__..__-.- 10 1% Apr 14 4 Sep 15 1% Dec 3% Aug 
*1% 1% 1% 1% *1% 1% *1% 1% "1% 1% *}! 1y¥ 500 Penn-Dixie Cement___....-- No par 1% Jan 2 2 Jan 21 1 3% Jan 
*33% 35% 34% 34% *32 34% *32 35 "23% 35% 34 34 200 $7 conv pref ser A__ .._ ~~ No par 32 Jun 30 44 Jan 21 34% Apr 52% July 
*13 14% "13% 14% "12% 14% "12% 14% *12% 14% “12% 14 ithe Penn Gl Sand Corp_.__..--.- No par 11 May 15 15 Aug 12 11% Dec 17% Aug 
*105% . _. *105% -—__ "105% _. *105% —_- "1lUEM *105¥ - id 5% preferred___........-.. .. 100 104 May 4 108% Feb 27 108% Dec 112% Mar 
215% 21% 21% 21% 21% 21% 21% 215 215% 21% 21% 21% 10,800 Pennsylvania RR __.-...-._---.- 50 18% Jan 2 24% Jan 30 17% Dec 25% Apr 
*19 20 *19 19% 19 19 *19 19% *19 19%, *19 19% 100 Peoples Drug Stores Inc_._..-..-.- 5 16% July 2 23% Jan 6 20 Dec 25 Aug 
*39% 42 *39% 41 *39% 39% *39%, 41 *20% 41 *393 41 cnc Peoples G L & C C (Chic)-.--~~ 100 36 Apr 20 46% Jan 5 36% Jan 54 Sep 
*1 2% *1% 2 *1% 2 *1% 2 *1% 2 *1Y 2 an tPeoria & Eastern Ry Co_.._ ~~ 100 % Jan 3 2 Aug 3 % Dec 2% Aug 
21% 215% 21% 22% 21% 21% 21% 21% 22 22% 22 22% 22,300 Pepsi-Cola Co__-..--.........--. 1 15% Mar 6 23% July 9 18% Dec 30% July 
*4% 5 *4% 5% "4% 5 "4% 5 4% 4% 4% 4% 200 Pere Marquette Ry Co____.-._-- 100 4 Jun 26 7% Jan 24 4% Dec 1% May 
40 40 39% 40% 39% 39% 40 40 41% 41% 41%, 42% 550 5% prior preferred___.______- 100 36 Apr 28 51% Feb 7 41 Dec 60% July 
*21 22% 21 21 *21 21% 21 21 21 21 21 21% 320 BE PRONG bb bere nccenen 100 18 May 26 29% Jan 24 17 Dec 38 May 
*21% 22 *21% 22 22 22% *22 23 *22 23 *22 23 300 Ea i Se No par 19% Jun 5 27% Jan 7 21 Jan 27% Oct 
"4% 5% 4% 4% 4% 4% 5 5 4% 434 4% 4% 2,000 Petroleum Corp of America___.__. 5 4 Apr 28 6 Jan 13 5% Dec 7% Apr 
*5 5% *5 5% "5% 5% *5M% 5% 5% 5% 5 Ye 5% 200 Pfeiffer Brewing Co__... ~~ No par 5 Mar 9 6 Jan 5 4% Dec 7% Jan 
*23% 23% 23% 23% 23% 23% 23% 24 23% 23% 23% 23% 4,900 Phelphs-Dodge Corp___..... ~~~ 25 x 22% May 21 2% Jan 14 23% Dec 35% Jan 
*33% 34 *33% 33% 33% 33% 34 34 33% 34 33% 33% 350 tPhiladelphia Co 6% preferred___50 2842 Apr 1 40% Jan 14 35% Dec 47% July 
*58 59% *58 60 59% 59% 60% 60% 61 61 61 61 130 $6 preferred_____._____--_- No par 49 Apr 27 76% Jan 30 69 Dec 91 July 
8% 8% 8% 8% 8% 8% 81 8% 8% 8% *BY, 835 800 NS ik 5 sts oo re ieee 3 7% Jun 3 10% Jan 7 8% May 12% Jan 
68 68 68 68 42 68 68 42 67% 672 *67'42 6842 68% 682 1,100 Philip Morris & Co Ltd_.._ --. 10 55% Apr 24 75 Jan 6 72. Dec 89% Sep 
*105% 110 *106 110 “106 110 *106 110 *105% 110 *105 110 athe Preferred 4% % series___.___- 100 98 May?0 #£4x2107% Mar 23 105 Mar 110% Dec 
*108 112 *108% 112 *108% 112 *108% 109% *108 110 109 109 100 Be We ec titminonmnand 100 103 Jun 16 109 Sep 18 ~o woe oe noe 
°"7% st *7% 8Y, e7y BY, *75 8 *T% 848 "71%, 8% ae Phillips Jones Corp_.....-.~- No par 6% May 12 9 Jan 27 4% May 9 <Aug 
*70 78 *70 78 : *70 78 *70 Pi *66 80 *66 80 ited om ween FRG, 100 65 May 6 78 Jan 17 51% May 77 July 
38'2 38% 38% 3842 38% 38% 38%, 38% 38% 39 39 39% 2,400 Phillips Petroleum____..._-. No par 30 Apr 27 41% Jan 2 35% Feb 46% Dec 
"1% 2 "2s *13 2 *1% 2 71% #2 2 2 100 Phoenix Hosiery...._.........-.-. 5 1% Feb 25 2% Feb 13 1% Dec 3% July 
*57 60 59% 59% *57 597 *57 59% *57 59% *57 59%, 10 Re 6 A ERS SIE 100 43. May 2 60 July10 238% Feb 52 July 
*17% 18% "17% 18 18 18 *17% 18% 17% 17% 17% 17% 300 Pillsbury Flour Mills__....... ~~ 25 15% Jan 3 x18% Aug 12 13. ~Dec 23% Jan 
3% 4 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 8,500 Pittcburgh Coal of Pa____._-~- 100 3. May 25 4% Sep 17 2% Dec 7™ Jan 
31% 32% 33% 33% 34 35 34% 34% 34% 37 37 37% 4,100 6% preferred___........__._- 100 26% Apr 24 37% Sep 18 27 Dec 46% Jan 
4% 4% 4% 44% 4% 4% 4% °4% 5 5 5 400 Pitts Coke & Iron Corp_._-_- No par 4% July 2 6% Jan 15 4% Dec 8% Jan 
*60 65 *60 65 *60 65 *60 65 *60 65 *60 65 aie * $5 conv preferred__..._.._ No par 58 Jun 27 68 Jan 21 64 Dec 84 Jan 
"7% 842 Ke 8% +73 8% *1%, 8 8 8 1% 8% 300 Pittsburgh Forgings Co__......-_- 1 7% Apr 29 9% Jan 14 6% Dec 15. Jan 
*140 “es *140 so *140 Ful *140 pat *140 tee 140 <<é sills Pitts Ft Way & Chic Ry Co__.-_100 165 Feb 19 165 Feb 19 163 Aug 166 Oct 
*165 168 *165 168 "165 168 *165 167 *165 168% °165 168% pee 7%. greferred.._.........-......-- 100 165 May23 175 Feb 25 174 Mar 181 = 6Feb 
*3% 4 "3% 4 3% 3% "3% 4 3% 3% 3% 3% 700 Pitts Screw & Bolt______.__- No par 3% Aug 10 5% Jan 14 3% Dec 7% Jan 
4% 4% 4% 4% "4% 4% 4% 4% *4 4\2 *3% 4 500 Pittsburgh Steel Co.___..--- No par 4 May 2 6% Jan 5 4 Dec 9% Jan 
*50 53 *49 53 *49 53 *49 53 *51 53 *51 53 sions 7% preferred class B.....~-- 100 47% Apr 28 61 Jan 6 45% Peb 65 Jan 
21% 21% 21% 21% 21% 22 °22 22 21% 23 23% 25 970 5% preferred class A_._._.-.100 20 Jun 27 33% Jan 3 24% Dec 43% Jan 
63 63 62 62 *61 63% *60 63% *61 63 6358 240 5%% ist ser conv pr roe 58 Jun 26 70 Feb 14 51 Oct 75% Jan 
“7% 8% ry 8% 29 8% *7% 8% 8 8 8% 8% 300 Pittsburgh & West Va__.....--- 6% Jun 25 10% Jan 26 6 Dec 15 8 July 
*151% —_- *131% ~) * a *151% *151% i "151% social Pitts Young & Ash Ry 7% pfd_- 109 153. July.22 153 July 22 164 Mar 164 Mar 
2% 2% 2% 2% 2 2% 2% 2% 2% 25% 2% 2% 7,200 Pittston Co (The) .........-No par 1 Jan’ 22 2% Sep 17 *% Ma 1™% July 
"12% 12% "12% 12% "12% 12% *12% 12% "12% 12% 12% 12%% 200 Plymouth Otl Co ad 11% Jun 24 14% Jan 28 13% Dec 17 July 








For footnotes see page 1027. 
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Range fer Previous 

a Range Otnee Seumaey ft Year 1941 

s Bales for NEW YORK STOCK on Gas es ‘Highest te share 

LOW AND HIGH salz wong Thursday Rng the Week EXCHANGE on P share $ per share $per share & v4 — 

nesda ept. 8 16 = Jun 

Monday Tuesday t. 16 Sept. 17 . 17 Jan 15 

o sept. 12 Sept. 14 pay 8 aie, tote. toe yo Gaeta ee ee wo er 18% dun 8 17, Jan 13 3% Dec 8% Jan 
Ae $ per share \ °16 17 500 Poor & Co class B__....____ 21 Sep Pot 

8 per share oon oe soe 17% “16 17M . A eo ©33%4 E+, : a Postal Teles Inc pratereed._ito oer che — 2 844 Jan : + _ Et on 

°17 17% ; o 3% 3% “ . 19% 19 a “y Pressed Steel Car - ah emer s July 7 8% Jan 40% Jan 
3% a Me 19% 19% 6Y, 2,500 ferred__________ 5 6% July 3 21% Dec 

3% 3% —_ 19% 19% 19% 6% 6% va 5% conv lst prefer Jun 10 29% Jan 61% Sep 
19% ba y, 635 6% "he hese 50 22% 6 50 Dec 

18% 18% “at 6Y, 6% 6% > Hy “6% $7 A 100 5% conv 2d preferred__ 42 Feb 17 52 Jan 120 «July 
’ } *6 os ._.....No par 23 #4115 Jun 

6 = 6% > Fr . *6% 7 +e 24 23% 25 Procter & Gamble__- Feb 16 121% July 
* 7 4 ° 24 24 %% 2,100 b 1 °'29)____100 115 

*6% 7 0, ©2344 24 23% ' % 49 48% 48% 5% pid (ser of Fe 29% Jan 
{3% 24% 883 84% 4834. 48% 115 119119 120% = "118 120% 4 buipiae 8 No per 62. Mar30 © Be% Jan 14 75% Dec |B Jam 
*48! ‘4 12042 600 b Serv Tp of & v----~-- 2 Mar 30 Dec 123% Jan 
*119 " 120% “230 — — , il 10% 10% 10 10% “ee aoe preferred. ~.-=_.:__-- No eee cont Mar 31 299% Jan 14 _— Des — Jan 

9% 10 9% 9% os ae 11M 11% 11% 72% at ae ee. Seen ete ae. at eee. ae oe eee 150% Pee 

* y, 2 : 1% reterred____—-__~--_---- r Dec 17 

69% 69% 68% oy seek 84% 4 in 93 Y% 1 7 93%2 93%'% San i. preferred es ance oo ee me N wm 131% Mari9 115 Feb 2 a Dec “20% July 

81 81% = s 93% 94 felte 10s 106 106 hes 100 Pub Ser Bl & Gas pid 96_---No =. Seae 2° shee .s 7 Feb 12, Dee 
*90 9044 103% 105 “a 116 ° . Iiman Ince___------..---- 7 Apr 28 Ma 107% Dee 
320344 103% «20344 108 108% 2. ae SS a ae 23 38% 6100 Pure Oil (The) -.--—-------- 0 700 90% May 1? Sitesan 30 See eee ee 
*113 25% 25% ‘ y 8", ‘ % preferred____-___------_- Y% Jun 4 12% Oct 

25 25% 25% =} 8%, 8% 8% — as * 99 *97 99 ee 3% conv preferred________ N po *O8 Mar 11 12 Aug 11 8% Dec 

8% 8'2 8% 99 7 "97% 9834 97% 97 Y. 85% 85% *84'2 86 500 Purity Bakeries____....-~.- °_ 

9 99° *97 Ye 87 Ys 864% 86% 85% ein °11% 11% 11% 11%2 
*8542 th “11% 11% 11% 11% as ” Q 
*11 4 ' Jul 

f Corp 10 8% Marll 10% Aug 18 7 rates 
il Ref Corp___-__ 
3 *9% 9% *9% 9% --- Quaker State 0 
: 2 *91%4 9% ‘2 

“9% 9% ° *9% 9% "ou ON R 

: Jan 
10 2% Dec 4% 

2% Mar 6 3% July 62% Jan 
, 8,400 Radio Corp of Amer____—_-- > os 46% Mar 6 57% Sep 17 = on 88 Dec 
3% 3% 3% | 3¥ .” 1,000 $3.00 cuny Se seo par 88 Apr 25 “Ye Jan 2 2 Dec 3% Jan 
y, 3% 3% 8 Ke 57 57% 57 . $5 preferred B___.--_~---- 2 Apr 23 4 Ja Mar 55% Oct 
3% Fie nae P+, 56% se Ye oe% Bs fa *83 100 = ar 900 ee ATEN 100 34% Jun ‘ #% yom Be rte Dec 21 Ya july 

56 *83 1 v 3% . conv preferred___-—-_-_—__ 5% Jan ‘8 Dec 
*83 100 *83 + =100 3% 3% 3% at 423 *39% 43 500 sgnbicien Manhattan______- No ear a Jun 8 11% Jan 16 8% Dee 29% A 

3 3 3 : °39% 43 °* *39'%2 43 18 . 18 18% 18% io. Rayonier Inc..........-+..--~~- 25 23% July 1 26% Feb 3 + a Dec 18% July 

*39% 43 *39% 4 18 18 18 a 8% 8% *8% 8% 1.100 $3 preferred____-—-------__-~- 50 11% Apr 16 15% Jan 26 22% Dec 27% Aug 

"17% 18% pg Fe “BY 8% a ar tee ae ar + gy 1800 Reading a io” Oe Meas ee ue ee 24 Jan 
°8 658 225% 26% /2 13% ‘ 4% ist preferred___-_.-.-_.--_ 20 May 28 “~ 

. 26% 1 1342 13% My 227% 5 de a eee eee 50 

25% 25% 26 ; *13% 13% 13% “ i 28 272 4% 2d preferred elite BS 2% Sep 
*13% 13% “136 ge °27% 28 Mt an a Hn 23 *22% 23% 100 0 : 5 1% Jan 13 a? ond = ants Mar 53 a 

ee Ya %, a Hosiery-~-------------- 15 ov 

“23 23% «© «23% 23% «29% 23% Bai ge aah te 2% 2% 0 Spee 100 11. Apr 30. «16% Aue > egies - tenes 

| oa: oe °1% 2% i% V °65 73 °65 «73 -.. Reis (Robt) & Co ist ame OM Ape 38) ee 9% Apr 12% Jan 

"1% 2% aa . °65 3973 Rn “15 «16 "15 = 16 Reliable Stores Corp___.___- west 10% Marll 12% Feb 7% Apr 10% Nov 
*65 73 *65 73 y, °15 16% *14' 16 *65, 7 *6% 7 ns Reliance Mfg Co__....-.-------- - 7% May 18 9% Jan 6 53% Dec 67% Jan 
*15 16% *15 sh: ‘6% 7 "6% 7 °11 11% *11 = 11% 1,500 Remington-Rand —_--_.--_..._-- 25 x55 Mar 9 65% July 7 34 Dec 61. Apr 

*6% 6% "6% = *11 11% *11 11% 8% 8% 8% 867% . Preferred with warrants_______ 38% Jan 6 48 Feb 3s ‘Deo 3% Dec 
*11 1l‘e Lage Eig ts: 8% 8% A ig °65.—«67 a - 30 Rensselaer & Sara RR Co______- ad 2% Jun 22 4% Jan 14 ‘ 

“8%, 868% se 8% is *65 68 *65 = °46 47 46% 46% Pr Reo Motors v t c__---.-------.--- , — 14% Dec 22% Jan 
°65 68 ake 47 45% 46 oa aa 3% 3% 3% 3% _.No par 13% Sep 12 ones — 5 96 Aug 101% Feb 
“Sa% 33 3% 34 5 Saas ’ % 13% 13% 137 Se | Sh ot 100 96% duly 3. Se%egan 93 TP Bes + Ae 

j 13% 13% 13% on wm. ae -aeN 29842 99% - 6% conv prior pfd ser aE em 4% Jun 22 6% re EE Apr 129s Sep 
ee By obnae 99% 19842 99% = "71% 74% “8 OS 700 Revere upper & Brass... 100-7834 vuly 30 128% Mar 3 <> 0F pe 80% Sep 

98% 4 *10Y% V2 5 5 5 30 7% preferred___--.------—-_. 100 54 y ¥, 5 6% Dec 
*71% 74% *72 74 5 5 \, *84 85 42 CONTTOR S 5c tiwn noe 20 8% Jan 95 July 

ge Se i ae “3006388 7 Mn “100 Sie Apr 29 @5443an 19 7H Deo 95 * Suly 

84 «85 3st OS ig Es 7 7% Bet sy 20 _ 5% % conv preferred_________ 1 3%Mar 9 4% Jan a 

"58 43s «663 Ye 7% “7% ° 1} 81 : o olds Spring----------------- Dec 34% Jan 

% agtiePitn, Bow sor “81 82 ee Silay 4% 5. $% oe b class B a ee eS. ee Se 53%2 Jan 

2 . ¢ Sy cea i ale os de oe a 
"3aM% 4% "4% 4% np ete: ria wen er 22% 22% S008 EE Se er One eee 1: ee yo = 9, Jan 15 7¥% — = — 
, , 2%,_ 23% 22% @ 2 sah , Go et 8% Jan 1 Jan 

23% 23% re ae eee eee eee ee a ee ee a 0o | Rieter field © mtal Mig_—_---_---No et eee Ses! a} | lee 

°29 ; 1% 7% on" ‘ °7 8 Copper Mines__-_-- b 19 1 - Dec 14% Aug 

28 3 1% 7% i, a% Pe thi FF 1s 4% 4% 700 Ree ae oe roart glace No oe * tear 20 10% Jan 27 a” -— ae% den 

*7¥e 1% bs linfalt- 4 4% < “A 18% 18% “18-18% 600 -Rustless Iron & Steel Rosey ae 34% May13 47 Jan 2 

*3% 4% “4 2 18 18 18 18% 8% 8% 8% 868% 30 $2.50 conv preierred______ o pa 
*17% + 1BM 3 ilar +: oe eee ae oe ae 37 40 

*B% 8% r: 36% 36% 

“37 42 go eae: S 27 «Dec 39% July 

h Lead ones oe a Feb 3 ?—— “a Apr 
f se BGR an * Dec 
28% 28% 28% 28% age 500 $St Louis-Gan Prancisco__----- pas Ye Jan 2 he Sep id 1% July S ‘or 
lb 3, 4 ns a ° Ye ferred__---_-------~-- Jan ) 

*28% 29 29 29 tr 6 by * Ve fs ~ 3 % a peo S Latte tainonelons --------- 100 ; Jan 2 9%: Sep 06 33 od 47 = Sep 
-* Vg te ts i. Ha em Ve 4. eee °4 7% 140 ee protenged.........-.----~- = 29% Apr 30 44 Jan 3 106% Dec 113° Jun 
me he In Vs a on; 15, *4 7% os 9 ” *§ 9 1 one Safeway Stores_.....--~~--- No red 104 Jun 23 110. Jan : - 12% Jun 23 Sep 

*2% 5 5. ae 9% 9% °5 9 x36% 36% 36% 37 330 5% preferred___..._._-- ers 5 O% May is = 19% — ; 8% Apr 17% Sep 

°5 9% Mow 37 36%. 36% 1074 108 *10634 108 "as = AR, 1,800 Savage — og PBR TENE, 5 12% = 2 sate Sep 12 79 Jun 94% Sep 

*36% 37 109 108 108 Ye an Py 10% 10% 2 fi 15.900 Schenley <1 “1 Ta errcntammmamaias 100 78 y ° 

*107% 109 168 10%, 10% 107 10% =10% 19. 19% 18% 18% 200 5% preferred___.__----__-- %Jen 9 31 Dec 39% Sep 

10% 10% 10% as% 18% 19% 19 19¥ ona 95 *92 «Ss «94 Ne gar 25% Apr 16 36 109% Jun 115% Mar 

’ Se es ee ne, 6 Jan 10 2 y 
"18% 18% ~ eee ~ ig. “9295 ~— Oe 400 Scott Paper Co____..- No par 109% Aug17 11 % Mar 6 107 Dec 112. Jul 

94% 94% 94 ‘a °33% 34% 34 34 $4.50 preferred___--_----- N r  106%Jan 9 109 b 10 Ye Jan % Jan 

34% : % 113% te om 11 te Fe % July 
i 34% - 34% *33% A, °112% 113% *112% ae $4 preferred__-__ No gar Yq Jun n 28 Y%q Dec « 
poi RMB «+s da. *112% 113% = * 112% a *  e109% 111 *109% 111 1,800 Seaboard Air Line——-—_-—No 100 ere:  oehe ko ae ee 
°112% 113% “110% *109 111 ad. whan Ye Me "Bowe 'g00 4-3% “preferred. ---- No par 10% Apr 23 3% Mar 24 1% Apr 3% ouly 
ee cere a %  % %  % tae 1,300 Seaboard Oil Co of Del_-----No pa 5 Si Mey 6 67 Jan S  @0im aise 10% Jan 
Je de As £ Wp a , 13.«13 1 ‘100 Seagrave Corp_____-._------ No par 432 May % Aug 1 4%2 Dec 1 
*% % te . 12% 13 2, 16. ‘1% 2¥ “1% 2 Sears Roebuck é& Co_._-_--- 4% Jan 2 e% 7% Dec 14% July 
12% ‘8 % 1% 1% ry 4 54 4,500 ee 4 10 Jan 3 71% Jan 

13 13 12% 2¥ *1% 2% 1% '3/, 53% 53% 53 Ya a 2.600 Servel Inc__-~__---~- No par 8 Apr i Jan 6 48% Dec _ 
°47 2% 1% Bi ., 5334 54% 53% 5354 73, 73, 1% 7 100 Sharon Steel Corp___.__---- No par 52% July 8 60 ‘ 

54 54 7 7,4 7% 7% 1% by *BY, 8% 8%. «8% 60 $5 conv preferred_—----~-- 7 Jan 15 3% Apr % May 

7™ 7% Ls °BY, 8% Stone” igh od *54%4 56 No par 4% Apr 29 17 51% Feb OB 

eee tie. eee Se 62 Sep 1 
“Be * oles. te% °$5%4 56 5656 6% 6M 5,200 Gharve 7 Blane me groongr + No par 54% Apr 29 ag ae > £: tee (S% Sep 
, ; : 6% se 200 . ...No par ? 35 Aug 27 — 16% Dec 
5 6 61 6% 6% 62 62 *61 62 1,800 Shattuck (Frank G)___~- : : 30% May 21 % Jan 2 10% Jan 4 

a3 6 5% 6 62 *61 62 ‘ *5 Uy 6% , er (W A) Pen Co__--- oO pe 10% Apr 24 14% Ja = 2 Dec 5 Jan 
61% 61% 68 va ee 6 “5% 6% 33% 3% 33% hy san pee = Oll__—---_---------- t 2% Jun 30 4% — _ 11% Dec 21% Jan 
*5% aoe me 34% °33% ben “a2 + FE, 13% 14% oe — '900 ~=—s- Silver 9 geen seca senate RE 11% my = i% Mar 24 Pe. y ~d ante se 
*33% 2 13% 1358 egy 25 immons Co__---~---~-~----- 4d ~ 9 
cane sks, ait 7490 Simms, Petroigu “Mo Apr 23 20%Jan 3 18% Fed 35% Oct 
*2% 2% ; 3% 13% ‘s 1! my 2 monds Saw & Steel_-_----_- 19% Apr 95 
1344 13% ai: hs oy 1 iM ose 3h. 980%. 21 ae ty 1,200. Skelly hefticld Bteel'& iron. 71100 «65 fay io 112, Jan 28 111% mee ap dame 
°} 1s 20% *20% 22 ‘a « 225% 265% 2 Sloss Sheffie No par 108 July 20% Jan 6 14% 

20% 205% "20% ©25% 26% 25% 2534 . 69 °66 69 Sar $6 preferred_-___.-..-.-- 15% July 28 9 Hy 6 9 Jan 15 Sep 

25% o 2 69 66 Ys 112% mo Onis Laon... 10 15 i3% Jan 18% Nov 

25% 2512 25% 69 © 66 69 66 1 *108% 112% *108%2 1 : 300 Smith (A O) Corp___--_- No par 9 Apr 4 13% Feb 

* Sets SBS’ RS ee eee 17 Feb 10% July 
°66. 69 66 ss °108% 112%  *108% 112% °16% 17% *16% 17% 7 ‘ Smith & Cor Type v t c 13% May 18 17 7%. Dec 
112% *16% 17% 16 Ys * YW 12% 10S SS Soe No par i 8% Aug 
108% 112% °108% 112% *16% 17% 16% 12% 12's x12%2 Snider Packing Corp_ 15 6% Mar 1 

"16% 17% skal bas, 12% 12% acre ae *13% 14 "13% 16 10,400  Socony Vacuum Oil Co Inc__..__- 2% Jun 3 1% Dec Bo. > 

"10% = 11% ia 13% 14 es 7% = 7% Apiias Platinum ___...- 1 4 Apr i? 15% Jan 16 13 Feb 23% Dec 

arte 7 7% a om re > 2 1,200 Pistia hemmed ae 8 17% Jun 21 fen ee tS Aug ee ee 

zm 2 2 ag 400 S’eastern No par . 4%4 Jan 27 Jan 
2 2 ¥, 14% 14% to Rico Sugar__---~-- 6 Apr 2 144% 16% Dec 27% Ja 
P 2 2 2. Ma nad *14% 14% a r 00: Se 100 =:12 20% Jan 10 13% Sep 

1% 2 1% #. £14% 14% 14% A YM 19% 19% 19% 8%. preferred____-_-_-_ 5 14% Apr 29 5 £10 Dec 
‘ 144% 18% 19% 19% 8 29 ook ia Edison ._...- 2 0 12% Jan 14% Aug 

*14% 14% 1456 194 *18% 19% 18% *126 129 26 5,500 Southern Californ 7.50 9% Apr 2 19 8 Jan 
; . ‘000 ~* Southern Natural Gas Co______ : 14% Aug 1S 19% Jul, 

19% 19% 19% 8 #126 129 *126 129 16% 17% 17 17% P Southern Natural Gas Co r 10 Jun 2 b 5 11% Feb 
129 . , 17% ‘8 * 10 ¥. 1,000 NT SE Set No pa 20 185 Fe Feb 36% Nov 
*126. 129 pA A 17%e 17% 1? Hp 10 10 3%. 13% 13,500 . Southern Pacific No par 12% May 5% Jan 24 19% ri ee 
17% 17% 17% cate 10%. 10% "10% 10% 13% - 13% 13% 13% -6,100 ‘° Southern Ry_-.-------.--_- 100 23% Jun 2 3 24 23% Mar 3 - 
y ¢ ‘ 3 ? / 000 °°  B3& waters: -._..... 0% Mar 2 Jan 

© 10% 10% 10% s 13% 135% 13% 13%. % 15% 15 15! 5%. preferred____.__- 34% Jan 5 5 24 1 May 
13% % 14% 14% " % 31, . 6, tk tr ctfis____- 100 4 3 Aug 6% July 

13% 13% i 14% 15 alle 2 30% 31% 30% : Mobile & Ohio's No par 1%. Apr 2 3% Feb 6 2 Dec i 

15 15 14% ts 30% 30% 30 30% °3g 42 *37%2 42 2,300 Sparks Withington__-.__--.- 1 2% May 4 30 60 Mar 6 
5 , aia k maine. eo 9 July 22 July 
30 30% 30% 42 7 °*37% 42 *37'2 42 5 212 2% 2% 300 Spear & Co__.-----~--. No par 59 July 30 S 1 25 17% Dec 
id 2Y, Aug 39% July 
“40% 43% 73%. 3% 2% 2% ae aoe ‘2% 2% aaye 2% $5.50 ‘preferred__—-—— No par 17% Apr 28 2 6 27% Dec 
; y Sa ee 1% Jan 38% July 

#235 2'2 2% 2, 9 “%, 2% 2% 2 4 $5356 65 *535% 65 4 600 Spencer Kellogg & Sons__ 1 21% Apr 28 3 Mar 24 27% Apr 60 Dec 

*2 2% o* ?: *53% 65 *53% 65 21% 21% 214 Corp ¢ (The) ----------~---- 31% July 20 37 3 54% Aug 
65 , M% 21% 21% : 25 V, 2000: SOE See. een teraer* No par 16 60 Jan 

*535% 65 *53% 21% 21% 21% 21% 3 24%, 24% 25 a 500 Spicer Mfg Co__.-~- No par 49° Mar 6% Jan 

21 21% 21 = 24% 2434 245% 34% 34% 34% 34% 34% 30 $3 conv preferred A___~.--~- 4% Jan 6 3 Dec 57% Jan 

24% 24% 24% 24% 34 34% 3442 “54 «55 2% Sep 17 a 14 34% Dec 

hog 34 ° ” 34 B+ 55 55 55 *54 sa i I si eecnameneeninhninesee 2 29% Sep 16 452 Jan 6 31% Feb 40% Aug 

= 56 s 56 54 2% 23; 2% 2% 2,200 —— $4.50 preferred____-_- No aK 27% Jun 24 38% ~e 11 111 Dec pM _— 

, s 2% : > % 32 a en ae ee 1 114 e % Dec 48 
‘ y 25% 2% 25% 31 31% 30% . 700 Square D Co__---.. 100 108% Jun 9% Jan 6 47 =e 
, 25, *25 2% 29% 305 'S 32% 325 v. preferred_......-.~- Apr 9 4 AS --- o 7; 

31% 31% a. a7 x33 33 et Bigs “ili 113 “111% 115 aN Squibb te R) & Sons-_--_ No par 109% Aug . nM ae é 3% — 113% july 

33-33 *111% 115 *113% marek “45 047 Sa $5 pref series A__--------- r 2% Apr n 8 108 Jun 
“111% 114 °111¥%4) 114 a 48 "45047 ie *110) == 8,000  Stahdard Brands... oe par «89% May 2 110 Ja 

“4% 6% | oe AM: sé Ss “3% 3% 3% ae aie "200 0 
*110 ~~ a “3% 3% 3% 3% 9512 293 96 *95 96 

3% ##3% Be. 4. 97 *95 97% 95 4 
°96% 97% 95 





For footnotes see page 1027. 
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NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES STOCKS Range Since January 1 nge for Previous 
Saturday Menday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots 7” ene 1968 
Sept. 12 Sept. 14 Sept. 15 Sept. 16 Sept. 17 Sept. 18 the Week EXCHANGE Lewest Highest Lowest Highest 
8 per share $ per shure $ per share $ per share $ per share $ per share Shares Par $ per share & per share 8% per share & per share 
* ab Ma * te he v4 : Ms = Ma i * Jo va M% M4 900 Standard Gas & El Co____-- No par # Sep 3 * Jan 7 Ym Nov 1% Jan 
ett mt eae 1 wie ta 3 Sy “4 1 ‘e 1 1 600 BR ee No par % Apr 25 1% Jan 6 Ye Dec 4% Mar 
a & an oe } 4 He va ry ; 1% 7 “4 7 va 600 $6 cum prior preferred___._No par 5% May I4 11% Jan 14 8% Dec 21% Mar 
2 4 2 4 4 8% 84 8% 8s 8's 8% 2,000 $7 cum prior preferréd_...No par 6 Apr 28 13% Jan 14 10% Dec 22% Mar 
22%. 23 22% 23% 23 2358 23 2338 23%  23%% 2338 2344 10,200 Standard Oil of Calif__..__- No par 18 Maril4 23% Aug 29 17% Mar 25 Nov 
23 ‘4s 23'2 23 "a 23 va 23" 24% 33% 23% 23% 23%e 23% 23% 6,200 Standard Oil of Indiana______--- 25 20 Apr 28 27% ion 6 254% Mar oete July 
38 38 vs 37% 38% 38% 38% 38% 38% 38% 387% 38% 39% 13,400 Standard Oil of New Jersey__-_-__ 25 30% Apr 24 42% Jan 27 33. ~Feéeb 46% Dec 
29 4 29% 29% 29 2 20% 29% 28 Ma 29% 30% 30% *30 30 '2 1,400 Standard Oil of Ohio__....._____ 25 25% Apr 28 33% Jan 3 33 Dec 48% Aug 
a 27 26% a7 20% 26% 27 27% *26% 27% *26% 27 500 Starrett Co (The) L S___--- No par 23% Aug ‘1 34% Jan 16 29 Dec 40 Jan 
55% 5514 554 554 55% 55% 55 55a i 55 “54 55 1,900 Sterling Products Inc___.__.___._10 42 Apr 24 57 Jun 9 51 Dec 66 Jun 
*6'2 6*s 6M 6% 6% 6% B+, 6% 6% 6% oe 676 2,200 Stewart-Warner Corp__._._...... 5 5% Jan 2 7 Aug 4 4% Dec 8% Jan 
. 34 370 3% 3% 3% 3% 334 3% 3 4 3m 3 4 37 500 Stokely Bros & Co Inc_________-_-_- 1 3% Mar 9 4% Jan 27 3% May 6% Nov 
*% 4*s 4\% 4'2 4% ’ 4% Hibs 4% 4% 4%2 .4% 2,300 Stone & Webster___....___- No par 4 Apr 16 5% Jan 5 4% Dec 6% July 
4's 4's 4+ 4's 4 4% 4 4% 4 4% 4 4% 3,400 Studebaker Corp (The)--.--__-__ 1 3% Jan 2 5% Feb 21 3% Déc 8% Jan 
48 48 *48 48'2 48 48 48 48 48 48 48 43 3,300 By Seetickets tn eeetpepesrenenge No par 43 Apr 28 55% Jan 9 50 Apr 66% Dec 
323 126 *323 324 *123 136 “133 134. en 124 “is5 126 ant Class A pfd (4%% cum)-_-_-_-- 100 116% ane 13 126% Aug 17 117% Jun 126 July 
i 3% 37% 3% 3% 3% 3% 3” 334 3% 3%4 34 3% 800 Sunshine Mining Co__--..-.___- 100 3% May 28 5% Jan 14 3% Dec 9 Jan 
115, 11% 11548 11% 11% 11% 11% 12 11% 12 12% 12% 1,500 Superheater Co (The)___--- No par 11% May 13 15% Jan 9 12% Dec 21 Jan 
1% 1% i 24. °1% 1% 1% 1% 1% 1% 1% 1% 2,000 Superior Oil Corp_.._....._..---. 1 1 Apr 28 1% Jan 14 1% Dec 2% July 
*10 | 10% *10_ 10% 10% 10% *10 105 *10- 10% ones 10% 500 Superior Steel Corp._.._..._- _.100 9% May 20 13% Jan 3 9% Dec 18% July 
20% 21%. 2074 215 20% 21'2 21% 212 21% 21% 21% 21'2 100 Sutherland Paper Co______- ala ae 17% Feb 13 23 Sep 5 16% Nov 23% Jan 
4% 5 “4% 5 "4% 5 *4% 5 *4% $$ SO. .B. -.. Sweets Co of Amer (The) -__-_-_ 12% 3% May 27 4% Aug 1 3. Dec 5¥a Aug 
20% 205s 20% 20%% 20% 20% 20 20 20 20 20 20 ¥%4 2,700 Speee Be Gen. i ncadee ocsuc. ~~... 25 20. Sep 16 25 Jan 26 19% May 25 Aug 
25% 255% 25% 25%. 25% 25% 25% 25% 25% 25%'2 25% 25%% 2,100 Swift International Ltd__._._________ 19% Mar 11 2534 Sep 3 16% Dec 24% Sep 
16%, 167s 16 ¥2 16% *165%3 17 *16%, 17 *16% 17 17 ay 800 Sylvania Elec Prod’s Inc__._._No par 15% Aug 17 17% Sep 5 nel Recs wni rope 
*3%, 4 “3%, . 334 *3%, 4 3% 3% 3% 3% 3% 3% 700 Symington-Gould Corp__.....-__- 1 3% Aug 3 5% Jan 5 3% Dec 7%. July 
*44, 47% *43, ° 47% *4% 4% 4% 4% *4% 47% *45, 4% 200 Talcott Inc (James) ..-._...-.---. 9 4 Apr ill 5 May13 3% May 5% Nov 
*33% 38 *32% 38 *32% 38 *32\% 38 *33 38 *33 38 ste 5% % partic preferred____-____50 32 «=6Apr 20 33% May 21 27 Dec 3844 Aug 
*1% 2% *1% 2% *1% 2% 1% 1% 5 ia 2 2M 900 .Telautograph Corp_--_-__---_----- 5 1% Mar 7 2% Jan 3 1% Dec 3% Jan 
8% 85s 8% 834 "Bl4 Ble Ble 842 *8M% 8% *BM% 8'2 900 Tennessee Corp_.....-...._ .-... 5 7% May 14 9% Jan 16 6 Dec 9% Sep 
: 35% 3554 3542 35% 36% 35%. 36% 35% 636 35% 36 6,700 Texas. Co (The)-___..__....-_---- 25 30 Apr 28 39% Jan 6 34% Feb 46% Dec 
‘ *2% 2% *9%, «22% *2% 2% *2% 2% 2% 23% 2% 2% 400 -.Téxas Guif Produc’g.Co____- No par 2 Apr 15 3 Jan 27 2 Dec 4% May 
3134 31%. 315@ 315s 3154 32 31% 32 31% 31% 31%, 31% 1,600 Texas Gulf Sulphur______--- No par 28 Apr 28 34% Jan 14 30% Dec 38% Sep 
57% 6's *5%% 643 *5M% 6 6 6 *5% 6 6 6 300 Texas: Pacific Coal & Oil.___-.-- 10 5 May 26 6% Jan 6 5% Mar 7% July 
*554 534 55% 55% 512 5% 5% 5% 5% 5% 552 55% 5,700 Texas Pacific Land Trust.._.__-~- 1 4% Apr 28 6% Aug i 3% Feb 6% Aug 
*16 16% 16 16 *15%_ 16% "15% 16% 16% 16% 16%, 17% 1,400 Texas & Pacific Ry Co_...___-__- 100 7™% Jan 2 17% Aug 22 5% Dec 14 July 
413% 53% *5 514 5 5 *§ 5% eae 5% *5 5%, 100 Thatcher Mfg Co... .- No par 5 Sep li 9% Jan 20 5 Dec 10% Jan 
36 37 °36 37. *36 37 *36 37. 36 36% 36 : 36 100 $3.60 conv preferred____-_- No par 35% Sep 4 42 Jun ll 32 4«=6Jun 44% Sep 
: 2% 27% ik -8y, 2% “2% 2% o3% ae 4, 3 WA-24, 2% tae Te Fi hn owe ead Sen No r 2% May 20 3 Mario 2 Dec 4% Sep 
48% 47 46 Vs 47 *46'— 47— 46% 46% 45% sh 45% 47 40 dso tg Ne ey Se 100 41 Jan 7 50 Jan 28 38 May 60% Sep 
: 3% 3% i 3% 3% 3% 3% 3% 3% 3% (3% 3% 3% 1,200 Thermem Co... 6.2...224----- 3% Apr 15 4% Jan 5 3% Dec 5% July 
30 34 30 34 *30 33 *30 33 *30 33 *30 33 thin $3 div conv preferred___.._____ 10 30 Jan 2 34% Feb 27 30 Jan 40 Aug 
es 3% 2s? 374 2 3% 35% 35% 3% 334 *3% 3%%4 4,200 Third Avenue Transit Corp._No par 2% July 14 3%4 Sep 14 -e aie oie ie 
by 4a 6%e 7 o" e 7 +s 3 ™% 1% *7 72 500 THompedn (J FR) c.2. 4.2... _25 5% Jun 3 7% Sep 17 3% Jun 6 Jan 
23% 23% 23% 23 Va 23 io 24 va a4 24% a0% 2% 24% 24 Ya 1,100 Thompson Prods Inc___-_..-- No par 17% July 2 27% Jan 7 24% Nov 34 Jan 
ee va ra sense is Mi. rh, 8 ia ‘2 BI va . “ta i's 300 Thompson-Starrett Co__._ - No par 44 Mar 27 3% July 29 Y% Dec 1% Jan 
10% 41's 10% i" 2 10% 11% 10% it’ *10% 11% 10% Ilite sagt $3.50 cum preferred ___.__-_ No par 8% Jan 2 12 July 10 7 Dec 18 Jan 
y Se Bie “ 838 8¥2 8% 85s 8%e 82 8% 85% 85% 875 3,300 Tide Water Assoclated Oil______~- 10 8 Jun 12 10% Feb 5 9% Mar 11% Dec 
90%2 91% 90 91%4 20 9042 90%, 90%, 90% 91 89% 90'2 320 #$4.50 conv preferred__.._._No par 85 Mar 28 95% Jan 9 05% Aug 99% Dec 
' 24% 44% 24 8 26% a4 % 2518 25 26 26 26% 26% 26%2 3,300 Timken Detroit Axle... ..---. 10 22 May 20 34% Jan 5 27% Feb 35% Sep 
38% 35% 35% 35% 35 Ya 35% 35 Ye 352 35 “a 35 ‘2 36%, 36% 1,400 Timken Roller Bearing_----- No par 31% May 21 43% Jan 6 37% Dec 51% Jan 
‘ 4¥2 4¥a . 4M 4% 4%e 4"0 4' 42 4% 4%% 43% 4% 2,500 Transamerica Corp_.__.._.._-__~_.- 2 4 Jan 28 4% July 8 4 Dec 5% Jan 
11% d'te 11%@ 115s 11% 11% 1i% 11% tl it il 11 900 Transcont’l & West Air Inc___.__- 5 7% May 15 11%: Aug 20 8% Dec 17% Jan 
*11% 11% ll% 11% *11% 12 *11% 12 2 *11% 12 *Ti%2 11% 100 Transue & Williams St‘l_.-__ No par 8% Jan 3 12% Mar 17 6% Mar 10% Aug 
a i Fi es 1 7 1 3 13 1 1 1 3,600 Tri-Continental Corp__._...._-- ~~ 1 %, Mar 14 1% July 10 % Dec 2 Jan 
‘ 63% % 63% 63% *63% 64 *62%2 64 *61 64 *61 j 64 30 $6 preferred__.....-... ._- No par 56% Jun 30 67% Mar 2 60 Dec 75 Jan 
. “ 638 6% 5.0% Gi 26% 633 638 6% 6% 6'2 *6% 632 900 Truax-Traer Corp______---- No par 54%2Jun 4 7% Aug 13 4 Feb 7% Sep 
i 11 11 he uy 11% 5 11% *11 11% *11 11% *11 11% sant Trascon: Steel Co. «is. ..--i. 10 11 Feb 6 11% Jun 12 9% Jan 11% Aug 
ile li‘ 2 4 1ll% _J1% 11% 11% 11% 11% 11%% 11%, 11% 10,900 20th Cen Fox Film Corp__._No par 7% Jan 2 12% Aug 14 5 May 9% Sep 
ae #3 24 2s 237% 2442 *23% 24% *23% 24% *23% 24'% piece $1.50 preferred________ ~~ No par 19% Jan 2 25% Aug 19 16% May 24 Dec 
4. 2 4 5 5 4 434 5 4% 5% 434 5s 4% 47, 11,200 Twin City Rapid Tran_____- No par 1% Jan 2 5% Sep 12 % Dec 1% July 
os. 73 a 63. 62 6412 64%2 6842 67 69%, 65%, 65%. 890 be RAE SRR a 100 21% Jan 2 73 Sep 12 16 Feb 27% Sep 
5° 6 57% 5734 5te 5% 5% 5% *55% 578 53% 57% 1,100 - Be oS 6 ERS apeee es 1 5 Ye May 16 6% Jan 29 4% Dec OY% Jan 
*36%2 = 37'2 37 37a 37a 37% 37% 37% 36%4 37 X365% 36%. 2,250 Under Elliott Fisher Co____- No par 28% Jan -2 39% July 9 27% Dec 37% Be 
Pr Sy ant PE Sag 77s 1% 7% *73% 7% i'M, la Tle The 2,300 Uttion Bag & Paper___.__-.- No par 7'2 Sep 17 9% Jan 5 7 Dec 12% Jan 
; a 774 4 68 67% 68 68 682 68% 68%. 6842 69%, 4,800 Union Carbide & Carb__ _. _ No par 58 Apr 28 74% Jan 3 60 Feb 79% Sep 
*112 112738 *112 112% *112 112% *112 112% 112% 112%, *112% 113 20 Union El Co of Mo $5 pfd___No par 108 May 6 113. July13 2111% Jan 115% Nov 
106 306 Bo 105% 108% 106. 105% 108% 108 "2 105% *105°, 106'2 240 Preferred $4.50 series___-_-_ No par 100% Muar 24 108 Jan 6 106% Dec 112% Sep 
a. Va nd 8 aoa 4 a Shs, 12% 12% 12% 12% 12% 12% 12% 2,500 Union Oj! of California____.__-__- 25° 10 May 1 13% Jan 29 11% Dec 16 Sep 
cae on oes aes HB Li, bn aude z 78% 78% 79° 2,000 Union Pacific RR Co___.__-___- 100 63% Jan 2 80% Aug 21 57% Dec 65% Jan 
oon, bn ‘oma - 4 onete 8 1% TT% 717 ta Te 77% 17% 600 @%° preferred... _....--..___-- 100 74% Jun 17 81% Feb 6 73 Dec 85% Jan 
ay 4 8 23 23 23 22% 2253 *22% 23 300 Union Tank Car __.__.-....- No par 21% Aug 3 30 Feb 24 24% Dec 31 July 
* 
27% 27'4 279% 27% 27% 27% 27% 27% 27% 27% 27% 27% 1,700 United Aircraft Corp_____--.___--- 5 23% Jun 4 y36% Jan 6 28% Dec 44% Jan 
ei - Poze Les et PY oy thy hay ‘he 4 95 95 _ 600 5% conv preferred____._____- 100 Apr 17 104% Jan 5 is euiit ea ice 
73 os 8 aaa i. 8 ot eh > Pe “ Fg sie 13% 7,400 Un Air Lines Trafisport__.___...<- 5 7% Apr 17 14% Sep 9 9% May 17% Jan 
oame ant’ esas Vy oan’ mae 8 a - = ta ' ? 4% BM 14% 15 200 United Biscuit Co... _-_ ~ No par 9% Mar 10 15 July 15 8% Dec 14% July 
an as 2 ooo ansn aaa 1 108 2 111% 109 2 131% *109%2 1lllte2 ie S& .peeterred..__...=-........-- 100 104% Mar 24 112 Mar 5 108% Dec 113% Feb 
ons : : va ; 4 oe 4634 46 46% sat 46% 46 46 100 United Carbon Co__-.--_._- No par 37 May 1 47% Sep 3 Dec 2 Sep 
8% 19 8% 19 18% 18% em 18% 19% i9, 19 1,000 United-Carr Fast Corp__--- _No par 16 Jan 27 20 Feb 26 15 Dec 21% Sep 
aoa i js i's ve i's fs 6 Fs ‘5 Se f 6,100 United Corporation__--_..__- No par % Jan 2 % Jan 5 *% Dec 1% Jan 
8 148 1i% Ills 11% 12 11% 12 1153 1173 113%, 12 7,100 oe eeeeeee........-5..... No par 11 July 28 16% Jan 15 13% Dec 30% Jan 
*G5e 6% S88 6% 694 6% 8% = 7M a 7% 7 1M 14,400 ‘© United Drug Inc___._-~--_.~-~-.- 5 4% Apr 15 7% Sep 17 2% Jun 6% Sep 
ae 2h2 2% 2a “ 2% 3. 2% 2% 2% 2% *2% 234 me United Dyewood Corp__..___-~_-. 10 1% Apr 28 3 July 16 1% Dec 3% Sep 
ss we oT 37% os 37 4 37% oe ve 37 37% *37'2 39 130 Peetermeé =... ....- YESS 100 33% Aug 21 50 Jan 10 20% May 51 Nov 
- 5% 5% . 534 5% : 5% S. ‘ 6% 6% a 6s 6 6 6,300 ~* United Electric Coal Cos._.___-.. 5 3% Mar 11 6% Sep 16 3% Apr 5% July 
25% 26 '2 25% 2654 25% 26% 26. 2638 26% 26% *264%2 27% 100 United BEng & Fdy_.___----_-__-_i- 5 25% Jun «1 35 Feb 5 30 8=6Dec 42. Jan 
54% 54%%4 54 54% 534% 54% 53%, 54 54 545% 54 543, 4,600 United Fruit Co_...._..__-_- No par 48'2 Jun 3 72% Jan 3 60 May 79 Dec 
3% 3% 3% 3% 3%. 3% 3% 3% 3%. 3% 3% 3% 13,100 United Gas Improv’t__-_~-_- No par 3% Jun 1 5% Jan 16 4% Dec 10% Jan 
*98 “2 100 ry oe 100 99% 99 Ye 99% 99". "99 100 *99 100 200 $5 preferred__._______--.-- No par 934 Mar 27 106% Jan 17 100% Dec 117 Jah 
16% i¢'2 14M 14'a 14% 1444 *14% 14% 14%, 14% 14%, 14%, 900 United Mer & Manu Ine v t ¢___-_- 1 11% Apr 28 15% Aug 14 8% Apr 14% Nov 
ae 3% 228 2% °2% 3 *2% 3 2% 2% 3 3% 1,000 United Paperboard___.._.--. _--. 10 2% Sep 10 4% Feb 27 2% Dec 4% Sep 
<a" 27% : a% 2% 2% 3 3 3 3 3 ; 3 3 3 9,200 U S & Foreign Secur____.__- No par 2% Apr 17 3% Jan 6 2% Dec 4 July 
822 “ 83% ae 82% 82% *82% $4 *8242 84 *82'2 84 30 $6 ist preferred___..___~.- No par 77%, Apr 9 87 Feb 25 83 Dec 93% Oct 
37 382 3753 397% 38'2 40% 39% 4042 40% 42 39'2 41% 2,980 U S Distrib Corp conv pfd____-_- 100 17 Jan 7 42 Sep 17 9% Feb ig July 
6. 8% 8% 8% 8% “8% 8% 8% 869 9% 9% 1,400 U8 Freight Co__....-.._._- No par 6% May14 11% Jan 26 7% Dec 13 July 
> 4 Ba ® 51% $1" @ 51% Sit, 52 51% 512 51% 51% 1,200 U8 Gypsum Co___-__-_._-_-___- 20 40% May 13 54% July 9 37% Dec 69% Jan 
$%e “5a 87 a 171 by 171% *172 wi *172 *172 173 10 ne see canes dbcomcentl 100 159 May 1 172 Jan 5 170 Apr 183 Jan 
°38 4 as 4 P, s S 6% 6% *5% 64s *5%, t, $53 6% 1,200 U 8 Hoffman Mach Corp______--- 5 4% Apr 27 6% Jan 14 4% Feb 9% Jun 
t 31% 31! 1 <0 39 40%2 *39 40 ‘2 *39 40'» "39 = 402 140 5%% conv préferred__._______ 50 34% Jan 30 40% Sep 14 33. «—~Feb 43 Jun 
4 2 31% 31'2 31 3142 *31 3142 31% 31% 31% 31% 1,700 ~ U 8S Industrial Alcohol___-.__ No par 2442 Apr 28 34% Jan 27 20 Apr 33% Aug 
an 4 go FB, °3% 4% *35, 4 3%. 4 *3%, 4 1,100 WU 8S Leather Co__._-_:. ~~. No par 2% Apr 28 4% July 30 2% Deo 4% Aug 
aa” on aoe ao wi, 413, *12%4. 13% “12% 13°. 712% 13 500 Partic & conv cl A_-_____- No par 7 Jan 2 14 Aug 18 5% Apr 10% Sep 
25% 25! 225% 2534 100% 311% *108'2 111% 111% 111% ° r113% 113% 300 | Prior preferred___-........-- 100 99 Jan 20 114 Jun 10 54% Feb 105 = Oct 
$29. 301. °28% 29. we 28% 25% 25% 25% .25%4, ©. |. 25%, 25% 600° US Pipe & Foundry___..___---_. 20 22 May 7 27% Aug 24 20% Dee 31% Aug 
°26%, 26%. 26% 26! 3 “28% 29 "28% 29 "2812 29 BE US Playing Card Oo_-..______-:10 26% May 1 30% Aug 7 © 25% Dec 34% Feb 
“¢ “y “diy at 26% . 26% 2645 26% 26% .26% *26'2 26% 2,000 © US Plywood Corp__._-_--..__--+- 1 20 Apr 27 27% Aug 18 18% Apr 26 Sep 
ij 16 i ie 8 ia Y % 5g °F 55 "os 5g 1,300 tU S Realty & Impt__-_- ~~. No par % Aug 21 1 Maril % Dec 2% July 
1 3 i : , 
“o8 pe : a =" 0% 19% 1942 19% 19% 19% 19'2 20 8.200 ‘ 0.8 Sebber Co... -....... 10 13% Mar 6 20% Aug 21 13% Dec 28% Sep 
°44 45 °44 45 ask 86% 36 86 85% 86 86%_ 87 900 8% ist preferred__________-.-- 100 54 Mar 10 89 Aug 24 8 Dec 103% Sep 
. 62% 65 62% 65 a “. « 45 45 4542 46% 700 | U§ Smelting Ref & Min___-____- 50 37%Apri7 51%Jan 14 43% Dec 65% Apr 
: 45% 45% 45%. 45 or, ome 62% 4% "63% 647% 64 64 100 IE seniee-etirnd sneha rawens 50 58 Apr 28 71 Jan 19 69 Dec 7644 Jan 
: 109 109 108% 109! sank, “tena O' . M60 46 46% 4554 46% 12,300 UU 8 Steel Corp__----------- No par 44%May20 55%Jan 3 47 Dec 70% Jan 
yr 219% 20% 219% 20% 25 109% 109% 109% 109 = 109% 108% 1108 7% 1,400 IN ian 206 Se niet cces 100. 107% Jun 30 119% Jan 13 105% Dec 130 Jan 
°42\%4 43% 4a adic oma cae 20, 20) “19° 19% 19% 19% 200 US Tobacco Co___._.--.-_- No par 15% Apr29 24 Jan 5 19% Dec 33% Jan 
2 va @ 43% 425%, 43% *425% 431, 42% 42% 20 "% preferred__.._._________.- 25 39% Mar 27 46% Jan 14 42 Mar =z 50% Nov 
For footnotes see page 1027. 
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Range for Previous 


Year 1941 
Lowest Highest 
# per share $ per share 
% Dec 1% Jan 
vs Dec 1% Jan 
42% Dec Sep 
12 May 16% Jan 
43% Nov 64 
140 May 157 §8Jan 
133. Jan 162 Oct 
%& Jan % Aug 
15 Apr 31 Dec 
15% Dec 34% Jan 
8% Dec 15 Mar 
20% Aug 28 «July 
1ll‘% Dec 116 Aug 
39% Jun 45 July 
57 Mar 57 Mar 
66 Aug 66 Aug 
20 Mar 27% Sep 
% 2% Jan 
18% Dec 28% July 
114 Dec 118% July 
11 Dec 23% Sep 
30% Dec 42 Jan 
Dec 33% Feb 
89 Feb 105 Nov 
135 Mar 143.—Cs« Jun 
6% Dec 9% Apr 
15% Dec 22% Jan 
96% Jun 105% Jan 
3 Dec 6% Jan 
25% May 36 Sep 
x12%4 Feb 15% Sep 
2% Dec 6% Sep 
% Dec 1% Jun 
13% Apr 26% Sep 
2% Feb 6% Deo 
63 Jan 717 Deo 
% Deo 1% July 
6 Feb 21% Oct 
25 Feb 38 #866—BSep 
14. ~=«zTeewo’ 23% Jan 
10% Dec 17% July 
10% Dec 20% Jan 
1% Dee 4% Jan 
16% Mar 25% July 
65% Mar 74% Jan 
68 Dec 106% Jan 
9944 Dec 1150=—s Jan 
89 Nov 107% Jan 
112 Mar 117% Jan 
15 3=6—Dee 20% July 
104% Apr 107 3=Oct 
15% Dee 29% July 
1% Dec 4% July 
45% Dee 9 duly 
sa Feb 1% May 
18% Feb 314% Nov 
15 Dee 24% July 
71 Oct 105 Jan 
118 Dec 141 Mar 
2714 Jun 34% Jan 
27% Apr 36% July 
105 £=Apr 112 «Aug 
60 Aug 65 July 
85 Deo 100 Ss Jan 
21% A 30% July 
58% Dee 76 #£«Jan 
10% Jan 15% July 
10% Dee 17% Jan 
2% Dee 6% July 
2% Dec 5% Jan 
41 Feb 64% Jun 
18% Dec 2642 July 
1% Dec 2% May 
1% Apr 2%e Jan 
3% Apr 6%e Dec 
4% Dec 7? Bep 
6042 Dee 77 Sep 
109% Oct 115 Nov 
19% Dec 33% Jan 
23% Dee 34% Jan 
16 Dec 25% July 
98 Mar 147 Aug 
85 Jan 130 July 
47% Dec 73% Aug 
50% Dee 75% Aug 
86 Apr 122 July 
50% Deo 80 Jan 
1s Dec 22'4 Jan 
10% Dee 17% Jan 
109% Dee 120 Jan 
5% Deo 12% Jan 
29 Dee 424% Jan 
76 Dee Aug 
9% Dee 18% Jan 
8 Dee 15% Apr 
1% Apr 3% Oct 








LOW AND HIGH SALE PRICES STOCKS Range Since January 1 
Saturday Menday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots 
Sept. i2 Sept. 14 Sept. 15 Sept. 16 Sept. 17 Sept. 18 the Week EXCHANGE Lowest Highest 
$ per share 3% per share $ per share # per share 3% per share $ per share Shares Par $ per share $ per share 
*3% 1 0%, 2 +12 18 * 3 3% 18 13 je 100 United Stockyards Corp-_.......... 1 5—@ May 25 1 Jan 7 
uU ae kote olf % % % 2,900 United Stores class A_...__. ___--- 5 % Apr 15 ia Jan 19 
43 43 43 43 *41 45 "41 45 “41 45 *41 45 200 $6 conv preferred_____.__ No par 34% May 20 44 Feb 9 
*12% 13% *12 13 °12 13 °12 13% °12 13% *12. -13% -..  Universal-Cyclops Steel Corp__.... 1 32 «(July 15 14% Jan 5 
52% 52% 52% 53 52% 52% 52% S2% *52% S2% 52% 52% 100 Universal Leaf Tob___.__-~- No par 41 May 6 54 Aug 31 
"147 «=—-:155 *147 as *144 ‘i *144 th “144 =: 150 °144 an ade 8% preferred.._............. 00 142 Apr 24 150%Jan 6 
"145 156 *150 160 "150 160 *150 160 *150 160 "150 160 pan Universal Pictures ist pfd___.--. 100 147 Apr 30 159 Jan 21 
3 43 3% 3% 42 43 *% 1 Ya Ye +% 1" 700  VWadsee-Sales._...-2....-.. No par % Jan. 2 4 Jan 30 
*24% 25 *24 25 *24 25 25 25 25 25 2434 24% 40 PregesseG. ....< << 44-s86—<0ssteis 22 Jan 20 29% Feb 6 
"15% 15% 15% 15% 16 16 *15 15% 15% 15% 15% 15% 800 Vanadium Corp of Am_..-.. No par 14% Jun 25 20% Jan 3 
8 8 "7% 8% "7% 8% 7% 71% "7% 8% 8s 8's 600 Van Norman Mach Tool_.__.~-~- 2.50 7% Jun 24 11% Mar 2 
*23% 24% "23% 24% *23% 24% *23% 24% "23% 24% *23% 24% _. | Vaw Realte Co Inci...----.~..... 5 19 Mar 9 24% Jan 7 
*115% 117% ©115% 117% *115% 117% *115% 117% *1155% 117% *115% 117% wate 7% st preferred._........-. 100 §=6112% Jan 12 116% July 15 
*34 34% 34 34 34 34 *33 34 3342 33% *33 33% 300 Vick Chemical Co_.__-...-.....-. 5 30 May 1 41% Jan 6 
*50 65 *50 64 *50 64 *50 64 *50 64 *50 64 me Vicks Shreve & Pac Ry_...~.~.- 100 50 July 30 55 Jan 19 
55 55 *5342 175 *53% 75 *53% *53% 175 "53% 175 10 5% preferred ....--..-..--«. 100 55 Sep 12 57 July 10 
*21 21% *21 21% *21 21% 21 21% x20% 20% *19% 203% 300 Victor Chemical Works_........ «5 18% May 26 25% Jan 19 
2 2 2% 2% *2 2% "2 2% 2 2 1% 1% 500 eye oy Chem_.........Ne par 1 Jan 2 2%Sep 9 
335 33% 33% 33% 33% 33% 33% 335 31% 32% 324% 322 2,500 ’ div partic preferred_.____ ae 2242 Jan 8 37 July 21 
115% 115% #115 115% 115 115 115 115 *115% 116 *115% 116 90 ve B & Pow $6 pref_.____- No 110% May 4 116 Sep il 
15 15% *15% 16% 16% 16% 16% 16% °16% 16% 1642 17% 250 Va Iron Coal & Coke 5% pid. 100 14 Jan 3 19 Jan 29 
*26 28 *264%2 28 *264%2 27% 27% 27% *26 27% 26 26 300 Virginian Ry Co_...-.~.-.«-+.-« 25 24 Apr 29 31% Jan 20 
“2712 28% °27%2 28% 28 28 *27% 28% 28% 28% *28% 28% 300 6% preferred___......_..-..-- 25 26 May 22 29% Jan 7 
*16% 79% “716% 82 *164% 82 *76%2 82 *7642 82 *764% 82 pe Vulean Detinning Co __......... 100 70 Jun 24 964e Mar 5 
*122% 130 *122% 130 *122% 130 *122%2 130 *122% 130 *122%2 130 Aw ng, RR ER ee 100 120 Marill 4138 Jan 9 
*1% #8 8 8 8 8% 8 8% *8 BY 8% 8% 3,900 Vultee Aircraft Inc__....-- ~~... 1 65% May 22 10% Mar 25 
*20% 21 20% 20% *20% 21 21 22 21% 22 22 22 2,800 $1.25 preferred__.._.._--.. No par 16% May 22 25 Apr i1 
233%4 23% 24 24% 24% 24% 23% 24% 2444 24% 24 24% 4,500 Wabash RR preferred___-.--~-- 100 1% July 2 30% Jan 26 
"7%, 7% “71% Te 7M 7M, 7% 72 vt: | 7% “7% 7% 400 Waldorf System__........-.. No par 6% Mar 25 7% Jan 17 
*18 18% *18 18% 18% 18% 18 18 *17% 18 17% 18 1,400 Walgreen Co___-~~-....--.-- No par 16 Apr 23 18% Feb 4 
*100% 102% *100% 102% *100% 102% *96%4 101% *97% 102% *97% 102% toa 412% preferred with warr__..100 97%. Jun 19 102 Mar 5 
3% 3% 3% 3% 334 3% 3% 3% 3% 3% *3% 3% 700 Walworth Co__............- No par 3% Apr 23 4% Jan 5 
36% 36% 354% 35% 355%, 36% *36 37 37 37 *364%2 37% 1,500 Walk (H) Good & W Ltd___.No par 31% Apr 17 39 Aug 19 
“15% 16 *15% 16 15% 15% *15% 16 *15'42 16 "15%, 16 100 Div redeem preferred__.__~ No par 13% Mar 23 16 Aug 13 
*3'% 3% "3%, 3% *3M% 3% *3% 358 *3M% 35% *3% 3% aDS.-¥: Ward Baking Co cl A__..--- No par 25% Jun 22 4 Aug 20 
*% % V2 Se 5e 56 * 5% 13 +S&% tho 5g Sg 300 GO cc alititdhinwies No par % May 4 3%4 July 25 
, 22 23 *22 23 *22 22% 22% 22% +22 22% 22 22 200 7% preterret......nn<ccnnsnces 100 16 Feb 17 24% Aug 21 
5% 5% 5% 5% 55% 5% 55% 5% 5% 5% 534 6 6,400 Warner Bros Pictures_..........- 5 4% Apr 27 6% Aug 14 
*76 79 76 76 *716 77 *76 77 *76 77 77 77 50 $3.85 preferred__...._...- No par x65 Mayl1é¢4 78% Aug 24 
% % Ve V% *% 1 Vy 1 1 1 *Ue 18 1,100 Warren Bros Co_.-.-..---- No par %Jan 2 1% Jan 29 
*l 1 el 1 *4 1 *la 1 Ue 1 *% 1 mE. NE: Ee NS hs Sa ae eee ¥% Aug 13 % July 9 
*22% 25 *23 25 *23 25 *23 25 *23 24 *23 24 aioe $3 preferred____.........- No par 19 Jan 2 26% Jun 27 
°22% 25 *23 25 *23 25 *23 25 *23 25 *23 25 oe Preferred receipts___.._.._...__-_-- 21%. Sep 8 26% July 8 
‘ *22 25% *22 25% 22 25% *22 2542 *22 25% *22 25% ae Warren Fdy & Pipe___-_---- No par 25 July 14 3942 Jan 8 
*15% 16% *15% 16% *15% 16% *15%4 16% *15%, 16% *1534 16% anal Washingtom Gas Lt Co_....No par 13% Jum 16 i9 Feb 2 
*12% 13 *12% 13 12% 13 “12% 13 12% . 12% *12% 13 100 Waukesha Motor Co___--..--.--~. 5 12 Jan 3 2Feb 5 
i *16 16% *16 16%% 16% 16% "16% 16% 1642 16% 165% 16% 700 Wayne Pump Co___--~ ~~~ ------- 1 11% Jan 15 17 Sep 9 
*2% 2% *2% 2% "2% 2% *2% 2% “2% - 3% *2%e 2% Ba ces Webster Eisenlohr_______--_ No par 1% Jan 6 3 July 22 
16 16% x16 16 15% 16 1558 15% 15% 15% *15%e 15% 1,400 Wesson Oil & Snowdrift.._-_- No par 15 Mayi8 20%Jan 6 
66 69 *6642 69% *6642 69% "66% 69% *667%% 692 66% 69% as $4 conv preferred__....._- No par 5942 May 20 70 ‘Feb 3 
*85% 8% 8% 8% "8% 8% 8% 9% 9% 9% 8% 9% 2,500 West Indies Sugar Corp__....---- 1 7% Aug 28 9% Sep 17 
42% 42% °40 432 *42 a4 *40 sa *39 44 *39 44 40 West Penn El class A_.....~ No par 34 Apr 25 91 Jan 22 
*56 58 57 57 58 58 59 59 *59 59% *59 60 80 7% preferred _100 41%Apr 27 104 Jan 8 
°46 49 °45 48 48 48 49 49 49 49 49 49% 180 6% preferred____....-_..~.-- 100 36 Apr 27 93 Jan 8 
108% 208% 10842 10842 *108%4 109 10842 108% xhO7% 107% 108 108 140 West Penn Pr Co 44%2% pfd__-_-_- 100 102 May 1 113% Jan 9 
12% 12% “11% 12% #12 13 12 12 *10% 11% *10 11 200 West Va Pulp & Pap Co__.-- No par 12 Sep 16 18 Feb 6 
°97 100 *97 100 *97 100 97 97 *957% 99 *95% 98 100 6% preferred__.__.....--.... 100 97 Sep 16 104%Jan 2 
"14% 14% 14% 14% 14% -14% 14% 14% 14% 14% 14% 14% 1,300 Western Auto Supply Co___--.-- 10 12% May 9 16%Jan 3 
*2\es 2% °2\% 2% °*2 2% 2% 2% 2% 238 "2% 2% 300 Western Maryland___...__..._- 100 2 Apr 28 3% Jan 27 
"4% 5% *4% 5% "44% 5% "442 5% *45% 5% "5, 5% a 4% 2d preferred__._....-...- 100 4% May 20 8% Jan 28 
*44 % *H % *% ™% tt i : [é % % % 500 Western Pacific 6% preferred.__100 % May 18 Jan 27 
28% 28% 28% 28% 28 28% 28 28 x275— 27% 27%2 27% 3,400 Western Union Telegraph.._--~~ 100 23% Feb 18 28% Sep 8 
14% 14% 14% 14% 14% 145 14% 14% 14% 14% 145, 14% 2,700 Westinghouse Air Brake_-..- No par 13% May 27 19% Feb 5 
705% 70% 70% 71 7 71% 71 71 71 71% 71 71% 3,400 Westinghouse El & Mfg_...--~--- 50 63% Apr 24 61% Jan 6 
"115 116 115 115 114% 115 *114% 115 114% 114% 115% 115% 90 ist’ preferred___.__-.....-.--- 50 109 Aug 5 127 Jan 28 
°24 26 *24 26 °24 25 24 24 *24 25% “24% 25% 100 + Weston Elec Instrument__.._- 12.50 23 Apr 28 29% Feb 2 
"25% 26% *25'42 26% *25'%2 2612 *25'%2 26% 25% 25 Ye *25'2 26 100 Westvaco Chior Prod.._.~--- No par 22 Mar il 31%Jan 8 
107 107} *107 1073 *107% 107% 10742 107% °107% 108% *107% 108% 110 $4.50 preferred___.__.--.- No par 100% Jun 6 107% Sep 11 
°40 50 °40 50 °40 50 *40 50 *40 *40 50 roe Wheeling & L Erie Ry Co._---- 190 45 Aug 14 50 Apr 18 
*82% 85 *82% 85 *82'2 85 *8242 85 *82%% 3s "8242 85 aad 5% % conv preferred___...~--~ 100 80 July 9 93 Jan 22 
"18% 19 *18 18% 18% 18% 1842 18% 1858 18% 18%, 18% 1,000 Wheeling Steel Corp__-.----- No par 18% Aug 13 27% Feb 4 
"61% 62 *60 612 60 4.) “60 612 €0 60 *60 6042 80 $5 conv prior pref...._...No par 58% May 9 69% Jan 29 
13% 13% *13 13% *13% 13% 13% 13% *I3% 14% "13% 14% 300 White Dental Mfg (The S S) ~.--- 20 12% July 21 15 Apr 17 
*12% 13 12% 12% 13 13% 12% 12% *12% 13 12% 13% 2,600 White Motor Co____._--..-------- 1 12 Jun 25 15% Jan 5 
*3'e 3% 3% 3% 356 *3% 4 3% 3% *312 4 600 White Rock Min Spr Co__..No par 3 Mar 6 4%2 July 29 
“1% 2 "1% 1% "1% 1% "1% 2 °1% 2 1% 1% 200 White Sewing Mach Corp_.....--- 1 1% Apr 29 3% Jan 27 
*31% 50 *31% 50 "3142 50 *31'2 50 *3l% 50 *31% 50 ose $4 conv preferred_.....-~-- No par 40 May 6 53 Jan 12 
*18 19 *18 19 *18 19 19 19 19 19 *18 19% 300 Prior preferred__............-20 15% Apr 23 22% Jan 13 
1% 2 1% 2 1% 1% *1% 2 2 2 *1% 2 300 Wilcox Oil & Gas Co__....--~---- 5 1% Apr 15 2% Jun 18 
1% 1% 1% 1% 15e = 15% 15% 1% 1% 1% 1% 1% 2,500  Willys-Overland Motors__.....--- 1 1% Aug 12 1% Jan 3 
7% 7% 7 7% “6%, 7% 7Y%e 7% 7 7 7 7% 1,000 6% conv preferred___.....--_- 10 4% Apr 29 72 Aug 24 
3% 3% 3% 3% 3% 3% *3%, 3% 3% 3% 3% 3% 1,300 Wilson & Co Inc__--..-..-.- No par 35 Sep 14 6% Jan 20 
°54% 56% *54% 56 55% 55% 56 56 *54 56 *55 56 200 $6 preferred______.._..-.- No par 54% Sep 11 73% Jan 13 
“109% 116 *109% 120 *109% 120 *109% 120 *109% 120 *109% 120 _... Wisconsin El Pow 6% pfd_....-. 100 107% Jun 1 108% July 7 
"17% + 18Y “17% 18% *175— 18% *17% 18% *17% 18 *175%q_ 18 _.. Woodward Iren Co_.....-...---- 10 17% Aug 26 24 Jan 7 
28 28 27% 28 28 28% 28 28% 28% 28% 28% 28% 6,000 Woolworth (F W) Co__..------.-- 10 21% May 6 29% July 31 
*15% 16 15% 15% 15% 15% 1558 15% 15% 15% 15% 16% 1,000 # Werthington P & M (Del)...No par 14% Jun 22 21% Jan 28 
120 86120 "115 121 "115 1221 "115 121 *1915 =—s«121 *115 122 ' 10 7% preferred A__.....-...._- 100 118% May27 125 July 28 
*103 110 *103 «110 *103 110 *103 110 "103 «2110 °103 +4110 a ane 6% preferred B__.-.__--.-..- 100 107 Aug 25 117 Mar 3 
“43% 45 "43% 45 *43% 45 "43% 45 45 45 "434 46 100 Prior pfd 442% series__....-- 100 42% Jun 17 54 Jan 26 
} °47 47% *47 47% 47% 47% *47 48 *47 47% *47 48 100 Prior pfd 442% Conv series__.100 44 Jun 9 57% Jan 26 
| *87 = «95 390 95 *39 95 890 95 "91% 95 "91% 95 ... Wright Aeronautical___.__~- No par 80 Jun 23 104 Jan 15 
*51 3% *51% 53% 52% 52% 5242 52% *50%2 53 *50%2 53 200 Wrigley (Wm) Jr (Del)....No par 39 Apr 24 62 Jan 5 
Y 
| "17% 18% *18 18% 18 18 18% 18% "18% 18% 18% 18% 700 Yale & Towne Mfg. Co...---.-- ~~25 15% Jan 2 20% July 27 
11 11 10% 10% x10% 11 10% 10% "10% 10% 10% 11% 6,300 Yellow Truck & Coach el B...---- 1 10% Apr 28 13% Jan 14 
*120 122 120 120 *119 120 120 126 *1219 122 *119 a. 40 Preferred 100 111%Jan 3 a2i.0 Aug 17 
*6 6% *6 638 *6 6% 6% 6% 6% 6% "6 6% 300 Younes Spring & Wire_...--. No par 5 Apr 23 7% Jan 19 
*29 (29% "29% 29% 29% 29% 29% 29% °29% 29% 29% 29%" 2,000 Youngstown § é& T__....-.- No par 28% Jun 3 37% Jan 13 
*84%—_ 84% 84% 84% "84% 84% "84% 84% "84% 84% *84¥e 84% | 20 542% preferred series A__...100 78 Jan i2 86 Sep 1 
i "71% 8 8 8 8 8 S%e 8% 8 8% 8 : 1,800 Youngstown Steel Door.....No par 7 Mayié i2%Jan 5& 
*13% 14% 14% 14% 14% 14% "14 0 14% “14-14% 14% 14% 300 Zenith Radio Corp_—.s..----No 8% Feb 19 86 14% July 9 
1% 1% 1% 1% 1% 2% 2% 2% 2% 2% ‘2 2M 7,900  Zonite Products Corp on mt 1% May a1 2% Jam 26 
*Bid and asked ; no sales on this day. In receivership. « Deferréd delivery. 6 Namé changed frent Union Premier Food Stores, Inc. cams manne from Gener®! Theatres Equipment. » New 
stock. s Special | sales. x Ex-dividends, _y Ex-rights. . 1 Called for redemption. +Unit of trading reduced from 100 to 10 shares. ._. 





rCash sale. 
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or ere taste 
Bond Record «» New York Stock Exchange 
FRIDAY - 


: NOTICE—Prices are ‘“‘and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
_ the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


The italic letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 








































































































WEEKLY - YEARLY 





























aS BONDS Friday Week’s Range BONDS Friday Week’s Range 

ec -New ¥erk Steck Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Sept. 18 Period Sale Price Bid & Asked Sold January 1 Week Ended Sept. 13 Period Sale Price Bid & Asked Sold January 1 

Low High No. Low High Low High No. Low High 

. U. S. Government AColombia Mtge Bank 6%s__..___1947 A-O nes *27 agi as 25% 29% 

Treasury 4¥%s____.-________- 1947-1952 4-O a *114.24 114.27 _. 194.14 116.2 4Sinking fund 7s of 1926_______ 1946 M-N ca . ies! 25% 31 

ee SRE ee 1944-1954 J-D ate *106.24 106.27 -~ 106.26 108.27 4S8inking fund 7s of 1927__.._._ 1947 F-A nal *27 ie Bis 25% 29 

or? —_ ES SE EES. 1946-1956 oy YF S.. *108.30 — oy a ad ea Here ae eh = pd oe 28% 29 3 18% 32% 

Sey Sbé.. 2.2.4. 1943-1947 oa *102.1 102. -- 1022 -year gold 4%s8______-________ M- var “26% 27% vibe 17% 30 

Tr ' wy 3%8_-.------------ 1943-1945  A-O ~~ 402.21 102.23 ~~ 102.23 104.20 . * 

Trea iary 3%8__--._------_ 1944-1946 A-O 103.26 103.25 103.26 7 103.25 105.20 ACosta Rica (Rep of) 7s_......__ 1951 M-N a *16% 18% es 12% 18% 

Treasury. 3 4ee......_-_-._ 1946-1949 J-D ne *107.11 107.13 -. 107.7 108.14 Cuba (Republic of) 5s of 1904_____ 1944 M-S ae “100 et 99% 101 

Treasury 3%s___----.------ 1949-1952 J-D “me 110.21 110.21 Sx ne —? bmn ~ of eas series A_____ = cs oti *102% _- pines 102% 102% 

Treasury 3s_.___...___----.. 1946-1948 J-D _.  *206.30 107.1 €3 ternal loan 4%8_---.-._____- -A : *102% —- te 100 103% 

Treetery 06... 4--22 2 1951-1955 M-S a4 110.15 110.15 4 109.5 110.28 4%es external debt__._________- 1977 J-D 7 14% 15% 14 68% 83 

Treasury 2%s__.--....-_-_-_ 1955-1960 M-S e€109.24 e109.24 109.24 1 107.29 110.17 Sinking fund 5'%s__---_-------~- 1953 J-J io 10434 104% 2 100% 107 

Treasury 2%s_ 1945-1947 M-S ais *105.5 105.7 -- .105.9 106.9 APublic wks 5%s_.__------_.-- 1945 J-D *108 110 cs 102% 115 

Treasury. 2%s__..-...----- 1948-1951 M-S a *107.12 107.14 J 107.16 107.30 4Czechoslovakia (Rep of) 8s ser A_1951 A-O 4 *18% 24 ips 15 21 

Treasury 2%s 1951-1954 J-D _.  *208.6 108.8 ae 1013 108.33 ASinking fund 8s series B______ 1952 A-O ‘ °18% 24 ie 20 20 

Treasury 2%s_ 1956-1959 M-S a, *109.2 109.4 -- 468,15 109. 

sd §ADenmark 20-year ext] ‘6s_____._ 1942 J-J 46 45% 46 42 29 48'2 

Treasury 2%s___. 1958-1963 wn Te *100.8 - 109.10 -. 108.16 109.31 External gold 5%s_.........._- 1955 F-A , “37% 38% oe 26% 42 

Treasury 2%s _ 1960-1965 J-D oe *109.26 109.28 -. 108.16 Ss External gold 4%s__.-.---~--.-- 1962 A-O 34 33% 34 8 225% 35% 

Treasury 2%s_._..-._..... scinalebsitied 1945 J-D a8 *304.26 104.28 -. 104,31 .25 : 

Syapenry R02 ~----+1948 M-S @ *106.26 105.28 =~ 106.17 107.7 §$ADominican Rep Cust Ad 5%s___1942 M-S : 68% 172 rae 63 73% 

Treasury 242s mii 1949-1953 J-D aia *106.5 106.7 _. 105.24 106.23 §Alst series 5%s of 1926_..___- 1940 ,A-C - 70 = 70 2 59 70 

Treasury 2%es__...-_---.----_ 1950-1952 M-S ‘‘. *106.15 106.17 .~ 106 107.2 §A2d series sink fund 5¥2s__---~ 1940 A-O aah ta ae ins 61 69% 

Treasury 2%s______-._-_--__ 1952-1954 M-S eink *103.18 103.20 ~~ 103.6 104.6 Customs Admin 5%s 2d series___1961 M-S 71 69 71 18 63 73% 

Treasury 2%2s____________.. 1956-1958 M-S ea °103.4 103.6 _. 102.18 103.14 Sie oy — febjicioniioenwsaraenpeenee aes eee re oa °68% 75 en at a 

Treasury 2%s ~..-._------.. 1962-1967 J-D 100.12 100.11 100,14 46 100.4 100.17 . 9) Gh - ed ee : 

qreaamey | REE RE 1967-1972 M-S 101.5 101.5 101.6 11 100 101.17 

Treasury 2%s_....._________ 1951-1953 I-D er *104.27 104.29 _. 103.14 105.16 SE! Salvador 8s ctfs of dep_____- 1948 J-J he 16% 16% 10 8 16% 

Treasury 2%s_....._______ _1952-1955 J-J ES *101.1 101.4 _. 100.24 56.38 4Estonia (Republic of) 7s_.------ 1967 J-J “11 se pa 6% 13% 

easury 2%s__...__________ 1954-1956 ° _.  #*105.6 105.8 . 103.27 105.21 

Sant — 1947 = a 104.4 104.6 _. 104.5 104.27 Finland (Republic) extl 6s_......_ 1945 M-S i "66 98 in 65 85 

Treasury 2s____----_- Mar 15 1948-1950 M-S -  *201.6 101.8 - 101 102 ne Teena 78 stamped__--_—- aaa J-D - one 98 - Soe 

Treasury 2s_.________ Dec 15 1948-1950 J-D By 104.5 104.5 10 103.27 104.24 § unstamped__-_—-------------_ --- -- : -- -- 

Treasury 2s_.......-~ Jun 15 1949-1951 J-J aes *110.11 119.13 -- 1009 101.5 

Treasury 2s_..-.-.-- Sept 15 1949-1951 M-S -_.  *108 100.10 -. 100.11 100.20 Greek Government— : * 

Treasury 2s_____.-.- Dec. 15, 1949-1951 J-D -_  €100.8 €100.8 1 1004 100.6 47s part paid__- 1964 --- -- 8 16% : 8% 9 

Treasury 2s 1951-1955 J-D re 100.2 100.3 11 100 160.22 46s part paid----------------- 1968 --- -- ret. 5 6% 9% 

- - * i 
Treasury 2s 1953-1955 J-D ne 103.12 103.14 —. 102.22 103.24 ARait! (Republic): 0 f Ge. series A_.1962 ice < eins ee ns os “ese 
Federal Farm Mortgage Corp— Helsingfors (City) extl 64%s__-_~-.- 1960 A-O on *60 dis nd 47% 62 
RE FS > ee - ih 103. 03.15 Ba f : 
gy eae ae ot ae te x M+ deed seat 7 bee aon Irish Free State extl s f 5s__._____ 1960 M-N a °716% 82 we 69 46% 
sncun Owners’ Loan Corp— 
3s series A_ 1944-1952 M-N gi *103,10 103.12 -. 103.19 104.23 AJugoslavia (State Mtge Bk) 7s___1957 A-O ox 6% 6% 1 5% 6% 
1%s series M____________- 1945-1947 J-D jen. *101.9 101.11 _. 101.10 101.10 
AMedellin (Colombia) 6%s__.___- 1954 J-D 14" 12% 14% 12 8 14% 
New York City Mendoss famed) . readjusted____- 1954 J-D a 80'% 80% 1 72 82% 

Transit Unification Issue— oe See ° 

8% Corporate Stock____________ 1980 J-D 102% 102% 102% 110 98% 106 OS%e gmped aeneated.-_____ “=. Mn = ~ . e% -~ % ™% 

4Mexico (US) extl 5s of 1899 £___1945 Q-J ‘oil *5% _. “a 5 5% 

Foreign Govt. & Municipal 2 Assenting 5s of 1899_.________ 1945 Q-J 7M% 6% «67% 6 5% 7% 

“eG snk teks oe aaa 2g = 3 see SEM ae ee RR 
hetoensiap atin diwihectsagasnaie - -- -- A nt 4s EE aria still - _ 6% ‘s 1 

4Gtd sink fund 6s.__.__..-.... 948 A-O -- *39 44 -- 25% 42 § A Treas 6s of 1913 assent___1933 J-J aa *6! 7 ats 6 1% 

Akershus (King of Norway) 45-1968 M-8 re - 32% 32% — a ae 

An (Dept) coll 7s A_____- 1945 J 
usternal 0.¢ To cortes B_.----- 1945 9 J-J 13% 12% . 13% 10-10% 14% Mines: Gasoes ee 
Absernal sf emrles Gms 330 eB Rae See sierra Cit n= ae < —  E 
4 s f 7s series D_______ 1945 a. 13% 13% 8 10% 14% her " I la niles ae n: 
AExternal s f 7s ist series....1957  A-O = 13% 13% 11 14% yy ~~ PNasaihiions me ts ae om ra ~~ 
Alasgeeneh 00's t'Ye 20 curios200% 4-0 13% . 13. 13% 13 10% 14% sco alee gh et mamas . * w — 

Argentine (National Ruternak s oo pr ° 
§ f external 44s_ 18s 48 M-N 91% 91% 91% 4 88 95 aa iN eg Sou oe ee “3 Ep oA 
8 f conv loan 4%s_____________ 1 MN 79% 19% 80% 21 71% 80% ae ae 1946 | P-A -—" «1 ‘ “ss 
S f exti sonv loan 4s Feb_______ 1972 F-A 11% $71% 72% 73 65% 74% mater ee eters FH: 1986 par 2%’ an% : a eae 
S f exth conv loan 4s Apr-.___..1972 - 4-O 71%... 71% 72% 89 65 74% Lone be = Oe a 59 4 59 z 

Australia «Commonw'ith) 5s of ‘25-1955 J-J 73%, T3% 74% 24° 38 76 aa EE eT oy yee dy 

oa fund ext] loan_________ 1963 ; ae 
External ¢ 400s of 1928-21986 MN Gi% 66%. 68 2 (38 Oo eee Seer oe F Os _—  o- a ee oh 
Belgium external 6%s 190 ms — 99 ¥2 99% 2 83 99% Oslo (City) sink fund 4%s__.__--- 1955 A-O ico 50% 50% 2 72 50%. 
s f 6s 99% 99% 99 6 83 «993 
External s f 7s 1955 J-D 98% 99% 3 83 100 ia ye AK le ~~ GS ao = Sake 6s 

§4 Brazil rod S of) external 8s__.__1941 J-D 32% 31% 32% 36 22% 36% Stamp mod 3%s ext to________ 1994 J-D 67 ¥ 672 67% “3 57% 68% 
SBsternal s { Sibs of 1928..-_.-- —_— o— ane. | eee eens ~< 18% 34 Ext sec ref 3%s series B._..-.1967 M8 __ *103.% 106 101% 104 

Ses gee — oo siting gE 8 te ee 4Pernambuco (State of) 7s_—_-——- 1947 M-S 12% 12% 12% 4 8% 14% 
( (city) as be 1987 us im na te Peru (Rep of) external 7s__._-_- 1959 M-S 13% 12% 13% 53 1% 15% 
a at a ise tts FA en = 3% fe ANat loan extl s f 6s Ist ser__..1960 J-D 13% 12% 13% 100 7 15% 
fund gold — ae J-D 71 71 “3 “4. 71 4Nat Loan extl s f 6s 2d ser__._1961 A-O 13% 12% 13% 55 7% 15% 

a eaten 1961 M-S *70 pea )~ ‘\cesdhecemmnann 1958 4-0 wa Bi4 8% ‘ “1% 8 

4 aa : _ “os — Pes s assented________..-.--- - _ "BY Ye ots 
External s f 4%-4%s___.-.----- 1977 M-S 62% 6244 62% 19 56 64% AStabilization loan s f 7s___.__- 1947 A-O ee °14% 23 <s 14 15 
Refunding s f 4%-442s__.__-~-- 1976 F-A 62% 62% 63% 3 56 66% A4%s assented__.____________ 1968 A-O te *B% __ Bip. 5% 9% 
aeeeemes SORRS SS pS ——o4——e- oe me 2 > i S7% 67 AExternal sink fund gold 8s_---1950  J-J sa 8% 9% 5 7Ye 10% 
gps lind v7. ly se a -- oo tz 59 68% A4%s assented_______________ 1963 JJ i “8% 8% . 5% 10% 
= 8 Pye - Saggy 3 6.8% APorto Alegre (City of) 8s___--_- 1961 J-D mi 16 15 ‘3 9% 16% 
« 5, 

Canada (Dom of) 30-yr 48____ 1960 A-O 106% 106 106% 2 103% 107% ee ar cans ths. 62M “Same ante : o% 193 
5s __- 1952 M-N 101% 101% 101% 23 100% 102% Ra GE cy nd A geen + -— ie > lal +27... ie 
10-year 2¥as_ 1945 PA -. 100% 100% 20 98% 100% Queensland (State) exti 6s-------- a -- a. & -- 50% 79% 
$5-soor 28 —— RS A kee tt TS ante de Sanene (oly of) 190 AOE 8 
30-year 3s ea 1967 = J-J i% 97% 97% 21 93% 97% ots 6: Oe) (ate of) — 7 = tal ey 
nen pa mane | an ee. SE OR 8 93% 97% mA es oxtl loan of 1831-___-- 1946 A-O ae 17% 17% 10 10% 18% 

ACemmees (City) Ss ed -- sei -- -- 5 6S 46s external sink fund gold-_---1968  J-D we 14% 15% 6 8% 16% 

fay «A lle «gare al is ines —— —ciiee tea E. 15% 19% 47s external loan of 1926______- 1966 M-N ae 15% 15% 9 9% 16% 

's assented______.___..... leila - V4 Va 13 18% unicipal - 
oe staking fund 6s__.... a oe 4 sii grin a * o 18% ais m oe0-——-—-- ----- 1967 d-D “ *t%e. Se 10% 16% 
asse re 12 1 - 4 
oil Sinking fund GPa ieet FR do aoe 8 | Sue Rte aay aioe Me TERE By 
46s assented_---________ Feb 1961 F-A -- 17% 18% 31 12% 18% A46%s ext] secured s f__..______ 1957 M-N xa 16%, 16% 1 1l 16% 
ARy external s f 6s_______ _Jan 1961 J-J Sin 19% 19% 1 15% 19% §ASan Paulo (State) 8s__________ 1936 JI-3 42% 42% 42% 1 32 421% 
46s assented._____._____ Jan 1961 J-J ai 17% 18% 88 13% 18% pomp" 6» Stoo: ER aeaemaeaaner aaa es 1950 J-J3 Aa 31 31 7 26% 31 
a ee 6 le te . 2 2 A7s extl water loan_—----______ 1956 M-S oe 29% 29% 5 30 
freorenncpenmeocesranet , Ya 13% 18 46s ext] dollar loan____________ 1968 J-J3 31 30% 31 6 20% 31 
AExternal sinking fund 6s______ 1962 A- ae *19% __ on « 
A6s assented 1962 — 18% 18 “ 18% 11 _ ag §4Secured s f 7s_------------- 1940 A-O a 61% 62 3 54% 66 
AExternal sinking fund 6s._____ 1963 M-N a °19% _. o 13% 18% Serbs Croats & Slovenes (Kingdom)— 
46s assented_ 1963 Y, , 
enero enmepen emcees M-N 18% 17% 18% 13 13. 18% Ass socared, enternel_—....-—---3988 +e 6% 2 Va 6% 25 1% 4 4 
417s sé sec exti........... - ona ‘ aoa 

AChille Mortgage Bank 6%2s_______1957 J-D das 18% 18% 1 13% 18% ASilesia (Prov of) ext] 7s_....__. 1958 J-D a Sie 7 ae 4% 6% 

a Ft wi eee win oad J-D “a 16% 17%. 29 12% 17% A4%s assented 1958 J-D ll "542 7% own 442 6% 
Sets anctand BTR METS 1961 = 17 A ieah +. i: rah Sydney (City) s f 5%s------------ 1955 F-A _— "66 -- - 40% 71 
AGuaranteed sink fund 6s______1961 A-O iia . 
ces assented 2 1961 yf re betrg Ae = 12% 16% AUruguay (Republic) extl 8s__._-- 1946 F-A on “18 os 71% 71% 
4Guaranteed sink fund 6s 1962 M-N 17% 18% 5 laa iets ABstecan) snk fund 2... 1964 MAN va 1% 86 wee 11% 4% 
SE ~ —< 8 L A _SSRr Ramee M-N abel *75 80 mae 

r Po Ray mgr arg 1962 M-N gi 16% 16% 9 13. 16% 3%4s-4-4%48 ($ bonds - 1937) — 
ae | CU = 16 16 3 14 16 #+#=| _ External readjustment_____-- 197 M-N 57% 57% 57% 46 53% 59% 

eles Uicbtans ta) — 4 15% (15% 16% 31 11% 16% External caren. Si bieboccenceeie 1979 M-N a *54 57 ei 51% 57% 

Colombia (Republic of)— tei Bry; . en 12 /4 sathasl -- 12 15% 3%e-44e-4 4, extl conv ee ew eww ew 1978 J-D -— *53 57 -<- 51% 57% 
A6s of 1928 Oct 1961 A-O 48% > 4T% 48% ” 4-4%-4%es ext] readjustment____1978 F-A cee "58% 59% -- 60% 
A6s of 1927 Jan 1961 J-3 48 47% 48% 8 + <e% swan <a tones ehnoeat 7 “Sa ines oa oy oan 7 < bet q 

Sesiond 4 arsaw rna. Boonwes . — -- 
3s external s f $ 1970 A-O 36% 35% 36% 32 29% 37% A4%s aseshte’ _1958 F-A °6 1%, as 3% 7 











For footnotes see page 1033. 
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BONDS Friday Week's Range : BONDS Friday Week's 
New York Stock Exchange ney Last or Friday’s Bonds Range Since New York Stock Exchange Interest — Last or _ Bonds Range Since 
Week Ended Sept. 18 - Sale Price Bid & Asked Sold January 1 Week Ended Sept. 18 Period Sale Price Bid & ed Sold January 1 
Railroad and Industrial Companies Canadian Northern Ry deb 6%s__.1946 J-J Nes lll 111% 15 108% 111% 

tAbitibi Power & Paper— Can Pac Ry 4% deb stk perpetual____ J-J 11% 71% 72% 67 62 72% 
§45s series A unstamped_____.. 1953 J-D ae 69°4 70 3 65% 72% Cum trues. 67966... 1946 M-S 995s 99% 9934 53 89% % 

4Stamped 1953 J-D ax 50 50 1 44% 62% 5s equipment trust ctfs_.._..___ 1944 J-J re *105% 105% aod 103 105 

Adams upreee coll tr gold 4s._._.1948 M-S ka a a x: =% 100% 101% Coll trust. gold’ $5s_......____.-. 1954 J-D 944% 94%, 94% 28 81% 95 
Coll trust 4s of 1907... 1947 J-D iw *10034 103 iis 98% 101 Collateral trust 4%s__-.._-..._ 1960 J-J 89% 89% 893, 18 
10-year deb 4%s stamped_______ 1946 F-A a *105 4s 108% ath 102 106% 

Ala Gt Southern 1st cons A nme, ia pias *104'2 104% wg 104% 104% ?$ACarolina Central ist gtd 4s_.__1949 J-J 57 ST) 187 :- 612 
Ist cons 4s series B_.........-- J-D Ka *103 103% Jt 103 103% Carolina Clinch & Ohio 4s_______- 1965 M-S 108 108 108% 19 

Alabama Power ist mtge “Sia a9T2 J-J i 106% 106% 6 104% 106% Carriers & Gen Corp 5s w wo... 1950 M-N ie 101% 104 ny 

Albany Perfor Wrap-Pap 6s_.___~- A-O ia *56 66 “aa 54 Cart & Adir ist gtd gold 4s.______ 1981 F-A ‘pe 48 48 2 
6s with warrants assented___ _ _ ieee A-O - *56% 65 ss 55 62 Celanese Corp 3's debs...-._._-- 1962 J-J 100 ‘2 100% 100% 20 

Albany & Susquehanna RR 3'%s___1946 A-O 9234 92% 9234 1 81% 93% 
3s registered__.._._.._______. 1946 A-O at . *89% 93 a 85. 90 Celotex Corp deb 44s W W__..---- J-D 96% 96% 97% 7 

Alles? , j ACent Branch U P Ist gold Ga. 190 J-D 30 30 3042 17 
Oe I this cicisihitibcditinectaenenmana 1944 F-A 90% 89% 90% 287 78 92 +Central of Georgia Ry— 
5s modified___.—_ ra 1949 J-D 72% 72% 72% 105 63 16% Alst m — lien arremeenric ingiaspyi on Nov 1945 F-A 61% 59 62 73 
eS SR a LE 1950 A-O ¥ 57 57% 47 51 «64 §4Consol gold 5s________-__~.-- 945 M-N 20 19% 20% 328 
&3e-tnceme...- =... =: 1950 A-O 51 51 52 16 41 59 “Ref & gen 5%s series B___.--- 1959 A-O 1% 6% 8 156 
lieghany & West ist gtd 4s______ 1998 A-O es 63% 65 24 60 8668 4Ref & gen 5s series C____.__-- 1959 A-O 758 6% 8 328 

AChatt Div pur money gold 4s_.1951 J-D a. *22 26 ii 
Allied Stores Corp 4%s debs______ 1951 F-A 104 104 104% 8 100% 10434 4Mobile Div ist gold 5s-__.-.~- 1946 J-J 1842 17% 18% 10 

Allis-Chalmers — conv 4s__._.-_ 1952 M-S 108 108 108 6 105% 108% 

Am & Foreign Pow deb 5s________ 2030 M-S 72% 68% 73% 528 59% 7342 Central Illinois Light 3%s__....-- 1966 A-O et O98 (<< 52 ~ 

Amer I G Chem conv 5%s-__---~- 1949 M-N 103%6 ~§=s-: 102 103% 18 101% 104% +ACent New Eng ist gtd 4s______ 1961 J-J 70 6934 70% 81 

Am Internat Corp conv 5'2s__-__-- 1949 J-J 993% 99 992 11 93 101% +4Central of N J gen gold 5s____- 1987 J-J 20 19% 21 376 

American Telephone & Telegraph Co.— registered... ee 1987 Salata 18% 18 18% 236 
3%s debentures__......________-= 1961 A-O 107% (107% 108 35 105% 108% 7 ee, SEL AN Te | 1987 J-J wee 18% 19 17 
3%s debentures__._._.._____--_-- 1966 J-D baad 107% 108 38 105% 108% |:  . 4s registered.._____.-i--_.~.. 1987 sti s "13% 19% vad 
3s conv debentures__.__.__---__ 1956 M-S 106% — 106% 107% 91 106° 109% Central N ¥ Power 3%4s____---__ 1962 A-O 108% © 108% 108% 15 

Amer Tobacco Co deb 3s... .~~.-~- 1962 A-O 101 100% 101 70 100 101 

; Central Pacific 1st ref gtd gold 4s_1949 P-A 81% 79% 82 109 68 82 

Am Founders conv deb____-_- 1950 - J-J bis *104% 106% ae 103% 105 Through Short L 1st gtd 4s.___- 1954 A-O 717% 71 71% 3 62° 72% 

Am Wat Wks & Blec 6s series A_._.1975 -M-N 92 91% 92 11 87 108 . Guaranteed gold 5s____-_-.___- 1960 P-A 557% 55% 56% 168 49 §=458% 
AAngio-Chilean Nitrate deb___—__~ 1967 Jan es °46% 52 BS 34 46 §ACentral RR & Bank’g of Ga 5s__1942 M-N Br “80% 85% due 7% 95% 

tAnn Arbor ist gold 4s_._..--_--~- 1995 Q-J 62% 62% 63 26 62% 69% . ‘ ms 

Ark & Memphis Ry — & Term 5s 1964 M-S ae *100 = i 99% 101 Certain-teed Prod 5¥%s A_u._--.-- 1948 M-S 90 8842 90 43 80% 91% 

Armour & Co (Del) 4s B___-_--.-_- 1955 F-A 10042 100% 104% 104 100% 106% Champion Paper & Fibre— eet 
ist sink fund 4s series C (Del)_1957 J-J 101 100% 104 119 100% 106% S f deb 4%s (1935 issue) ___._.__1950 M-S - 105 =105 1 104% 105% 

S f deb 4%s (1938 issue)_._.___ 1950 M-S i 103% 104 8 10244 104 

Atchison Topeka & Santa Fe— , 

IN Me lbaitisitibscitenttiiesaiiny is wert canes 1995 A-O weal lll 111% 35 106% 111% Chesapeake & Ohio Ry— 

Adjustment gold 4s__._._____-_- 1995 Nov : "91% 98 ae 88% 93 General gold 4%s__..._.--.-..- 1992 M-S 130 129% 130 8 126 130 
Stamped 4s6............--._--.. 1995 M-N 94 924% 94 27 875%, 94 Ref & impt mtge 32s D__-.--.. 1996 M-N 103% 102% 103% 50 100% 10344 
Conv gold 4s of 1909__________-_ 1955 J-D we" 104 104 7 101 104 Ref & impt M 3%s series E____-_ 1996 F-A 104 10342 104 8 100% 104 
Cony. 4s of 3006 .cowe nse es se 1955 J-D ae 103% 104 6 101 104% Potts Creek Br lst 4s___.....-~- 1946 J-J anda pe aids nas 
Conv gold 4s of 1910___________ 1960 -D x *100 scat ae 97% 100% R & A Div ist cons gold 4s_____ 1989 J-J a *117% 120% és 118 121% 
Trans-Con Short L Ist 4s____--- 1958 J-J bees *111 s 110% 112% 2d consol gold 4s____._..... - 1989 J-J ios "114 118% Za 114 114 
Cal-Ariz Ist & ref 4%s A_______ 1962 M-S 4 111% 111% 1 109% 111% AChicago & Alton RR ref 3s_.._-- 1949 A-O 23% 22% 23% 1,121 13 23% 

Atl Knox & Nor ist gold 5s____.-_~ 1946 J-D abies *101 112 ig a5 = Chicago Burlington & Quincy RR— 

Atl & Charl A L ist 44s A___--_~- 1944 J-J ie 103 103 4 100% 103% Illinois division.3 %e¢s___.--~-.-- 1949 J-J 92% 91% 92% 124 85 92% 
Ist 30-year 5s series B_~ ~~~ 1944 J-J 103% 103% 2 101 104% 3%s registered._............. 1949 ee es 88 88 10 81% 88 

Atlantic Coast lst cons 2-7 1952 M-S 8212 81 83 233 14 8342 Illinois Division 4s__......-..-- 1949 J-J 96 945, 96 16 90 96 
General unified 44s A____ ~~~ 1964 J-D 64 62 643% 234 57% 66% 4s registered._......./.-..i.- 1949 Bos 92 ¥ 92 924 15 83 92% 
10-year coll tr 5s_._-.--- May 1 1945 M-N 102 #3 101% 102% 332 24% 102% CONGTEL BE. cee eis cinenikon 1958 M-S 719% 18% T9% 53 73%, 83% 
L & N coll gold 4s_________ Oct 1952 M-N 72% 70% 73 213 63% 73 [st & ref 4%s series B_______-~-- 1977 F-A 67% 6642 67% 58 63% 72% 

Atlantic & Danville Ry Ist 4s____- 1948 J-J 33% 32% 33% 39 30% 40 lst & ref 5s series A____-.__~-~- 1971 F-A 16 715%. 16 58 71 80 
Second mortgage 4s___._.. ~~~ 1948 J-J ; 28% 2834 1 25% 33 Chicago & Eastern Ill] RR— 

Atl Gulf & W 1 8S coll tr 5s__-__. 1959 J-J 100 100 100 6 95'*% 100% 4Gen mtge inc (conv)__..----- 1997 J-J 315 29% 31% 188 21% 34% 

Atlantic Refining deb 3s_.__..- ~~ 1953 M-3 104% 10444 104% 5 102 106 Chicago & Erie ist gold 5s_____--- 1982 M-N 116% 116% 116% 1 116% 123 

Chicago Gt West lst 4s series A___1988 J-J 67% 67% 67% 17 61% 68 

AGen inc mtge 44es__._--.- ----2038 J-J 39 38% 40 18 33 45 

B tAChic Ind & Louisville ref 6s A_.1947 J-J on 3042 30% 3 30% 38 
ARefunding gold 5s series B____1947 J-J 30 29% 3042 22 36 

Baltimore & Ohio RR— ARefunding 4s series C_____--._ 1947 J-J 27% 26% 27% 14 26% 34 
lst mtge gold 4s__....._.__ July 1948 A-O 57% 575% 58% 15 52% 62% Alst & gen 5s series A-.__.--_~ 1966 M-N 87% 8% 9 66 6% 10% 
Stamped modified bon : Alst & gen 6s series B_____ May 1966 J-J nae 9 [9% 35 7% 11 

Ist mtge gold (int at 4% to Chicago Ind & Sou 50-year 4s__._. 1956 J-J 632 6242 63% 1$*, 56% 70 

Oct 1 1946) due_____.- July 1948 A-O 59 '2 59% 595% 164 544% 65% : , yen 
Ref & gen ser A (int at 1% to tChicago Milwaukee & St Paul— 

Dec 1 1946) due__._.-..- J-D 29 29 2934 258 24% 39% 4SGen 4s series A... ~~ May 1 19869 J-J 43% 4234 44% * 228 33% 51% 
Ref & gen ser C (int at. 14%% AGen gold 3%s series B._May. 1.1989 J-J 41% 39 41'. 27 32% 48% 
to Dec 1 1946) due____..--- 5 J- 33 33 34 66 28 4412 AGen 4%s series C_..--- May 1 1989 J-J 44% 43 44%, 280 34 53 
Ref & gen ser D (int at 1% to AGen 4%s series E__...- May 11989 J-J 44'o 4342 44% 56 34 53% 
Sep 1 1946) due__._....--.- M-S 29 2834 29% 233 24% 39% ASGen 4%s series P___-- May 1 1989 J-J 44% 43% 44% 18 34% 53 

Ref & gen ser F ‘int at 1% to tChic Milw St Paul & Pac RR— , 

Sep 1 1946) due___._...---- M-S 29% 29 295% 134 24% 39 AMtge gold 5s series A__.__---~- 1975 F-A 16% 15% 16% 1,640 8% 17% 
AOonv due__._.------. Feb 1.1960 F-A 2344 ..4 23% 24% 317 18% 42% AConv adjustment 5s_. Jan 1 2000 A-O 4% 3% 4% 2,010 1% 4% 
Pgh L E & W Va System— 

Ref gold 4s extended to___.1951 M-N 48'2 48% 49 124. 45 54% tChicago & North Western Ry— : 

S'west Div ist M (int at 342% o AOGenperal gold 3%s___--_----.- 1987 M-N 3348 32% 33% 89 20% 34 

to Jan 1 1947) due... 1950 J-J 40% 40% 4112 96 3442. 48% 3%s registered_____.*.-_---.- 1987 . M-N 32% 32%, 32% 26 22 

Toledo Cin Div ref 4s A_....---.- 1959 J-J 4642 46 4642 18 43 44. 53% AGeneral 4s__..____----- Aa 1987 M-N 34%2 33 3444 173 22% ~ 34% 
4s registered........._-.~-~-.-- 1987 M-N See 32% 34 96 25 34 

Bangor & Aroostock RR Ist 5s_._.1943 J-J - 995%, 99% 3 95% 100 AStpd 4s n p-Fed inc tax___.1987 M-N 3458 32% 34% 76 23 34% 

i A a cctnrcanapnnichanitienciintersaee 1951 J-J 60's 59% 60% 7 48 60% AGen 4%s stpd Fed inc tax___.1987 M-N 3454 33% 35% 107 22% 35% 
ESE ALISO AE: 1951 J-J 60% 58% 60% 15 49 60% AGen sstpd Fed inc tax___..- 1987 M-N 35% 34 363% 170 23 36% 

Battle Creek & Sturgis Ist gtd 3s__1989 J-D os °44 47% ovis 45 48 A4%s stamped._____.__________- 987 . M-N 3434 33% 35 31 22% 35 

Beech Creek ext] Ist gold 3%s__..1951 A-O = *78 85 ais 72% 83% §ASecured 6%2s__.....__------- 1936 M-N 4242 4042 42% 79 26 42% 

Bell Telep of Pa 5s series B__.--~. 1948 J-J 105 104% 10542 10 104%4 108% Alst & ref gold 5s___.-_~ May 1 2037 J-D 24 22% 24 227 14% 24 
Ist & ref 5s series C__.__.------ 1960 A-O ¥ 128% 129 7 127% 130% Alst & ref 44s stpd_____ May 1 2037 J-D 23% 22 24 411 13% 24 

Belvidere Del cons 34s8_.~--~-~-~ 1943 J-J soak a ex at Alst & ref 4%s C____-_- May 1 2037 J-D 23% 22 24 217 14% 24 

Beneficial Indus Loan 2%s___~--~-~ 1950 J-D — °99 99% a. 98 99% AConv 4%s series A___..__-_--- 1949 M-N 3% 3 3% 1,457 1% 3% 
2%s. debentures.______........-1956 A-O be *96% 9744 aad 96% 98 t$AChicago Railways Ist 5s stpd 

Beth Stee] 34s conv debs_____-~~- 1952 A-O 102% 103 3 102% 105%% 25% part paid.______-_.--.-.-- 1927 F-A au 56 57% 26 40 59% 
Consol mtge 3%s series F__._.-- 1959 J-J 102% © 102% 102% 8 102% 105% 

Consol mtge 3s series G__.---~- 1960 F-A & 100 6100 12 98% 102 tAChic RI & Pac Ry gen 4s___.-- 1988 J-J 29% 285% 297% 985 18% 29% 
Consol. mtge 3%s series H.-~=-- 1965 F-A Laide - 102% 102% 7 101... 105 ACertificates of deposit_...__... eet 27 27 294% 24 18 2938 
§ARefunding gold 4s__-.:_----. 1934 A-O 16% 154% 165% 1,734 9% 16% 

Big Sandy ist mtge 4s__--- docoans 1944 J-D -- -- -- in % 103. 103 §$ASecured 4%s series A__-_.-_- 1952 M-S 17% 17 17%4 515 10% 17% 

Blaw Knox ist mtge 3%s_~...-~-~. 1950 F-A - *102%e __ ~t 101 102% AConv gold 4%s__-_.-.-_-----. 1960 M-N 453 3% 5 523 i% -§ 

Boston & Maine Ist 5s AC_-...-~-- 1967 M-S a *74 75 Es: 74 79 Chicago St L & New Orleans 5s___.1951 J-D ene *69 717% a 68 80 
ist M.5s series TI_..__....--~- +1955 M-N -- 88 89 4 854% 91 CONE ihn dbl nities bua 1951 J-D ed * 6675 woe seo a 
lst gold 4%4s series JJ_....~-~--- 1961 A-O ae *70 807% ate 74 7542 Memphis Div list gold 4s______-_ 1951 J-D sas 52 52 6 47 $5 
‘Ist mtge 4s series RR__-.~-~~-~~- 1960 J-J 73 72 73 57 66% 76 Chic T H & Southeastern Ist 5s___1960 J-D an 64 64 2 59 638 
AlInc mtge 4%s ser A_.----~ July 1970 M-N 37 37 38 215 29% 43% Income guaranteed 5s__.-_Dec 1 1960 M-S 4 "48% 50 ‘ses 45% 54 

tABoston & N Y Air L ist 4s_-~- 1955 F-A 25 23% 25 21 14 25 ACertificates of deposit-________-_ ae ot ee 50 ae aes fee 

Bklyn Edison cons M 3%s..-~----- 1966 M-N Bee 108% 108% 6 107 108% 

Bklyn Union El ist gold 5s_____--- 1950 F-A —- *100% __ Sis 10036: 100% Chicago Union Station— ; 

Ist mtge 3%s series E__.__._-__ 1963 J-J 108 108 108% 25 10544 108% 

Bklyn Union Gas ist cons gold 5s_ — M-N 103 102% 103 8 100% 106 ist mtge 3%s series F__________ 1963 J-J 101'2 10142 101% 5 99% 102% 
ist lien & ref 6s series A_.___~- M-N 102! % 102% 7 98% 108 Chic & West Indiana com 4s_____~_ 1952 J-J 95 95 96 25 924% 96% 
Debenture gold 5s_____.-~----~-~ 1950 J-D - 81 41 72% 88% Ist & ref 4¥%s series D._._______ 1962 M-S 97% 97% 98 27 944% 99% 
ist lien & ref 5s series B_.._~--~- 1957 M-N 965s 96 965% 24 88% 105 Childs Co deb 5s2_.__..____.-_- 1943 A-O “41% 41% 44 27 36 50 

Buffalo Gen Elec 442s B__-~..-_--~- 1981 F-A ote *114% ._ £8 113. 114% Debenture’ 5s__..___.... 1957 A-O Te 42 42 8 42 4955 

Buffalo Niag Elec 34s series C___1967 J-D 2. lovee Sz aa 110% 110% tAChoctaw Ok & Gulf cons Ss_____ 1952 M-N wee 28 28% 8 17 28% 

Buffalo Rochester & Pgh Ry— Cincinnati Gas & Elec 3%s/_____- 1966 F-A aS 109394 109% 5 106% 109% 
Stamped modified (interest at eg RRL ay SR 1967 J-D =a a. aa a: 109% 111 

3% to 1946) due____.___.---~- 1957 M-N 36% 35% 36% 70 33 41% Cin Leb & Nor ist cons gtd 4s____1942 M-N a ao <a a 102% 102% 
Cin Union Term ist gtd 3%s D__ 1971 M-N 110% 109% 110% 13 108% 110% 

tBurlington Cedar Rap & Nor— ‘ ; lst mtge gtd 3%s series E_.___~ 1969 F-A ey 112 112 5 110 (112 

$A1st & coll 5s-__--.----_------ 1934 A-O 9% 8% 9% 227 5% 9% Clearfield & Mahoning Ry 5s_...—- 1943 J-J a *99% 100 a 99 99% 
ACertificates of deposit_.__.._.__ thiies 834 4 9 160 5% 9 ’ 

Bush Terminal Ist 4s__.....__...-- 1952 A-O as 81% 81% 2 78 83% Cleve Cin Chie & St Louis Ry— 

Consolidated 5s_.........--.-.-- 1955 J-J3 60% 59 60% 25 - §3 63% General gold 4s_......:-°- 1993 J-D 70% 10% 70% 59 65 76 

Bush Term Bldgs 5s gtd_....---.- 1960 A-O hang "77% 80 ve 70 81% General 5s series B__....____-__- 1993 J-D aw *78 86 Pee 85 86 

: Ref & impt 4%s series E___.._~- 1977 J-J 475% 47% 485% 136 42% 53% 

C Cin Wab & M Div Ist 4s____---_ 1991 J-J “ "46%, 49 / * 52‘ 
St L Div ist coll tr gold 4s_____ 1990 M-N 6412 64 645, 20 "$% 

Cleveland Elec Illum 3s__......-__1970 J-J we 107 107% 16 19444 108% 

California-Oregon Power 4s_.___..1966 A-O saat 107'2 108 7 106 108 

Canada Southern cons gtd 5s A_._1962 A-O -- 782 78% 8 7 85 Cleveland & Pittsburgh RR— 

Canadian. National.gold 4%es_.___. 1957 J-J —— 109 ¥4 109% 8 104 109% General 4%s series B_____..___ 1942 A-O hid *99'% -- ~-< -- -- 
Guaranteed nan 1969 J-J 108 ' 108% 108% 2 104% 108% Series B 3%s gtd_..______.____ 1942 A-O a — ay. ee ae ~_ 
Guaranteed gold 5s_..-..~- A-O on 112, 112 7 107% 112 Series C 3%s gtd 1948 M-N Kt °105 107% hea a ‘ssa 
Guaranteed gold 5s__._..__.__-.. 1970 F-A me 111% 111% 1 108 111% Series D 3%s gtd__..__________ 1950 P-A oa °106 xe = 108 108 
Guaranteed 4%s_....... ~.1955 J-D ae *1095% 110% ow 105 110% General 4%s series A_____-.-... 1977 F-A — *105 1077 =i (onal nih 
Guaranteed gold 4%s_......_ ~~1956 F-A 109% 109% 109% 1 103% 109% Gen & ref 4%s series B._._-.._1961 J-J ie *105 s “4 105 108 
Guaranteed gold 4's____-_ .--.1951 M-S Ss 107% 107% 2 10334 108 Cleve Short Line ist gtd 4%s_.__.1961 A-O 69 69% 70% 22 63% 83% 
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NEW YORK BOND RECORD 








BONDS 
New York Steck Exchange 
Week Ended Sept. 18 
Cleve Union Term gtd 5%2s_...- _ 1972 
ist s f Ss series B gtd__.._.-._- 1973 
ist s € 4%s series C___......... 1977 
Coal ae Ry tat etd 4s.......... 1945 
Cole Fuel & Iron gen s f 5s__----- 1943 
Ss income mtge___.._---....... 1970 
AColo & South 4%s series A___--_- 1980 
Colimbia G & E deb 5s__--- May 1952 
Debenture 5s_._....---~- Apr 15 1952 


1961 
Columbus & H V Ist ext! gold 4s__1948 
Columbus & Sou Qhio El 3%s_..-.1970 


Colambus & Tol ist ext] 4s__.__._ 1955 
4Commercial Mackay Corp— 
Income deb w w__--.----- Apr 1 1969 
Commonwealth Edison Co— 
ist mtge 3%es series I__--....- 1968 
NY I eo ire mpi 1958 
Corn & Pasump Riv ist 4s______- 1943 
Conn Ry & L ist & ref 44es_______ 1951 
Stamped gtd 4%s_____-___.--.- 1951 
Conn River Power s f 3%s ABET. 1961 
Consolidated Edison of New York— 
3%s debentures_____.__..-_--__ 1 
3%s debentures_____........__- 1948 
342s debentures___._........._. 1956 
3%s debentures_____.-.__-__--- 1 


958 
Consolidated Oil conv deb 342s_-___1951 
sag Ry non-conv deb 4s____1954 


gS a 2 1955 
2 rm na ON aie i cicwevepinielniael 1956 
Consolidation Coal s f 5s_.._---- 1960 
Consumers Power Co— 
ist mtge 3%s.....-...-..-.._.-. 1965 
Set mite 34s... .~.---. 1967 
ist mtge 3%¢s_.............-..- 1970 
See Gee oe 48... 1 
let wate 3s. ....-....--.--... 1969 
Crane Co 2%s s f debs_.__------- 1950 
Crucible Steel 3¥%s s f debs_.___-- 1955 
§ACuba Northern Ry ist 5%s__-_- 1942 
ADeposit receipts__..............-- 
ACuba RR ist 5s gold____--_----- 1952 
ADeposit receipts.__..._._....----- 
ATs series A extended to____- 1946 
ADeposit receipts.___._........---- 
A6s series B extended to___ ~~~ 1946 
ADeposit receipts._........---.----. 
Curtis Publishing Co 3s deb__..--- 1955 
Dayton P & L ist mtge 3s__-.--~-~ 1970 


Dayton Union Ry 3%s series B___1965 
Delaware & Hudson ist & ref 4s___1943 
Delaware Power & Light list 44es__1971 


ET eee 1969 
ist mortgage 4¥es___...------~-- 1969 
t$ADen & R G list cons gold 4s___1936 

§AConsol gold 4'2s___--~~----- 1936 


tADenv & R G W gen 5s_-_~- Aug 1955 
4aAssented (subject to plan)__-_- 
ARef & impt 5s series B_._.__Apr 1978 


tADes M & Ft Dodge 4s ctfs___-_-- 1935 
tADes Plains Val ist gtd 4%2s__..1947 
Detroit Edison 4s series F.....~.~ 1965 


Gen & ret mtge 3%s series G___1966 
Gen & ref 3s series H_.._..--~-~- 1970 


Detroit & Mackinac Ist lien gold 4s 1995 
4Second gould 4s 995 
Detroit Term & Tunnel 442s_..--~~. 1961 
Dow Chemical deb 2%s__-.~-~--~-~- 1950 
Dul Miss & Iron Range Ry 3'%s_.-1962 
t$4Dul Seu Shore & Atl gold ese. 

Duquesne Light Ist M 3%2s_------ 


East Ry Minn Nor Div ist 4s_---- 1948 
East Tenn Va & Ga Div Ist 5s__..1956 
Ed El Ill (NY) 1st cons gold 5s____1995 


Elec Auto-Lite 2%s debs_.__---_-~-- 1950 
Elgin Joliet & East Ry 3¥%s------~- 1970 
El Paso & S W ist 5s___-.-------- 1965 
gE Es Te 1965 
Erie Railroad Co— 
lst cons M 4s series B_.....~~ ~~ 1995 
AGen mige inc 4%5 series A___.2015 
N Y & Erie RR extl Ist 4s____-- 1947 
Qhio Div ist mtge 3%s_--.---- 1971 
Fairbanks Morse deb 4s________-__- 1956 
Firestone Tire & Rub 3s deb_____- 1961 
t4APla Central & Peninsular 5s___.1943 
tPiorida East Coast Ist 4%es_____- 1959 
Alst & ref 5s series A_____--_-- 1974 


ACertificates of deposit_..._... . 
tFoenda Johns & Glover RR— 


§42-4s (Proof of claim)___ ..--- 1982 
4Certificates of deposit___._._____ 
Food Machinery Corp 3s debs___-_- 1956 
Francisco Sugar coll trust 6s___-___ 1956 


Gas & Elec of Berg Co cons 5s____1949 


Gen Steel Castings 5%es__________ 1949 
tOGeorgia & Ala Ry 5s___.-. Oct 1 1945 
t$4Ga Caro & Nor list ext 6s_____ 1934 
Goodrich (B F) ist 4¥%s__.______ 1956 
Gotham Hosiery deb 5s w w__.____ 1946 
Grays Point Term ist gtd 5s_.___. 1947 
Great Northern 4%s series A_____ 1961 
General 5'2s series B___________ 1952 
General 5s series C___..._...___ 1973 
General 4's series D___._..____ 1976 
General 4%s series E_____._____ 1977 
General mtge 4s series G_______ 1946 
Gen mtge 4s series H___________ 1946 
Gen mtge 3%s series I__._.____ 1967 
AGreen Bay & West deb ctfs A________ 
ADebentures ctfs B__.....__.._____ 
Gulf Mob & Nor list 54s B_______ 1950 
ist mtge 5s series C______..____ 1950 
Gulf Mobile & Ohio 4s series B____1975 
4Gen mtge inc 5s series A______ 2015 
Gulf & Ship Island RR— 
ist & ref Term M 5s stpd______ 1952 
Gulf States Steel s f 4%s_.._ 1961 


Gulf States Util 3%s series D_____ 1969 


Friday Week's Range 


Interest Last or Friday’s 
Peried Sale Price Bid & ed 
Low High 
A-O 172 16%. TT%2 
A-O 66'2 65%4 6642 
A-O 61% 602 61% 
J-D aie *103M% -- 
F-A 101% 1014, 1013. 
A-O aa *B3%% 877% 
M-N 26 - 25 26% 
M-N 90°%4 905%, 91% 
A-O is 90%4 92 
J-J 85% 8542 86% 
A-O “Soh *109 110 
M-S ke: 108 “4 108's 
F-A AE *111 a 
May Sone 325% 3354 
J-D = 111% 111% 
—-. 108 4 108% 1082 
J-J ae *112 119 
J-3 boa "100%. __ 
F-A 110 110 110% 
A-O — 103%% 103%. 
A-O Ba 104% 105's 
A-O hoe 1047 105 
J-J 107 107 107% 
J-D 103°%%4 10356 104 
J-J ait 35% 35% 
¢ * 37% 36% 37% 
- ta *36 ali 
J-J 92% 92 92% 
M-N Bikes 109 ¥% 109% 
M-N oe *109%4 110% 
M-N 1107 110% 110% 
M-N 108 107 “4 108 
M-N au 108%4 109 
A-O — 100% 100%4 
J-D 92 91% 92 
J- 32% 31 32% 
ie 2912 285% 29%4 
J-J 37 35% 37 
oiknass 3042 3042 30%. 
J-D aS 33% 34 
bas 29% 28% 29% 
J-D eer *34% 36 
emule aes *29 29% 
A-O 91% 90%—, 912 


M-N 


M-S 
J-D 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


Feb 


A-O 
A-O 
J-J 
J-J 


J-J 
A-O 
M-N 


en 106 106 
pecs ... 101% 
56% 56 57% 
eS 107% 10778 
= *1045% 

ot 1045% 104% 
215% 20%, 22 
21% 21% 22% 


4% 4 5 
3% -, 3% 3% 
19 18%, 19% 
tg 5% «6 
at *85% 87 
“<e 1115% 112 
110% 110 110% 
10443 104%. 104%4 
is *32%2 37 
se 1854 18%% 
seat *B83%2 87 
102% 10242 102% 
- 108 108 108 
25 25 


110% 110 110% 


as *105 a 
ne 7102 102'2 
ois ... 155 
—a *101 10148 
ee 104% 104% 
a 66%, 66%. 


91% 91% 91% 
5442 52% 55% 
io *103% — 

bees 94% 95% 


10642 _ 106 '2 
co 98'2 
oe a 

ee *7038 72 
15% 14% 15% 
14 13% 14% 


Shia : 4\%4 
ame 4% 
ons +1024 Ye 103 
pout 80 80 


j 96% 96% 
16%% 16%. 1642 
you *29% 312 

105 105 105% 
93% 93%, 94 
os *94% 


am 108 108 
100'2 100% 100%4 
90 89% 90% 
ii 81% 82 
- 82 82% 
96°45 96 97 
957s 95 95% 
735s 73% 73%4 


as *108 108% 
10 9%, 10% 
pot 91 91% 
-- Wiss 88% 
63 68 69 
542 54 5454 
= "92 
1015%% 10145 1015% 
— #9304, -__ 


Bonds 
Seld 


No. 


13 
60 
80 


5 
515 
347 
102 
207 


2 


175 


75 
27 


Range Since 
January 1 


Low High 


75% 84 
63% 71% 
aoe at 


85 102 

78% 101% 
106 108% 

21 35% 


108% 111% 
106 109% 


108 Y% 110 
108%4 110% 


1025 104% 
104 106% 
103 «10642 
10542 108 
101% 105 % 
2342 357% 
26 37 Ye 
2342 36 
80 9234 


107 109% 


26 
23% 33% 
30 


28 

2542 34 
23% 33 
30% 34 
23% 33 
8642 93% 


103% 106% 
101% 101% 
51% 61% 
1064 107% 
104% 105% 
104 108%. 
190% 22 
1042 22% 


1% 3% 
19% 
6 Ya 
7842 87 

108% 112% 
109 ¥4 111% 
1015 106% 


32% 40 
i7‘2 20 
B0% 95% 
102 1035% 
10634 108 
15% 31 
108 4% 150% 


99% 100% 
103 10414 

5842 70 

5642 62 


86% 93% 

45% 56% 
106 «6108 
95 97 


105 10712 
88%, 98% 
58 65% 
$742 %3 

85, 15% 
Te 15% 


2% 4% 

1% 4\% 

100 102% 
69 83 


79 

93% 99% 
92% 97% 
69% 79% 


57% 65 
74% 10% 
89% 95% 
86 9242 
66% 74% 
46 59 


92% 93% 
101% 105 
109% 111 





BONDS 
New York Steck Ex 
Week Ended Sept. 18 


Hocking Valley Ry 1st 4%es__---.__ 1999 
Hoe (R) Co lst mtge______...___. 1944 
téAHousatonic Ry cons gold 5s___1937 
Houston Oil 4%s debs___...______ 1954 
Hudson Coal ist s f 5s series A__.1962 
Hudson Co Gas ist gold 5s__._.__ 1949 
Hudson & Manhattan ist 5s A____1957 
AAdj income 5s_._._....-. Feb 1957 


Illinois Bell Telep 2%s series A_..1981 
Illineis Central RR-— 


| 5 SS a on aes 
2 ee ee ane 1951 
Extended ist gold 3%s___._-_--- 1951 
ist. gold 3s sterling__........_.- 1951 
Collateral trust gold 4s__....__- 1952 
Metentiee 46. .6... eos 1955 
Purchased lines 3 %es____-~.. ~~. 1952 
Collateral trust gold 4s_....___- 1953 
PN, iii cccwmngtliiomeeis 1955 
40-year 4%s_.......__......-_. 1966 
Cairo Bridge gold 4s_____.._._-- ae 


Litchfield: Div lst gold 3s__.._ - 
Louisville Div & Term gold 3%2s_ i983 
Omaha Div ist gold 3s_._____-- 
St. Louis Div & Term gold amen 


i kk Sn ween aw 1951 
Springfield Div Ist gold 34s____1961 
Western Lines ist gold 4s..._._- 1951 
Ill Cent and Chic St L & N O— 

Joint ist ref 5s series A__...- . 1963 

Ist & ref 442s series C_.--,....-- 1963 
Ind Ill & Iowa ist gold 4s_____-_- 1950 
tAInd & Louisville lst gtd 4s_____ 1956 
Ind Union Ry 3%s series B_...--. 1986 
Inland Steel ist mtge 3s series F__1961 
Inspiration Cons Copper 4s... ~~ 1952 
Interlake Iron conv deb 4s__.. ~~~ 1947 


tAInter-Great Nor Ist 6s series A_1952 
4Adjustment 6s series A___July 1952 


op EG eee 1956 
Alst gold 5s series C_____.._-~_- 1956 
Internat Hydro El deb 6s___-.---- 1944 
Internat Paper 5s series A & B__.1947 
Ref sink fund 6s series A... ~~ 1955 
Int Rys Cent Amer ist 5s B_.. .-- 1972 
ist lien & ref 6%es_____-~-.-.~.- 1947 
Int Telep & Teleg deb gold 4¥es__.1952 
Debentures Ss_.........-.-..... 1955 
tAlowa Cent Ry Ist & ref 4s... _. 1951 
James Frankl & Clear ist 4s___. - 1959 
Jones & Laughlin Steel 3%s_.-_... 1961 


Kanawha & Mich ist gtd gold 4s__1990 
t$A4K C Ft S & M Ry ref gold 4s_1936 

ACertifieates of deposit._........-- 
Kansas City Southern Ry ist 3s__.1950 


Ref & impt Ss__-_.._--.--.-. Apr 1950 
Kansas City Term list 4s_...--.. 1960 
Kentucky Central gold 4s____.._._ 1987 
Kentucky & Ind Term 4'%s__-___- 1961 

Serta ctagipe ee manintigpoony 1961 

So SER SES 2 ok SE, Se eT 1961 

4%s unguaranteed________..-_- 1961 
Kings County El L & P 6s__-_.-__- 1997 
Kings Co Lighting lst 5s... 1954 

RS 2S) Se as eae 1954 
Koppers Co Ist nitge 34es___.._-_- 1961 
Kresge Foundation 3% notes_.._.. 1950 
+AKreuger & Toll 5s ctfs__-_____- 1959 


§ ALaclede Gas Lt ref & ext mtge 5s_1942 


ER nm onnewanwes 1945 

Coll & ref 5%s series C_....-.. 1953 

Coll & ref 542s series D_--...-- 1960 
Lake Erie & Western RR— 

5s extended at 3% to__.--.-.--.. 1947 
Lake Sh & Mich Sou gold 3'%es___.1997 

3%es registered____.----.---.-~.- 1997 
Lautaro Nitrate Co Ltd— 

Alst mtge income reg__-..---~-~- 1975 


Lehigh Coal & Nav s f 4%s A___.1954 

Cons sink fund 4%s series C___.1954 
Lehigh & New Eng RR 4s A---.__-. 1965 
Lehigh & N Y ist gtd gold 4s____- 1945 


Lehigh Valley Coal Co— 


BR EN i cccnsncncoancn en eetiotneh nengeat 1944 
ist & ref sink fund 5s___-.--..- 1954 
aE RE 1954 
lst & ref sink fund 5s___._----- 1964 
i nc od 1964 
lst & ref Sink Se SS” 1974 
EE Ce eee 1974 
Leh Val Harbor Term gtd 5s___-__~- 1954 
Lehigh Valley N Y 4's ext_----- 1950 
Lehigh Valley RR— 
4s-stamped modified___....__ _ 2003 
4s registered_-.__.__......_~. 2003 
442s stamped modified____.____ 2003 
42s registered_._____--2__._- 2003 
5s stamped modified___......._ 2003 
Leh Val Term Ry ext 5s__---...--. 1951 
Lex & East ist 50-yr 5s gtd______- 1965 
Libby McNeil & Libby 4s____--~---- 1955 
Liggett & Myers Tobacco 7s_.__~_-- 1944 
De MIN citcbeee snk ewn ne 1951 
Little Miami gen 4s series A_.~_~_- 1962 
Long Dock Co 3%s ext to_.---~_-_~- 1950 
Long Island unified 4s___........- 1949 
Guaranteed ref gold 4s____---~- 1949 
BN GE iciicedentnin a eects Socierstinete manag 1949 
Lorillard (P) Co deb Diss cies adil 1944 
Be I coin crence ae nee gdb ecine mesein 1951 
Louisiana & Ark ist 5s series A__.1969 
Louisville Gas & Elec 3%s_.~.-.--- 1966 
Lou & Jeff Bridge Co gtd 4s__-_-_- 1945 


Interest 


Period Sale Price Bid & 


H 


J-J 
A-O 
M-N 
M-N 
J-D 
M-N 
F-A 
A-O 


J-J3 
J-J 


F-A 


M-S 


M-N 
F-A 
J-J 
F-A 
M-S 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


A-O 


M-N 
A-O 


M-S 


Friday Week’s Range 


Last 


87% 


42% 


46% 
2054 


101% 
26% 
4 
25% 
25%e 
35% 
103%. 
105 4 


95 
58% 
61 


59% 
57% 
6254 
71% 
109% 


103% 
106 '2 


1% 


100 
87% 
9742 


48 
76 ¥ 


«J 
-_ 
- te 


34% 
38% 
58 2 


or Friday’s 


Low High 


126% 127% 
102% 102% 
87% 88% 
103 Ye 103% 
41% 43% 
119 119 
45%, 47 
19% 21 


62'% 63 


49%, 50 
445, 4554 


75% 76%, 

23% 23% 
*108% 110 
10374 103%%4 
*101% 
101% 101'2 


23% 26% 


227% 
22% 25% 


103 42 104 
104% 105% 


95 95 


57% 59% 
58%, 61% 
1% 2% 


48 49 
94 94 


57 59% 


T1% 72% 
109% 109%% 


*110% __ 
*41 49 
°84% 89% 
*90 95 
*84 an 


*160 “ae 
103% 104% 

*106% 107 
106% 106%. 

100 100 
15% 15% 


*100 100% 
100 86100 


87 88 
9742 97% 
*73% 80 
48 48% 
76%2 77 
74 74% 


925% 92% 
75% 76 


79% 79 Ye 
*109% 109% 
*105 105% 


ed 


Bonds 
Sold 


No. 


33 
3 


55 
4 
100 
1 
108 
295 


to) 


143 
228 


151 
66 
121 


62 


173 


482 
472 
152 


Range Since 


January 1 
Low High 


1225% 127% 
98% 103 
61% 91% 

102% 104% 
35% 45 

118%. 120% 
36% 48% 

8% 21 


99% 102% 
90 92% 


40 46% 
39% 49% 
54 


79 
56 64% 


40% 525% 
3742 47% 


66% 78 
19% 27% 
108 % 108%. 
102% 105'2 
99% 102% 
99% 101% 


11% 267% 
BI “ 4% 
1l 25%. 
11% 25% 
21% 39 
103% 105 
1045 10542 


85 96 
90% 101 
35% 59% 
38%, 61% 
Ye . 2% 


43 53% 
93 97% 


93 101% 
98 100 

72 89 2 
722 8942 


95 97% 
75% 88 
72% 84 


35 48% 


70 80 

67 19% 
91% 96% 
67% 8042 


51% 61 
114 117% 
104 106 
lil 115 
121% 123% 
10542 10542 


102% 104 
91% 96 
92 98 
91% 98 

111 115 

119% 122% 
17% 84% 

108% 110 

105 = 106 





For footnotes see page 1033. 
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NEW YORK BOND RECORD 











BONDS 





Friday Week's Range 


BONDS Friday Week's Range A Sines 
terest Last or Friday’s Bonds Range Since New York Steck Exchange Interest Last or Frida Bonds Range 
ag Bg ew Pore) ¥ ‘period Sale Price Bid & Asked Sold January 1 Week Ended Sept. 18 Period Sale Price Bid & = 9 ay mn 
. Low High Nea, Low High Low Hig 0. ow 
ids New York Chicago & St Louis— 
pa ag ge! BN eck call aa 2003 «ss A-O __.-:101.—:101% 11 99 104% Ref 5%s series A_..____----- 1974 . A-O 16% 76% 77 29 71 «83 
7 a ee ee 1% 91% 91% 18 90% 98 Ref 4¥e6 series C.............. 1978 M-S 63 Ys 62%, 63% 274 69% 
lst & ref 44s series C__.--..-~ 2003 A-O 91% 8 8 “a ; ; 
lst & ref 4s series D__...--___- 2003 A-O 86 85'2 86 10 84 93% lst mtge 3%es extended to__.___ 1947 A-O 99% oe% 100 57 96% 100 
ist & ref 3%4s series E____.____- 2003 A-O ee Bes a . Fa sae 63 debentures........-...-.-.... 1950 J-D eats 98% 99 4 93 99% 
Unif mtge 34s series A ext___~- 1950 J-J ; = 
Unif mtge 4s series B ext_._____ J-J Pe 10734 107% 2 104. 108% N Y¥ Connecting RR 3%s A.--..-- 1965 A-O elas 100 100 a 99% a 
Paducah & Mem Div 4s___....__1946 F-A me 104% 1045 2 104 106% N ¥ Dock Ist gold 4s__._---.-__- _ pe na - = . a = 
St Louis Div 2d gold 3s___..--~~ a es we ,° Fam 2 80 83 Cony 5% notes............._..- 194 - bas M4 
Se een ate OO SN8-—-ord- S28 r a 89% 24 a. 01 N ¥ Edison 3%s series D 1965  A-O 108-108-108 5 106% 108%. 
South Ry joint monon 4s__-..-- 1952 J-J <= 89% 91. 24 86. 91 noe ---=- “ 
Atl Knox & Cine Div 4s__..---- 1955 M-N 110% 110% 110% 1 108% 111% - ae ec ee a E._.--1966 4-0 -- "208% 109 -- 107% 109 
N Y Gas El Lt H & Pow gold 5s___1948 J-D = 116% 1165% 3 116 119% 
M Purchase money gold 4s___._..__ 9 F-A uit *1115 116 on 111% 115. 
Maine Central RR 4s series A_.___1945 J-D 82% 81% 82% 11 79 85% one ore MeN ar ae eae -= 300% 
Gen mtge 4% series A__-..-___ 1960  J-D 49% 48 49% 17 55 Ya He Lack & West 4s ne eR: ee 2 a ; este 
Manati Sugar 4s sink fund__Feb 1 1957 M-N 51 49 51 45 43% 53% ets anes ee 973 M-N on 58 59 5 + es. 
Manila Elec RR & Lt s f 5s__--_-_ 1953 M-8 om "30 89 . = a RS NY LE& W Dk & imp bs... 1943 3-3 “ at i se: |. a ees 
Manila RR (South Lines) ee pp M-N anes *11 67 id ah Eee 
t§AManitowoc Green Bay & North- ; tN ¥ New Haven & Hartford RR— 
western ist gtd 342s___-___-__-- 1941 J-J ~- 40% 40'2 5 30% 40% ANon-conv deb 4s...._.________ 1947 M-S 384 37% 39% 34 19% 39% 
Marion Steam Shovel s f 6s__.-.. 1947 A-O -- 99% 100 : -- 98 100% ANon-conv deb 3%s_._________ 1947 M-S 37% 34 37% 95 37% 
Stamped --—————---——---—----_---_- 4-0 =) = ae —_ nial exe ANon-conv deb 3%s__---_-___- 1954 A-O 37 34% 37% 116 18% 37% 
$\ Market St Ry 7s series A__Apr 1940 Q-A == wes 2s So ~~ =< Se ANon-conv deb 4s__._-._______ 1955 J-J 38% 36 39% 157 19 39% 
(Stamped mod) ‘ext 5s__------- 1945 Q-A 4% 1% 0 18 a = 4Non-conv deb 4s_______.___.. 1 M-N 39% 36 305% 57 19% 39% 
McCrory Stores deb 3%_.-..------ 1955 A-O -- 104% 105 -= 103° 105% 4Debenture certificates 3%s...--1888 J-J 37% 34% 37% 96 19 37% 
McKesson & Robbins 3%s__..__- 1956 J-J = 106 ¥e 106% 7 104 — Gent Geb: @..5... J-J 47% 44% 47% 515 23% 47%2 
Metrop Ed ist 4%s series D_...-~- 1968 M-S -- *112% —. -- 109% . §$ACollateral trust 6s__.________ 1940 A-O 60 57 60% 165 40% 61 
Merop Wat Sew & Drain 5%s----1950  A-O --  *67% 72 -- br ss ADebenture 4s_.--------_-__--. 1957 - M-N 4 7% 9% 105 3% 9% 
t$4Met W Side El (Chic) 4s_.---- 1938 F-A ~- 2 -- -— 4% ist & ref 4¥%s series of 1927___1967 J-D 43% 41 43% 338 21% 43% 
Michigan Central a codhwisess damit rr dane M-N 86 83% 86% 37 73 B6% 
chigan Central— 6 a eee ¥ } 
Jack Lans & Sag 3'28_..~--~---~- 1951 M-S — hep ed ; a = 
1st gold 3%s_-.------_------- 1952 M-™ 95! 95'2 95% ‘ tAN Y¥ Ont & West ref gold 4s____1992 M-S 6% 6% 7% 456 4% 7% 
Ref & impt 4%s series C______- 1979 I-3 . 58 56% 58 18 3. 67 atieaiah hee. ~ “1988 2 rtd i. ame aes 1m ome 
n Consol Gas 4s__-------- 1963 M-S -- 106 ¥e 106% 13» 108207 N ¥ & Putnam’ ist cons'gtd 45.__.1993 A-O ae 4444 3 39-48% 
t$A4Midland of N J ist ext 5s__--_- 1940 A-O rors 5942 60% 14 38 N ¥ Queens El Lt & Pow 3%s_____ 1965 M-N ae 111 (111 10 109% 111 
t$AMilw & Northern Ist ext 44s__1939 J-D 59 59 «58 5 5872 rn ’N ¥ Rys prior ‘lien 6s stamp_____-1958 J-J -. *1065% 108% oe 104% 106% 
4 §Consol ext 4%s_------------- 1939 J-D 40 i ad 202 29 NY Steam Corp ist 38 EE 1963 J-J 56 106% 106% is 103 107 
, . , tSAN Y¥ Susq & st ref 5s_____- - ‘2 
tAMilw Spar & N W ist gtd 4s__..1947 M-S 30% 28% 30% 193 18 ey §A2d mee NS SE. SRT 1937 F-A ia °16% 18 as 14% 18% 
+$4Milw & State Line 1st 3%2s8__--1941 J-J -~ *--. 37% - 37 % §AGeneral gold 5s.____________ 1940 P-A ae, 1l% 11% 10 9% 15% 
+4Minn & St Louis 5s ctfs___.___- 1934 M-N 8% 9 : 10 6% 9% ATerminal ist gold 58_.-.-__._- 1943 M-N < * 06 90 a 15% 93% 
Alst & ref gold 4s__._.-.-.--~~. 1949 @M-S 3% 3% 3% 104 i”e 4% 
Ref & ext 50-yr 5s series A__-1962 Q-F iaines 15 2 10 % 242 N Y Telephone 3%s series B cM 1967 J-J 110% 110% 110% sit 108 110% 
tSAN Y West & Bost Ist 4%es____194 - V% Ma Ve a 
+Minn St Paul & Sault Ste Marie i . é's¢ Niagara Falls Power 3¥s-_._-___- 1966 M-S 108% 108% 109% 7 108% 109% 
$4 1st cons ~ stamped__-_---~~- 1930 rd re isa a 8 # 16%, Niag Lack & Ont Pow Ist 5s A: 1988 oe 3 jane a 0% - — i 
iaiet stamped Sogtd ne to ink_issg | 3-v 16 15% 16% 36 97% 16% SRAGAR “GREE “NDE See OTe M- 03% 103% 
Gist & ref Gs series A_....--... 1046 J-J 6 5% 6 61 3M ig Norfolk Southern Ry Co— 
25-year 5¥s_---------------- 1949 M-S 2 i” 2. 108 a lst mtge 4%s' series A___-____- 1998 Jes 71 71 «9% 20 69% 74% 
4list & ref 5%s6 series B__-.~~~- 1978 J-J 66% 64%2 662 1l 60% 66% AGen mtge 5s conv ine. —-_-_-.-2014 A-O 32 20% 33 756 ps 33 
t§ANorfolk Southern RR 6s _.-19 ~ pest ‘ ma ie 4 
t4Missouri-Illinois RR ist 5s__---1959— J-J3 == "08s 90% = 06% 100 Norfelk & Western Ry Ist gold 45.1996  O-A ws 125% 126 34 «124% 128% 
Mo Kansas & Texas list 4s__..-~~- 1990 J-D 42 40%, 42% 270 304% 44% North Amer Co deb 3%s___._.____ 1949 F-A A s63% 103% it 200% 104 
Debenture 3%s.....-...:-i.-.. - piss Ya ; 4 
Missouri-Kansas-Texas RR— 
+ ley Thad omy ae reaerenamimE «AR. ee oe oye a a North Central gen & ref 5s__--_- 1974-8 --  *15,, 119% -; Hg ne 
4s series B-_~....------- % , f 4 wey eee eee 1974 M- Ha 93 3, ‘ 
Prior tien. 4's series D_______- 1978 J-J3 33% 32% 34 246 21 35%. FR ie Be ng Bose . ® . 
4Cum adjust 5s series A___Jan 1967 A-O 22 22 23 ¥ 273 7% 233 Alst guaranteed gold Ss________ 1945 A-O sa “99 ms res 99 101 
Mi i Pacific RR Co spr Na - 5s ———— vin ica z ne 
® = , ' arantee)______- - ae i inal A 
Alst & ref 5s series A_-___--___ 1965 F-A 35% 34% 35% 239 21% 35% ee a ee psi ae aie ae mg re, 
ACertificates of deposit._..__._.-- nol -— “Ee Mae 254% 31 Vig 
4General 4s_—--—~——-—---------- ~~ oe ee oe ee oo oon Northern Pacific prior lien 4s___..1997 QJ 13% 3% 74% 57 68. 78 
41st & ref 5s series F____.-.~.~ 1977 M-S 35 Ya 34% 35% 929 23% 35% 4s registered... ______ 1997 Q-J ts °70%4 75 "i 66 73% 
ACertificates of deposit——-----——— -— , eS eee Lo sy Gen lien ry & ld gold 3s___Jan 2047 Q-F 42% 41% 42% 161 39 «45% 
ist & ref 5s series G_..-.-..-~~-~- 1978 M-N 35% 34% 35% 303 31% 35% 3s registered___......__._-___ 2047 Q-A 4014 39% 40% 5 38 42% 
SCertificates of deposit—_-------- --- -~ 34% 34% 1 25i2 34% Ref & impt 4%s series A_______ 2047 J-J 51 51 «81% 58 44% 54% 
AConv gold 5%s_-------------- 1949 M-N 2% 2% 3% p44 a 3% Ref & impt 6s series B___-____- 2047 J-J 65% 65% 66 260 57% 69% 
Alst & ref gold 5s series H_---- 1980 A-O 35%2 34% «35% 256 21'2 35% Ref & impit 5s series C_________ 2047 J-J 5542 55% 55% 26 48 59% 
ACertificates of deposit---------- --- es a ro. aie 3. Ref & impt 5s series D_________ 2047s SJ 55% 55 55% 7 48 59% 
Alst & ref 5s series I-_---~---- 1981 F-A 35 2 34% 35% 585 2). ote Northern States Power Co— : * 
ACertificates of deposit__-------- --- -- -- = -- 24% 33% (Minn) ist & ref mtge 34s____- 1967 F-A 109% 109% 109% 23 108 109% 
(Wisc) lst mtge 34es__-_--- ~~~ 1964 M-S an Bae, — ae Fo cao fast 
— s Yes ext... 1944 J-J meee * al 
sortie extended at 4% ----July 1938 9 -M-N - nn * - -- 80% 93% Ne re ’ 
Moh’k & Malone Ist gtd gold 4s___1991 M-S a 48 ae 10 42 54 
Monongahela Ry 3%s series B___.1966 F-A 102% 102 102% 13 98% 104 O 
Monongahela W Penn Pub Serv— : 
ee es CC ACOCt«ASSC“‘iKD.OCDMG = <BR AGRO 
“ ta & vet on... 2 fy : 
eieeiane Power ist & ref 334s_...1966 J-D 164 103 Ya 104 52 103% 106 tsAOg & L Cham i std gold 4s_ sees By! 12 11% 12% 61 4% 12% 
Montreal Tramways 5s ext_.-~.-- 1951 IJ *B7 90 ns 82 | 89 Ohio Connecting Ry . BBs —— 22 amas —_ ee anti oi eee ae ociee attal 
Morris & Essex list gtd 3's_~.--.- 2000 J-D 38% 3742 39% 104 35% 43" Ohio Edison lst mtge 4s____-_-~-- =o y aa3 8 oF Ve b aoe rete; 
Constr M 5s series A__...------ 1955 M-N 39 37% 39% 47 35% 46% lst mtge as. Sanncatlin a5 elastin ies step abies ieee at oe ofan, take ee ine Ve 
Constr M 4%s series B_..--~.--- 1955 M-N 36 34% 36% 108 31% 42% ist mtge 3%s_..-..... gonna nan pe od ~ sous ~reess con 2 rs be 7) —- 
Mountain States T & T 3%s_----- 1968 J-D sl 1085 108% 5 106%4 109 ¥%4 Oklahoma Gas & Elec 3%s__._-~- - va _ ‘ m s 
1 Fuel Gas Ist gtd 5s ~1947 M-N om 112% 112% 1 lll'2 112% 4s debentures..._.._..-...-........ 1946 J-D sins 10442 104% 3 102% 104% 
ee Ontario Power NF ist gtd 5s-----1943  F-A “= #101 % 103 -- 102% 103 
N Ontario Transmission 1st 5s_._.-~- 1945 M-N ae "103 117% ik 10212 105%2 
A ; Oregon RR & Nav con gold 4s____1946 J-D is 1062 106% 1 106 108% 
Nash Chatt & St L 4s series A___-1978 F-A 8% = 8h 68 + 62% 69% Ore Short Line Ist cons gold 5s___1946  J-J a 110% 111 14 109% 112% 
Nat Dairy Prod 3%s debs___----- 1960 J-D 105% 104% 105% 60 103% 105% Guaranteed stpd cons 5s..._.___ 1946 J-J “110% _. ne 110. 11234 
Nat Distillers Prod 3'%s____------ 1949 M-S 103 102% 103 | 18 100 103 Ye Oregon-Wash RR & Nav 4s_______ 1961 J-J 107% 107% 107% 17 104 107% 
3%s sinking fund debentures____1949 M-S - — i = soe 300% Otis Steel 1st mtge 4%s ser A___-1962  J-J 99% 99% 100 12 78% 1014 
National Steel 1st mtge 3s_----~-- 1965 A-O 103 102'2 103 13 102% 104% 
x ee 93 siti 90 92% 
tANaugatuck RR ist gold 4s____-- 1954 M-N aks : : : P 
Newark Consol Gas = = NG RSE coon oo po — yo = — ag 
t4New England RR gtd 56------- 3 Bu ‘Y r , = 91 91 91 5 82% 91 
ee ates ot 7 ~~. * ts Bete aes Sesh - oon ieee cir 113% 113% 113% 1 110% 213% 
New England Tel & Tel 5s A------ 1952 J-D ina 117% 117% 5 117% 120% ist & ref mtge 3%s series H____1961 J-D 111 ots ok o tHe, ayy 
Ist gtd 442s series B_....---~--- 1961 M-N iS 124 124 5 12042 124% ist & ref mtge 3¥s series I____- 1966 J-D ‘tas tg oa 4 or oo ieaue 
N J Junction RR gtd ist 4s_----~-- 1986 F-A ib eo aie 75 Ye 77 ist & ref mtge 3s series J__.____ 1970 J-D 2 ieee o> es lente 
N J Pow & Light Ist 4%s__~~..-.- 1960 A-O 110 109% 110 4 107% 110 lst & ref M 3s series K_________ 1971 J-D a bY ot os > eo 
Metemcn me 3 "Sean 3S oe | “cnet es Tf ON Re ON Beem 
webs 1952 J- a Va ‘ RE ree - aes 
BO 6 TT fue tare be Me A_.1952 A-O wes 107 107 10 105% 107% Pacific Tel & Tel 3%s series B____1966 A-O ea 108 108% 6 106% 108% 
oe ot ad val i S e: 1955 J-D 107% 107% 2 105 107% Ret mtge 3%s series C 1966 J-D sade 108°4 108% 6 107% 109 
C6 B......-.---- ne. -= =mlUlUC—< i‘ Sl S!!LUCEUT.UC Cf OE EBC C768 SEriese Wonk... 7 
st eitbene Term lst gtd 4s... 1953 J-J 80 79% 80 91 72 80 Paducah & Ill lst s f gold ¢%s_.--1955 J-J ean ie peas 105 §=105 
tSAN O Tex & Mex n-c ine 5s__--1935 A-O spas 44% 45% 40 3658 45% Panhandle — PL 3 Piiccntes 1960 M-N dion 102% 102% 5 100% 103%% 
ACertificates of deposit__.....~-- --- -- “at -- -- 34 41% Paramount Broadway Corp— on sei se on we 2s sae 
Alst Se series B..............- 1954 A-O -- 51 52\% 100 37% 52% ist Ms f gold 3s loan ctfs.___- 19: - cs ‘2 bo es oe% 100% 
ACertificates of deposit.......-~- iii te 4842 49 6 34% ee pace a nae ae 4s ~tememenneen 7 — 99% Pa 8 _ 4 a ae 
Ae Ee ie 1956 - 52 51 525¢ 78 38 525 rmelee: Trang deb 6s__.__-..~_- - sini == : 
4 ane of deposit_______-_- atk we 4742 47% 2 39-47% Pat & Passaic G & E cons 5s___-_ 1949 M-S ao sce eae ‘od 118 «118% 
Alist 4¥%s series D___....-__--- 1956 F-A 49 49° 49% 66 39 49% : 

ACertificates of deposit__--~~.__- _— 46 452 46 12 40% 46 Pennsy — Co— trust obfe O......1062 po ae 102.4 102% 
Sist 5%s series A__...---.---- 1954 A-O 554 5342 55% 197 38 55% Guaranteed 34s trust. ctfs C__~- -- anaes mam ; 1024, 10444 
SCertificates of deposit._.......- Sine = 51 52 19 37.52 ee 4 rane age - 9g eens — -- onan “4 10s 105 107 

s s E,trust etfs____._- - = ~= Me 105% 
° 1963 F-A 103 102%4 103 13 100% 105% 
Newport & Cincinnati Bridge Co— MOCNNG ii jn teen , F wg sat 103. 105 
General gtd 4%s__--.--.-__-__- 1945 J-J dome *100 a wae ae - eS ee ne bY a ee ew 4 _ 2 i ante 36 100 104 
N Y¥ Central RR 4s series A_.___- 1998 F-A 51 50 51 113 43% 59% Pa Ohio & t 1st re fe Sem : dei oanate tee ues 101% 102 
10-year 3%s sec s f_..-._-_~_-- 1946 -O 98 Hg 97 98 3% 348 93 98368 49n6 000185 Bhai tpn nici~ 1981 Ae oi Lee Fg i058 %e 53 105 108% 
Ref & impt 4's series A_______ 2013 A-O 47¥ 47, 48 381 42 54% Penna Power & Light 3%es____-__- 1969 - regen aeote nea Se 38 99 107% 
Ref & impt 5s series C____._-__ 2013 A-O 52 51% 52% 340 46 59% 4%%s -debentures._....-.-~....-- 1974 F-A V2 v2 
Conv secured 3%s ee te he, 1952 M-N 64 ¥ 60% 64% 661 49 64% Pennsylvania RR cons gold 4s 1943 M-N *101'% aN nde 10158 103% 
ete - se 110 110% 11 =: 108% 11 
N Y Cent & Hud River 3%s______ 1997 J-J 74 73 74 33 67 79% Caeant eele: Glin 3 ene ew- 1948 M-N ing 7 108% 111 
3%s registered__.____________ 1997 J-J 68 ¥, 68% 68% 2 63% 78% 4s ster] stpd dollar____- May 1 a ty -- ts — rm .- B81. 94% 
Lake Shore coll gold 3¥s_______ 1998 -A 53 52% 53% 52 4942 61% Gen mtge 3%s series C___--__- = ane 139%, 120 39 119 122 
3%s registered._-___...___-- -.1998 -A sore "45 49% wor 50 8657 Cons sinking fund 4%%s_-----_-- 1960 -A aa, ae te 49 00% 105 
Mich Cent coll gold 3%s_____-__- 1998 F-A 483 4842 48% 28 45'%2 56% General 442s series A_. .~--~-- 1965 J-D Peg = 2 eatin ii 10736 111% 
34es registered__............. 1998 F-A 46 46 46 5. cs 492 General 5s series B_.--.-.---.-. 1968 J-D , / 





For footnotes see page 1033. 
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NEW YORK BOND RECORD 





BONDS 
New York Steck Exchange 
Week Ended Sept. 18 


Pennsylvania RR (Continued)— 
Debenture gold 4s 
General 4%s series D 
Gen mtge 4%s series E 
Conv deb 3%s 
Peoples Gas L & C ref 5s 
Peoria & Eastern 4s ext 
AlIncome 4s p 
Peoria & Pekin Union Ry 5'%s-...1974 
Pere Marquette 1st series A 5s_-..1956 
ist 4s series B 1956 
lst gold 4%s series C 
Phelps Dodge conv 3%s deb 


Phila Balt & Wash Ist gold 4s___.1943 
General 5s series B 1974 
General gold 4%s series C 
General 4%s series D 

Philadelphia Co coll tr 4%s 

Phila Electric lst & ref 3%s 
lst & ref mtge 2%s 

t.\Phila & Read C & I ref 5s 


Philip Morris Ltd deb 3s 

t$4Philippine Ry list s f 4s 
ACertificates of deposit 

Phillips Petrol 1%4s debs.....----1951 


Pittsburgh Cine Chi & St Louis— 
Series C 4%s guaranteed____.__1942 
Beries D 4s guaranteed 1945 
3eries E 3%s gtd gold 


94! 
Seri's F =, guaranteed goid___.1953 
1957 


Send oe aon: 


» Series G 4s: 


Series H cons guaranteed 4s_---1980 


Series I cons 442s 
Series J cons _ amcongeaaate dibs —t08e 


Gen mtge 5s series A_ 








Gen mtge 5s series B 
Gen 4%s series C 1977 

Pitts Coke & Iron conv 442s A_...1952 

Pitts Steel ist mtge 442s 1950 
lst mtge 4's series B 

Pitts Va & Char ist 4s gtd. 

Pitts & W Va ist 4%s series A____1958 
Ist mtge 4%s series B 1 
ist mtge 4%s series ‘C 

Pitts Young & Ash Ist 4s ser A__.1948 
lst gen 5s series B 1962 
lst gen 5s series C 
lst 4%es series D 


tAProvidence Securities 4s 
tAProvidence Terminal 4s 
Publ'c Service El & Gas 344s 


Ist & ref mtge 5s 

ist & ref mtge 8s 
Public Service of Nor Ill 3%s 
Purity Bakeries s f deb 5s. 


Reading Co Jersey Cent coll 4s_.__.1951 

Gen & ref 4%s series A 
Gen & ref 44%s ‘series B_________1997 
956 


Republic Steel Corp 42s series B..1961 
Purchase money ist M conv 5%s 1954 
Gen mtge 44s series C 1956 


Revere Copper & Brass 3%s 
t$ARio Grande Junc ist gtd 5s___1939 
t§ARio Grande West ist gold ——— 


Saguenay Pwr Ltd lst M 4%s 
St Jos & Grand Island Ist 4s 


2d 
St Louis Iron Mtn & Southern— 
AsRiv & G Div list gold 4s 
ACertificates of deposit 
tASt L Peor & N W Ist gtd 5s____1948 
St L Pub Serv lst mtge 5s 
St L Rocky Mt & P 5s stpd 


tASt L-San Fr pr lien 4s A 
ACertificates of deposit 
4Prior lien 5s series B 
ACertificates of deposit 
4Cons M 4%%s series A 
ACertificates of deposit stpd 
St Louis-Southwestern Ry— 
Sist 4s bond certificates 
42d 4s inc bond ctfs 
§Alst term & unifying 5s 
SGen & ref gold 5s series A___.1990 


St Paul & Duluth Ist cons gold 4s_1968 
t Paul E Gr Trk ist 4%s 
T8aASt P & K C Sh L etd 4'es____1941 
St Paul Union Depot 3%s B 
S A & Ar Pass ist gtd gold 4s____1943 
Schenley Distillers 4s s f deb 
Scioto V & N E ist gtd 4s 
tSeaboard Air Line Ry— 

§Alst gold 4s unstamped 


SCertificates of deposit 
T$A Atl & Birm Ist gtd 4s 


tASeaboard All Pla 6s A ctfs 
46s series B certificates 

Shell Union Oil 2%s debs 1 
2%s sinking fund debentures____1961 

t§ASilesian-Am Corp coll tr 7s__..1941 


Interest 
Period 


A-O 
A-O 
J-J 

A-O 
M-S 
A-O 
Apr 
F-A 
J-J 

J-J 

M-S 
J-D 


M-N 
F-A 
J-J 
J-D 
J-J 
M-S 
J-D 
J-J 
M-S 
M-N 
J-J 


J-J 


M-N 
| M-N 

F-A 

J-D 


Friday Week’s Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


89% 
97% 
97 
88% 
111% 
71 
62% 
61% 
106 


102% 
110% 


9614 
111% 


Low High 


88% 88% 
$7 97% 
96% 
87% 
111% 
42% 
*5 5% 
*106% 
10% 
62% 
60% 
106 


102% 102% 
117% 117% 
110% 110% 
*110 ae 
96% 98 
111% 111% 
102% 102% 
31% 32% 
9% 10% 
*104% _-. 
3 3 
*1% 1% 
100% 101% 


°105 % 
*108 


*1ll 


*112 
120 
119% 
105% 
105% 

99 V4 


“4 106% 
M4 143% 
225 
e 110% 
4 104% 


78% 
75% 
75% 
103 
101% 10154 
106 106 
1015 102 


100 100 

"55% __ 
58 59% 
26%, 27% 
ie 129% 


*109% -- 
*110 «111% 
o 


_. 108% 
15% 17% 
9% 
9% 


83 
75 
53% 
28 42 


ule gf 
5 
ll% 


*103% 


100% 100% 
10314 104 


"123% 12412 


22 2212 
215% 22% 
2% 5 
95, 10% 
9% 9% 
11% 12% 
105% 11% 

29 


9% 
9% 
9742 
99% 
*29 
101% 102 


Bends 


Sold 


Range Since 


January 1 
Low High 


864% 93% 
95% 100% 
95% 100% 
81% 89 
110% 113% 
37 47 
3% 7% 
106% 107% 
63% 74 
55% 64% 
55% 64% 
104% 108 


102%4 105% 
115 120 
108 112 


102% 104% 
1% 3 
1% 1% 

97% 102% 


102% 102% 
105% 106% 
108 08 
111 

110 — 

111 

118 


95% 104% 

97% 100% 

96 99 
64% 
6442 
64% 


78% 87% 
105% 107% 
107% 108% 


143% 144% 
216 221% 
108% 110% 
103. 105 


6744 80% 





BONDS 
New York Steck Exchange 
Week Ended Sept. 18 


Interest 
Period 


South Bell Tel & Tel 3%s A-O 
3s debentures 
Southern Colo Power 6s A 


Southern Pacific Co— 
4s (Cent Pac coll) 
4s registered 
Ist 4¥%s (Oregon Lines) A 


10-year secured 3%s 
San Fran Term Ist 4s. 


South Pac RR ist ref gtd 4s 
Southern Ry Ist cons gold 5s 
Devel & gen 4s series A 


Devel & gen 6%s__.. 
Mem Div ist gold 5s 
St Louis Div list gold 4s 


Southwestern Bell Tel 3%s B 
ist & ref 3s series C 1968 
ASpokane Internat Ist gold 4%s_.2013 
Stand Oil of Calif 2%s debs 1966 
Standard Oil N J deb 3s I 
2% debenture 
Studebaker Corp.conv deb 6s 
Superior Oil 34s debs. 
Swift & Co 2%s.debs 


Tenn Coal Iron & RR gen 5s 
Tenn Assn St L ist cons 5s 
Gen refund s f gold 4s_.....--- 1953 
Ref & impt mtge 3%s series B__1974 
Texarkana & Ft Smith 542s A 
Texas Company 3s deb 
3s debentures 
Texas & N O com gold 5s 


Texas & Pacific 1st gold 5s 
Gen & ref 5s series B 
Gen & ref 5s series C 
Gen & ref 5s series D 

Tex Pac Mo Pac Ter 54s A 

Third Ave Ry Ist ref 4s. 
AAdj income 5s. 

$AThird Ave RR ist 5s ext 


Tol & Ohio Cent ref & impt ieee 
Tol St Louis & West ist 4s 
Toronto Ham & Buff ist gold 4a--1988 
Trenton Gas & Elec ist gold 5s__.1949 
Tri-Cont Corp 5s conv deb A 


Union Electric Co of Mo 3%s 
t$AUnion Elec Ry (Chic) 5s 
Union Oil of Calif 3s deb 

3s debentures 


Union Pacific RR— 


34-year 3%s deb 

35-year 3%s deb 

Ref mtge 3%s series A 
United Biscuit 34s debs 
United Cigar-Whelan Stores 5s_...1952 
United Drug Co (Del) 5s 1 


UN J RR & Canal gen 4s 
United States Steel Corp— 
Serial debentures 


May 11953 
Nov 11953 


United Stockyards 4%s w w 
Utah Lt & Trac ist & ref 5s 
Utah Power & Light list 5s 


Vandalia RR cons g 4s series ae 
Cons s f 4s series B 

Va Elec & Pwr 3¥es series B 

Va Iron Coal & Coke ist gold 5s..1949 

Virginia Pub Serv ist mtge 334s_.1972 

Va & Southwest Ist gtd 5s_ 2003 
ist cons 5 

Virginian Ry 3345 series A 





Sale Price Bid & Asked 


Friday Week's Range 
Last or Friday’s Range Since 


January 1 
Low High 
107% 10753 106 44 108% 
105% 106 103% 106% 
102% 103% 7 102 105% 


Low High 


64% 69% 50% 

61 65 7 60 

55% 56 49%, 
54 465% 
5334 : 467% 
§2%4 3 46% 
91% y 8042 
85% 


70% 
934 
66%. 


19% 


10934 
104% 


— 102% 100 ¥3 102% 
2 104% 103 105% 
104% 105% 103% 105% 
108% 109 107% 110 
102% 102%% 100% 103% 
*102%% 10342 101% 103 


*111 112% 


, 

*119 120% 120 122 
106% 106%. 106% 108% 
110 110 109 110% 

102% =" 101 103 
85'2 85 9242 

105% 108% 104% 106 
105% 105%. 104 105% 
"10043 102 99% 101% 


100% 100% 98 Ye 102% 
64% 6542 58% 70% 
6442 65% 57% 69% 
65 6542 58% 69 

*103. 104% ’ 102% 104% 
59%, 61% 96 io % 61% 
18% 20% 20% 

100% 100% y 98% 101% 


*82 85% 80% 901 
87%, 88% 81% 88% 
101 86101 100 141% 


©105% 106 105 106’ 


108 111% 


108%.111 
95% 99 
95% 99 

102% 106 

103% 107 
69 82% 
90% 9742 


104 105 


100 100 
100% 100% 
100% 100% 
100% 100% 
100% 100% 
100% 100% 
100% 100% 
100% 101% 
100% 101 
100% 101 
100% 102 
100 101% 
100% 1014 
100 101% 
100 % 10142 
100 100% 
100 101 
100% 101% 
100 101% 
100 101% 
100 102 
100 6103 
100% 102 
100% 101% 
100% 101%6 
100% 103% 


91 97% 
93 102 
93% 101% 


1 109% 111% 

ae 69 16% 
10 102% 103 
el 90 694 
12 65% 75 

108% 109 22 105% 109 


75 81% 
33% 50 
28% 39% 











SS, 











Volume 156 Number 4109 





THE COMMERCIAL & FINANCIAL CHRONICLE 























NEW YORK BOND RECORD 











BONDS 
New York Stock Exchange 
Week Ended Sept. 18 


tAWabash Ry ref & gen 5'%s A___1975 


4Ref gen 5s series B_.__....... 1976 
ARef & gen 4%s series C___.___ 1978 
ARef & gen 5s series D____.-_~__- 1980 
Walworth Co ist mtge 4s___._.~-- 1955 
ean 1955 
Warner Bros Pict 6s debs______-~~ 1948 
+$A4 Warren Bros Co deb 6s____-_- 1941 


BDeposit rcéseipte..... 164... 
Warren RR Ist ref gtd gold 3%2s__2000 


Washington Central Ry ist 4s____-. 1948 
Washington Term Ist gtd 3%s____1945 
lst 40-year guaranteed 4s_______ 1945 
Westchester Ltg 5s stpd gtd_____-_ 1950 
Coe SAND DOO ih ic cine o 67 
West Penn Power ist 5s E_..__._- 1963 
ist mtge 3%s series I... -_- 1966 
Western Maryland ist 4s___..____ 1952 
ist & ref 5¥%s series A... 1977 
West N Y & Pa gen gold 4s_______ 1943 
+4 Western Pacific ist 5s ser A___1946 
DS Gm RANG on iii itnice 1946 
Western Union —— gold 4%2s____1950 
25-year gold Ss_._..._--.-_-__. 1951 
I TiS Siieiewin salivhichninndiep mabe 1960 
Westinghouse El & Mfg 2%s__._-- 1951 











STOCKS 
New York Curb Exchange 
Week Ended Sept. 18 

Par 

Acme Wire Co common___....-.____ 10 
Aero Supply Mfg class A_......___._- 1 
Bia PRI de Sait ca I ae ca 1 
Ainsworth Mig common ___...-_______ 5 
Air Assoc.ates Inc (N J)_.-....-.._-_ 1 
Aircraft Access Corp............-_ 50c 
Air Investors common __............- 2 
Convertible preferred__........._- 10 
I ee iia iii a cilasinsnennctnectinittanibaaiomsed 
Air-Way Electric Appliance__.___..~- 3 
Alabama Great Southern__..___ ~~. 50 
Alabama Power Co $7 preferred_____~ s 
OG: MURTORIOE 2... cin cite od 
Alles & Fisher Inc ‘common___...____- e 
Alliance Investment — ~~... _- ° 
Allied Intl Investing $3 conv pfd_____ ° 
Allied Products (Mich) ......... ~~ 10 
Class A conv common _......-.... 25 
Aluminum Co common _ _..........._. e 
CO -proferred.._.....s.~ i... 100 
Aluminum Goods Mfg-_........-....- ° 
Aluminum Industries common __.._._.* 
Aluminium Ltd common__........~- e 
OW PUR ORI in inte ennnce st 100 
American Beverage common-__.____ ~~ 1 
American Book Co___._-.-...--~-.. 100 


American Box Board Co common__-_ 1 


American Capital class A common__10c 
Common class B 10c 


rie te cinchastreteicimasdennene ° 
$5.50 prior preferred__......___._- ° 
American Central Mfg... --.-~- 1 
American Cities Somer & Light— 
Convertible class A .....=.--.--- 25 
I Oech caccties tai opt a entnialahigicinies omiianien 25 
SE Sa cin ciakdesslehediapdsen oheinedinocaininterscad 1 
American Cyanamid class A__._____ 10 
Class B non-voting......... ~~. 0 
American Foreign Power warrants_._ 
American Fork & Hoe common__-_-_-_- ° 
American Gas & Electric... _- 10 
4%% wpreferred..._............. 100 
American General Corp common ___10c 
$2 convertible preferred__._____ ~~ 1 
$2.50 convertible preferred________- 1 
American Hard Rubber Co_.._-  __-- 25 
American Laundry Mach__..- ~~. 20 
American Light & Trac common ____25 
7 RRR) pa eee 25 
American Mfg Co comimon-_____-_- 100 
SRI os. SSS ot ARE 100 
American Maracaibo Co__.......____ 1 
American Meter Co____-....-.-__.-.. ad 
American Potash & Chemical________ bd 
American Republics__............-- 10 
American Seal-Kap common-______-- ~ 2 
American Superpower Corp common __* 
RR ee Sar e 
$6 series preferred_____._..________ be 
American Thread 5% preferred__.___ 5 
American Writing Paper common ____* 
Anchor Post Fence____........______ 2 
Angostura-Wupperman ___._.--______ 1 
Apex-Elec Mig Co common___.____.__ ° 
Appalachian Elec Pwr 442% pfd___100 
Arkansas Natural Gas common_______ . 
Common class A non-voting... ___ e 
6% preferred_._...........______ 10 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp__....__________ 1 
Art Metal Works common_._...______ 5 
Ashland Oil & Refining Co_.________ 1 
Associated Breweries of Canada______ bd 
Associated Electric Industries— 
. American dep rects reg__..-______ £1 
Associated Laundries of America______ . 


Interest 
Period 


M-S 
F-A 
A-O 
A-O 


70's 


a 
' 


™ 
hoo >>ee 


& 


ua 
= 


Friday Week’s Range 


Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 

Low High No. 
ale 273%4 27% 3 
26% 26% 5 
- "2542 226% 
bm *26%% _. wé 
86% 86% 87 9 

: "86 862 p 
ul 101 101% 16 
‘ 100 100 6 
993% 99% 990% 41 
nal “3356 372 ia 
85 S442 85% 8 
-- #104 206 ree 
sale 119 119 1 
110 110 110 11 
108 107% 108 49 
lll‘ 111%% 111% 2 
86 845% 86 38 
94 93 94 7 
desis 101% 101% 10 
26% 35% 37 202 
362 34%4 37 201 
84% 84 84% 148 
85% 85 85 Ve 65 
83% 81% 83% 124 
ait *101 101% ius 


Range Since 


January 1 
Low High 
24 28 
24 27% 
22% 26% 
22% 27% 
83 885s 
99 101 
95 102% 
81 106 
955% 106% 
31 

69% oe 
103% 105% 


118% 121% 
107% 110 
107% 110 
110 


111% 


84 91% 
93 102 


101% 104% 


20% . 37 
20% 37 
719 84% 
81 88 


774. 85% 
100% 101% 

























BONDS Friday Week's Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Sit.se 
Week Ended Sept. 18 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
West Shore ist 4s guaranteed_____ 2361 J-J 46% 45 46% 55 37% 50 
Bae Ss ne: 2361 J-J 44 43'4 44 15 37% 47% 
West Va Pulp & Paper 3s__._______ 1954 J-D wd 10344 104 8 10242 105 
Wheeling & Lake Erie RR 4s______ 1949 M-S wi *110% =. 110% 114 
Wheeling Steel Ist 342s series B___1966 M-S 92% 92 92% 19 905% 95 
Wilson & Co ist M 4s A... 1955 J-J 106 106 106% 1l 104% 106% 
Cnt: GO) BMbia oe nnn. cca 1947 A-O ROS 103 103 2 100% 103% 
Winston-Salem S B ist 4s_._..___ 1960 J-J *114% 115! roe 114 134% 
tAWisconsin Central ist 4s_...._ 1949 J-J 50 49'2 51 222 37 51 
ACertificates of deposit......____ PA : 49 49 6 37'2 49 
§A4Su & Du div & term Ist 4s___1936 -N 17 16%4 17% 55 9 35 
4Certificates of deposit......_.__ aan aie ok op od 9 34 
Wisconsin Elec Power 3%2s_..___. 1968 A-O as *1097% 110! a 108% 110 
Wisconsin Public Service 34s... __ 1971 J-J es *10644 __ was 105 108% 
t4Wor & Conn East Ist 4%es__.__1943 J-J cul *12 20 ike 12 12% 
Youngstown Sheet & Tube— 
ee CB ihn td eid 1948 M-S iia 101'% 10134 5 101 102% 
lst mtge s f 3%s series D_______ 1960 M-N 9914 995% 33 98% 100% 
a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale not 


included in the year’s range. n Under-the-rule sale not included in the year’s range. rCash sale 


not included in the year’s range. 


§Negotiability impaired by maturity.. tThe price represented is the dollar quotation per 200- 
Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 


pound unit of bonds. 


the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked price. 
4Bonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


in a footnote in the week in which they occur. 


Friday 
Last 
Sale Price 


94 
106 


19% 


27% 
14% 


10% 


Week's 
Range 
of Prices 


Low High 


“4% &% 
5 5 


2 
1% 1% 


92 96% 
83 8444 


94 95 


x105% 106% 


Sales 
for Weck 
Shares 


Saturday Sept. 12 and ending the present Friday (Sept. 18, 1942). 
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


Range Since January 1 


Low 


16% Sep 
20 Mar 
4% Jun 
+ Jan 
4% Jun 
13% Jan 

ig May 
19% July 


Jun 
Jan 
11% July 


2% Mar 
Y% Peb 


High 
22% Feb 
20 Mar 

5% Mar 

54e Mar 

842 Feb 

2% Sep 

1% July 
20% Apr 

‘ses Jan 

1% Aug 


83 Mar 
107 Feb 
97 Jan 
3% May 
1% Feb 
ig Jan 
19% Mar 
22% Jan 


105 Feb 
114% Jan 
12% Jan 
6 July 


78% Apr 
102% Jun 
% May 
24% May 
4% Apr 


% Feb 
ve Feb 
Jun 
74 # «Aug 
Feb 


Jan 


12% Aug 
0% Jan 
104 Jan 
2% Jan 
28% Feb 
32 Feb 
18 Jan 


22 Apr 
11% Aug 
26% July 
24 July 
85 Jan 

¥% Jan 
27% Feb 
61% Mar 
6% Jan 
242 Jan 


* Jan 
48% Jan 
2% Jan 
3% Jun 
2% Jan 
2% Apr 
1% Mar 
9 Jan 
103 % Jan 


1 Jan 
1% Jan 
8394 Sep 
87% Jan 
8 Feb 
5% Jan 
4% Sep 
13. Jan 


3% Aug 
Ye Feb 





STOCKS 
New York Curb Exchange 
Week Ended Sept. 18 


Associated Tel & Tel class A... _- ° 
Atlanta Birm & Coast RR Co pfd__100 
Atlanta Gas Light 6% preferred____100 


Atlantic Coast Fisheries_......... -- 1 
Atlantic Coast Line Co___....---.__ 50 
Atlantic Rayon Corp__-_.....------- 1 
Atlas Corp warrants___...._____-_._--. 
Atlas Drop Forge common ___________ 5 
Atlas Plywood Corp____.._---.------ e 
Automatic Products__........-..--.- 1 
Automatic Voting Machine... - e 
Avery (BF) & Sons common_-__-_-_-_-_-_. 5 
SS proferrea. uke. ones. 25 
Axton-Fisher Tobacco class A com__10 
Ayrshire Patoka Collieries__...... ~~ 1 
Babcock & Wilcox Co_......--...---- be 
Baldwin ve--— 
Purchase warants for common _-_-_. 
Ot 2 attic decent cc cnquiniinierenes 38 
Baldwin Rubber Co common _-_-____-.-_- 1 
Barium Stainless Steel_.......... ~~ 1 
Barlow & Seelig Mfg— 
$1.20 convertible A common __-___-- 5 
Basic Refractories Inc__......-.-~-_- 1 
Baumann—See “Ludwig”’ 
Beau Brummell Ties Inc... ... ~~~ 1 
Beaunit Mills Inc common___._.._ ~~ 10 
$1.50 convertible preferred________ 20 
Beech Aircraft Corp__.._...--. ~~ 1 
Bellanca Aircraft common _____-- ~~ 1 
Bell Tel of Canada_______-___-__--_-_ 100 
Benson & Hedges common-_-____.-..~- bd 
Convertible preferred___..-._-._---_ ° 
Berkey & Gay Furniture___.____.__-- 1 
Bickfords Inc common __-__.._..- ~~~ ° 
ND ici ree ck caeelinees © 


Birdsboro Steel Fdy & Mach Co com __* 
Blauner’s common_____-_.-__.-.-- 





Bliss (E W) common__-__-------_. ail 
Blue Ridge Corp common____-_ ~~~ 1 
$3 optional convertible preferred___* 
Blumenthal (8) & Co_.--..----..--_.- ° 
Bohack (H C) Co common _ ___-.-__- ~~ ° 
7% “ist protection. .......-- 2.23... 100 
Borne Scrymser Co____-.---_.--- ~~ 25 
PD Cin ii tne cope aree bd 
Bowman-Biltmore common _-_-__..__-~-~- ° 
TH ist peetereee............ 100 
Me RE ° 
Brazilian Traction Lgt & Pwr __ -..-- y 
Breeze Corp common_-_-___.____------ 1 
Brewster Aeronautical__.........- ~~ 1 
Bridgeport Gas Light Co_.._.--._-__ ° 
Bridgeport Machine__.....__._-...-~ ® 
a a ees 100 
Beit Corp dieses AW..............4 » 
RE RES a a os e 
7%  weeterreG@k cu... 100 
Brillo Mfg Co common _.._-._ ~~~ ° 
RN: + Mbit ean biti: Aastnlesne adhe encanin ecient e 
British American Oil Co__.._...-..._ ° 
British American Tobacco— 
Am dep rects ord bearer___._____- £1 
Am dep rets ord reg_...-:_.-.~- £1 
British Celanese Ltd— 
Amer dep rets ord reg___..__--~-- 10s 
Brown Fence & Wire common-_____--1 
Class A preferred eas e 
Brown Forman Distillers_.......... 1 
$6 preferred_________...--.-.....- bd 


Friday 
Last 


. Sale Price 


“au 


12% 


Week’s 
Range 
of Prices 


Low High 


3% 3% 


2% 2 


115% 
3 


l% 1% 


No sales transacted during current week. 


Sales 
for Week 
Shares 


700 
400 


2,000 


400 
100 


2,000 
600 
2,100 


200 


50 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 


Range Since January 1 


ug 
12% May 
1% Jan 


2% May 

2%4 Mar 
13 Jan 
19 May 

4 Apr 


18. «Jun 


2% Jun 
2742 Aug 
3 Feb 

% Aug 


63% May 
4% Sep 


3% Jan 


7 #£=Aug 
21 Apr 
65% May 
1% Jun 
101 Aug 
30 Mar 
34 Jun 


ys Jun 
8% Aug 
38% Jan 
6 Jun 
25@ Apr 
10 Ye Apr 

vs Feb 
27 Mar 


+ Sep 

154 Mar 
33 May 
3042 Jan 

5% May 


'e May 
1% May 
ts Jun 
4% Jan 
7 =May 
3% July 
19 May 


1% Jan 
52 Jan 
1% Jun 

% July 
40 Jun 


1134 Aug 
30% Jun 
10 Mar 


834 Jun 
6% Jun 


4 Mar 
1% Feb 
7% Jan 
1% Jun 

46 May 







































































































High 


4% July 


32% Aug 
3% Mar 
". Jan 
7 Jan 
17% Aug 
2% Feb 


334 Feb 
334 Sep 
15% Sep 
35 Feb 
5 Jan 


14% Jan 
31% Jan 
13% Jan 


9% Jun 
8 Jan 















For footnotes see page 1039. 
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NEW YORK CURB EXCHANGE 


STOCKS Friday 
New York Curb Exchange Last 
Week Ended Sept. 18 Sale Price 








Week's Sales 
Range for Week 
of Prices Shares 


Week's 
Range 
of Prices 


STOCKS Friday 
New York Curb Exchange Last 


Week Ended Sept. 18 Sale Price Range Since January 1 


Range Since January 1 














Low High 


Brown Rubber Co common wht 
Bruce (EL) Co common ae 
Bruck Silk Mills Ltd_ am 


4042 





Buekeye Pipe Line 

Buffalo “+ at & East Power— 
1.60 preferred 
5 ist preferred 


Bunker Hill & Sullivan__........- 2.50 
Burco Inc $3 preferred_._.._..--.- ee, 
Burme Corp Am dep rcts 

Burry Biscuit Corp... ----. eonmsinnial 





Cable Electric Products common __._50c 
Voting trust et 
r Esta 





te Tungsten Corp 
eee Cement Co Ltd ase 
6%% preferred —_-.----------~- 
Canadian Car & Foundry Lid— 
7% participating ow tie pea 


Canadian Industrial Alcohol— 
Class A voting... 
Class B non voting 


Canadian Industries Ltd— 
7% preferred 


Canadian 
Capital City Products 


Carman & Co class A 

Carnation Co common 

Carolina Power & Light $7 preferred__ 
$6 preferred 























Carrier Corp common 
Carter (J W) Co common 
Casco Products. 


Catalin C of Americe—__.——------1 
Central Hudson Gas & Elec com 
Central Maine Power 7% preferred 60 
Central New York Power 5% pid_100 
Central Ohie Steel Prod 


Central Power & Light 7% pfd_...100 
Central & South West Utilities 

Cessna A‘rcraft Co____ 
Chamberlin Metal Weather Strip Co__5 
Charis Corp common 10 














Cherry-Burrell commen 
Chesebrough Mig 

Chicago Flexible Shaft Co 
Chicago Rivet & Mach 


Chief Consolidated Mining 
Childs Co preferred 
Cities Service common 

$6 preferred 

60c preferred B 

$6 preferred BB 


Cities Service P & L $7 preferred____* 
$6 preferred bd 

City Auto Stamping_...____.________ nd 

City & Suburban Homes 

Clark Controller Co 


Claude Neon Lights Inc 
Clayton & Lambert Mfg 
Cleveland Electric Illuminating 
Cleveland Tractor common 
Clinchfield Coal Corp 


Club Aluminum Utensil Co 
Cockshutt Plow Co common 
Cohn & Rosenberger Inc 

Colon Development ordinary 


Colonial Airlines 
Colorado Fuel & Iron warrants 

Colt’s Patent Fire Arm 25 
Columbia Gas & Elec 5% preferred_100 
Columbia Oil & Gas 1 
Commonwealth & Southern warrants__ 
Commonwealth Distribution 1 
Community Public Service 


Community Water Service 
Compo Shoe Machinery— 
V tc extended to 1946 








Conn Telephone & Electric Corp 1% 1% 

Consolidated Biscuit Co 1 1% 1% 

Consol G E L P Balt common 49 4912 
442% series B preferred 113. «113 


4% preferred series C 101 102% 
Consolidated Gas Utilities 1 é 1% 1% 
Consolidated Mining & Smelt Ltd____5 
a ee oe Retail Stores 

8 


Consolidated Royalty Oil 
Consolidated Steel Corp 


7% prior preferred 
Continental Oil of Mexico 
Continental Roll & Steel 


Cook Paint & Varnish Co 
Cooper-Bessemer 
83 prior preference. 
Range Co_ 




















‘Petroleum common 

5% convertible preferred 
Courtaulds Ltd— 

American dep receipts (ord reg)__£1 
Creojie Petroleum 5 
Crocker Wheeler Electric anes) 
Croft Brewing Co__................4 


Crowley Milner & Co__ 
Crown Cent Petrol (Md) 


Crown Drug Co common 25c¢ 
7" convertible preferred__.______ 25 











Low 

% Jan 
11% Jan 
4% Apr 


35% Jan 


5% Aug 
6142 Sep 


8% Mar 
11% Aug 
Yq Aug 
% Jan 


*% Jan 
2% Apr 
Ye Mar 


1% Jan 
11Ve Jun 
15% Jan 


2% Jan 
2% Mar 


121 May 
Mar 
Jan 


x19% May 
35% May 
99 # Apr 
90 Apr 


4% Feb 
6 Mar 
44% Jan 


2% May 
5% Jun 
90 Apr 
72% May 
Jan 


High 

% Mar 
12% Mar 
4% Apr 


40% May 


15% Jan 
91%, Jan 


12% Jan 
13 Feb 
le Feb 
% Jan 


20 Apr 
42 Jan 
111% Jan 
103% Jan 


6% July 
6% Jan 
6% Sep 


3% Jan 
7™ Jan 
101 Aug 
8S Jan 
8 Jan 


107 Jan 
% Jan 
13 Apr 
342 Jun 
4% Jan 


10% Jan 
83 Jan 
62 July 

6 Jan 


*s Jan 
14 Feb 
3% Feb 
55 Feb 
4% Jan 
52, Jan 


825% Jan 
82% Jan 
4% Jan 
6% Mar 
15 Mar 


% Feb 

5 Mar 
35 Jan 
642 Apr 
7 Sep 


1 Jan 

2 Aug 
7% Apr 
1 Aug 


3% May 
2% Jan 
72% Jan 
34 Jan 
1% Jan 
3/128 Mar 
Ye Feb 
18 Jan 


*% Jan 


9% Mar 
we Jun 


2 Jun 
1% Mar 
53% Jun 
114% Jan 


104 Aug 
1% Sep 
30% Jun 
4 Aug 
107 July 


6 Jan 
3% % Jan 


88 Jan 
Y% July 
12% Apr 


10% Sep 
8% Mar 
364% Sep 
5% Jan 
Ye Jan 

1 Jan 
84 Sep 
1% Jan 
Jan 





Low High 


Crystal Oil Refining common er aad 

$6 preferred oe oe oa 
Cuban Atlantic Sugar /4 13 13% 
Cuban Tobacco common 1% 1% 
Curtis Lighting Inc common______ 2.50 ‘aa ee 
Curtis Mfg Co (Mo) 


Darby Petroleum common_._......__5 
Davenport Hosiery Mills 
Dayton Rubber Mfg 

Class A convertible 


Derby Oil & Refining Corp com 
A convertible preferred 
Detroit Gasket & Mfg 
6% preferred without warrants__.20 


Detroit Gray Iron Foundry 
Detroit Mich Stove Co common 
Detroit Steel Products 


Co 
Dubilier Condenser Corp 
Duke Power Co 100 
Durham Hosiery class B common____* 
Duro Test Corp common 1 
Duval Texas Sulphur 


442% prior preferred 
6% preferred 
Eastern Malleable Iron 
Eastern States Corp 
$7 preferred series A 
$6 preferred series B 
Eastern Sugar Associates— 
$5 preferred v t c 
Easy Washing Machine B 


Economy Grocery Stores 

Electric Bond & Share common 
$5 preferred 
$6 preferred 

Electric Power & Light 2d pfd A 
Option warrants 


Electrographic Corp 

Elgin National Watch Co 

Emerson Electric Mfg 4 

Empire District Electric 6% pfd____100 ae see 

Empire Gas & Fue! Co 6% pfd 6 149 
S6%% preferred. ........=...... 100 2 154 
7% preferred 8 2 158% 
8% preferred 57 Me 53 4e2 167% 

Empire Power participating stock..._* ‘aes 


Emsco Derrick & Equipment 5 nn 
Equity Corp common we ‘ t's 
$3 convertible preferred 8 ‘ 16 
Esquire Inc , y 2% 
Eureka Pipe Line common 

Eversharp Inc common 


Pairchild Aviation 

Fairchild Engine & Airplane 
Falstaff Brewing 

Fansteel. Metallurgical 
Fedders Mfg Co 


Fire Association (Phila) 0 
Florida Power & Light $7 preferred__* 
Ford Motor Co Ltd-—— 

Am dep rcts ord reg 
Ford Motor of Canada— 

Class. A non-voting 

Class B voting 


Fort Worth Stock Yards 
Fox (Peter) Brewing Co 
Franklin Co Distilling 
Froedtert Grain & Malt common 
Conv participating preferred 
Fuller (Geo A) Co 
$3 conv stock 
4% 


Gamewell Co $6 convertible pfd 

Gatineau Power Co common 
5% preferred 

Gellman Mfg Co common 

General Alloys Co 


Gen Electric Co Ltd— 

Amer dep rets ord reg 
General Fireproofing common 
Gen Gas & Elec $6 preferred B 
General Investment common 

$6 preferred 

Warrants 


General Outdoor Adv 6% pfd 
General Public Service $6 preferred__° 
General Rayon Co A stock 
General Shareholdings Corp com 
$6 convertible p rred_ 
General Tire & Rubber 6% pfd A__100 


Gen Water Gas & Electric common__.1 
$3 preferred bd 

Georgia Power $6 preferred 
$5 preferred 








Glen Alden Coal 
Godchaux Sugars class A__..._____ ou 


$7 preferred 
Goldfield Consolidated Mines 
Gorham Inc class A 

$3 preferred_ 


2,500 
200 


Low 
Pri Mar 


10% 
1% 
1% 
6% 


88 Jan 
33% Feb 
52% May 
¥a July 
vs May 


6% Aug 
12% Feb 
5942 Mar 

vs Feb 
55 July 
1/256 July 


55 Apr 


96% Jan 


2% Aug 
21 July 
86% Apr 
80 May 


105% Jan 
28 #£Apr 


High 
Ye Apr 
Aug 


9 
15% Jan 


1% Aug 
142 May 
6% Feb 


Jan 





For footnotes see page 1039. 
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NEW YORK CURB EXCHANGE 








STOCKS 
New York Curb Exchange 
Week Ended Sept. 18 





Par 
Gorham Mfg common __........... 10 
Grand Rapids Varnish__._....._..____ 1 
Gray Mf A ee Cae 5 
Great Atlantic & Pacific Tea— 
Non-voting common stock... ..~ e 
ve mee pretered.......i..---... 100 
Greater New York Brewery_...._~..- 1 
Great Northern Paper___........-~- 25 
Greenfield Tap & Die_.._........_.-- ° 
Grocery Stores Products common_-_25c 
Ce Ns ati reiictiiinrencimsenmepebenibanen 25 
Gulf States Utilities 65.50 pfd_..____ bd 
Se: SS Wc eaitien he mnciaiincnnrcennapipebeninmcies e 
Gypsum Lime & Alabastine........_- 
po Ee 5 
Hammermill Paper.___.........-. _ 10 
Hartford Electric Light... Se ae 25 
Hartford Rayon. voting. trust ctfs_._.1 
Harvard. Brewing Co__.....-..-.- 1 


Hat Corp of America B non-cot com_ 1 
po» SE ee be 


Hearn Dept Stores common___..____- 5 
6% convertible preferred__...____ 50 
Weces Bening Ob... enna 25¢ 
eee“ aeubenseems 3... ad 
EE es a e 
emer ‘Ge. commen... ............- 2 
REE SSS ESSENSE aaa er ea 25 
Henry Holt & Co participating A____- ° 
Hewitt Rubber common____.....-_-_- 5 
Heyden Chemical___............. _ 10 
Hildick Products ......_----......2% 
Hoe (R) & Co class A.............< 10 
Hollinger Consolidated G M__ 5 
Holophane Co common ____.._-.-.  _- ® 
I ad 
Hormel (Geo A) & Co common. -___-_- ° 
Horn (A C) Co common_-______--___ 1 
eee oe eens ct ° 
Fe NCO EO tienen scomoene 100 
Hubbell (Harvey) Inc_........_-. ~~ 5 
Humble Oil & Refining........._____ ° 
Hummel-Ross Fibre Corp____... ~~~ 5 
Hussmann Ligonier Co......._______ bd 
Huyier’s Common... 2005. ns... 1 
V t e for ist preferred___________- 1 
Hydro-Electric Securities_._......_._- . 
Hygrade Food Products_...._....-_-_ 5 
Illinois Iowa Power Co... ....-...._ ® 
5% convertible preferred__._-.___ 50 
Div arrear certificates.............. 
TE GD Saint enconsinnowcna ® 
Imperial Chemical Industries— 
aan .Gep rete Segie.2 ko ~~... £1 
Imperial Oil (Cam) coupon___...._.-. ° 
BRR OE i erin Seis ° 
Imperial Tobacco of Canada... ~~ 5 


Imperial Tobacco of Great Britain P 
Ireland 


Indias Gee TAGs 28-2 oi. 
Indianapolis P & L 5% % preferred_100 
Indiana Service 6% preferred_____-_ 100 
7% . peoterred..........-.......-... 100 
Industrial Finance v t c common _____1 
TH QRORNOB aiken nee 100 
Insurance Co of North America... 10 
International Cigar. Machine__.-. ~~ s 
International Hydro Electric— 
Preferred $3.50 series.__......-.-.. 50 
International Industries Inc_...~. ~~~ 1 
International Metal Industries A... - e 
International Paper Co warrants... . 


International Petroleum coupon shs__* 

Registered shares...............-- e 
International Products_........-..-. ° 
International Safety Razor B_.._-_-~- ad 
International Utility class A.........° 

id sa ectalabenasenbign bd 

a SN cls te oo winenee messes bd 

$3.50 prior preferred___....-..-.- ° 
Interstate Home Equipment... - 1 
Interstate Hosiery Mills_..........-- ° 
Interstate Power $7 preferred_______- ° 
py a a <r 1 
Iron Fireman Mfg voting trust ctfs___* 
TEFERS BAF Ci terion nw enencne 1 
Jacobs (FL) Co_.... FEA ee lS ED 1 
ae Cenes Gas... 8... wamebsown bd 


Jersey Central Pwr & Lt 542% pfd__100 
6% preferred 100 
SF UO esneththantnped ose weielacmascnnel 100 


Kansas Gas & Elec 7% preferred___100 


CO | TG ites sendin minib eine 5 
Ken-Rad Tube & Lamp A__________-_-_ . 
Kings Co Lighting 7% pfd B____ _ 100 

S@ preferred O......... 6.5... 100 
Memeeten : Preducti.....5.............- 1 
Tasee Petroleum... 2.1. --i2..._. 1 
Kirkland Lake G M Co Ltd__._______ 1 
Klein (D Emil) Co common____.____ ° 
Kleinert (I B) Rubber Co___.____.__ 10 
Knott Corp commen................. 1 
Kobacker Stores Inc... aida staid bg 
Koppers Co 6% preferred___.._____ 100 
Kresge Dept Stores— 

4% convertible lst preferred_____ 100 
Kress (S H) special preferred__.____ 10 
Kreuger Brewing Co. __............__ 1 


Friday 


Last 
Bale Price of Prices 
Low High 


14% 


x6 \e 


7% 


1% 


99 


Week's 
Range 


"2% 3% 


69% 69% 
128% 128% 


28 28 


3138 32% 
98 98 
100 103% 


H 


“9% 10 
14% 14% 
6% 6% 


x14% x14% 


31% 31% 


108 108 
50% 52 
3 3% 
“¥, 3 
8% 93 


19% 20% 
1% 1% 
9% 9% 


7% 8% 


91 91 
18% 25 


14% 15 
63% 65 
11% 11% 


2 23% 
1% 1% 


11% 11% 
ll'‘e 
S¥e Sa 


135% 
8\% 


13% 
x7% 


2% 2% 


67-67 
14% 74% 


1% . 1% 


1% 154 
9% 9% 
9034 99 

“3Ye 3% 


Sales 
for Week 
Shares 


3,200 


25 
25 


1,900 
500 


600 


3,600 


10 
20 


100 


Range Since January 1 


Low High 
19% Aug 29 Jan 
3% Aug 4% Mar 
2 May 3% Sep 
58 Apr 83 Jan 

124 Feb 134% Jun 
vs Jan *% Jan 
27 Jun 35% Jan 

5% Jun 7% Mar 

Ye Feb 1% July 
24% Mar 34% Jan 
91 Apr 108 Jan 
92% Apr 109 Jan 
2% May 2% Feb 
3% Feb 4% May 
15 Apr 19 Jan 
40 May 46 Jan 

% Jan 8 Feb 
1% Aug 1% Apr 
2% May 3% Jun 
14% May 20% Jan 
1% 2% Jan 
25 %e Mar 30 Sep 
3% May 6% Jan. 
6 Aug 10 8 ©Jan 
7%, Aug 10 Jan 
5% Apr 6% Jan 
20 Jun 24 Jan 
3% Mar 6 July 
9% Sep 11% Feb 
6742 May 8842 Jan 
1% Mar 2% Aug 
12% July 17% Jan 
5% Mar 7% Jan 
12 Apr 15 Sep 
12 Jan 12 Jan 
27% Mar 31% Sep 
2% Jun 3 Aug 
21% Jun 274% Jan 

107% Aug 112 Apr 
12% Aug 15 Jan 
46% Mar 58% Jan 
2% Aug 54% Jan 
5 Jan 6 Mar 

Ya Feb vs Feb 
4% Jan 9% Sep 

% Aug “4 Aug 
2 Jan 3% Sep 

ve May Ye Jan 
16% Apr 23% Jan 
1 Mar 2% Jan 
9 May 13% Jan 
2% Mar 2% Jan 
5% Jan 8% Sep 
6 Jan 8 Sep 
7% Mar 9 Jan 
8% Apr 12% Aug 

6 Jan 4 Apr 
86 Apr 107% Jan 
12 Apr 23 Sep 
12 Apr 25 Sep 

% Mar 1% July 
71% Feb 17% Aug 
55% Apr 77% Jan 
10 Aug 13 Jan 
1% Feb 25% Aug 
1% Jan 1% Jan 
4% Apr 4% Apr 

1/128 July i? Jan 
8% Mar 11% Aug 
9 Jan 11% Sep 
4 Jan 5% Sep 

vs Feb Ye Aug 
2 July 3% Feb 

32 Apr #% Jan 
6 Aug 19 Feb 
22% May 28% Jan 
4% Apr 7% May 
15 Mar 23. July 

% May 1 Jan 

% Jan % July 
10% Jan 15 Jun 
7% July 942 Mar 
1% Jan 2% Apr 

Ye Aug 1% Jan 
60 May 81 Jan 
61 Apr 88 Jan 
68 Apr 95 Jan 

111% Jan 116 «Jan 
6 July 8 Jan 
4 Mar 5% Aug 

27% Mar 53 Jan 
19 Apr 39% Jan 
1 Jan 1% July 
1% Mar 2 Feb 

% Feb % Mar 
9% Sep 12% Apr 
7% Jan 8 Feb 
2 Jan 3% Sep 
7% July 104% Feb 
81 Jun 99 Sep 
50 Apr 52% Feb 
12% Feb 13% Feb 
2% Apr 4 Jan 





STOCKS 
New York Curb Exchange 
Week Ended Sept. 18 


Par 


Lackawanna RR (N J)_.......-...100 
Lake Shore Mines Ltd__........-_._.1 
Lakey Foundry & Machine__.......~ 1 
Lamson Corp of Delaware... __ 5 
Lane Bryant 7% preferred__...-_..100 
Lane Wells Co common. ___...--..... 

Langendorf United Bakeries class A__* 











Class B ‘i win” 
Lefcourt Realty common 1 
Convertible preferred__.........._ ° 
Lehigh Coal & Navigation.__.......- ® 
Leonard Oil Development__...... ~~ 25 
Le Tourneau (R G) Inc__------------ 1 
Line Material Co...................... 5 
Lipton (Thos J) Inc 6% preferred__.25 
Lit Brothers common _._...__..--.-. bd 
Lecke Steel Chain... ........---- 5 
Lone Star Gas Corp_...........--... ba 
Long Island Light common ________ ° 
7% preferred class A__._....___- 100 
6% ‘preferred class B.......-...- 100 
CG. FO aceite tenn nttinipmecen bd 
Louisiana Land & Exploration_._..._. 1 
Louisiana Power & Light $6 pfd_____~ od 
Ludwig Baumann & Co— 
MS Be Re oe 100 
Conv 7% ist pfd v t c__...---..- 100 
Lynch Cerp common .._...._......... 5 
Manati Sugar optional warrants_..__.. 
SE «TN ari ttncepeteninctee 
$5 convertible preferred AREA C  B RAI bd 
Manischewitz (The B) Co___-_--_----- 
Mapes Consolidated Mfg Co___.. ~~. bd 
Marconi International Marine Com- 
quniention. Ge Bed... cade 
DRT Tk Cenc eric enter ote ° 
Marion Steam Shovel____..__--.--.--_ ® 
Mass Utilities Association v t c__-.--- 1 
Massey Harris common______--_----- bd 
McCord Radiator & Mfg B_....------_ ° 
McWilliams Dredging._......_..... ~~ “ 


Mead Johnson & Co___.---._~--.----- 
Memphis Natural Gas common-_-_-_-_-_-- 5 
Mercantile Stores common _____.._-~- bd 
Merchants & Manufacturers class A__1 





Participating preferred__._....__.-- ° 
Merritt Chapman & Scott... ad 
WAT CUNES ok iia en cc thnccae 
6%% A preferred___..._._...--- 100 
Messabi Iron Co - 1 
Metal Textile Corp.___.__._....--- 25c 
Participating preferred__._._______ 15 
Metropolitan Edison $6 preferred____-. 
Michigan Bumper Corp_______---_--- i 
Michigan Steel Tube... -..-- 2.50 
Michigan Sugar Co.................. e 
nile ei taleelet derialdo apimen.asem geneween 10 
Micromatic Hone Corp_______.~.----- 1 


Middle States Petroleum class A vtc_1l 
1 


Middle West Corp common _____-__ ~~ 5 
Midland Oil Corp $2 conv preferred__* 


Midland Steel Products— 


$2 non-cum dividend shares______--. ° 
Midvale Co common _-_________-___-__ ° 
Mid-West Abrasive._........-..- ~~ 50 
Midwest Oil Co........-----_..____ 10 
Midwest Piping & Supply... --- * 
Mid-West Refineries...t0n......_...-- 1 
Mining Corp of Canada_____.________ bd 
Minnesota Mining & Mfg___.--___-~~ e 


Minnesota Pwr & Light 7% pfd__._100 
Mississippi River Power 6% pid...-100 
Missouri Public Service common ____-__ 





Moek Jud Voehringer common _ ___ 2.50 
Molybdenum Corp........~.....-_-.- 1 
Monarch Machine Tool________..-.--~ 6 
Monogram Pictures common _______ 1 
Monroe Loan Society A_...-.--...__- 1 
Montana Dakota Utilities_._.......__ 10 
Montgomery Ward A____----________ bd 
Montreal Light Heat & Power________ ° 
Moody Investors partic pfd__________ ® 
Moore (Tom) Dist stamped_______ ~~ 1 
Mtge Bank of Col Am shs___-.--.-----. 
Mountain City Copper common _-__ _ _ 5c 
Mountain Producers___.....-.....-. 10 
Mountain States Power common __ __- bd 
Mountain States Tel & Tel... ~~ 100 
Murray Ohio Mfg Co_____-_---_.__-- bs 
Muskegon Piston Ring_.........___ 2% 
Muskogee Co common _____._..._____ s 
6% preferred cacenen 100 
Nachman-Springfilled —- _......_____ * 
National Bellas Hess common________ 1 
National Breweries common __________ ° 
Netsoass Caney eu... oi... bd 
National City Lines common_________ 1 
$3 convertible preferred__._______ 50 
National Container (Del)_...________ 1 
National Fuel Gas___..._..__.-______ ad 
National Mfg & Stores common______ ag 
National Pwr & Light $6 pfd unstpd__* 
* 


$6 preferred stamped______._______ 


National Refining common___..______ 
National Rubber Machinery__._______ 
National Steel Car Ltd._._.__..._____ 
National Sugar Refining__.._-.______ 


National Tea 5%% preferred_______ 1 
National Transit................. 12.5 
National Tunnel & Mines___...______ 
National Union Radio.._..___.____ 30c 
re ek. Gi a i a ° 
Nebraska Power 7% preferred______ 100 
Nehi Corp ist preferred____._________ ba 
Nelson (Herman) Corp___.___.______ 5 
Neptune Meter class A_______~=______ bg 
Nestle Le Mur Co class A__..________ e 


Friday Week's 
Sale Price ps — all 
Low High 
pe 20 22 
6% 5% 6% 
2% 2% 2% 
a “9% 9% 
412 4% 4% 
pegeer vs Vs 
21 21. 21 
ide 5% 5% 
6% 6% 6% 
ps Bc % 
‘ isi 15% 
14% 14%° 14% 
wen 1% 1% 
eal 3% 4 
oe 99 99 
is Ww 1% 
i “8% 8% 
“a: of. 
a xXx7%e $7% 
1087 108 % 108% 
3% 3% 3% 
"1% 39° 1% 
hie 1% 1% 
mK 3% 4 
ia oe 
eu 13% 13% 
otis 25 2534 
ie % 18 
Pe: 6 ; 
vie “3%. 1% 
eis 58 5% 
id 40 40 
TY, ™M, 7% 
4\, 42 456 
“he U8 
158 158 158% 
a 175% 17% 
itis: Ye % 
Re: 1% 1% 
wae 4% 43 
es "B% 8% 
ai 1042 10% 
pa ~ & 
12% 12% 12% 
13% 133 
43% 43 43 
BY, BY% 8% 
9 8% 9 
74% ‘14% 76% 
Bt. “5% 5% 
"8% 8% 8% 
id ie 10% 
mes 2% 2% 
103% 103% 103! 


200 


200 


Range Since January 1 
Low High 
20 Sep 43% Mar 
5 May 9 Jan 
2 July 3 Jan 
2 Jun 2% Mar 

100 Jan 102 
Sy May 6% 
13% Apr 13% Apr 
2% Feb 2% Mar 
1% Jan 1% Jan 
9% Mar 10% Jan 
3% May 5 Feb 
#e Jan Y% Feb 
20 «(July 27% Jan 
56 6 (UA 6% Feb 
=a Bo a = Jan 
ar 
11 Jun 14 rn 
5% Apr 8% Jan 
Ye May % Jan 
14% Aug 24% Feb 
13. +=Sep 23% Feb 
1% Jun 2% Mar 
3% Apr 4% July 
93 May 102 Jan 
12 Sep 12 Sep 
10 Mar 12 Apr 
16% Jan 23. Mar 
Jun 1 Jan 
1% Mar 2% Jun 
50 July 50 July 
8% Sep 8% Sep 
25% Apr 27 Jan 
1 Jan 1% Jan 
85% Sep 10 Apr 
2% May 3% Jan 
# Apr ¥% Jan 
2% May 3% Sep 
i} 1% Mar 
6% Apr 8% Aug 
126 Jan 
2 Aug 3% Jan 
18 Mar 21 Jun 
2% Jan 3% Feb 
23 Aug 29 Mar 
3% Sep 6% Apr 
Mar % Jan 
94 Jan 115 Mar 
Jan 1% July 
1% Sep 1% Apr 
26 Jan 30 #6Aug 
99% July 106% Feb 
Y% Jan % Mar 
3% Apr 4% Jan 
% Jun 1% Jan 
6% July 8% Feb 
4% Jun 5% Mar 
2% Jun 4 Sep 
% Mar % Sep 
2% July 4 Jan 
8 Feb 8% July 
11% May 14% July 
25 May 41% Jan 
% May 1% Jan 
x536 May 7 #£=Jan 
13% Aug 14% May 
15¢ Sep 2% May 
% May " S@ May 
32 Feb 44% Jan 
67 May 82 Jan 
90 May 103 July 
3% Apr 4% July 
5 Jan 7% Aug 
4 apr 5% Feb 
15 Aug 30% Mar 
Ya May 1% Feb 
1 Aug 134 Mar 
5 Aug 6 Feb 
152 Mar 161 Feb 
15% Feb 17% Aug 
15% July = July 
% Aug Aug 
5% Aug 5% Aug 
1% May 2% Jan 
4 May 5 Feb 
9 May 11% Feb 
99 Apr 114% Jan 
7 May 9% Feb 
7% Jan 10% Sep 
5 Aug 5% Apr 
57 Aug 68%2 Jun 
6% May 9 Jan 
vs Jan Feb 
18% Apr 18% Apr 
11 Feb 13% Sep 
11 Jun 14% Aug 
39 Jan 45 May 
8 Apr 10% Jan 
8% July 10% Jan 
1% Jun 3 Jan 
68% Apr 95% Jan 
62% Apr 93 Jan 
1% Jun 2% May 
5% Jan 7% Jan 
21% Apr 25% Aug 
72 Mer 11 Jan 
7 # £=xAug 7% Mar 
9 Jan 10% Sep 
2% May 4% Jan 
“% Feb MM, Aug 
9% Aug 11 Mar 
103% Sep 113 Feb 
84 Aug 84 Aug 
2% Apr 3% Aug 
6% May 8% July 
1 Feb 1'2 Aug 





For footnotes see page 1039. 
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NEW YORK CURB EXCHANGE 








STOCKS Friday § Week's Sales 
Last for Week 


New York Curb Exchange Range 
Week Ended Sept. 18 Sale Price of Prices Shares Range Since January 1 
Low High Low High 


STOCKS Friday Week's Sales 


New York Curb Exchange Last Range for Week 


Week Ended Sept. 1% Sale Price of Prices Shares Range Since January 1 








Par 


New England Power Associates...._.__* 
6% preferred 100 


p 
New England Tel & Tel 
New Haven Clock Co 
New Idea Inc common 
Néw Jersey Zinc 
New Mexico & Arizona Land 
NY Auction Co common 
N Y City Omnibus warrants 
N Ww & Honduras Rosario 
N Y 
N 


Merchandise 
y Power & Light 7% preferred__100 
preferred_ 





1 

W Y State usceeie & Gas $5.10 pen.208 

New York Transit Co 
yd Y Water Service 6% pfd 

Niagara Hudson Power -- ben cemmecren 4 

5% 1st preferred_ 
5% 24 

Class A optional warrants___...---. 
Class B optienal warrants. 


Niagara Share class B common 
Class A preferred 
Niles-Bement-Pond 
Nineteen Hundred Corp B 
Nipissing ag 
Noma Electri 
North Amer Light & Power common-_.1 
$6 preferred ° 
North American Rayon class A 














6% prior preferred 


North American Utility Securities.___* 

Northern Central Texas Oil 5 

Nor Indiana Public Service 6% pfd_100 
7% preferred 100 

Northern Pipe Line 

Northern States Power class A 

Novadel-Agene Corp p 


Ogden Corp common 

Ohio Brass Co class B common 

Ohio Edison $6 preferred 

Ohie Oi1-6% preferred 

Ohio Power 4%2% preferred 

Ohio Public Service 7% lst pfd__..100 
6% ist preferred 100 

Oilstocks Ltd common 


Oklahoma Natural Gas common 
$3" preferred 
$5% conv prior preferred 
Oliver United Filters B 
Omar Inc__-- a 
Overseas Securities 








Pacific Can Co common __._____-.--_* 
Pacific Gas & Elec 6% ist REN “1 





pre 

Pacific Power & Light 7% pfd_._..100 
Pacific Public Service bd 
$1.30 ist preferred ° 
Pantepec Oil of Venezuela Am sbs....- 


Paramount Motors Corp 
Pen Co 











10 





Patcheg 
Peninsular Telephone common__-__.--_* 
$1.40 preferred A 25 




















Phila Electric Power 5% pfd 
Phillips Packing Co 
Phoenix Securities common 


Pierce Governor common 
Pioneer Gold Mines Ltd 
Pitmey-Bowes Postage Meter__._...__* 
Pitts Bess & L E RR 





Littneenresnvesio-cnitedoianabainiin aD 














Pratt & Lambert Co 
Premier Gold Mining 


























Low High Low High 


92% x91% 
81 


17% 


% Apr 
19% Apr 
7¥%e Aug 
80% Apr 
3 Apr 
10% Mar 


1% Jan 
11% July 


7% Jan 
81% May 
74 May 


16060—s Jun 
94 Apr 
6% July 
19% Apr 


50% Jan 


sa 

3% Ma 
72% Apr 
87 Apr 
7% Jan 
1% Mar 
11 Mar 


1% Jun 
14 Jan 
76 Sep 

110 Feb 


24 May 
29% July 


“2% Jan 
5% Apr 
41 Aug 
26 Mar 
f Mar 


6442 Aug 


125 Apr 
2% Jan 
36% Jan 
81 Mar 
20 Jan 
1% Apr 
3 May 


29% Apr 
3% Jan 
3% Mar 
31% Mar 


: WY, May 
July 


St... 
464 
9 


1% Jan 
30% Jan 
Ye Aug 
Jan 
Feb 
Jan 
Jan 
Jan 
Apr 
Feb 
Feb 


; Aug 
Jan 
Jan 


Jan 
Jan 


1/128 Mar 


¥%q Mar 


2% Jan 
90 Jan 
14% Jan 
5% May 

Jun 


Ve 
3% Feb 
% Sep 
88 Jan 
19% Sep 
18% Sep 
52 July 


da May 
3% Jan 
102 Jan 
108 Jan 
9% May 
6% July 
1742 Sep 


2% Feb 
17% Feb 
100 Jan 
112% Sep 
112 Jan 
110 Feb 
98 Feb 
7 . Aug 


17 Jan 
48 Jan 
i111 Jan 
4% Sep 
4% ‘Jun 
2% Feb 


175% Jan 
3% May 
50 Aug 
96 Jan 
22 Feb 
3% Aug 
4 Jan 


31% Feb 
4% Feb 
6% Jan 
39% July 


10% July 
1% Jan 
5% Jan 
43 Jan 
634% Feb 
12 Jan 
73% July 
3% Feb 


8% Apr 





Q 


Quaker Oats common 64 65 90 
6% preferred 143% 143%4 90 
Quebec Power Co ___ ad aa 





Radio-Keith-Orpheum option warrants_ 
Railway & Light Securities 
Voting 


Raymond Concrete Pile common______* 

$3 convertible preferred . 
Raytheon Manufacturing common_ mes) 
Red Bank Oil Co 
Reed Roller Bit Co 
Reiter Foster Oil Corp 

















St Lawrence Corp Ltd 

Class A $2 conv pref 
St Regis Paper common 

% preferred 

Salt Dome Oil Co 
Samson United Corp common 
Sanford Mills 
Savoy Oil Co 
Schiff Co comnmion 


Schulte (D A) common 
Convertible preferred 

Scovill Manufacturing 

Scranton Electric $6 preferred 

Scranton Lace common 

Scranton Spring Brook Water Service— 
$6 preferred 

Scullin Steel Co common 


Securities Corp General__ 
Seeman Bros Inc 


Sega 
Seiberling Rubber common 
Selby Shoe Co 
Selected Industries Inc common 
Convertible stock 
$5.50 prior stock 
Allotment certificates 


Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 
Shattuck Denn Mining 
Shawinigan Water & Power 
Sherwin-Williams common 





Simmons-Boardman Publications— 
$3 convertible preferred 
Simplicity Pattern common 


Singer Manufacturing Co Ltd— 
Amer dep 
Sioux City Gas & Elec 7% pfd___.100 





orp_ 
Soss Manufacturing common_________1 
South Coast Corp common 


Southern California Edison— 
5% original preferred 
6% preferred B__.....--_-_-.-._ 25 
5%% preferred series C 
Southern Colorado Power class A___25 
Southern New England Telephone__100 
Southern Phosphate Co 
Southern Pipe Line 


Southern Union Gas 
Southland Royalty Co 


lst preferred_ 
Spanish & General Corp— 
Amer dep rcts ord regis 


Spencer Shoe Corp___- 
Stahl-Meyer Inc__ 
Standard Brewing Co_ 
Standard Cap & Seal common 

Convertible preferred 
Standard D 

$1.60 convertible preferred__.____- 20 . 
Standard Oil (Ky) 10 
Standard Oil (Ohio)—5% pfd______100 


Standard Power & Light 
Common class B_- * 
Preferred : 











SR AR 








Standard Silver Lead_ 
Standard Steel Spring 


Standard Tube class B_ 
Starrett oo Corp voting trust ctfs__1 
os 








a 
38 


aokweds ». & 


=e 




















56 Apr 
139 May 
8% Apr 


8% May 
1% Aug 
107 Apr 
1% July 
% Feb 

19 Apr 
% Sep 
10° Apr 


¥; Feb 
8% Jan 
19% May 
111 Mar 
16 Jan 


29 =o Suily 
6% Sep 


% Mar 
26% July 
Apr 

2% Mar 
8% Jan 
ys Jan 
Mar 


aw 
oe Fe 


70 8«=«6s Jan 
150 Jan 
8% Apr 


17% Apr 
2 Mar 
162% Aug 
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NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 
Week Ended Sept. 18 


Inc_. 1 
(J B) Co common... _....-- e 
Stinnes (Hugo) Corp __.......-~.-~.- 5 
ee emieerenenen a 

_ 
1 
1 





Sterling 
Stetson 


Sullivan Machinery......_....-. ~~~ 
Ff. ks ¢ , = eee 





ge IE LES ¢ RT EB ES. | 

5% % convertible preferred__.__._ 50 
Superior Oil Co (Calif)_.._.....-~- 25 
Superior Port Cement class B com__._* 
Swan Finch Oil Corp_._._...-..-.~- 15 
Taggart Corp common______.....---~-~ 1 
Tampa Electric Co common_.___._.-. . 
Technicolor Inc common _-__-_...._.-_- ° 
Texas Power & Light 7% pfd_.. 100 
Texon Oil & Land Co_. Tom 2 
Thew Shovel Co common-__.......-.~. 5 
Se SNE lias ee teifnimeresttnthibel tsi cotven 1 
Tishman Realty & Construction... ___ ° 
Tobacco & Allied Stocks..........._- bd 
Tobacco Product Exports___._....-.~ ° 


Tobacco Security. Trust Co Ltd— 
Amer dep rets ord regis... .. 





























Todd Shipyards Corp._.....---__---- ° 
Toledo Edison 6% ‘Seeterana ANG SS 100 
FH, . DOC NIIG is int cen tedooe 100 
Tonopah Mining of Nevada__....__-_- 1 
Trans Lux Corp___-. --1 
Transwestern Oil Co__._.--.--._-_--. 10 
ee Warrants. .o3.4o sae 
SE: Si cen hide. accidents ch tetin<ihhin cielo eimuaiiiincetanmpiaal ° 
Tubize Chatillon Corp 
GREE ara areatle Aaa hao RS eee 1 
Tung-Sol Lamp Works__........ ~~~ 1 
80c convertible preferred__._..__.- ° 
Udylite Corp__.._ astiniaaa 
Unexcelled Manufacturing Co... _. 10 
Union Gas of Canada___........-.-. ° 
Union Investment common ___.__....~ ° 
United Aircraft Products.__........._ 1 
United Chemicals common ____._____~ ° 
$3 cum & participating pfd_____.-_ e 
United Cigar-Whelan Stores__._._- 10c 
United Corp warrants. 
United Elastic Corp___. - bd 
United Gas Corp common-_...._.._... 1 
lst $7 preferred non-voting... e 
Option warrants__................. 
United Gas.& Elec Co. 7% pid_—___100 
United Light & Power common A_-__._ 
Common class B é “> 
$6 list preferred bd 
United Milk Products. . 


$3 rticipating preferred__._._____ 
Uni Molasses Co Ltd— 
Amer dep rets ord regis. 
































United N J RR & Canal Co__....-- 100 
United Profit Sharing...........~- 25c 

10% preferred 10 
United Machinery common____25 
United Speciaities common ______...~- 1 
U & Poil Co class B__.___........--- 1 
U S Graphite common_.__.______...- 5 
U & and International Securities___.. e 

$6 ist preferred with warrants__.._* 
U S Lines Inc preferred__._____.-~- 10 
U 8 Plywood $1.50. conv preferred___20 
U 8 Radiator common___........_... 1 
U 8S Rubber Reclaiming__........... s 
U 8S Stores common 50c¢ 

1st $7 convertible preferred_ TS ° 
United Stores common _............ 50c 
United Wall Paper “ aan 
Universal Cooler class A_......._ ~~~ bd 

Cans . abide a ckiknceeeiiiiidens ° 
Universal Corp voting trust ctfs_.__. 1 
Universal Insurance..__............. 8 
Universal Pictures common... 1 
Universal oe Nh cicataisindinitins caiimnasined bd 
Utah-Idaho Suga 5 
Utah Power & Light $7 preferred_____ ° 
Utah Radio Products 1 
Utility Equities common ____..... 10c 

$5.50 priority stock Race 
Valspar Corp common 1 

$4 convertible Se 5 
Venezuelan 1 





Virginia Public Service 7% pfd___..100 
Vogt Manufacturing ° 





Waco Airc Co bd 
Wagner Ba voting trust ctfs ext._* 
100 


7% pref 
Waitt & Bond class A..-......._____* 
Class ° 




















= 
8 
E 
a 
> 
& 
| 
Rene 


West Texas Utility $6 eed 
West Va Coal & Coke 
Western Air Lines Inc 





mn 




















Western Maryland Ry 7% ist pfd__100 
Western Tablet & } & Stationery com__... bd 
Westmoreland 20 
Westmoreland — 10 
Weyenberg Shoe Mfg 1 
Wichita River Oil Corp 10 
Williams (R C) & Co. an 
Williams Oil-O-Matic Heating_...___ ° 
Willson Products Inc_ 1 





bream Co. “ 10 
Wisconsin Power & Light 7% pfd__1 

Wolverine Portland a 
roleum 1 


Woodley Pet 

pre ell TE cer ~ 
a eee reeeipte_ 
wrie! 5s 











Friday 
Last 
Sale Price 


278 


60% 
x92%2 


1% 


“1% 


Week's 
Range 
of Prices 
Low High 


“2% “2% 


11% 11% 
~4% 2% 
43 «43 
37 37% 


2% 2% 


4%, 4% 
4% 4% 


60% 61% 
42% 43% 


2% 2% 


51 51% 
6% 6% 
2842 28% 


“1% 1% 


7 7. 
1 é 
"4% 4% 
44%, 44% 


3 3% 


6% 6% 


1% 1% 


"4% 4% 


“1% 1% 


Sales 
for Weck 
Shares 


50 


200 
22,900 
50 
300 


1,100 


100 


2,100 
20 


4,200 


Range Since January 1 


Low 
oe yaad 
Jun 
aie Mar 
8% Apr 
9% Apr 
6% Sep 
1% May 
39% Jun 
26 Apr 
10% Feb 
7% Jan 


2% Jan 
16% Jun 
6% July 
86 Jun 
2% Mar 
14 Jun 
3 Aug 

% Feb 


40% Apr 
2% Aug 


4% Aug 
58% Aug 
85 Mar 
95 Mar 

Yq Apr 


Ye Mar 


Mar 
Yq Mar 
10% Apr 


21 May 
72% Mar 


1% July 
244 Aug 
Ye Mar 
2 Jun 
50% Mar 
38 May 


3% Apr 
2% May 
6% Jan 

% Jan 


33% Mar 


% Apr 
13 Apr 
3% Apr 
41% Aug 
7%, Mar 


1% Jan 
86 Jun 
2% Jan 
2 Mar 


61% May 
13. Mar 
16% May 


High 
1 Jan 
3% Jan 
% Aug 
13% Jan 
12 Jan 
9% Jan 
2% -Sep 
45% Feb 
37% Sep 
11 
836 sais 


% Jan 


8% Jan 
26 Feb 
29 Jan 
14 Jun 
3% Jan 
62 Jan 
1% Mar 

¥< Jan 
4l'2 Aug 


™% Jan 
17% Feb 
4% Jan 
90% Jan 
8% Sep 


5% Jan 
6 Jan 


8% July 





BONDS 
New York Curb Exchange 
Week Ended Sept. 15 


American Gas & Electric Co.— 




















EEE Ee ae + eee 1950 

OS EF RE Sonos 1960 

eee eS QU... cicccddeukonn 1970 
Amer Pow & Lt deb 6s_........_- 2016 
Amer Writing Paper 6s... __..._ 1961 
Appalachian Elec Pow 3%s_._...1970 
Appalachian Pow deb 6s_...____-_- 2024 
Arkansas Pr & Lt 5s8_...-..-~.--- 1956 
Associated Elec 4%es_.._._--~.-.- 1953 
§Associated Gas & Elec Co— 

AConv deb 448... ~~... 1948 

AConv deb 4%s_._-._--------- 1949 

aConuv det Se... 2.2 195@ 

ADebenture Ss .._.......-....- 1968 

AConv deb 5%s__-.-.-.-.--.. 1977 
Assoc T & T deb 5%s A____------ 1955 
Atlanta Gas Light 442s... ~~ 1955 
Atlantic City Elec 34%4s_..__..-__- 1964 
Avery & Sons (B. F.)— 

5s without warrants... -- 1947 
Baldwin Locomotive Works— 

Convertible 6s ~.-..--.--_--._ 1950 
Bell Telephone of Canada— 

ist ME Ge geries: Buu... 1957 

Gs eules © once ce 1960 
Bethlehem Steel 6s ~~....----.-.- 1998 
Birmingham Electric 442s ~~~ 1968 
Boston Edison 2%4s__..--...- ~~~ 1970 
Broad River Power 5s_....._.---- 1954 
Canada Northern Power 5s____-- 1953 
Central Ill El & Gas 3%s__-.---- 1964 
§ACentral States Elec 5s_...-~-- 1948 

Ab5%es -.- bidet _--.1954 
Central States P & L 5%s__------ 1953 
§$AChicago Rys 5s ctfs_.._.cc-....1927 
Cincinnati St Ry 5%s A___--~---~- 1952 

Os e6Ne8 Bosc ducisecbiiibiwedan 1955 
Cities Service 5s_.......- ~~ Jan 1966 

Cemv: O Bein nnkkikecin as 1 

Bubenture OGinc cn nsdn csticniine 1958 

Debenture 5s... _..---~-~~--..-- 1969 
Cities Service P & L 5%4s_--~~.-- 1952 

PTET vsinindareptuttenmenmarcmabatabipermonabad 1949 
Community P & L 5s__--_----.---- 1957 
Ceanecticut Lt & Pr 7s A. ~~~ 1951 
Consol Gas El] Lt & Pr (Balt)— 

3%s series N._-.----~...-----~- 971 

lst ref mtge 3s ser P_....----- 1969 

lst ref mtge 2%s ser Q__------ 1976 
Consolidated Gas (Balt City)— 

Gen mtge 4%s__.-~.--------~--- 1954 
Continental Gas & Eb 5s__.....--~-~ 1958 
Cuban Tobacco 5s _._1944 
Cudahy Packing 3%s 1955 
Eastern Gas & Fuel 4s ser A__---- 1956. 
Electric Power & Light 5s_.._...- 2030 
Elmira Water Lt & RR 5s__-.--~-- 3956 
Empire District El Ss_._..._---~-- 1952 
Federal Water Service 5'42s__.._-- 1954 
Finland Residential Mtge Bank— 

6s-5s. stamped 1961 
Plorida Pewer Co 4s ser 3966 
Plerida Pow & Lt 5s......-.---~-~- 1954 
Gatineau Power 3%s A_...-.~~-~- 1969 
General Pub Serv 5s__......~---~- 1953 
Gen Public Util 6%es A. --~.--- 1956 
AGeneral Rayon 6s A 1948 
Georgia Power & Light 5s_...-~~~- 1978 
Glen Alden Coal 4s___.-...---~..-1965 
$A Gobel] (Adolf) 4%es ser A__._--- 1941 
Grand Trunk West 4s__......-~~- 1950 
Great Nor Power 5s stpd__._-_--- 1950 
Green Mountain Pow 3% ~~-~-~-~-~- 1963 
Grocery Store Products__._.-.._-~- 1945 
Guantanamo & West 6s_....~~-~--~ 1958 
§AGuardian Investors 5s......~.-- 1948 
Houston Lt & Pwr 3%s_.------~- ~-1966 
Hygrade Food 6s ser A_-__---~-- Jan 1949 

6s series B._..~.-~-~-~-~- Jan 1949 
Idaho Power 3%s_...----.-----~- 1967 
Il Pwr & Et ist 6s ser A_...---- 1953 

ist & ref 5%s series B_._....~~- 1954 

ist & ref 5s series C_......~-~- 1956 

8 f deb 5%s8--.---~-----_- May 1957 
Indiana Hydro-Elec 5s_..~~--~~-~ 1958 
Indiana Service 5s_..........-~-~- 1950 

lst lien & ref 5s._.....---~-.-- 1963 
AlIndianapolis Gas 5s A__..------ 1952 


Indianapolis P & L 3%s.....--.-1970 


$International Power Sec— 
A6%s series C...~-~~-.~-~.~.--~.. 1955 
O6%s (Dec ‘1 1941 coup)__-.1955 
. 2 2 1957 


As (Aug 1941 coupon)-—_-_-_-- 1957 
Se See Weiee tise... 1952 
As (July 1941 coupon).._~-~- 1952 
Interstate Power 5s_........---~-- 1957 
Debenture 6s... .~.--~~~----- 1952 
Iowa Power & Light 4%s...-~..~ 1968 
Altalian Superpower 6s_....----- 1963 
AJacksonville Gas (stamped) ___~- 1942 
Jersey Cent Pow & Lt 3%s__.----- 1965 
Kansas Electric Power 3%s___.-~~- 1966 
Kansas Gas & Electric 6s.____._ ~~ 2022 
Kansas Power & Light 3%s__----- 1969 
Lake Superior Dist Pow 3%s_--_~-~ 1966 
Louisiana Pow & Lt 5s_.....---~- 1957 
McCord Radiator & Mfg— 
Se Pee SE acen 1948 
Mengel Co conv 4%2s-~---------~- 1947 
Metropolitan Edison 4s E_ ~~ 1971 
et Se ee ee eee 1965 
Middle States Petrol 6%s__--..-.-~- 1945 
Midland Valley RR 5s___...--.-..1943 
Milwaukee Gas Light 4%s___-..-- 1967 


Interest 


Friday Week's 


Last 


or Friday’s 


Period Sale Price Bid & Asked 


J-J 
J-J 
J-J 


M-S 
J-J 
J-D 


J-J 


A-O 
J-J3 


M-S 


J-D 
M-N 


QF 
M-S 
J-D 
M-S 
M-N 
J-D 
J-J3 
M-S 
J-J 
F-A 
A-O 
A-O 
M-S 


A-O 
M-8 
M-N 
J-D 


M-N 


J-D 


J-D 


11% 
11% 
ll's 
ll‘s 


108 


102 
103 


77% 


8474 
1013% 
B22 
91% 


103 


836 
91% 


102% 


97% 
9142 


BOs 
80% 


ou 


76 
40% 


60 


Low High 


1032 103% 
106'2 106% 
106%, 106%4 


95% 96% 
84 84 
106 106% 


127. 127 
105 *2 106 
42%_ 43% 


10% 11% 
10%2 11% 
10% 11% 
10% 11% 
1042 11% 


62%2 6358 
£1074 109 
$106 107%. 


798 100 


107'2 108 


114% 
$115%2 


152. 152 
102%4 102% 
10156 102 
103. 103 


85's 85% 
$1105 106 

534 738 

S%8 %T% 


100 100 
55% 57% 

102 +102 
$104 104% 


8554 86 
16%, 77% 
772 Tie 
80%, 81 


76 78 
76 77% 

105 «6105 

7121 we 


1095 109% 
10734 107%4 
1102 «102% 


121% 121% 
83% 8642 
68 69 

101% 102 


8242 83 

8852 92% 
t1225% 124% 
104%4 104% 


101% 103 


146 ane 
105%4 106 Ye 
1034 1042 


8854 8942 
192% 95 
10254 103% 


158% 74% 
82% 83% 


91%4 92% 
140 42 


89 89 
$108'2 112 


98 98 
t75 81 
t41% 43 

17% 18 


t1ill ae 
86 8&6 
1855— 88 
109% 109% 
102% 102% 
9912 100% 
9744 97% 
91% 92 


41024 10342 
79%, 802 
79% 80% 

11258 113 
$107 §=6108 


9% 9% 


395% 115% 
9% 9% 
9% 9% 

10 10 


75 76% 

38% 40% 
108 109 

10%4 10% 


45 45 
10534 106% 
$106%2 112 
$121%4 123 
111%4 112% 


110634 1082 
1109's 109% 


86 86 
1005% 1005% 


109% 109% 
110 110% 
100% 101 
59% 60 
105% 106% 


S80. wok vow 


&38Ss5 


461 


an Nw 


wi 
on! 


105 114 


112% 115 
112 aiehed 


151 Ve 1 5% 

100% 103% 
99%2 102% 

101. 104 


79 §86686% 
101. 105% 


100% 105 
117% 122 


108 ¥e 110 
104% 107% 
9942 103% 


120 125% 
69% 93% 


60 69 
100% 102% 


25 47 
102% 106% 
103 «(104% 


79% im 
90 
9412 1.2% 


77 86 


85% 92% 
41 53 


81% 90 
108 % 108% 
96 102 
67 81% 
39 47 
14% 19 


109% 111 
83 87 
83% 86 


107% 110% 
98% 106% 
93% 105% 
90 104% 
88%2 100 


100 103% 
71% 81 
71% 81% 
79 «6118 


105% 107% 


6 11 
5 10 
5% 11% 
5 10% 
5% 11% 
5 il 


65 784, 
31% 40% 
10742 109% 

6% 12% 


38 54 
105 107% 
106 108 
120% 125 
110 112% 


105% 106% 
10742 109% 


80 830s 89 

9842 100% 
106 109% 
107 110% 

98% 101 


55% 64% 
102% 106% 





For footnotes see page 1039. 
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NEW YORK CURB EXCHANGE 

















Debenture 5s. 


North Boston Ltg Prop 3's 
Nor Cont’l Utility 5%es_.....-...1948 
Northern 





phitadeiphia Elec Power S36a--a972 


Phila: ia Rapid Transit 6s___.1962 
Poneand < Gas & Coke Co— 
Ss stamped extended 


Public Service Co of Colorado— 
lst mtge 3%es_-_- 


Sinking fund deb 4s 
Public Service of Indiana 4s 





Public Service of New Jersey— 
6% perpetual certificates 

Puget Sound P & L 5%s_.---- 1949 
ist & ref 5s series C 1950 
ist & ref 442s series D......_ _.1950 


ms Borough Gas & Electric— 
5%s series A__.-. 1 


Safe Harbor Water 4'2s 
San Joaquin Lt & Pwr 6s B_.....1952 





Water & Pwr 4%es____1967 
Ist 4%s series D S 1970 


Sheridan Wyoming Coal 6s_....._1947 
j Carolina Power §s_.......1957 








3s 
Southern Indiana Rys 4s_........1951 


po me eer Gas & ae 3%s__.__1970 
Southwestern P & L 2022 


Spalding (A G) deb 
Standard Gas & Electric— 
ped 


6s_ 
6s gold debentures_........ 1957 


Standard Power & Light 6s 
AStarrett Corp inc 5s___......_..1950 


Stinnes (Hugo) Corp— 
7-48 2d_ 





Certificates of dep 





Texas Electric Service 5s_......_.1960 
Texas Power & Light 5s 
6s series A 


Tide Water Power 5s 
Toledo Edison 3% 1968 
Twin City Rapid Transit 5'%s___.1952 





United Electric N J 4s... ....._1949 
United Light & Power Co— 
Ist lien & coms 5%2s____....-___1959 


United Lt & Rys (Delaware) 512s_1952 
t & Railways (Maine) — 
--~1952 

















Friday Week’s Range 
Last or Friday's 
Sale Price Bid & Asked 
Low High 
10444 104% 
107% 108 


Interest 
Period 


J-D a 
J-D vin. 
J-J 103% 103 103% 
M-N abae 111% lll 


F-A 98 99 
F-A 10 10 
J-D 108 «108 
M-S t112.) «113 


A-O 94% 96 
J-J 113% 113% 
M-S 48 49 5% 
J-D 49 50 
48%, 50 


1107 % 108% 
72% 74% 
15% 718% 


105 8105 
$110% 111 
t108%e _- 
115 pith 


$101% 102% 
54% 54% 


108 108 


$107% 108 
107% 108% 
$105% 107 


109 109% 
106% 107 
101% 101% 


100% 101% 
22% 25 
10242 102% 

105 105 


10634 106% 
$107 107% 
114% 114% 
$104% 105% 


£94 95 


110% 111 

111 iil 
$105 a 

$78% 79% 


107% 107% 
105 %2 105% 
108% 108% 


140 141 
101% 102% 
102% 10254 
100% 101 


80 80% 


110% 110% 
$1294 130% 


+50 69 
79 % 80% 
98% 99% 
99 9936 


$103 % 110 

$104% 105 
102 102% 
105% 106% 


101% 101% 
55 55 


101% 


106% 


106% 106% 
at 97 
58% 


97 
58% 58% 


592 
59% 


58% 60% 

58% 60 

Bi. 58% 60 

5912 58 60 

5942 58% 59% 
59% 60 

117% 19 


t12% 15 
$1417 
105% 105% 
107 107% 
110% 110% 
91% 92% 


10842 108% 
83 8442 


411156 112% 
4106 107% 


95% 97% 
117% 117% 


95 95 
91 91% 


4% 4% 
$1095 111 
109 109 


$102 
113 


102% 
113 


8342 87% 
6842 69% 


1S 
$75 77 


Bonds 
Seld 


No. 


CN KB OOW 


Range Since 


January 1 
Low High 


100% 104% 
105% 108 

100% 104% 
110% 112% 


96 100% 
9% 16 
106% 111 

113. 124% 


84 96% 
112% 114 
42 62% 
42 62% 
43 63 


106 108% 
65% 85 
67% 87% 


101% 105% 
109 =411% 
105 108% 
114% 115 


101% 105 
50 61 


106 108% 


107 108% 
106 109 
102% 106 


107 % 110 
105% 108% 
101 104 


97% 101% 
20 28 
100 104% 
04% 105% 


105% 108 
106% 108 
111 116% 
104% 106 


87%, 96% 


107% 111% 
109 %4 112% 
100 104% 
71% 79% 


106 108% 
104% 10642 
105% 108% 


132 6150 
98 102% 
98 103% 
96% 101 


15 82 


112% 


129 «6130 


53 55% 
77 86 

86 99 Me 
87 99% 


100 103 

102% 104% 
99% 102% 

103% 106% 


98%. 102 
50% 60 


103% 106% 
88 106 
4242 58% 


76% 


10% 
15 


105 107% 


107 108% 
107 118 
86% 101 
106 108% 
696 84% 
111% 114% 


103% 106 
82% 100% 

115% 117% 
92% 100 
83% 99 





Foreign Governments & Municipalities 





BONDS 
New York Curb Fxchange 
Week Ended Sept. 8 


Agricultural Mortgage Bank (Col)— 
4 20-year April 1946 
2SOGeer Mid. .wnts-- i Jan 1947 


Bogota (see Mortgage Bank of) 
4Cauca Valley 7s 


Danish 5%s 
Extended 5s 

Danzig Port & Waterways— 
4SExternal 6%s stamped 


ALima City (Peru) 6%s stemped_1958 
4Maranho 7s_ 
AMedellin 7s stamped 
Mortgage Bank of Bogota 7s 
Alssue of Oct 1927 
AMortgage Bank of Chile 6s. 
Mortgage Bank of Denmark 5s____1972 
A4Parana (State) 7s 
A4Rio de Janeiro 6'2s_ 
4Russian Government 6's 


ASantiago 7s 


Interest 
Period 


Priday Week's Range 

or Friday’s 

Sale Price Bid & Asked 
Low High 


A-O 
J-J 


J-D 


J-3 
J-D 
J-J 


J-J 


Last 


t41 43 25 44 
$41 43 25 41 


$28 25 35 
127 /4 20% 33 


Bonds Range Since 


January 1 
Low High 


13% 2 9% 13% 


$3 =e — 


MN 6 13 
9%, 


25% 
13% 
18 


15 


1 
i 
13 





* No par value. a Deferred delivery 


rCash sale. x Ex-dividend. 
B, June 26 at 2%. 


t Friday’s bid and asked prices; 
4 Bonds being traded fiat. 
§ Reported in receivership. 


Abbreviations used above—‘‘cod,”’ certificates of deposit; 
“n-v,” non-voting stock; 
“ww,” with warrants; “x w,’ without warrants. 


“conv,”’ convertible; ‘‘M,”’ mortgage; 


wi,” when issued; 


sale. 


d Ex-interest. 


no sales being transacted during current week. 


e Odd-lot sale. 
y Cash sale not included in year’s range, Easy Washing Machine 


‘cons, 


n Under-the-rule 


” consolidated; ‘“‘cum,” cumulative; 
“ytc,” voting trust certificates; 








Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 


Stoeks— 


eS eens eee 





30 20 

Indus- Rail- 
trials roads 
26.44 

26.52 

26.48 

26.47 

26.79 

26.83 


15 


Total 


Utili- 65 


ties 
11.37 
11.38 
11.75 
11.77 
11.73 
11.75 


Stocks 
35.53 
35.54 
35.70 
35.74 
35.83 
36.03 


10 

Indus- 

trials 
106.01 
105.97 
106.01 
105.98 
105.97 
105.89 


10 10 
Pirst Total 
Grade 40 
Rails Rails Bonds 
92.24 52.73 90.12 
92.22 52.70 90.09 
92.15 52.92 90.16 
92.19 53.13 90.20 
92.31 53.22 90.24 
92.35 53.20 90.23 





Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


Week Ended Sept. 18, 1942 


of 
Shares) 
33, 
57, 
80, 
87, 


79 


£975 
72, 


410 
745 
315 
680 


895 


Domestic Government 


$198,000 
505,000 
1,053,000 
558,000 
621,000 
670,000 


Bonds (Par Value) 
Foreign Foreign 


Corporate Total 


$15,000 
1,000 
13,000 
11,000 
22,000 
4,000 


674,000 





412, 


020 


$3,605,000 


$66,000 $7,000 $3,678,000 





Foreign government 
Poreign corporate 


Week Ended Sept. 18 


1942 
412,020 


$3,605,000 


’ 


7,000 


Jan. 1 to Sept. 18 
1941 1942 1941 


795,375 12,329,830 19,575,482 
$5,588,000 $117,863,500 $180,816,000 


209,000 2,947,000 4,065,000 
50,000 557,000 1,965,000 





$3,678,000 


$5,847,000 $121,367,500 $186,846,000 








Transactions at the New York Stock Exchange — 
Daily, Weekly and Yearly aa 


Week Ended Sept. 18, 1942 


Saturday 
Monday 


Wednesday 
Thursday 
Friday 




















penler of 
Shares 
116, 
312,510 


tocks, Railroad 


386,300 


378, 


407,650 


417, 


470 


and Miscél, 
Bonds 

$4,002,800 

11,541, oo 


Totat 
goad 


United States 

Foreign Government 
Bonds Bonds 

$155,000 $10,000 

469,000 25,000 

241,000 

000 





402,000 








Total 


2,048,500 


$70,418,100 


$1,881,000 





Stocks—No. of shares__ 





Bonds 





U. S&S. Government__. 
Fore 





ign 
Railroad & industrial 





Total 


Week Ended — “y 


1942 
2,018,500 


70, 418, 100 


cana 


29,388,000 1,455, 102,000 


Jan. 1 to Sept. 18 
1942 1941 
101,587,580 
$14,830,000 


114,197,000 
1,388,284,000 


72,352,485 








$72,396,700 


$32,846,000 $1,550,446,700 $1,517,311,000 
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OTHER STOCK EXCHANGES 





Baltimore Stock Exchange 


Sept. 12 to Sept. 18 beth inclusive, compiled frem official sales lists 


Week’s 
Range 
of Prices 


STOCKS 
Par 
Arundel Corporation -__.__....-..---* 
Baitimore Transit Co common vtc.-_* 
ist preferred v t c..--..-...-.-- 100 


Consol Gas Elec Light & Power com-_.* 


Georgia South & Florida ist pfd____100 
2nd preferred ___.--.-- __...100 
Mercantile Trust Co..___.__..__.__.50 


Merchants & Miners Transp. Be ow 


Mount Vernon Woodbury Mills pfd__100 
Common =... -. Sactvarin endian 
New Amsterdam Casualty___.._..__..2 
Phillips Packing Co 5%‘ pfd__-- "100 
U 8 Pidelity & Guar___..._...--._.._ 2 
Western National Bank ae 
Bonds— 
Atlantic Coast Line Connecting — 
Certificates of indebt 5% _______-_--~- 
Baltimore Transit Co 4s___.....-.1975 
Se EE Di cecuhtadinunctédinc. co acoagnaliinalin 1975 


Sale Price 


6% 


Low 
15% 
58c 

54 


49 


2034 
100 


28 
31% 


90% 
49 
58 2 


High 
16% 
75¢c 

6% 


4955 
6 Wy 


21 
100 


28% 
31l%e 


90% 
5842 


Sales 


for Week 


Shares 


419 
680 
3,286 


123 
16 
28 
10 

1,550 


Range Since January 1 


Low 
13% Apr 
30c¢ Jun 
3.50 July 


40 Mar 
5% July 
3.00 Sep 
203 Sep 
22% May 
72 Feb 
1.50 Sep 


16% Mar 
88 Mar 


21% May 
26% Apr 


88 Jan 
42 Jan 
50 Jun 


High 
17% Jan 
96c Jan 

6% Sep 


52% Jun 
10 Mar 
6% Jan 
245 Jan 
27% Jan 
77 July 
2.65 Jan 


21 Sep 
100) «July 


28% Aug 
31% Jan 


90% Sep 
57 May 
65 May 


_— 








Boston Stock Exchange 


Sept. 12 to Sept. 
STOCKS— 
Par 
American. Tel & Te 2.3 nce 100 
Bigelow-Sanford Carpet 6% pfd__.100 
Boston & Albany RR. ~~~... 100 
I 25 
Boston Elevated Ry._........-.-.... 100 
Boston Herald-Traveler___.......__~ ° 
Boston & Maine RR— 
7% prior preferred___..._._..... 100 
5% class A ist pfd stamped__-____100 
8’. class B list pref. stamped____100 
7% class C 1st pfd stamped______100 
Boston & Providence RR____---.__- 100 
Caltwpet:-4& Mecl@ ..................- 5 
IE, I ol nec hsn n mantp cuaninetenmmntend ° 
Eastern Gas & Fuel Associates— 
4% prior preferred_._......_-- 100 
6% preferred __...--- Se BEER. te IE 100 


Eastern Mass Street Ry common_._100 


6% ist. preferred series A 100 
6% preterred B~_ 100 
5% preferred adjustment. 100 
Eastern SS Lines common _-_._.-.--._* 
Preferred Weick Ata Tanah Sater te ie 
Economy Grocery Stores ‘ bya 
Employers Group Association....~~-~- e 
Georgian Inc 8‘* class A pfd__-_..__20 
Gillette Safety Razor Co......------~- ad 
Lamson Corp (Del) common..—.....-5 
6% cumulative preferred__._.....__ 50 
Loew's Boston Theatres_.__.._-..-..25 


Maine Central RR 5% preferred _ rey, =" 
Narragansett Racing Assn, Inc......-- 


New England Tel & Tel____._-.-- ~~ i00 
New York, New Haven & Hart RR__100 
Pennsylvania RR ...-.~.-.i...<..- 50 
Quincy Mining Co_-_-..-- vs —— 
Reece Button Hole Machinery.._...-.* 
Shawmut Association -..._.....__--” 
Stone & Webster Inc_ i ae 
Suburban Elec Secur common________* 
Torrington Co (The) _..-.i..-..--- . 
Union Twist Drill... -- ig pe i oy 
eee wees Clie. 6.4.. 8 ° 
United Shoe Machinery Corp._..-_-- 25 

6‘, cumulative preferred aces i 
Utah Metal & Tunnel__.__--_ emer OE 
Vermont & Mass Ry Co__- --+=-==~-100 
Waldorf System Ince_..---~..-- 

BONDS 

Boston & Maine RR— 

Income mortgage 4%% ser A._.1970 


Friday 
Last 
Sale Price 


118 


84% 
22 
5934 


12% 


30 
4% 
85 


21% 


82c¢ 


27 


54% 
6054 


Week's 
Range 
of Prices 


Low 
117% 


101 
84% 
21% 
59 


12% 


6% 
1% 
1% 
1% 
27 


6 
4% 


42% 
19% 


15% 
94 
24% 

4% 

8% 
40% 
1l 
25 Ya 
16¢ 

3% 

2% 
29 
14 


11% 
434 


8354 


21%8 
75¢ 
8% 
834 
4% 
1% 
26% 
33 
535% 
60% 
42% 
25c 


92'2 
7% 


37%e 


High 
120% 


101 


42'2 
20 


1% 


24% 
4% 


9% 


11% 
2534 


16¢ 
4% 


2% 
14 
11% 


38 


for Week 


Shares 


3,203 


218 
600 
120 

45 
130 
473 
283 
183 
470 
420 
700 


20 
19 


$4,500 


18 both inclusive, compiled from official sales lists 


Range Since January 1 


Low 
101% Apr 


94 Apr 
75% Jun 
19% Apr 
42% Jan 


10% Mar 


5% Jan 
1% May 
1% Apr 
1% Jun 
16 Jan 


5% 
4% 


Jun 
Feb 


41 Apr 
18% May 


1% Jan 
81%. Jan 
12 Jan 

2% Jan 


45% Mar 
30 Feb 
10 Apr 
2034 May 


l6c Aug 
34s Jan 


1% Jan 
28 Jan 
13 Feb 


11% Sep 
4 May 


80 Apr 
o: Jan 


18% Jun 
60c Mar 
8% July 
6% Apr 
3% Apr 
50c Mar 
22 Apr 
28 May 
49 Jun 
5042 Mar 
37% May 
20c Jan 


88 Sep 
6% Mar 


29% Jun 


High 
134% Jan 


103 Jan 
91 Feb 
24% Jan 
61 Aug 


14% 
Jan 


8% 

3 Feb 
2% Jan 
2% Feb 
31% May 


Jan 


Jan 


i 
5% Jan 


50% Feb 
32% Jan 


2 Feb 
95 Sep 
25 July 

4% July 


9% Sep 
41 May 
11% Mar 
25%. Sep 


17e Mar 
4% Aug 


2% Sep 
30 Sep 
144% Feb 


18 Feb 
5 Jan 


101% Jan 
jg Jan 


24% Jan 
15% July 
10 Jan 
10 Jan 
5% Jan 
1% Sep 
28 Jan 
35% Mar 
72% Jan 
62% July 
44%, Aug 
46c Feb 


105 Feb 
7% Jan 


42% Feb 





_ 








Chicago Stock Exchange 


12 to Sept. 18 beth inelusive, compiled from official sales lists 


Sept. 
STOCKS— 

Par 
Abbott Laboratories common-_ _- ~~~ bd 
Acme Stee! Co common-__-__..-.--__25 
Adams Oil & Gas Co common__-_--_-_- ° 
Advance Aluminum Castings_._____ 5 
Ailied Laboratories common ____..__~- ° 
Allis Chalmers Mfg Co____...-.---__ bg 


American Publie Service preferred__100 
American Tel & Tel Co capital____100 


Armour & Co common-__-_-__.......__5 
Aviation Corp (Delaware)... -__ 3 
Belden Mfg Co common __-.__...--.-_ 10 
Belmont Radio Corp_______--_-_- mS 
Bendix Aviation common___ 1... _ 5 


Friday 
Last 


Sale Price 


Week's 
Range 
of Prices 


Low 
x45 % 
39% 
4'¥% 
2% 
11% 
23% 


75 
117 
2% 
3 
12% 
47, 
33 58 


High 
46's 
395% 

4, 
2% 
11% 
23 5% 


76 
1195 
2% 

3 


12% 
5 
34% 


Sales 


for Week 


Shares 


39 
135 
50 
400 
300 
15 


60 
550 
850 
300 


50 
100 
745 


Range Since January 1 


Low 
37% May 
39% Sep 

+ Apr 
Jan 
Jan 
Apr 


2 
10% 
224% 


70 May 
102% Apr 
2% Sep 
2% Jun 


11% May 
3s Mar 
28% May 


«iy § 
39% 


High 
49% Jan 
48% Jan 
4%, Jun 
3 Mar 
12% Feb 
30% Jan 


Feb 
Jan 
Jan 
Jan 


83 
133% 
+ 

4%. 
14 Feb 


Sep 
Jan 








STOCKS— 
Par 
more hoff Brewing Corp 1 
Ss Manufacturing Co capital RES ae val 1 
Borg Warner Corp common___._____5 
Brown Fence & Wire common______._ 1 
Bruce Co. (E. L.) common__._..___-_- 5 
Burd Piston Ring common___._....__ 1 
Butter Brothers ...................16 


5% cumulative conv preferred____30 
Campbell Wyant & Cannon 


Poundry capital ............:... ° 
Central Illinois Pub Serv $6 pfd_____ 
Central Illinois Secur cumul pfd______ be 


Central & South West Util com..._.506 
Preferred 


Prior lien preferred__........__..._- bg 
Cherry Burrell Corp common________ bad 
Chicago Corp common___..._._..____ 1 

Convertible preferred_._._.._________ ¢ 
Chicago Electric Mfg class A pfd____. bd 
Chicago Flexible Shaft common____-_- 5 
Chicago Towel— 

Convertible preferred ~....._.__-__- * 
Chicago Yellow Cab capital___.____--_ ° 
Chrysler Corp common ____.________ 5 
Cities Service Co. common________-~- 10 
Commonwealth Edison common _____ 25 
Consolidated Oil Corp__...._..--.-__ ad 
Consumers Co— 

Common partic shares vtc A_____-- 50 

V t c preferred part shares_______50 
Container Corp of America com____- 20 
Cunningham Drug Stores__________ 242 


Dayton Rubber Manufacturing com__-1 
Deere & Co common_________.-.___- 


Diamond T Motor Car common _____-_~ 2 
Electric Household Util Corp —_ _---- 5 
Elgin National Watch Co___.___-____ 15 
Eversharp Inc common______-_______~_ 1 
Fairbanks Morse common__-_-___._-~_- be 
Four Wheel Drive Auto________=____10 
Fuller Manufacturing Co common__-_-1 
Gardner Denver Co common __-_-_-_--- Cg 
General Finance Corp common___-_-- 1 

TRORETOR ocbcnehikewain ees 10 
General Foods common —_-~~------__ ° 
General Motors Corp common ____-_ 10 


Gillette Safety Razor common__-..__.- a 
Goodyear Tire & Rubber common ____* 
Gossard Co (H W) common_______-_-- * 
Great Lakes Dr & Dock common-_-___- bg 


Hall Printing Co common___-_-----_- 10 
Heilman Brewing capital_________-__ 1 
Houdaille-Hershey class B__.._..- __ . 
Hupp Motor Car common _-___...----- 1 
Illinois Central RR common __-_-__-__- 100 
Independent Pueumatic Tool v t c____* 
Indianapolis Pwr & Lt common ____-_— e 
Indiana Steel Products common._-_--_- 1 
Inland Steel Co capital__._.....---. bd 
International Harvester common _-_-_-_-_ e 
Jarvis (W B) Co capital______..----~- 1 
Katz Drug Co common. -_._-..-~-~-~-- 1 
Kellogg Switchboard common__-__-_-_--~- ° 
Ken-Rad Tube & Lamp— 

ras pba ee a oe 8 SS bd 
Kentucky Utilities j1 cumul pfd____-_- 50 
Libby McNeill & Libby common____-__- 7 
Lion Oil Refining Co capital____..~-~- ° 
Liquid Carbonic common __-_.__..----- ° 
Loudon Packing common----_-~- ---~- ° 
Lynch Corp common _--_-_..~-.-~.--- 5 


McWilliams Dredging common-__.___-~- bd 
Marshall Field cOmmon___...-.. ~~~ e 
Masonite Corp common_-_-_--- 9 
Merch & Manufacturers Sec $2 pfd__ ie 


Mickelberry’s Food Products com____-_ 1 
Middle West Corp capital__...____-~ 3 
Midland United conv pfd____- --.-.- ° 
Midland Utilities— 
GH peser Mee ess 100 
Tb OD Te Sai AE nengnnn 100 
Miller & Hart, Inc., com vte___ ~~~. 
$1 prior preferred_________-.....- 10 
Modine Manufacturing common__-_-_-- ° 
Montgomery Ward & Co common..__* 
Monroe Chemical Co common__--__-_-- °. 
Muskegon Motor special class A____-_* 
National Cylinder Gas common-_-_-_-_-_- 1 
National Standard common -.-_-___ 10 
North American Car common. _____-_ 20 
Northern Illinois Corp common. __---- ? 
Northwest Airlines, Inc., common_-_-__* 
Northwest Bancorp. common-_-_-_-_---- bd 
North West Utilities prior lien_____100 
5 . Peterree: 6h cc ...100 
Omnibus Corp common__________-_-__6 
Peabody Coal common B___--___--- m4 


Pennsylvania RR capital_.__....___- 
Peoples Gas Light & Coke Gapttni_100 


Perfect Circle (The) Co___.~_--~_ _* 
Poser, & Ce- oles; Ba.5~..4...--........* 
Pressed Steel Car common-_-__.__-_-~- 1 
Quaker Oats Co common _____._-----~ s 


Raytheon Manufacturing common__50c 


Schwitzer Cummins capital... _- 1 
Sears Roebuck & Co capital_-______ * 
Serrick Corp. class B common_______-1 
South Bend Lathe Works capital_. 5 
Spiegel, Inc., common____._______-_-- 2 


Standard Dredging preferred________20 
Standard Oil of Indiana capital___.25 


Stewart Warner Corp common ____ __ 5 
Sundstrand Machine Tool common___5 
Swift & Co capital...____......._- 25 
Swift International capital_......___15 


Friday 
Last 


Week's 
Range 


Sale Price of Prices 
Low High 


iat 4'2 
4 
x25 Me 

1% 


12% 
~- 3% 
4% 
whee 20% 


oe 15% 
54% 52% 
5% 5 
ies i) 
oe, 22% 
ss 83% 


8 1% 
18 Ve 
29 2814 
13 13 
mit x58 2 


et 98 
11% 11 
done 59% 
2% 
18% 
a 6% 
3% 
12% 


ein 12% 
ioe 15 


13% 


oie 6% 


29% 29 ¥% 


ili 1% 
21% 21% 
ol 39 2 
we 21% 
bt 6% 
ne) 6442 
1% 
a 6% 
53% 

4M% 
i 23% 
ae 25% 
alien 23 Ye 

6% 65% 
14% 14% 


20358 20 
a 25% 


4% 
4 


26 
1% 


5842 


11% 
60% 


19% 
6% 
3% 

12% 

12% 

15 

10% 

22% 
8% 
3% 

22% 
3% 

30% 
1% 

13% 
1% 

32% 

37% 

20 

14%4 

11% 

5% 
10% 
1% 
22 
3% 
60% 
47 
BY% 


6% 
5% 


4% 


7M. 


1% 
39% 
21% 

6% 
65 

1% 


7M% 
54% 
23 Y 
2% 
23% 
6% 
14% 


20% 
25% 


Sales 


for Week 


100 


425 
100 


100 
250 
650 


wBSses 


250 


1,250 


2g 


50 
10 
200 


2,750 
204 
100 

75 
50 
330 
10 
250 


Range Since January 1 


Low 


3% May 
3% Jan 
19% Jan 
1% Mar 


10 «=«6(Jan 
2% Aug 
4% Sep 
19% Jan 


12% Jan 
41% Apr 
4% May 

bo 
21% Sep 
71 May 
7 May 

% May 
28 Apr 


13. ‘~Sep 
47 May 


96 July 
8% Jan 
45 Jan 
2% Jun 
17% Apr 


4% May 


1 Jun 
4% Jan 
11% July 
13% Mar 


6% Feb 
19 Apr 
6% Aug 


3 Feb 
21% Sep 
2% Jan 


28% May 
6% Apr 
3% Jan 


13% May 
14% May 
4 Apr 

24% Apr 

29% Jan 


3% Mar 
11% Jan 
7,4 Mar 
10'2 Jan 


8%4 Apr 
5% Jun 
8%s Apr 

jg Apr 


5% May 
18% Jun 
10% Apr 
2% May 
54% Apr 
40% Apr 


5% May 


3 Sep 
6 Sep 


4 Mar 
27 Mar 


3% Mar 
9% Feb 
11% May 
142 Jun 
18 Jan 


6% Feb 
8% Apr 
23% May 
22% Sep 
2% Apr 
2%4 July 


3% Mar 


6% July 
6% July 

“%q May 
5% Jan 
20 Sep 
23% Apr 

4a Sep 
21 Jan 


7 =May 
21% Apr 
3% May 
6 Feb 
8 Apr 
10% Jun 


43 May 
676 May 


35% Apr 


6 Jan 
13 Ve Jun 
36 Apr 


21 Jan 
3% Jun 
55% Jun 


56 Apr 
14% Aug 


6% Feb 
43% May 
4 May 
23% Jun 
2% Apr 
10% May 
20 Apr 


5 Mar 
12% May 
20 Sep 
19% Mar 


High 


6% Jan 
5% Mar 
26 


Aug 
2% Aug 
13. Mar 


Feb 
13% July 
61 July 


Jan 


16% Jan 


10% Sep 
24% Jan 
9% Jan 


3% July 


37% Jan 
8% Jan 
4% Mar 


39% July 


4% Aug 
20 Sep 
10 Sep 
160s July 


12% Aug 
8% Jan 
10% Aug 
1¥%q@ Apr 


8 Jan 
25 Mar 


51% Feb 
8% Sep 


4 Feb 
8 Feb 


5% Aug 
40% Jan 


4% Jan 
5% Sep 


14 Jan 
14 Jan 
1 Jan 
6% Aug 
22 Apr 
31% Sep 

% Jan 
27 Sep 


9% Jan 
27% Jan 
6% Apr 
7%4 May 
12% Aug 
11% Feb 


56 Jan 
9% Jan 


6% Jan 


Apr 


12 July 
27 Jan 


7 #£=Aug 
19 Jen 
25 Jan 
25% Sep 





For footnotes see page 1044. 
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OTHER STOCK EXCHANGES 





STOCKS— 


Texas Corp capital 

Thompson (J R) common-_-_-_- 

Trane Co (The) common 
Transcontinental & West Air Lines__-5 


Union Carbide & Carbon capital 


U S Gypsum Co common 
United Air Lines Transp capital____5 


Walgreen Co common_._............* 
Wayne Pump Co capital 

Western Union Tel common 
Westinghouse Elec & Mfg common _-__50 


Wieboldt Stores, Inc.— 
Commen 

Williams Oil-O-Matic common . 

Wisconsin Bankshares common . 

Woodall Industries common__-_-_-_-_ Pe 

Wrigley (Wm Jr) Co capital ba 


a 


Zenith Radio Corp common bd 


Unlisted Stocks— 
American Radiator & St San com_-___* 
Anaconda Copper Mining 50 
Atchison Topeka & came Fe com..-100 
Bethlehem Steel Corp common 
Curtiss-Wright 


General Electric Co 
Interlake Iron Corp common __ 
Martin (Glenn L) 
Nash-Kelvinator 

Wew York Central 


Radio Corp of America common 
Republic Steel Corp common 


Standard Oil of New Jersey capital__25 
Studebaker Corp common 1 


U. S. Rubber Co common 
Yellow Truck & Coach class B 


Week's 
Range 
of Prices 
Low High 


3542 36% 
7“ 


8 
115% 


Friday 
Last 
Sale Price 


7 
72 
115s 


Sales 
for Week 
Shares 


210 
150 
350 

20 


311 

70 
110 
576 
126 


Range Since January 1 


Low 
30% Apr 
5 Jun 
7% Sep 
8% Mar 


58% Apr 
41 May 
7% Apr 
44% May 
107% Jun 
1% Jan 


15% May 
11%. Jan 
23% Jan 
63% Apr 


4%, Aug 
1 Aug 
4% Mar 
2% July 
40 Apr 


8% Mar 


R. Apr 

2% May 
373 %, Jan 
50 May 
5% Jun 


21% Apr 
5% Jun 
17% May 
3% Jan 
6% Jun 


11% Apr 
20% July 
7¥%e Apr 


2% Jan 
1342 May 
2% Apr 
31 Apr 
3% Aug 


13% Mar 
104% Aug 


High 
39 Feb 
7% Sep 
10 Feb 
11% Sep 


74% Jan 
54% July 
14 Sep 
55™% Jan 
119% Jan 

1% July 


18% Aug 
16% Sep 
28%4 Sep 
Sivs Jan 


6% Jan 
2% Feb 
5% Sep 
4 Jan 
62% Jan 


14% July 


4% Jan 
2842 Jam 
45% Aug 
67 Jan 
9 Jan 


28% Jan 
7% Jan 
26 Jan 
6% Aug 
10 Jan 


16% July 
26% Feb 
10% Jan 


3% July 
19 Jan 
5 Jan 
42% Jan 
5% Apr 


20% Aug 
13% Jan 








Cincinnati Stock Exchange 


Sept. 12 to Sept. 18 beth inclusive, compiled from official sales lists 


STOCKS— 


Aluminum Industries__ 
Burger Brewing - 
Carthage Mills 
Champion -neroal * Fibre_ 


Churngo 

Cincinnati Gas & Electric pfd 
Cincinnati Street 

Cincinnati Telephone 

Crosley Corp 


Hilten-Davis preferred ~ 
Hobart “‘A”’ 


Week's 

Range 
of Prices 
Low High 
19%%4 19% ° 19% 
And 48 48 
29 29 
15% 155% 


2% 3 
69 7242 
71% 8 

60 62 
6% 6% 


3 3 
21 2142 
24 24 
3142 3ilte 


26% 
20 
49% 


Friday 
Last 
Sale Price 


25% 


9% 
104s 
1% 
37% 
3% 


Sales 


for Week 


Shares 


131 
41 


7 
80 


204 
109 
753 
277 
300 


20 
43 
25 

4 


25 
668 


63 
1 


127 
65 


Range Since January 1 


145% Apr 
1% Jun 


22% Mar 
25 May 


22% Apr 
20 Apr 
42% Feb 


9% May 
9 Mar 
1 July 
30 Jan 
3 Aug 


High 
22 


Sep 
Jan 


Jan 
Feb 
Jan 


Jan 

105% Aug 
1% Jan 
39% July 
3% July 








Gleveland Stock Exchange 


Sept. 12 to Sept. 18 both inclusive, compiled from official sales lists 


STOCKS— 


Electric Manufacturing_ 
City Ice & Fuel 
Cleveland Cliffs Iron preferred 
Cleveland Elec Ill $4.50 pfd 
Cliffs Corp cemmon 
Colonial Finance _____ 


Goodrich, B. F., preferred 


Halle Bros eRe ene suse 
Hanna, M. A., $5 cumul preferred____* 


Interlake Steamship 
Jones & Laughlin 


National Refining new 
Prior preferred 6% 


Patterson-Sargent 
Richman Bros 
Standard Oil of Ohio 
Van Dorn Iron Works 
Warren Refining 


Unlisted— 
Pirestone Tire & Rubber common____10 


Republic Steel common 
U 8S Steel common 


Week’s 
Range 
ef Prices 


Low High 
7% 7% 87% 


Friday 
Last 
Sale Price 


a20% a20%% 

al9% a20% 
33 33 

101 101 


31 31 
al8% alB% 
1 10 
11% 12 
28% 28% 


2 2 
4442 44% 


he 12 12 
sie 10% 10% 
22% 22 22% 


ms a29% a29% 
sides 8% 8% 
2 2 2 


185% 
26528 
8 


14 
46% 


Sales 


for Week 


450 
200 
130 
10 
447 
25 


105 
25 


Range Since January 1 


Low 


7% July 
8% Jan 


55 July 
107% Jun 
10 Jun 
6 Mar 


it % “Jan 
33. May 
98% Jun 


30 = Atig 


9 Feb 
9 


28% Aug 


14% Jan 


8 Jan ~ 


20 Sep 
37% Feb 
103% Feb 


40 Jan 


12 Jan 
12 Sep 


32 











WATLING, 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 





LERCHEN & Co. 


Members 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 

















Detroit Stock Exchange 


Sept. 12 to Sept. 18 both inclusive, compiled from official sales lists 


Friday 
Last 
Sale Price 


Par 


STOCKS— 


Baldwin Rubber common __-_.__-..-_ ee 
Brown, McLaren common 1% 


Detroit & Cleveland Nav common_ _10 3M% 
Detroit Edison common 20 1556 


Detroit-Michigan Stove common 2 
Eureka Vacuum common A. 


Federal Mogul common ie 
Frankenmuth Brewing common rate 


Gar Wood Industries common_______- 2% 
General Finance common______-____ Re 
Goebel Brewing common 

Graham-Paige common 

Grand Valley Brewing common__-_-_- 


Hoover Ball & Bearing common 
Hoskins Manufacturing common_.-_2%2 
Hurd Lock & Manufacturing com____1 


Kingston Products common 
Kresge ( S S) common-__-_-_-_- 


Lakey Foundry & Machine common_-_-_1 


Michigan Sugar common 

Preferred ___. . 
Mid-West Abrasive ‘common. 
Motor Products commoen_-___.__ ~~~. 
Murray Corp common _-_-__.-.-. _- 


Packard Motor Car common 
Parke, Davis, 
Parker-Wolverine common 
Peninsular Mtl Prod common 
Prudential Invest common 


Scotten-Dillon common 
Simplicity Pattern common. .-.-._-.. 
Stearns (Frederick) common_________ 
Timken-Detroit Axle common__-_--. 
Tivoli Brewing, common 


Warner Aircraft common 


' Week's 


Range 
of Prices 


Low High 


3% 4 
1% 1% 


3¥%e 3% 
15% 15% 


2 2% 
3% 


Sales 
for Week 
Shares 


400 
1,585 


6,706 
2,227 


1,130 
300 


300 
390 


350 
500 
400 
400 
100 


515 


100 


Range Since January 1 


Low 


3 Feb 
1% Jan 


78c Jan 
15 Apr 


1% Mar 
1% Jan 


8% Apr 
1% Jun 


2% July 
1% May 
1% July 
60c May 
56c Jun 


13. Aug 
6% Sep 
30c Jan 


1 Feb 
17% Mar 


2% July 


60c Aug 
6% Jan 
85c July 
6% Jan 
4% Apr 


2 Jan 
19% Apr 
5 Apr 
56c Mar 
1% Jun 


11% July 

1 Sep 
10 Mar 
2358 May 
65e Apr 


1% Jan 


High 


4 Apr 
1% Feb 


45% Aug 
18% Jan 


2% July 
3% Sep 
10% Sep 
2 Feb 
35% Feb 
1% Jan 
244 Jan 


99c Feb 
Feb 


Jan 
10% Jan 
65c Feb 


1% Aug 








Los Angeles Stock Exchange 


12 te Sept. 18 both inclusive, compiled from official sales lists 


Sept. 
Friday 
Last 


STOCKS— Sale Price 


Week's 
Range 
of Prices 


Low High 


Aircraft Accessories Inc 1.70 1 


Blue Diamond Corp 1.45 1 
Central Investment Corp aithd 
Cessna Aircraft Co.__.__-. é Poe 


Chrysler Corp id 
Consolidated Oil Corp 6% 
Consolidated Steel Corp.........__-- sw 
Preferred ____.._--. ne Hs b wis 
Creameries of America... __. ETS HEE i 


Electrical Products Corp BS 
Exeter Oil Co common A 7 
Farmers & Merchants Nat'l Bank__100 350 


General Motors Corp common 
Gladding McBean & Co 
Goodyear Tire & Rubber Co 


Hancock Oil Co common A 


Lane-Wells Co 
Lockheed Aircraft Corp 


Menasco Mfg Co 
Mt Diablo Oil Mining & Devel 


Nordon Corp., Ltd.__.______- “8 Tack tin! 1 


Pacific Finance Corp common 
Pacific Gas & Electric common___._25 
% ist preferred 25 
5%e% 1st. preferred 
Pacific Indemnity Co 
Pacific Lighting Corp com_.__...___* 
Republic Petroleum Co common 
5% preferred é 
Richfield Oil Corp common 
Roberts Public Markets Inc 
Ryan Aeronautical Co 


Signal Oil & Gas Co “‘A”’ 
Solar Aircraft Co 
Southern California Edison Co Ltd__25 


25 
Southern Calif Gas Co 6% pfd A____25 


-70 1.90 
45 1% 


13% 14 
83%, 8% 


a60%% 60% 


64% 6% 

4% 4% 
18 18 

2% 2% 


5 5 
20c 20c 


340 350 


37% 
BY 


al9% 


24 


5% 


Sales 
fer Week 
Shares 


2,500 
527 


120 
120 


1 
250 
100 
100 
200 


,000 


349 
100 


Range Since January 1 


Low 
1.35 July 


1% May 


9% May 
8 Jun 


46% Jan 
4%, May 
4 Jun 
1742 Apr 
2.45 Mar 


4% Aug 
10c June 


335 «July 


31% Feb 
6% Mar 
11% Jan 


17 May 


55 Mar 
15% May 


95c Sep 
40c Feb 


3c Jun 
6% Jan 


16 Apr 
25%. Mar 


25 Jan. 


33% May 
22% Apr 


1.15 Jun 
34% Jun 
6% Apr 
6% Mar 
3 May 


14 Jun 
1% Jun 


15 Apr 
24% Mar 
23 Feb 


25% Mar 


High 
2.20 Sep 


2 Jan 


15% Aug 
12% Apr 


62 July 
5%4 Bep 
5% Jan 

20 Mar 
3% Jan 


6% July 
20c Feb 
385 Jan 


39% July 
8% Apr 
19% Sep 


4% July 
7% Feb 
23 Jan 


1.90 Jan 
45c Mar 


20% Jan 
28% Aug 
27 Aug 
30% July 





——— —. 


For footnotes see page 1044. 
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OTHER STOCK EXCHANGES 

































































Friday Week’s Sales 
‘i me . Last yo for Week - 7 > 
TOCK ale Price of Prices Shares Range Since January 1 oa 
i Padas ol ang ‘an St. Louis Listed and Unlisted Securities 
Southern Pacific Co................. ° al3% 213% 13% 120 10% Jun 4% Aug 
Standard Oi) Co of California__.._._ ne 23% 22% 23% 1,528 18% Apr 2334 Aug 
Sunray Oil Corp_--.--...---------~- 1 1% 1% 2% 310 1% Apr 2% Sep DWARD s ONES & O. 
Taylor Milling Corp__.__.______-____ . x aB% 8% 30 9% July 10% Apr Established 1922 
Transamerica Corp..............~...... 2 is 4% 4% 2,042 4 Jan 4% July i 
Transcontinental & Western Air_.___5 Ras all% 11% 25 re 2 ae Pen) ae 705 Olive St., ST. LOUIS 
Union Oj) of California____.__.. 25 12% 12% 12% 1,647 10 Apr 13% Jan Members 
Vultee Aircraft, Inc........._-------1 a & 8% 200 7 May 10% Mar New York Stock Exchange Phone 
Chicago gecko Chloane Beard of Trade <5 te aioe 
Mining Stecks— , 5 of Tra Postal Long Distance 
Alaska Juneau Gold Mining.Co.....10  __ 2% 2% 100 1% Apr 2% Jun an Soe cae ee ee Bell Teletype SL 593 
Cardinal. Gold Mining Co._._....__--1 ae le lec 6,900 le Aug 4c July 
Unlisted Stecks— 
American Radiator & Stand Sanit__._* rae 4% 4% 150 4% Jan 4% Jan - 
American Tel & Tel Co..........100  __ 119% 120 673 103. Apr 129% Mar Si Louis Stock Ex 
Anaconda Copper Mining Co _~.. _ 50 as a25% 25% 52 24 May 28% Jan a 
ri. 6 68 Be, eee 5 me 2% 2% 300 2% Sep 3% Jan 
Atchison, Topeka & Santa Fe oe a44% a43% 44% 80 29 Jan 43% Aug Sept. 12 te Sept. 18 both inclusive, compiled from official sales Msts 
Aviation.Corp (Tire) (Dei)__.________ oa 3% 3% 100 2% Jun 4% Jan Friday Week's Sales 
foarte Be ge ae Works vtc__.__-- 13 — 211% 11% 25 10% July ro dn Feb Last Range for Week 
pes “Gee MO Sk ce ee a9¥%z 9% 25 8% May 10% Jan STOCKS— Sale Price of Prices Shares Ran ince January 1 
Bethlehem Stee] Corp._....--------—- >. eS a53%% 54 25 55 July 60% Feb Par Low High I 0 . High 
Borg-Warner Corp- 2 MN Es els IES 5 ead a25% 25% 120 22% Jan 24% July 
American Invest common___.__-~_ _. 1 ae 5 5% 247 5 Aug 7 Jan 
Caterpillar Tractor Co. by one Fe ae * 934% 234% 34% 10 33% Mar 38 Feb Brown Shoe common----__-----.___- “4 wa 28% . 29% 79 28% July 33% Feb 
Cities Service Co:__.--____-____._- 10 2% 2% 2% 117 2% July 2% Apr Century Blectric Co______________.. 10 3 3 3% 180 3 Sep 4 May 
Commercial Solyents. Corp___..___.—- * as 8% 8% 100 8% Mar 8% July Chicago & South Air Line pfd___-_. -40 -» 12. 12 500 74 May 12 Sep 
Curtiss-Wright Corp......____...___- 1 bt a7% 7% 83 6 Jun 9 Jan Hussmann-Ligonier common -__-___- 5% 5% 5% 300 Aug 6 Apr 
General Electric Co_.............___ * 226% 226% 26% 165 22% Apr 28% Jan Hydraulic Pressed Brick pfd_.____- 100 > 2% 3% 200 2% Mar 4% July 
General Foods Corp....____»-____ ts pe a31% 32% 95 24% Apr. . 28% Jun International Shoe common-_--__---- - - 29. 29% 295 May Feb 
Goodrich (B F) Co__-2<-__--2-----_- . _ a20% 20% 9 13% Mar 19% Aug Laclede-Christy Clay Prod common__5 pf 5%, 5% 150 4% July 5% Apr 
Laclede Steel common__-_-_—--___---- 20 Be 144% 14% 20 14% Sep 17 Apr 
International Tel & Tel...___._____- * ae 3 3% 1,490 2% Jan 3% Sep 
Kennecott Copper. pk At. bt e tet a29% 29% 25 26% May 34% Feb Missouri Portland Cement’ common--_ fa. 13 13 10 312% Jun 15% Mar 
McKesson & Robbins Inc.._._-__-__ 18 & al2% 12% 3 -10% May 12 Mar National ‘Bearing Metals pfd___-_~- 1 fd 3. @ 5 ~~ 98 Sep 101 «Jun 
Ward; & Co.._______._.- e a29% 29% + 45 25% Mar 30% July { . Common --—_-__-__--_____-________ ot se 11% 11%" 176° +11 Apr 17° Jan 
New York Centra] RR...........__. . a% a9 9% 100 6% Jun ~9% Jan —— Candy 2nd preferred_____- 200 19 oi et 10 — Feb 103. July 
North American Aviation Inc-_.._.-__1  al10¥ ald 10 10. May 13% Jan ommen --_---—~-~---~~~--~~.----~ ‘8 Ye 12% 50 \@ Jan 14 Sep 
North American Co........_.. 2 aT mtr" oa " 7% Jun aaar Jan Rice-Stix Goods 2nd preferred 160 evi 100 100 5 100 Sep 103 May 
Paramount Pictures, Inc.____-___-._- 1 al6 al6 16 84 14% Mar 6% July | _Sommon_ --____._-~.-~_.~---_-__. Ste 5% 5% 23 5% Sep 6% Jan 
Pennsylvania RR Co__.--.--______- m2. a21% 21% 139 20 «Jun 22% Aug St Louis Public Service com A_--~___- 1 “ 8 8 20 4%4 Feb 8 Sep 
UN a olen cna 2 Fy a8% 8% 93 8% Mar 9% Feb Scruggs-V. B., Inc., common_-_-_---_- 5 8% 8% 50 8 Sep 10 «Jan 
Wagner Electric common _______-___ 15 pe 23% 23% 50 21 Jun 24% Feo 
Radio Corporation of America______-~- ° Py 3% 3% 68 2% Feb 3% July 
Republic Steel Corp-....___- Peat” 213% 13% 50 13% Jun 17% Mar Bonds— 
Seaboard Oil Co of Del______________ * Sa al2%, 12% 50 12% Sept 12% Sep St. Louis Pub. Serv. 1st mtge 5s___1959 x 89% 90 $1,100 82 Jan 90 Aug 
Sears, Roebuck & Co........ . ee a53% 54% 65 44 Apr 55 July Sculia Steel 3e oo. 2 ub 1941 80 80 1,000 77% July 85% Mar 
Socony-Vacuum Qi] Co_-_________-___ 15 a8 a8 8 25 6% Mar 8% Aug 
Standard Oil Co (New Jersey)__.___ 25 a38% $=%(«a373%4 38% 200 31% July 40% Jan Ph, cng 
Seuaewener Cor — 2.2... 1 ate 4% 4% 105 4% July 4% Feb 
I I ane is iirc cs cgs woken see 25 inate al9% 20% 26 20%, Sep 24% Jan 
Texas Corp (The)........._-._____ 25 “nal a36 0-36 14 31 Mar 36% July s 
Tide Water Assoc Oil Co. 10. 28% 28% 8% 30 ®% Jun 10 Feb San Francisco Stock Ex 
Union Carbide & Carbon Corp___.___- e a68% 67% 68% 170 62% Mar 64% Feb 
United Aircraft Corp_____________-__ 5 33 a27% 27% 20 27% July 34-8 van 
United States Rubber Co__________-__ 10 ie al9% 19% 50 16% Jan 17% Jun Sept. 12 te Sept. 18 both inclusive, compiled from official sales lists 
Warner Bros Pictures Inc... 5 eS 5% 5% 350 4% May 5% Jan Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
o » Par Low High Low High 
Phi Stock Aircraft Accessories ~....-..-.~~-~- 50c 1.7 1.70 1.95 1,200 1.35 July 2.10 Sep 
Alaska Juneau Gold erg i 10 am 2. : = 1% Apr ee - 
Anglo California National Bank-_--_-- 20 di 1M. 6% Apr 8%2 Jan 
Sept. 12 te Sept. 18 beth inclusive, compiled from official sales lists Associated Insurance Fund, Inc.____ 10 sie 4% 4% 300 3%, Mar 4% Aug 
— Nor an a California Cotton Mills common_._100 3 22 «(22 100 16 Jan 23 May 
California Ink Co capital__..--.-..--* eed 27 27 2 un an 
erecns~ Sale Price of Prices Shares Range Since January 1 California Packing Corp common_____* : 17% 18 751 16% Mar 19% Jan 
Par Low High Low High Central Eureka Mining Co common-_-_} is 65c. 70c 900 60c Aug 2.00 Jan 
DeOTERER: BORN iiss cetinnincn ne tions e 10% 10% 10% 453 9% Jan 12% Feb Coast Counties Gas & Elec ist pfd___25 oe 24% 24% 200 22 Mar 24% Jan 
Americen Tel & Tel..__....... ~~~ 100 118 117% 120% 1,039 101% Apr 124% Jan Commonwealth Edison --.-----..--- 25 ean 19% 19% 165 18%. May 23% Jan 
Bankers Sec Corp preferred_________50 13% 13% 14% 117 13% Sep 16% Jan Consolidated Aircraft common ______- i ~— 16% 16% 160 1642 Sep 23'4 May 
Barber Asphalt Corp__-._.__- -10 13% 13% 13% 50 6% Mar 13% Sep Creameries of America common----_-- 1 2.90 2.90 3 1,240 2.50 Mar 3% Jun 
Budd (E G) Seeiedsiobaring comm. n__* 2% 2%. 2% 100 2% May 3% Jan Crown Zellerbach Corp common-_-_-_-_-_- 5 mea 1058 10% 956 10 Mar 11% Jan 
SPO. Gea ck ponanbed™ 6 5% 6 130 5°%4 Sep 7% Feb a ) . gppetthe SUSE Hai ©: Sa ¢ 83% 83% 84 81 7642 Mar 88 Jan 
SOS Sr ae ee 5 a 59% 60% 103 44% Jan 63% July Emporium Capwell preferred (ww)__50 33% 33% 15 32 May 36% Jan 
Curtis Publishing Co common__—_-_-_~ ° 11/17 11/17 Xe 82 % Feb % Jan Fireman’s Fund Insurance Co_-_---- 25 itis 92 92% 20 83° «Apr 10g Jan 
Peet. MeGenneee. =. 4c055~.5..-H~.~- ° 14% 14% 14% 16 12% Jun 18% Jan Galland Mere Laundry ----_------- wats “ 15 15 100 10% Aug 16% Feb 
Electric Storage Battery.._.._..______ * ; 30 30% 358 28% Apr 33% Feb General Metals Corp eapital__.._..2% ‘Gs 734 8% 300 6 Jan 82 Sep 
General Motors._........_———s 10 37% 36% 37% 1,032 29% Jan 40 July General Motors Corp common ---_-_-__- 10 37% 37% 37% 630 31%. Jan 39% July 
Lehigh Coal & Navigation.__.._._.__.___* 434 4% 4% 1,053 3% Jan 5 Jan Gladding McBean & Co__._.-....--.* al Bis 300 6 Mar 8% Apr 
National Power & Light_.___________ . Bend 1% 1% 50 1% Apr 3 Jan Golden State Co, Ltd____.__.-~-~-.--~- ° e's 11 11% 1,527 8% Apr 11% Sep 
Greyhound Corp common__--_------_--* 12% 12%, 12% 200 10% Apr 12% Aug 
Pennroad Corp voting trust ctfs______ 1 3% 3% 3% 4,516 2% May 3% Jun Holly Development -.-.---..__~---~-- 1 ad 40c 40¢ 200 40c Sep 50c Feb 
Pennsylvania RR_.........._..--. 21% 21% 22 1,576 18% Jun 24% Jan Honolulu Oil Corp capital__._.___.-_.-.* au 125% 12% 215 10 Mar 13% Sep 
Philadelphia Electric Power 8% - 25 31% 31% 31% 182 29% Apr 32% Aug Hunt Brothers, preferred____-..----10 7 7 7 100 5% Jun 9% Feb 
PEE. GPOUEE~ mrasistn ean nene 7 3 8% 8% 300 7% May 10% Jan Leslie Salt Co..._.._.-- kes enna ee ai 2942 29% 250 24 May 31% Feb 
Reading RR common.__*-__-__ ...50 14 13% 14 220 11% Apr 15 Jan Libby McNeill & RR, 4% 4% 4% 635 4 Mar 5% Jan 
BE, SII cilenenhconenccaiisedininhess airmen epsiveniarches ° 33% 33% 34% 155 25% Apr 36% Jan Lockheed Aircraft Corp._.......~---- 1 a 185s 18% 190 15% May 2448 Jan 
SER NODES sth ORI TE Ni il ° 47% 48¥% 36 43% Apr 55% Jan 
% ate Magnavox Co., Ltd___-..--._.----_-- 1 125 1.25. 1.25 300 90c Jan 1.50 Feb 
United Corp common---. . oe *s 180 * Jan 43 Jan Magnin & Co common. pemenans® 4% 4% 4% 500 37% Jun 5%: Jan 
United Gas Improvement common____* 3% 3% 4 7,051 3% Jun 5% Jan March Calculating Machine. __...--. 5 : 13 13% 280 12'2 Aug 15 Jan 
AE SCR LE bd 99% 100% 228 92 Mar 106% Jan Menasco Manufacturing Co common_.1 1.05 1.05 1.05 250 95c Aug 1.90 Jan 
Westmoreland Inc....__..__-.--._-- 10 115% 11% 11% 10 10% Jan 12% Aug National Auto Fibres common. -- --- 1 : 3% 3% 200 3 Jan 4% Jun 
Westmoreland Coal ...._.._-- 20 ue 19% 19% 130 15% Jun 22% Aug Wamees Oe eres. . 6%, 6% 550 6% Apr 9% Feb 
North American Invest rrr ¢ pfd___100 19 19 60 16 May 19 Jan 
BONDS— North American Oil Cons___._-~--~- 10 652 6% = a — aan So 
~ 3, Occidental Insurance Co-___.-- ioe 24 23 24 0 ‘se May an 
American Tel & Tel 3s-.___...____1956 106% 106% $700 105% Mar 108 «Jan einer watiet Gee bb _* 10. (10 30 6% Mar 10% July 
Pacific Coast Aggregates__..___.-_.-__5 : 2.05 2.05 2,600 1.35 Feb 2.15 Apr 
Pacific Gas & Electric Co common__25 18% 18% 18% 2,098 15% Apr 20 Jan 
Pilt 6% ist preferred___..________. ___ 25 28% 2834 28% 1,500 24% Mar 29% Jan 
| $s rg 0 xX ange 5%% ist preferred._...._........ 25 26 25% 26 488 22 Mar 27% Jan 
5% ist preferred______ 25 ‘ 245%, 24% 174 21 Mar 25% Aug 
Sept. 12 to Sept. 18 beth inclusive, compiled from official sales lists Pacific Light Corp common______-_--* 27M 27 27% 1,472 =e — aoa ms 
$5 Dividend -_-_-_- aincsaeliiah™ 97 97 97 10 ar 2 Jan 
Frida Week's Sales Pacific Public Service common___ e 2% 2% 300 2'4 Mar 3 July 
hen Range for Week ERE ref ; 12% 12% 260 11 Mar 14 July 
STOCKS— Sale Price of Prices Shares Range Since January 1 Pesitis Tel & Tel common__-_____-__ 109 80 A.A 5 2 = R- pad a = 
Par Low High Low High piste os co... > 9% = 29% 294 415 22% Mar 29% July 
BONER, COs ncsienin ce icnpenccen® “ne 5 5 61 5 Sep 7% Jan Philippine Long Dist Tel . -- 100 : 13 13 27 7%e Jan 13 Sep 
Byers: €A- MM) seo. 5 erm teen # dss 65% ag 10 6% Mar 8% Jan Pig’n Whistle preferred__.._.__._.______* 2 2 200 1.50 Jan 2.00 July 
Columbia Gas & Electric______-______ ° ae 1 1¥ 2,020 % Sep 1% Jan Puget Sound P & T common ____---- — ois 8% 83 140 834 Sep 15% Jan 
Dusquesne Brewing -.__.__.______.__5 ei. T' 1% 190 7% July 9% Feb 
Fort Pitt Brewing......_- ocainceng crepe oe 1 . 1% 1% 100 1% Apr 1% Jan R E & R Co Ltd preferred______- 100 58 58 59 132 31% Jan 61% July 
Republic Petroleum Co common _-___--1 iis 1.25 1.25 500 1.20 Aug 1.75 Jan 
Harbison Walker Refrac. common-_-_-_* mae 13 13 96 12% Apr 16% Jan Rheem Manufacturing Co______---__- 1 3 11 11! 980 10 Mar 13% Aug 
Lone Star Gas__-.---_..__._._______ od = 6% 6% 984 6 Apr 8% Feb Richfield Oi? Corp common ______-_-- * a 7% 7% 218 6% Apr 8% Jan 
Mountain Fuel Supply_.._____-_____ 10 a 5% 5% 1,546 4% Apr 6 Aug Roos Bros common_____.______--___-__- 1 13 13 13 180 13. Apr 16 Feb 
National Fireproofing Corp common-_-_* 35c 35¢ 35¢ 1,431 35c Aug 70c Jan Ryan Aeroriautical Co,..._....--___- 1 35% 3% 3% 325 3% May S's Feb 
Southern Calif Gas Co pfd ser A___.25 3s 29 29 40 2558 Mar 30 : July 
Pittsburgh Brewing preferred_________ ° = 25 25% 157 23. «Apr 30 Jan Southern Pacific Co__..____...._____ * 13% 13% 13% 705 10% Jun 14% Aug 
Pittsburgh Coal Co common________ 100 3% 3% 300 3% Mar 35 Sep Standard Oil Co of California_____.~- ° 2358 22%, 23% 2,147 18% Mar 23°4 Aug 
ew de ag ..100 is 34 36" 70 26% May 36% Feb Thomas Allec Corp “A’’___-__ ae * 70c 70c 70c 10 60c Feb 70c Apr 
Pittsburgh Plate Glass_-......._.____ 25 EN 67 67% 110 55% Feb 73 Yq July Transamerica Corp..___._____________ 2 4% 4% 4% 4,451 4 Jan 4% July 
Pittsburgh Screw & Bolt Corp ° RRA . Bi 3% 3% 175 3% Aug 5% Jan Union Oil Co of California_________ 25 12% 12% 1242 2.078 18 oe sf — 
Universal Consolidated Oil..___.---- 10 Sand 6% 4 
Renner Co-----.....-.--__----.---.- 1 30c 30c 30c 200 20c May 25c Jan Victor Equipment Co common.-_--_-_---1 x 2.55 2.65 200 1.95 Jun 3%— Jan 
Ruud Manufacturing _..__.__________ 5 5% 5%. 534 80 5% Aug 7% Jan ba ane! EN gra Rtee LORS a 1 ne 8 8 100 65% May 10% Mar 
Shamrock Oil & Gas common________1 in 1% 2 300 1% July 3 Mar Wells Fargo Bank & U T_-___------ 100 is 222 222 5 205 May 270 «= Jan 
United States Glass......__-___._____ 1 Ris 40c 40c 240 15c Jan 40c Sep Western Dept Stores 7% pfd_______- 25 pe 7 7 20 6 Apr 7% Jan 
Vanadium Alloys Steel._..._.._.__-__ . Pay 3° 2 130 32 “May 34% Mar Western Pipe & Steel Co__-__-__-_- 10 = 17% 17! 150 3S oo 
Westinghouse Air Brake__________ ne” 14% 14% 14% 385 14 “May 19% Feb Yosemite Portland Cement pfd_.....10 2.20 2.20 - 2.20 278 2 Feb 2% July 
For footnotes see page 1044. : 
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OTHER STOCK EXCHANGES 





STOCKS— 
Par 


Unlisted— 
American Radiator & Standard San__* 
American Tel & Te 100 
American Viscose Corp 


Argonaut Mining Co 
ASieon Top & Santa Fe 
‘ tion Corp of Del 


Consolidated 
Consolidated Oil Corp 


oS 


Goodyear Tire & Rubber common.___* 


< nr wey 





Week's 
Range 


Friday 
Last 


Sale Price of Prices 


Low High 


4% 4% 
all7¥e 119% 
27 27 
25% 255% 


hie 8 
292 292 
a26%. a265 
4 20 20 
2.10 2.10 2.10 
a27 272 


3% 3% 
a29%e 29% 


Sales 
for Week 
Shares 


Range Since January 1 


Low 


3% Apr 
104% Apr 
24 May 
23% May 
1.15 Mar 
29% Jan 
2% May 


30e Feb 
8% Apr 
79%2 Apr 
35% Peb 
2% Aug 
11% Mar 
4% May 
6 May 
24%ec Apr 


22% Apr 
17% Jun 
2.00 Mar 
25% July 
2% Jan 
27% May 


High 


4% Jun 
128% Jan 
28%. July 
28% Jan 
1.60 Jun 
44% Aug 

4% Jan 


Jan 
11% Jan 
85 Aug 
3542 Peb 
2% Apr 
14% Aug 
6% Aug 
8% Jan 
3lc Sep 


28 Jan 
20 Sep 
4 Jan 
265% May 
3% Sep 
36%. Jan 





STOCKS— 


Matson Navigation Co 

M. J. & M. & M. Cons 
Montgomery Ward & Co 
Mountain City Copper 

New York Central RR. capital___. 
North American Co common 
Paramount Pictures common 
Pennsylvania RR 

Pioneer Mill Co._.__._ 
Pullman, Inc., capital 


Radio Corp of America 

Riverside Cement Co ‘‘A” 

Socony-Vacuum Oil capital 

So Calf Edison Ltd common 
6% preferred 

Standard Oil of N J 


United Aircraft Corp common 
United States Petroleum Co 


Westates Petroleum common 
Preferred 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 


23 23 % 
6¢ 7c 
a29% 29% 
1.65 1.65 
8% 9% 
7% 7M% 
al5% 15% 
a21% 
T% 
a25 


3% 
5% 
1% 
17 
29 
a37% 39% 


a27% 27% 
90c 95c 
a45%, 4642 

2.15. 2.15 


adc 5¢ 
65c 67e 


Sales 
for Week 
Shares 


75 
2,300 
35 
200 
210 
365 
15 


Range Since January 1 


Low 


20 May 
5c Apr 


25% July 


2% Feb 
4%, Jun 
6% May 
15 «Apr 
25 Mar 
30% Apr 


25% July 
80c May 
44%, Jun 
2.10 July 


4c Mar 
65c Apr 


High 
24 Mar 
9c Jan 
30% July 
2.60 Jan 
9% Aug 
8% Feb 
15% Aug 
24 Feb 
8% July 
26% Aug 


3% July 
6% Mar 
8% Aug 
20% Jan 
28% Aug 
41 Ye Jan 


32% Jan 
1.05 Peb 
55% Jan 
3% Jan 


Se Apr 
80c Jan 








CANADIAN MARKETS - - Listed and Unlisted 





Montreal Stock Exchange 


Sept. #2 to Sept. 18 beth inelusive, compiled from official sales lists 


STOCKS— 


Asbestos 


Bathurst Power & Paper A____.._____* 
Bell Telephone Co of Canada 


eo OE  _ EL R ° 
British Col Power Corp class B 
Bruck Silk Mills 


Canada Cement common_ 
Preferred 
Canada Forgings class A 


Canada North Power Corp 
5% preferred 


Canadian Bronze common______._-_-__. 
Preferred 

Canadian Car & Poundry common____* 
7% participating preferred 

Canadian Celanese common 


Canadian Pacific Ry 
Consolidated Mining & Smelting 


Distillers Seagrams common 
Dominion Bridge_ 


Howard Smith Paper common 
Preferred 
Hudson Bay Mining 


Imperial Tobacco of Canada common_5 
International Bronze preferred 
International Nickel of Canada com__* 
International Petroleum Co Ltd_____ 
International Power preferred____ 
McColi-Prontenac Oil 

Mont Light Heat & Power Cons 
Montreal Telegraph ........._____ 40 
Montreal Tramways __._._._.________100 


National Breweries common 
Preferred 


Niagara Wire Weaving 


Saguenay Power preferred 100 
St Lawrence Corp class A preferred. _50 


Shawinigan Water & Power 
Sherwin Williams of Canada pfd 


SL Se | 


Tuckett Tobacco preferred 


Last 
Sale Price 


Week’s 
of Prices 
Low High 
8% 8% 8% 
18% 18% 18% 


Nise 11 11% 
mes 127 127 


10% 10% 
.00 


Friday 


7% 


3% 
3% 


15 


6 6% 
15 15 
5% 5% 
2% 2% 


3 3 
7.25 7.35 


aS B42 8% 
a? 97 97 
22% 224% 22% 
95% 9% 9% 
9% 9% 9% 
ee 3 22 22% 


304 30 30% 
wae 13%4 13% 
86 86 90 


3% 3% 3% 
ta 3% 3% 


21 21% 
24% 24% 
20 20 


24% 25 
36% 38 
29 29% 
10% 10% 
42% 43 


18 18 
151 151 


42 42 
a + 
6% 6% 
12 12 
104% 104% 
9 9 
13% 13% 
m2 112 
60 61 
66% 67% 
150 150 


3% 3% 


Sales 
for Week 
Shares 


375 
297 


410 
120 


1,361 
350 
10 


950 
90 
100 


55 
708 
232 


5 
100 
250 

90 
30 


282 
100 
50 


1,585 
10 


315 
130 
220 


490 
300 
650 

50 


Range Since January 1 


Low 


8 July 
16% Aug 


10% Sep 
124% Aug 


6% Jan 
1.00 Apr 
4% Jan 


4 Mar 
91%4 Sep 
1642 Sep 


a Apr 
5% Mar 
25% Apr 


274% May 
105 Peb 
4% Mar 
21% Mar 
2134 Mar 


3 Mar 
3 Mar 
7 Sep 


5 Jun 
32% Aug 


21% Mar 
2044 Sep 
10 July 


6% Jan 
oa Jun 
3% Feb 
3% Apr 


12 July 


5 Feb 
15 Sep 
5 Apr 
25% Apr 


2% FPeb 
6.75 Mar 


82 Aug 
97 Mar 
22 Apr 


7% Mar 
9% Jun 
20 Feb 


29 Apr 
11% Mar 
86 Sep 


25% Apr 
2% May 


20 Mar 
21 Apr 
12 Apr 


23% Apr 
36% Sep 
29 #«3Apr 
10 Sep 
41% Mar 


17% Sep 
151 Feb 


42 Sep 


High 
9% Apr 
19 Jan 


14% Jan 
150% Jan 


11% Aug 
1.00 Apr 
54% May 


5 Jan 
102 Jan 
18 Apr 


5% Jun 
7% Jun 
29% Jan 


32 Jan 
10542 Aug 
7 duly 
26 July 
27 Jun 


3% May 
Jan 
Aug 


Mar 
Jan 


Jan 





STOCKS— 
Par 
Winnipeg Electric class A____________* 
Class B me AE ations OF 
een Cs ee 
Zellers Ltd preferred 


Banks— 
Canadienne (Banque National) ____100 
Commerce (Canadian Bank) __-_-_- 
Montreal (Bank of) 
Royal Bank of Canada 


Friday 


Last 
Sale Price 
.25 
.25 


Week’s 
Range 
of Prices 
Low High 
1.20 1.25 
1.20 12.25 
12 12% 
24% 24% 


119 119 
118. 120 
125. 125 
116 120 


Sales 


for Week 


Shares 


168 
40 
247 
10 


Range Since January 1 


Low 
80c Apr 
85e Apr 
5% Mar 
24 


119 
118 
125 
116 


High 
1.25 Sep 
1.25 Sep 
12% Sep 
25 Jan 


150 Apr 
152 Feb 
188 Jan 
153% Jan 








Montreal Curb Market 


Sept. 12 te Sept. 18 beth inclusive, compiled from official sales lists 


STOCKS— 


Par 


Abitibi Power & Paper: commen.__-_-__ ° 
6% preferred — 
Aluminium Ltd 


Bathurst Power & Paper Co Ltd cl B__ 
Beauharnois Power Corp 
Brandram-Henderson Ltd ~— 

British American Oil Co Ltd 


Canada & Dominion Sugar Co 
Canadian Industries Ltd 7‘. pid__ 
Canadian Inter Inv Trust 5% pfd_- 
Canadian Light & Power Co_._-_-. 


Canadian Vickers Ltd 7% pfd_____100 
Catelii Food Products Ltd common___-_* 
Commercial Alcohols Ltd common__-__* 
Consolidated Div Sec preferred__ : 
Consolidated Paper Corp Ltd_ 


Dominion Oilcloth & Linoleum Co Ltd_* 
Donnacona Paper Co Ltd 
Eastern Dairies Lid 7% ae agg 


Pairchild Aircraft Limited_.......- 5.00 
Fanny Farmer Candy Aes gcaa EES 
Fleet Aircraft Ltd z = 
Ford Motor of Canada Ltd . 

Fraser Companies voting trust_____- 


Hydro-Electric Securities Corp_-__-_- 
International Utilities class B...... 1 


MacLaren Power & Paper Co___-._--* 
Massey-Harris Co Lid 5% pfd-_-_. 
Melchers Distilleries Ltd preferred 
Mitchell; Robert Co Ltd 


pfd__- 


Paton Manufacturing 7‘: 
lst pfd 100 


Power Corp of Canada 6‘ 
Provincial Transport Co-__ 
Southern Canada Power 6% ota. --100 


<@ 


Walkerville Brewery Ltd__-..._.--- 
Walker-Gooderham & Worts (H) com. 
$1 preferred —__~-- Ete. Saletan he 


Mines— 


Aldermac Copper Corp Ltd__.-..--_--* 
Bralorne Mines Lid 


East Malartic Mines Ltd 
Eldorado Gold Mines Ltd 


Kerr Addison Gold Mines Ltd 
Lake Shore Mines Ltd___..-_-..---~-- 1 
Malartic Goldfields 


Shawkey Gold Mining Co Ltd 
Sherritt-Gordon Mines, Ltd_ 


Sigma Mines (Quebec) Ltd 
Siscoe Gold Mines Ltd 1 
Sullivan Consolidated Mines Ltd__--1 


Upper Canada Mines Ltd 
Weod Cadillac Mines Ltd 
Wright Hargreaves Mines Ltd 


Oils— 
Amalgamated Oils Ltd 
Home Oil Co Ltd_ 
Royalite Oil Co Ltd 





Friday 
Last 


Sale Price 


Week’s 
Range 


5c 5e¢ 


12% 12% 
12% 12% 

5% 5% 
12% 12% 


113. 113 
73 76 

6 6 
101'2 103 
1.15 1.15 


43 44% 
19 19 


Tlec 
6.10 


Tee 
6.10 


1.05 
50c 


3.75 
7.80 


1.00 
50c 


3.75 
7.80 


1.23 1.25 
le le 
60c 60¢ 


4.55 4.55 
32c 32'2¢ 
52c 53c 


62c 62¢ 
1%4¢ 2e 
2.10 2.10 


15e 15¢ 
2.25 2.27 
17 17 


Sales 


for Week 
Shares 


Range Since January 1 


Low 


50c May 
4 May 
85 Sep 


1.50 Apr 
9% Jan 
3 July 
13. Mar 


13. July 
155 Aug 
39 Sep 
124% Mar 


21 Jan 
5 Aug 
1.90 Feb 
5% Sep 


1.65 June 


20'2 Aug 
2 Aug 
6%2 Apr 


1.75 Mar 
15 May 
2% Mar 
14% Mar 
Te Aug 


50c Sep 
5c Sep 


11% Sep 
10% Apr 
5% Feb 
Tl% Jan 


113 Sep 
73 May 
4% Apr 
100 Jan 


1.05 Feb 
40 Jun 
18% Mar 


Tec July 
6.10 Sep 


1.00 Aug 
32c Feb 


3.00 Mar 
6.90 May 
1.15 Aug 


le July 
60c Aug 


4.15 May 
3le May 
50e Mar 


62c Sep 
1%c July 
1.90 Apr 


15e Sep 
2.05 July 
16% Aug 


High 
Mar 
Jan 
Jan 


Jan 
Jan 
Sep 
Jan 


Jan 
Jan 
Jan 
Sep 


July 
Jan 
Jun 
Feb 
Jan 


Feb 
Jan 
Feb 


Apr 
Jan 
Jan 
Jun 
Feb 


1.00 Jan 
15c Mar 
16 Feb 
12% Sep 
6% Apr 
15 Jun 
113 Sep 
85 Jun 
6 Jen 
103% Feb 
1.15 Sep 


50% Jan 
19% Feb 


164%ec Jan 
7.50 Mar 


2.24 Jan 
50c Sep 


4.35 Jun 
18% Jan 
2.22 Jan 


lc July 
8ic Jan 


5.00 
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CANADIAN MARKETS - - Listed and Unlisted 





Toronto Stock Exchange 


Sept. 12 to Sept. 18 both inclusive, compiled from official sales lists 


STOCKS— 
Par 
Abitibi Power & Paper common______ ° 
O% pene cise ese ce ot 


Alberta Pacific Cons Ojil___- 
Alberta-Pacific Grain preferned_—-100 
Algoma Steel Corp.........._..-_-_- 


Anglo-Canadian Oil eee CS 
Ashley Gold Mining___._....----__- 1 
Aunor Gold Mines Ltd__....--....._ 1 
Bank of Montreal_______.__._____ 100 
Bank of Nova Scotia_.._..________ 100 
pO | Ee 100 
Barkers Bread preferred_.__________ 50 
Bathurst Power & Paper class A____* 
Beattie Gold Mines_._____________-_- 1 
Beatty Bros clase A._.....-..-s _ _. . 
Bell Telephone Co of Canuda__.____ 100 
Bidgood Kirkland Gold Mines__ ~~ 1 
WONie ORee TAG i gic eee 1 
Bonetal Gold Mines Ltd________---___ 1 
Bralorne Mines, Ltd......_..... -.- ° 
Brazilian Traction Light & Pwr com__* 
British American Oil... ._ * 
British Columbia Power class A__--~~ ° 
British Dominion Oil & Dev___._._~- 3d 
Broulan Porcupine Mines, Ltd___.s___- 1 
BR | Ene aeetes IT * 
Buffalo Ankerite Gold... _________ . 
Buffalo Canadian Gold Mines________* 
Building Products, Ltd__.._...______ ° 
i 


Burlington Steel Co Ltd______.-__--_ 


Calgary & Edmonton________________* 
Calmont Oil Ltd_____- PRONE Cae Aga 
Canada Cement Ltd........_.__-.i.° 
Preferred —.....-. Sa 
Canadian Foundry Gee A. 5 
Canada Malting Co Ltd___..___-____ ° 
Cemaee:.2eenets 2466 ci ce bd 
Canada Permanent Mortgage Corp._100 
Canada Steamship Lines common____- » 
aS RE eat 50 
Canadian Bakeries common. : ° 
Preferred __- SES 
Canadian Bank ‘of ‘Commerce_ Betas: 100 
Canadian Canners common_______-___ ° 
Ce -B ah eee ew 
Canadian Car & Foundry common____* 
ay SORIA ae menage na) Pep aN 25 
Canadian Celanes¢ common_______-__* 
Canadian Dredge & Dock__._. ° 
Canadian Indust Alcohol class A__-* 
Canadian Oil Co preferred_________ 100 
Canadian Pacific Ry __........._-_- 25 
Central Pat Gold Mines__.._..______1 
Central Porcupine Mines___....______ 1 
Chesterville Larder Lake Gold Mines__1 
Cochenour Willans Gold Mines_..__- 1 
Cockshutt PwWisdosbtbad sic os od 
Coemmsetl {IAG fos cc sssewees ae oe ° 
Gemeaurees: Pimes ——.  * 
Consolidated Bakeries ~_....... .... ad 
Consolidated Smelting............. 5 
Consumers Gas Co of Toronto______100 
Ce GORE. Kido sea bbuwenke? 
Sevens PeGreeeuee so nn ne bd 
Distillers > coerced common ____* 
Preferred eRe wae --- 100 
EN Se Rolo at lah ts cite, og cteerweneninnan te 
Dominion Bank (The)_._......-.. jee 
Dominion Coal preferred____________25 
Dominion Foundries & Steel com____* 
Dominion Stéel class B............. 25 
Dominion Stores -.-.- ° 


Dominion Woollens & Worsteds ‘pid_ -20 
Duquesne Mining 


met Cres: Ol Mes és bid eS.” 
Eastern Malartic Mines__....._..--~- 1 
Eldorado Gold Minés_______-._--___-- 1 
Falconbridge Nickel Mines... _.._* 
Pamous Players Canadian Corp__-____* 
Panny Farmer Candy Shops. ___.._ 1 
Federal Kirkland Mining...._...__--.1 
Ford Co of Canada class A_...__.___* 
Prancoeur Gold Mines_.._-..._.- ~~ * 
Gatineau Power Co___._._._.____.-__* 

BW. SRSTTOS on ss... 5... 100 
General Steel Wares_- tea ee a 
Gillies Lake-Porcupine __.._._.______1 
Glenora Gold Mimes__.__.__-.-----.1 
God’s Lake Mines Ltd___.._____-.__ ° 
Gold Eagle Mining Co___...__ ..--_--- 1 


Goodyear Tire & Rubber common___-_* 


IO ow a eos cho. wh wtiowesiud 50 
Great Lakes voting trust common____* 

V. @. preterrenig. - iu. acetic cui 
Gaseiiing. Wire Ges vos soe. diti_* 
Gunnar Gold Mines, Ltd.._..._---.-- 1 
CHPOUME ; oc dsc eee enn seen neu e 
Hamilton Bridge Co._-..........._- ° 
Hamilton Cotton Co Ltd tas SIR 30 
II TI aici asilitns ‘se dnicnitnsa> anya vicbeteni ° 
Hard Rock Gold Mines__....-....---- 1 
Harker Gold Mines_.__....--._-..-~_- 1 
Highwocd-Sarcee Oils ~_____-__- ° 
Hinde & Dauch Paper______--__- is @ 
Hollinger Consolidated Gold Mines____5 
RR Sa itathd ies seiabeh iiteniecabes wien satgaan aaedtbierinen ci s 
Homestead Oil & Gas_____........__* 
Howey Gold Mines__-___-.____-_-_--- 1 
Hudson Bay Mining & Smelting Sees . 
Huron & Erie Mortgage.___________100 
SNE a sels Aivlrdb clea dnc wien ance ven pve ° 
Imperial Tobacco of Canada ordinary_5 
International Metal class A_________- * 
International Nickel common --_--_-_--_- ° 
International Petroleum____...__~__ bd 
Internationa! Utilities class A_______-_ . 

EE CaN a ve en ddan etek 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
br 45c 45c 
42 4% ‘4% 
6*%ec 64%ec 6c 
ei 26% 27 
tw 8% 8% 
36c 36c 37c 
oe 3c 3c 
Mate: 1.06 1.14 
dita 125 125 
tel 221 221 
We 212 212% 
aie 16 16 
sees 11% 11% 
ont 58c 58e 
. 8 8 
128 127 129 
et 6c 6%e¢ 
=... 8c Bec 
nl 5c 6c 
30a 6.10 6.20 
10% 10 10% 
15% 15 15% 
por 20 21 
20% 19 20%% 
34%¥ec 34c 34% 
4 4 4 
eS 1.11 1.16 
< 2%c 2c 
Fee 11% 11% 
pins 1% 7% 
84c 82c 84c 
12c 12c 12¢ 
4 as 4 
ae 91% 91% 
S 16% 16% 
ee’ 33 33% 
ae 77 77 
-- 110%112% 
6% 6% 
mS 26% 27 
1.50 1.50 1.50 
60 60 60 
119% 116 ©6120 
5 5 5% 
8% 8% 83% 
A 5% 5% 
25 25 25 
% 24 24 
11% 11% 11% 
‘ 3¥%c 3%c 
iia 105 105 
5% 5% 5% 
68c 68c 68c 
4%c 4%c 4%c 
50c 49%c Sic 
56c 56c 56c 
as 6% 6% 
oad 13¢ 6 13¢ 
“rat 58c 58e 
9% 9% 9% 
34 33% 34 
= lll 113 
“3 40c 40¢ 
llc lic lle 
— 22% 22% 
nen 95 95 
15 14% 15 
= 140 140 
ak 10 10 
18% 1838 18% 
eee 7% 77% 
5468 5% Ste 
aS 7 T% 
3c 2%ec 3c 
2%ec 2%c 2%c 
1.03 1.00 1.05 
53c 50%c 53c 
si 2.45 2.45 
15 15 
17% 17 17% 
1%c l¥ec 1%c 
Be 18% 18% 
18c¢ 18e 3=—«_ 20e 
6% 65% 
71% 71% 
5% 542 5% 
3 3c 3c 
ie. Vac Vac 
l4c 12%c 15%c 
ia 9%c 10¢ 
at 50 50 
e 49% 49% 
1.75 1.60 1.75 
12 12 12 
10% 10% 10% 
an 834c 9¥e 
ae 2% 2% 
it. 2% 3 
Fell 32 32 
3% 3% 
ip 3le 35c 
uta 2 2 
ont Tlec Tec: 
ae 12% 12% 
7.25 7.25 17.40 
2.26 2.25 2.26 
‘hd 2 2 
134%ec 14c 
22 22% 
f 48 48 
912 9% 9% 
9% 9% 9% 
ee 5% 5% 
305 29% 30% 
: 13% 13% 
23% 2% 2% 
zs 5 5 


Sales 


for Week 


Shares 


390 
185 
385 
285 
10,000 
3,600 
3,600 
2,900 
132 


215 
7,500 


1,500 
150 


120 
1,500 


19,900 
14,050 
40 


Range Since January 1 


Low 


45c Sep 
4 May 
6c Apr 
21% Apr 
8 July 
34c Jun 
2c May 
91 May 


125 Sep 
221 Sep 
212 Sep 
12 Apr 
10% Aug 
55c Sep 

62 Aug 


74% May 


110% Sep 
5% Feb 
25% Mar 
80c Feb 
48% Feb 
115 Sep 


4% Mar 

8 May 
4% Mar 
22 Mar 
21% May 
9 M% Apr 
3c July 
105 Sep 


5 Jun 
68c Sep 
4c Aug 
43c Aug 
46c Apr 
5% Jan 
13e Sep 


50c Sep 

9'— Aug 
32% Aug 
109 May 
35c Aug 


lle Sep 
21 Mar 
90 May 
10% May 
140 § Sep 
10 = July 


16% Apr 
6% Jan 
4 Jun 
61% May 
2'ec Sep 


l’ee Aug 
98c Aug 
32c Feb 


2.25 Aug 
15 Sep 
15 May 
1¥%ec Apr 
14% Mar 
lje Aug 


4% Apr 
61% Apr 
5 May 
2% Aug 

ba July 
9c. May 


3%c Mar 
31% Apr 
39 Mar 

1% Aug 
11 Aug 
10 Sep 
7¥%ac July 

2% July 


2% Jun 
28 Mar 
2% Apr 
30c Sep 
2c Jun 
7 July 
9% Mar 


6.70 Mar 
2.07 July 

2 Sep 
13%c Sep 
21% Apr 
46 Aug 


734 Mar 
9% Jun 
5 May 
29% Apr 
11% Mar 
2% Sep 
5 Sep 


High 

7ic Mar 
7 Jan 
Tec Jan 
27%2 July 
9 Apr 
55c Jan 
4%c Jan 
147 Jan 


188 Feb 
274% Jun 
255 Jan 
18 May 
14% Feb 
94c Jan 

& Jun 
150% Jan 
10c Jan 


12%c Jun 
32%ec Jan 
9.30 Jan 
11% Aug 
18 Jan 
22 July 


29 Apr 
6lc Jan 

7 Feb 
2.80 Jan 
2%c Mar 
14 May 
8% Jun 


1.20 Jan 
18c Jan 
5 Jan 
102 Feb 
18 Mar 
3742 Feb 
87 Jan 


126 Jun 
7% Jun 
29% Jan 
1.50 Apr 
60 Sep 
154 Feb 


6 Jun 
942 Jan 
7 July 
26 July 
27% Jun 
14% Jan 
3¥ec Jun 
123 Feb 


6% Feb 
1.30 Jan 
10%c Jan 
1.50 Jan 
74c Jun 
6% Aug 
20c Feb 


92c Jan 
10% Jun 
39 Jan 
132 Mar 
55¢ Feb 


17¥%ec Jan 
254% Jan 
9742 Jan 
17% Jan 
191 Feb 
15% Jan 


19 July 
9% Apr 
5% Sep 
8 Jun 

10c Jan 


4c Jan 
2.30 Jan 
55c Sep 


3.60 Jan 
17 July 
22 Jan 
2%c Jun 
18% July 


42Y%ec Jan 


6% Sep 
7742 May 
6 June 

4 May 

1 Jun 
20c Jan 


10c Aug 
60 Jan 
50 Sep 
2% Mar 
16% Feb 
11% Mar 
13c Jan 
3% Jan 


3% Jun 
36 Feb 
3% Sep 
55c Jan 
4%c Jun 
20 Jan 
14 Jun 


10.598 Jan 
2.70 Feb 
6% Apr 
20 Jan 
28% Jan 
55 Jan 


9% Sep 
12% Jan 
7% Jan 
36% Jan 
14 Aug 
2% Sep 
15 Mar 























Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Jack Waite Mining........._..-_-___ 1 eies 35ec 4c 2,200 3% Sep 20 «Jan 
IE I eM os boa bins cote adios chi 1 site %ec *e 1,300 % Sep 2% Mar 
Kerr-Addison Gold Mines_........._- 1 3.60 3.60 3.85 13,320 2.93 Mar 440 Jun 
Kirkland Lake Gold Mining....___.__1 42c 41%c 43¢ ,500 40% Apr 62 Jan 
poe 
Lake Dufault Mines..........._____ 1 35c 35¢ 35 Yee 5,300 35¢ Aug 59c July 
Lake Shore Mines, Ltd__............1 wedi 7.45 7.85 590 6.75 Apr 12 
Lamaque Gold Mines -____.......... ? 3.25 3.25 3.50 242 3.15 May 4.15 
Landed Banking & Loan____----~_- 100 54 54 54 5 47 May 55 
Lapa Cadillac Gold Mines__..___.___ 1 aa 4c 4c 5,200 4 Sep 8 Jan 
aura Secord Candy Shops_--..._.__ 3 8's 8% 8% 510 6% Mar 104 = 
Leitch Gold Mines, Ltd.............. 1 48c 48c 49 4c 7,700 328%c Feb 60c I 
Little Long Lac Gold Mines Ltd______ bd 70c 70¢ 70c 500 65c Sep 1.35 Jan 
Loblaw Groceterias class A_......___ ° 19% 19% 20 571 19% Sep 25% Jan 
BE ahs cdibcn ama iadieinc ene ° 17% 17% 18% 128 17% Sep 23% Jan 
Macassa Mines, Ltd_- 1 2.05 1.81 2.05 660 1.70 Sep 2.85 
MacLeod-Cockshutt Gold Mines_....__ 1 1.00 95¢ 1.00 15,630 Sep 1.68 
Madsen Red Lake Gold Mines__.___. 1 ee 34ce 38¢ 6,300 30c Mar 54c Jun 
Malartic Gold Fields........... .. 1 1.22 1.19 1.26 14,450 1.12 Aug 2.22 Jan 
Maple Leaf Milling preferred_________ * ae 5% 5% 100 3% May 3% Sep 
Massey-Harris common.___........_- ° 3% 3% 3% 1,651 2% Apr 3% Sep 
Preferred ___ 20 12% 12% 12% 1,200 10% Apr 12% Sep 
McColl Frontenac Oil common__._-.._ ba 4% 4 4% 100 2%4 May 4 Jan 
Ge inns dither rracioen vache precisiner nei 100 5% 85 8686 80 ™4 # Jun 95 Jan 
McDougall-Sequor Expl_______-______ ° 3%c 3¥%ec 3¥%c 500 2%c Apr 4c Jan 
McIntyre Porcupine Mines_........._ 5 403% 40 40% 724 36 y 45% Jan 
McKenzie Red Lake Mines... .. ~~ 1 54c 52c 54c 7,800 50c Apr 1.04 Jan 
McLellan Gold Mines__..__._-_--.____ 1 ‘ales le le 1,000 lc Sep 3c «=6(Jun 
McWatters Gold Mines___.......____ ba AS 8%e 8B%4c 500 6%c Apr lle Aug 
Mercury Mills Ltd (New)___.-------- ° a 2% 2% 15 2 Mar 3% July 
Modern Containers preferred______-_ 100 w 90 90 5 90 Sep 90 
Moneta Porcupine ______.__________. 1 27c¢ 26%c 27 1,410 20c May 29%ec Jun 
Montreal Light Heat & Power_._..-.. ° - 21 21% 42 19% Mar 23% 
Moore Corp common __-__-_.-.-_----__ bd 39% 39% 39% 78 39 Sep 45 Jan 
National Grocers common___-—-.---~-~- bd oak 5% 5% 100 4% Jun 7 #£=%<dJun 
i SEO BET STE 20 -- 25% 25% 185 25 May 26 6July 
National Steel Car Corp____..___-_-_ * _. 29% 29% 15 28 «Jun 34% Jan 
Naybob Gold Mines, Ltd__._._-__-_-_-- 1 Bec Blac 9c 6,100 8%c Apr 23c Jan 
Winsssing Bee .. - A eet -—8 85c 85ce 85e 50 85c May 1.04 Jan 
Noranda Mines —....._..__.-.--..-.. bd 43 42% 43 577 41 Mar 52 Jan 
Normetal Mining Corp Ltd____-__-__ * 63c 6le 63c¢ 6,850 60c Sep 90c Jan 
OR. Ce i 1 48%c 48¢ 50c 1,700 48c Apr 90c Jan 
Omega Gold Mines Ltd_._...__.___-- 1 5 5 2,160 5c Sep 10e¢ Jun 
Ontario Nickel Corp._...........-... 1 13%e¢ 12c13%e 258,500 6¥%c Feb 16c May 
Page-Hersey Tubes ......-. _..-...- bd ete 89 89 5 88% Aug 103% Jan 
Pamour Porcupine Mines_____.._ ____ bd 44c 44c 44c 100 32c July 85c Jan 
Paymaster Consolidated Mines________ 1 14%c 14%c 14%c 500 12c Feb 19¢ Jun 
Perron Gold Mimes___........--- ~~ 100 Wit 66c 66c 700 62c Sep 1.35 Jan 
Photo Engravers & Electrotypers____* 10% 10% 10% 150 10 Jun 14% Jan 
Pickle-Crow Gold Mines 1 1.45 1.39 1.45 1,271 1.38 May 2.35 Jan 
Pioneer Gold Mines of B C__--~--~~~ 1 rie 1.12 1.15 2,125 1.12 Sep 2.20 Jan 
Powell Rouyn Gold Mines__-_--_~~- ae 36c 36c 37¢ 1,600 37c Sep T5c Jan 
Premier Gold Mining____.._._______- 1 38%c 38%e 38%c 100 38c Sep 57c Jan 
Pressed Metals of America________~. 1 ae 3% 3% 25 3 Aug 4% Feb 
Preston East Dome Mines_____..---~-~ 1 1.42 1.42 1.50 10,275 1.35 Aug 3.20 Jan 
Prospectors Airways Ltd____..__.___- . ‘i 12c 12c 5 12c Sep 20c Jan 
Royal Bank of Canada_____-____-__- 100 pa 116 120 25 115 Sep 155 Jan 
Royalite Oil Co Ltd Sue 17 17 17 120 16 ~Sep 19% Jan 
San Antonio Gold Mines Ltd__..__--_ 1 1.46 1.42 1.46 3,331 1.32 Sep 2.05 Jan 
Senator Rouyn, Ltd_._...____--__--~~- 1 15c 13c .15S¢c 9,900 9c Mar 19¢ Jun 
Shawinigan Water __....-...---.--.-. ° ae 13% 13% 180 12% Mar 14 Jan 
Sherritt-Gordon Gold Mines__.._.._- 1 58c ' S6ce 58e 3,821 55c Sep 97c Jan 
Silverwood Dairies preferred________~_ bd pes 7 7 511 6 Apr 7 #£xSep 
Simpsons Ltd preferred_____..-_ ~~ 100 74 73 74 45 65 May 89% Jan 
Sladen-Malartic Mines __....._----~- 1 satis l7%e 18e 1,500 17c Apr 34c Jan 
Slave Lake Gold Mines___.___-__-~_~ 1 = l%c 2c 10,500 1 Apr 6 Jan 
Standard Chemical _.__-._-__--_--_-_ ° te 10 10 50 9% July 11 Feb 
Standesd. Maddie ...i-s..5.-.-....-..... be 3% 3% 3% 270 3 Aug 3% Jun 
Steel Co of Canada common____-_-__-- ° a 61 61 50 57 Mar 63% Jun 
RRR IR, ol ear RGA ar 25 67 67 67 25 67 Apr 70% Jan 
Steep Rock Iron Mines___..._.--~__-~-. ° 1.40 1.34 1.43 14,225 87c Jun 1.96 Jan 
GRE, ES en 100 3 3 3 50 3 8 6Aug 3 Aug 
Stuart Oil preferred________.________* as 11% 11% 25 11% Mar 13% Jan 
Sturgeon River Gold Mines__..—.__-~- 1 10%c 10%c 10%c 1,000 84eac May 13%c Mar 
Sudbury Basin Mines_________-~-__~.. * _ 1.25 1.25 400 1.15 Aug 1.70 Jun 
Sullivan Cons Mines__..._..__.._...1 54c Sic 54c 3,200 50c Apr 65e Jun 
Supersilk Hosiery preferred________100 sa 63 63 25 57 Jun 65 July 
Sylvanite Gold Mines, Ltd___..--.--- 1 1.31 hoe 2s 400 1.15 Mar 1.98 Jan 
Tamblyn (G) Ltd common_-__-_-__-~--~- . Ate 9% 10 15 842 May 11% Jan 
PRU ON elke ae Seb Sean 50 ee 52% 52% 13 52% Sep 52% Feb 
Teck-Hughes Gold Mines ____---_-~-~-- 1 1.48 1.45 1.48 1,517 1.45 Sep 2.34 Jan 
Texas Canadian Oil__..___-__--- thee 90c 90¢ 90c 100 75c Aug 1.60 Jan 
Tip Top Tailors preferred__....____ 100 95 95 95 10 80 July 106 Jan 
Toburn Gold Mines Ltd________-_-- me wise 48c 48c¢ 1,000 45c Sep 1.10 Feb 
Toronto Mortgage —.........-~-...-_- 50 seni 55 55 6 50 Aug 84% Mar 
Towagmac Exploration Co__-___----- 1 ian 8c 8c 1,000 8c Sep 13c Jan 
Union Gas Co of Canada____-~~--.-- ° 558 54% 5% 840 4% Aug 10% Jan 
United Fuel Investments 6% A pfd__50 pve 30% 31% 100 29 July 36 Mar 
Cente FP ek canted didi dbaddoaa 25 sites 3% 3% 290 2% Mar 3% July 
United Oils Ltd__ Prd et Ae See 3c 3c 3c 1,500 3c Sep 4¥%c Feb 
United Steel Corp., _ Ltd... eli aida Sets ania a ow Sel ° 3% 3'se 3% 125 2% Mar 4% July 
Upper Canada OE + TO TEE 1 dies 62c 69¢ 2,800 59c Apr 1.24 Jan 
CS eae yn teagan Cree Ge : ; 3.35 3.50 735 3.00 Apr 5.00 Jun 
Vermtliate: Gis nn nat aie in's..cte es ah 8c T¥ac 8c 4,700 5¥4%c Jan 13¢ May 
Waite-Amulet Mines, Ltd_....----__ ° ome 3.75 3.80 1,938 3.50 Sep 4.80 Jan 
Walker-Gooderham & Worts common_* 4434 43% 44% 446 40 Mar 50 Jan 
ID skiccnseniinatantebicignanniconteaisiniietahil 19% 19 19% 225 18% Apr 21 Jan 
Wendigo Gold Mines__......~.---_- “el 3 l6éc 16c 1,000 8 Apr 16 Sep 
Western Canada Flour Mills pid__ 100 25 24 25 69 18 Mar 29 July 
Western Grocers common______---_~_-- ° ae 45 50 24 45 Sep 51 Mar 
Westons Ltd preferred__________-__- 100 a 94 94 5 90 Aug 94% Jan 
Winnipeg Electric class A__...-.-.. bd x 1.20 1.25 200 75e Apr 1.25 July 
Wright-Hargraves Mines ........---. ° 2.10 . 1.95 2.10 4,125 1.81 Apr 2.99 Jan 
Ymir Yankee Girl Gold Mines__-~-~- . 3%c 3%e 4c 2,000 2%.c Apr 5c Feb 
Bonds— 
Dend Oreille Mines...............-.. 1 28 28 28 $500 20 Apr 40 Jan 
Toronto Stock Exchange—Curb Section 
Sept. 12 to Sept. 18 both inclusive, compiled from official sales lists 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Consolidated Paper Corp_----------~- * 1.75 1.75 1.90 1,771, 1.50 Aug 3% Jan 
Dominion Bridge Co., Ltd.........--- . _. 20% 20% 60 2044 Sep 34. Mar 
Humberstone Shoe Co Ltd__._....__. * = 8 8 175 3 Jun 9%4 Jan 
Pend Oreille Mines...___-_.__--..___ 1 90c 90c 95¢ 1,550 85 6Aug 175 Jan 





For footnotes see page 1044. 











a 























THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 21, 1942 






























































1044 
; 
OVER-THE-COUNTER MARKETS 
Quotations for Friday Sept. 18 
Insurance Companies New York Stocks 1 Par Bid Ask Par Bid Ask 
ow See oces ino— Sovereign Investors 1 4.89 5.44 
Agriculture -. 6.23 6.56. -Geaken Be aa le ; a 
ae 4.08 4.50 Spencer Trask Fund __.....-. * 121.11. 11.82 
Par Bid Par Bia = Ask Pm le ~---------------- = 4 Standard Utilities Inc_______ 50c 0c 3 «12e 
Aetna Casual & Surety_._.--- 10 123% ik Jersey Insurance of N Y_...- 20 28%, 31% Building supply hs os apg caeritad 4.48 494 State St Investment Corp_....* 57.35 62.07 
ar BE ie NR ERR hn 52% Knickerbocker ................. 5 7 812 a 6.83 752 Super Corp of Amer AA__---- 1 1.78 sa 
Aetna Life------------------ 10 27% 28 Electrical equipment_____.__~ 5.67 6.25 Trustee Stand Invest 
Agricultural 25 65% «68%. Maryland Casualty ----_---_.. t 2% 3 5 commas Sn i a Aseria C_.__ winisibielets Totes 
CULLUTE!  —..- a 2 ‘2. Massachusetts Bonding__-__- 12% 61 64 ee, Se ts ee a > Se ES Blo a eee senna serohensd . 
American Alliance---—-—----- 10 20% «21% ° erence se + a ABeriee! D2 wl era 1 1.60 ti 
» ib pe Tae SRNR 6.72 7.40 ‘Trustee Stand Of] Shares— 
ican Equitable..._....___ 5 15% © 17%  j#$Merchant Fire Assur____-----. 5 51% 44% OS a eae Se 3.29 3.64 
] <:Aafertcan a . Mereh & Mfrs Fire N¥--.--4 5% 6% Railroad equipment_——————-—— am 4%) Glee ee 
oe of Newark________ 2% 12% 13% NOSE L. . in  t em ene 4.79 5.28 
-iveriean Re-Insurance.____. 10 42% 44% National Fire-_.-__......___. 10 56% «= 58% et atti 36% “- Trusteed Amer Bank She— 
DD - DP iatittinacteiemiakoweeped c om 
fe ad 1.56 a3 p 
caetentenn Reserve_._....._..10 9 10 National Liberty.__........._- 2 634 7% pen A SE: ees Sa at 1 191 Trusteed Industry Shares____25¢ 6lc 68c 
American Surety------------ 25 50 52 estas eee... 655.3. 5 1 1.87 e Union 5 Bond Fund series B___.. 15.56. (17.01 
- eee oe aS 2% 6% 7% National Union Fire_____.__ 20 149% 154% ant a ctccemce oie eam 3 a --. * ie, O-.--...-——e 5.47. _ 5.99 
Bankers & Shippers__________ 25 69% 724%, +.\New Amsterdam Casualty__—-- 2 20% 21% Plymouth Pund Ine____.____ Ise - 30¢ 3c «= S st Lt & Pwr Shares A_-__. 10% -- 
ra 100 «©5100 =— («530 Putnam (Geo) Pund____._____ 1 10.96 1161 |, -------------------------- 1.02 ~~ 
‘ j Wellington PE SRE ASEAN 1 12.30 = 13.58 
New Brunswick fonts beeen Gant 10 27% 29% 
Camden Fire 5 18% 19% New Hampshire Fire_..___- 10 40% 42% oe me aon ------ We 464.20 0 8©§= 4.95 
City of New York___---___-- 10 13% 14% New York Pire.----.-.---..- 5 13% 14% callie deena ae To 1 253 285 — spvestment Banking 
Pant, Ine... u2s.tl. ts 73.17 74.65 Corporations 
Connecticut General Life_---- 10 26% 28% ‘North River__.-._._-.....- 2.50 22% ° 23% Selected Amer Shares_—-----3% 685 7.472 ABlair & Co.____......__..-- 1 33c 48 
Continental! Casualty__-------- 5 33% #35 # Northeastern -...--..-.--~--- 5 3% 4 Selected Income Shares_____ ._ 3.02 _.  AFPirst Boston Corp__.___-_. 10 8% 10% 
Federal ~...._-.---- 10 36 38 I en toss tee 12.50 77 81 
Fire Assn of Phila_._......-. 10 52% 5412 . 
: Pacific Fire........-.....---. 25 88 '2 92% ; 
Fwemanis Pa ef Gan Pr----.3 92, 95, Paaifie Indomniiy-Go.----"-"18 7% 30% New York Bank Stocks 
Firemen’s of Newark... - 5 9% 10% I tie a 10 81% 84% eh 
Pranklin Fire § 24 . 25% 7 = . 
- r Bid Ask Par Bid Ask 
‘ Preferred Accident___........~ 5 13% 14% 
General Reinsurance Corp.__.. 5 39 Va 41% Providence-Washingten ....... io 28%, 3034 Bank of Manhattan Co______ 10 1185 1215 First National of N Y.. ~~ .- 100 16 17% 
Chase’ National___.._._--- 13.55 26% 275% National City_.......-..-... 12% 267% 283s 
Gibraltar Fire & Marine ._-- 10 13% 15% Reinsurance Corp (NY)____-__ 2 53% 6% Commercial National___- .-_ 100 27% 29% 
Republic (Texas) Feces ed win wetene 10 21 r 22% Public National_........__- i7% 161 169 
Glens Falls Fire..._-_____--__ 5 37%, 39% Revere (Paul) Fire__...~--~ 10 18 19% mweasione ——_—— nineteen 
Globe & Republic.__....-..-_- 5 7% 8% 
St Paul Fire & Marine_____ 62% 252 260 
Great American_._--.---_____ 5 25% 27 Seaboard Surety__-~--------- 10 43% 45! N y i T ' c . 
Hanover 10 22% 23% Security New Haven_._. ~~~ 10 34% 363 ew 0 rus panies 
eR. GRE ee ay, Springfield Fire & Marine.__.25 115% 119% . 
Standard Accident.....-_.--- 10 534% 55% Par Bid Ask Par Bid Ask 
Hartford Fire_..........--~- 10 8844 -91% Bank of New York___-_---__ — 287 . 297 sree RRS st an wae 
SNE cc A iirc acide 1 38% 40'4 BS ES DSR Se 6. 
Re = Reg orn ey “2 SS. ae non TATE MATE 100 | 56% «50% «Lawyers -4_---W.---~-----00-- 25. 23% 26% 
Hartford Steamboiler Inspect..10 42% 45% a Fi “cand Ry oS ee sath“ agin Manufacturers common_.___- 20 34 351, 
U Penna na enter anes 2 Central Hanover____.________ 20 78 8012 OS Be eT aa 20 51% 533% 
tome 5 27% 29 Chemical Bank & Trust... .-- 10 37% 39% Morgan (J P) & Co__.-.  . 100 156 . 168 
(ares eae ae Satara . y ‘ FE a ee RE 393 y 
Homestead Fire__.....------ 10 11% 13 U S Guarantee_____________- 10 73 76 Seen Mushanee Bank be Teustlae oat i New York....- 26 68% = 72% 
Insur Co of North America___10 64%  65%%4 Westchester Fire_........-- 2.50 29% 31% ™ Title Guarantee & Trust_____ 12 2% 2% 
TD sitter cee csadiihiiiapantibihiimeenis 50 45% 48% 
SII itnseitcnsncencailineeieesninaniclinen 100 239 244 United States.._..........- 100 1030 1070 
eB : : aS 
Investing Companies Obligations Of Governmental Agencies 
Par Bid Ask Par Bid Ask Bid Ask Reconstruction oe aoa Bid Ask 
Compmenties! Securities__..._.. 1 6.05 6.58 Commodity Credit Corp— 

Pund Inc____---_- 1% 184 201 Group Securities— ke ERR a wk May 1,1943 100.3 100.5 tt vg --------- ye = aoe seattle et 
asain Holding: Corp__._.. 10 14% 155 Agricultural shares_......... 4.30 4.74 SAE. « coccectbdienmenen Feb 15, 1945 99.28 99.30 Us Housing Authority— J “ 
American Business Shares__-__.-_ i 2.35 2.57 Automobile shares__.-...---- 3.58 3.95 Federal Home Loan i 1% % notes mer: 1,1944 100.22 100.26' 
American Foreign Investing- 10c 9.68 10.61 Aviation shares... _.._----- 5.74 6.32 $Me cee waded Sep 1, 1942 0.65 0.50 mer er ’ pee 

- Building shares_-._----------. 4.18 461 SOs in dis Feb 1.1943 0.75 0.60 
Assoc Stand on & Shares____--2 Rh. 4% Chemical shares_-_-.....___- 4.81 5.30 2%s 22-2) ooMax 1,1943 0.75 0.65 : 
j Axe-Houghton Fund Inc.-..s.+ 949 - 10.20 Blectrical Equipment____.____ 6.18. :' 6.80 tah eS Ete: Apr. 1, 1943. 100.20. 100.24 
; . Food shares____...__..-_--.- 3.19°°.' 3.52 + Natl ; Other Issues 
Bankers Nat Investing— General bond shares_______-- . $162 6.19 2 Bedors Maemo Asem Te"inas 
| ” le seaman ied . 3%. 3% Merchandise shares_—------—. 3.2. . 4.0% © oak 7 Nov. 16, 1942 ct 100%. 100.20 100.24 US Conversion 38.________ 1946 . 107% 108% 
| 26% preferred .----_------ 5 7 os aoe Eg eect seetewrriote = oar 1%s Jan. 3, 1944— U.S Conversion 3s___...__. 1947 109 109% 
i Peteeees MAYES. ; Call Jan. 3, 1943 at 100%__. 100.22 100.26 Panama Canal 3s_.....___- 1961 127 129 
Basic Industry Shares______- 10 2.70 . Railroad shares_—_—_-------- 2.58 2.85 
Boston Pund Ine___---------- 5 11.91 12.81 | sal ap or pl a amas ye 
he Steet shares_-——--------_-__. . . 
} Broad Street Invest Co Inc_--§ x18.17 19.64 tility shares-----—--—- 2a 
; eee ve ee 7 Quotations For Recent Bond Issues 
ons wees 14 235 995 “Huron Holding Corp--------- 1 5c 15¢ | ' 
Century Shares Trust__------- . 2.35 2.95 Income Foundation Fund Inc Bid = Ask 
Chemical Fund!__....____--_- 1 8.05 8.71 BE eeketepnpicail cd proached piles aoe 10¢ 1.13 1.24 Cent Ill Pub Serv 3%s, 1971__-- 102% 103% ~— — a6 enaromn 101% 102% 
" & 1962. 92 92 en hamuned une: ine ieeen . 
]| Christiana Securities com-.100 1750° 1850 tetieeseeted Saresiinn. | 5 13.17. ‘ié6 Empire Gae & Puel 3s, a - Soueven Satnoel Gas Pipe? 
| comes. rag is} nt x 41 Th@ependence Trust Shares_...* 1.66 1.89 Macy (R H) 2%s 1952__-.__=__ 98% . 98% virginia Public Serv $s 1957... 100 | 100% 
; Comune —, y¥ » 1978... 107% -109% Wisconsin Pwr & Let 3%s, 1971.. M4%. 105, 
HN . Consol Investment. Trust__.--- 1 27% 29% stitutional entities: Radian Penn Electric 3%s, 1972 % 2 Lg ‘ 
Eee 10 AV shares... 11.07 12,14 
| Corporate Trust Shares_______ : 196 9 inne, dediec ss. — ae 
i Series AA___---~----------- 1 1.68 -- Insurafice Group shares______ 1.00 1.10 
Accumulative series_-_----_- 1. 1.68 -- Investment Co-of America...10 16.27 17.69 . 
Series AA mod_-_-_---______ 1 2.03 -- Investors Pund C__.......____ 1 8.41 8.62 U. Ss. T Notes — 
Series ACC mos. Petetoad we tee i 2.03 ae : 
| . Keystone Custodian Punds— 
} - Aacrum & Forster eng 22% 24% aie: Met _— 26.98% -29:57 Figures after decimal point represent. one. or more 32ds of a point 
ff <\ 48% preferreds——————___— 118 ne CD iietimeny ae 22.54 24,741 Maturity— Int. Rate Bid» Ask Maturity— Int. Rate Bid Ask . 
7 Insurance— F . | a 2 Morera ls a 15.00  _.16:47 Dec: 15,. 1942-...-.... 1%% 100.20 100.12. tMar 15, 1946-.......-- 99.4 906 
4Common B shares_--_---- 100 «24% -- EE Da nhregerineredsdiaidl tines 7.45 8.20 tMar15, 1943__________ %%. 1003 1005 #%Dec 15, 1946__.....---. i%% 100.3 100.5 
47%  preferred___-______ 100 - > eS 11.79, 12.93 Jun°15, 1943_:.__.___ 1%% 100.17 100.19 Nat. Defense Notes— 1: 
] Cumulative Trust Shares____~- 3.45 -- NS REPT E LIES 10.26 11.32 Sep 15, 1943_.__.-____ 1 % 100.20 100.22 tSep 15, 1944..__.__- %% 99.18 99.20 
| Fund A nn z 999 10.97 Dee 15, 1943:......--- 1%% -100.30+ 101 tDec 15, 1945........ % %, ..98,30, 99 
y Diversified Trustee Share a ee Series §-3_-------------____ 7.11 7.85 Mari5, 1944.2... 1 % 100.24 100:26 Certificates of Indebtedness— 
Cc — Series S-4 2.39 . 2.66 Jum 15, 1944... %% 100.14 100.16 t%s Nov 1, 1942... -—,, BO.38.u 0.34, 
ert our ee 2. 23% -= Sep 15, 1944._..______ %. 100.30. 101.2 Ses Peb..1, 1943... D050 (0.47 
Dividend Ghaies =--#:50 «410 4-65 Loomis Sayles Mut Pund______ * 71.05 72,50 Mar 15, 1945.._-_____- %%° 100.15 100.27 30.668 May 1, 1943... b0.65  - 0.63,. 
i Eaton & Heward— — ” 1.01 Loomis Sayles Sec Fund____- 10. 28.71 29.50 tMar 15, 1945 wi__ 1%% 100.2 1003 $i ee dy. 1008 b0.77 0.75 
mee Fund_..-....-__-_.1 15.19 16.14 Manhattan Bond Pund Inc— ) 
Stock Pund__-----_--.__-_. 8.98 = 9.52 INN ieisscviestithcbichasb ties 0c 6.88 7.57 | 
! Equitable Invest Corp (Mass).5 21.04 2262 Maryland Pund Inc__.___.__10¢ 3.15 3.75 
| Past Crmad reer” Ditn———-d 18% 28 Maen Ttvetors rugk-———“-—t 18-83 16:7 United States Treasury Bills 
Pinancial Industrial ‘Pund, Inc_ T Se ‘tS ponte Papestece 96 Funda ; 7 Le 
} ee a scars aa 139 Mutual Invest Fund Inc_____ 107.47 8.16 Rates quoted are fur discount at purchase 
i Fiscal Pund Inc— Nation-Wide Securities— Bid Ask Rid + Ask 
(yt agen Sn A ag (Colo) series B shares______ = 2.55 ps ayy igen ae eee nit’ fh ey naman ae eae 
H - 2.74 Md Vv ti p Riker cies ép-dhasenersnapetasmpes . 9 “p ° » SRS... - eee fA we 
Insurance stock series____ (Md) voting shares__=____ 25¢ 8=— 900 1.00 a b0.375 0.25% ee a 2 a b0.375 0.33% 
Pixed Trust Shares A____ 10 6.88 e ASE a ea b0.375 0.25% _ “S 2 ete 0.33% 
jj  oundation Trust Shares A1 2.70 3.70 + National Investors Corp_______ - es eee POE ee a b0.375 0.28% SN Mie Ia oe conti 20.375 . 0.33% 
Fundamental Inc......2 1462 16,02 National Security Series— Oct. 28, ise Ra pe eS We: Oe. WOR eo b0.375 eee % 
EE COCR neni mds 5.88 3 p AES ER ; 31% eke 
| Pupdamenta! Trust Shares Aa 3.47 423, Tncome seriaa=——————~-- ~~ = te | — 
' . a ayer . > Low priced bond series_______ 4.92 5.42 _ *No par yalue. ° Odd lot sales.. b Yield price. ad Deferred delivery. r Canadian 
General Septal “Corp ————-"* —— stock series_...____ 5.30 5.88 $Cash sale—not included in range for year. x Ex-dividend. yEx-rights. tin default. t¢These 
seve 3.79 4.08 New England Fund__...______ 1 952 1029 bonds are maennen to alt Federal taxes.. AQuotations not furnished by = or issuer. 3% 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared with a year ago. 


Prelim- 


inary figures compiled by us, based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, Sept. 19, clearings from all 
cities of the United States from which it is possible to obtain weekly clearings wil! 


be 14.8% above those for the corresponding week last year. 
stands at $8,705,848,094 against $7,583,130,198 for the same week in 1941. 


center there is an increase for the week 
summary for the week follows: 


Clearings—REeturns by Telegraph 





Our preliminary total 
At this 


ended Friday of 179%. Our comparative 









































Week Ending Sept. 19— = 1941 % 
$ 

New York PRAT ci taead) WE tape leh ad 3,554,182,891 3,014,575,620 +179 
B. 368,060,618 364,620,225 + 09 
Philadelphia pa 520,000,000 472,000,000 +10.2 
gral ceiaiait! a aioe alba LG: 284,489,923 265,092,878 + 7.3 
Kansas City setdsistaeati 167,122,150 125,078,669 + 33.6 
St. Louis____ lt 148,200,000 130,600,000 +135 
San Francisco 244,946,000 192,121,000 +275 
Pi tsi sih dhcantelacahceer-ecericinc- nein dn ee > cerpeticaeedineaahiionat *210,000,000 191,164,309 + 9.9 
Sa iieriiin. catlans snitpieenicniottiannignenpenensisilipeadiartamin 175,491,191 158,945,894 + 9.5 
Baltimore is 152,811,223 105,586,841 +44.7 
Ten: cities, five days_.....2-..------..- Rieiers 5,793,690,655  5,019,785,436 +15.4 
Other cities, five days. 1,461,182,757 1,411,717,320 + 3.5 
Total all cities, five days:_._.....-_.-__._ ait 7,254,873,412 6,431,502,756 +12.8 
All cities, one day... ...-. 1,450,974,682 1,151,627,442 +26.0 
Total all cities for week 8,705,848,094  7,583,130,198 +148 


Complete and exact details for the week 


in our issue of next week. We cannot 


covered hy the foregoing will appear 
furnish them today, in as much as the 


week ends Saturday and the Saturday figures are not available at time of going 
to press. Accordingly, in the above the last day of the week in all cases has to be 


estimated. ' 


' In the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous — the 
week ended Sept. 12. For that week there was a decrease of 9.8%, the aggregate 
of clearings for the whole country having amounted to $5,994,104,768 against 


$6,648,017,796 in the same week in 1941. 
of 5.7%, the bank clearings at this centre 


Outside of this city there was a decrease 
having recorded a decrease of 13.9%. We 


group the cities according to the Federal Reserve Districts in which they are located, 
and from this it appears that in the New York District (including this city) the totals 


show a decrease of 13.8%. 


The best gain was had by the Kansas City District with a 


7.7% gain. The nearest approach to this level was 7.1% increase in the Atlanta 


Federal Reserve District. 


In Dallas there was a 0.6% gain in the volume of checks 


cleared over the same period last year; in San Francisco the decrease was of 0.5% 


and in Cleveland and St. Louis of 2.6% and 4.4%. 


Philadelphia managed to enlarge 


its totals by 7.8%, the Richmond District 8.1% and the Minneapolis District by 9.2%. 


In Boston the decrease recorded was of 11.7%. 


in the country with a decrease of 14.6%. 


Chicago had the lowest percentage 


In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 














Inc. or Des, 

Week Ended Sept. 12 1942 1941 %e 1940 1$39 

Federal Reserve Districts s $s s $ 
Ist Boston -—........... 12 cities 269,073,464 304,572,915 —11.7 262,824,426 290,900,444 
24 New York..........12 “ 2,991,206,269 3,470,876,691 -—-13.8  2,856,025.229 3,956,782,933 
3a Philadelphia .......10 “ 455,998,708 494,515,238 — 7.8 409,119,760 416,008,566 
4th Cleveland .......... 7 “™ 419,331,087 430,684,430 — 2.6 366,792,232 332,320,657 
Sth Richmond ~......... S. °? 184,347,661 200,626,880 — 8.1 153,619,883 155,089,418 
6th Atlanta ............ 10 “ 243,997,538 227,836,709 + 7.1 173,474,254 180,143,588 
7th Chicago i... iL. av @ 440,818,678 519,566,555 -—~—14.6 407,731,172 431,074,377 
Bth . Louis_......... wa. 2 196,914,193 205,984,454 — 4.4 149,443,877 162,483,740 
9th Minneapolis ~~... : Fe 147,122,659 162,047,376 — 9.2 123,588,386 128,661,093 
10th Kansas City... nae & 211,599,086 196,446,600 + 17.7 149,311,347 160,735,793 
lith Dallas ~~... .... | PR 92,016,935 91,433,449 + 0.6 72,260,735 81,414,960 
12th San Pranci en 341,678,490 343,426,499 — 0.5 267,402,478 301,427,432 
, Pe CER 2 oe 111 cities 5,994,104,768  6,648,017,796 -—-9.8  5,391,593,779  6,597,043;001 
Outside New York City......... — 3,108,665,428  3,296,778,917 — 5.7 2,643,957,678  2,760,827,254 
Canada 32 cities 392,912,887 429,298,292 — 8.5 336,152,163 397,530,135 





We now add our detailed statement 
week ended Sept. 12 for four years: 





























showing the figures for each city for the 


Week Ended Sept. 12 































































































Inc. or Dec. 
Clearings at— 1942 i % 1940 1939 
$s s 
First Federal Reserve District—Boston— 

Maine—Bangor-_. ia 563,615 839,633 —32.9 615,402 515,446 
Portland______. 4,247,828 2,922,873 +45.3 2,438,642 2,498,774 

Massachusetts—Boston__......._- a 227,761,599 258,119,402 —i18 223,953,229 249,760,228 
Fall River 944,754 903,019 + 46 730,058 837,525 
Lowell... 493,983 394,175 +25.3 521,909 422,688 
New Bedford dhante 801,818 988,933 —18.9 731,633 917,307 
Springfield 3,273,436 3,927,872 -——16.7 3,346,181 3,818,436 
Worcester > 2,316,037 2,875,493 -—19.5 2,037,228 2,116,178 

Connecticut—Hartford 9,175,688 13,131,687 -—30.1 12,799,499 11,846,690 
New Haven 4,567,595 5,622,352 -—18.8 4,263,332 4,633,119 

Rhode Island—Providence_____..... 14,455,300 14,180,200 + 1.9 10,873,400 12,962,900 

New Hampshire—Manchester_____.. 471,811 667,276 —29.3 514,913 571,153 
ated 439 Ga) cc cennenaesnnne 269,073,464 304,572,915 —11.7 262,824,426 290,900,444 
Second Federal Reserve District—New York— 

New York—Albany 5,789,892 5,776,143 + 0.2 11,242,665 4,659,368 
Binghamton___ 1,008,999 1,108,686 — 9.0 1,344,471 1,046,317 
Buffalo. sli 39,500,000 46,400,000 —14.9 36,100,000 38,100,000 
Elmira 1,012,578 815,695 424.1 602,616 618,311 
Jamestown 742,267 1,067,113 —30.4 974,478 907,535 
New York seaheadtied 2,885,439,340 3,351,238,879 —13.9 2,747,630,101 3,836,215,747 
Rochester 7,952, 767 10,311,233 —22.9 8,187,059 8,697,879 
Syracuse 4,855,811 5,217,565 — 6.9 4,652,842 4,730,930 

Connecticut—Stamford__________- -_ 4,484,425 4,941,004 -— 9.2 4,168,250 3,885,306 

New Jersey—Montclair___._._...... ab 270,918 492,833 —45.0 463,703 463,258 
Newark 15,263,470 20,025,089 —23.8 17,188,563 18,470,129 
Northern New Jersey.__......... 24,885,802 23,482,452 + 6.0 23,464,381 39,038,153 
Yotal (12 cities) 2,991,206,269 3,470,876,691 —13.8 2,856,025,229 3,956,782,933 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona 423,540 482,741 —-12.3 399,976 435,310 
Bethlehem 1,362,665 1,432,000 -— 48 1,120,292 490,405 
Chester 516,208 578,239 -—-10.7 387,557 307,013 
Lancaster 1,397,697 1,587,874 -—12.0 1,293,004 1,481,930 
Philadelphia_ 443,000,000 478,000,000 — 7.3 396,000,000 400,000,000 
Reading 1,247,067 1,569.843 —20.6 1,406,614 1,499,588 
Scranton__ 2,344,200 2,909,381 —19.4 2,355,226 3,075,404 
Wilkes-Barre 1,093,530 1,328,765 —17.7 1,073,047 1,138,555 
York_ 1,815,901 1,783,995 + 18 1,512,144 1,223,968 

New Jersey—Trenton 2,797,900 4,842,400 —42.2 3,571,900 6,356,400 
Total (10 cities) 455,998,708 . 494,515,238 — 78 409,119,760 416,008,566 
Fourth Federal Reserve District—Cleveland— 

Canton 3,090,875 3,179,024 — 28 2,603,525 2,469,115 
Cincinnati 80,370,301 $2,139,107 — 2.2 65,855,796 71,357,656 
Cleveland 150,060,466 155,035,388 -— 3.2 118,016,309 110,751,163 
Columbus. 12,747,100 15,351,700 -——17.0 11,477,600 14,469,100 
Mansfield__. 1,650,774 2,161,497 —-23.6 1,701,722 1,853,151 
Youngstown_ 2,507,281 3,297,277 —24.0 3,667,838 3,064,589 

Pennsylvania—Pittsburgh____.__.._. 168,904,290 169,520,437 — 0.4 163,469,442 128,355,943 
Total (7 cities) 419,331,087 430,684,430 — 2.6 366,792,232 332,320,657 
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. Week Ended Sept. 12 | 
Inc. or i 
1942 1941 % 1940 1939 ij 
$ s ¢ S$ } 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington_______ ul 791,595 856,308 — 7.6 619,196 473, 

Virginia—Norfolk_____.._.________.. 5,384,000 3,766,000 +43.0 2,918,000 4,612, 
cee. ek EE eae ai 63,601,069 61,707,183 + 3.1 47,101,982 yey nee 

South Carolina—Charleston_______. 1,975,638 1,758,064 +12.4 1,304,343 1,489, 

Maryland—Baltimore_______.._.__. 82,539,812 94,046,697 —12.2 73,464,716 75,840, 

District of Columbia—Washington__ 30,055,547 38,494,628 —21.9 28,211,646 26,607, 

ee 
Total (6 cities) 184,347,661 200,626,880 “— 8.1 153,619,883 155.089,4} 
Sixth Federal Reserve District—AQanta— Ri Pe | 

Tennessee—Knoxville____________ ate 5,660,241 5,978,877 . -— 5.3 4,725,927 \,B24,1 
NE EER PS aS ae 27,355,739 28,181,803 --— 2.9 664,609 22,023, 

Gceorgia—aAtlanta__........._____ ia 87,800,000 80,200,000 + 9.5 63,500,000 Sa 
Augusta 1.933/008 1,833,839 + 43 1,499,609 a3 

ia * 1,800, 1,744,104 + 3.2 1,244,533 1 

Plorida—Jacksenville 25,891,671 23,142,000 +119 18,174,000 bse. 

Alabama—Birmingham__..___.__ aa 30,471,064 30,529,758 — 0.2 23,468,333 569,690 
Moenije_...._.._ 4,631,726 3,339,916 +38.7 2,218,715 1,868,91 

Mississippi—Vicksburg___________ 35 204,724 188,469 4 8:6 145,301 fi 

Louisiana—New Orleans_._._______ 58,269,465 52,697,943 +10.6 37,833,227 44,842, 
Total (10 cities)... 243,997,538 227,836,709 + 7.1 173,474,254 180,143,588 
Seventh Federal Reserve District—Chieago— i! 

Michigan—Ann Arbor__..________ a 460,416 459,299 4 0.2 374,512 387,940 
Grand Wats BS 4,749,360 4,712,809 + 08 3,584,347 3,493,497 
ON no - Ri chr iyadlict BE nes = 2,188,267 2,212,083 —- 1.1 1,919,837 1,499,093 

Indiana—Fort Wayne_____________. 2,579,350 2,544,636 4 1.4 1,831,921 1,119, 
jp SEES. SSS ETI 23,559,000 26,472,000 --11.0 21,810,000 _ 22,287, 
meaty Wea Oe 2,312,830 2,740,356 —15.6 2,292,639 1,568,17 
bl gee SRR ere Age eT een 8,616,100 6,874,981 +25.3 5,999,083 5,439, 

Wisconsin—Miiwaukee__..____-____ 25,335,976 24,979,462 + 14 23,109,236 24,237,1 

Iowa—Cedar Rapids._._......-___. 1,475,891 1,624,718 ‘—- 9.2 1,107,529 1,284, 
Des Moines ts: 12,047,304 11,342,787 °+ 6.2 8,722,184 10,288, 
I 5,200,000 5,000,076 + 4.0 4,155,453 3,809, 

INlinois—Biloomington_______.______ 543,880 472,629 +15,.1 440,950 426,7 
Chicago_ 341,588,983 419,414,382 —18.6 324,055,112 347,221, 
pe ERE cn SR RR Dae 1,550,793 1,409,579 + 10.0 1,004,073 ~ 1,059,11 
Peoria____ Bs: 4,488,710 4,972,793 — 9.7 4,373,530 4,332,0 
pe en 1,871,818 2,144,563 —12.7 1,369,610 1,231, 
NO EB PR ETE RL AE an 2,250,000 2,188,492 + 28 1,581,156 1,388,671 
Total (17 cities) 440,818,678 519,566,555 —14.6 407,731,172 431,074,377 
Eighth Federal Reserve District—St. Louis— ; 

Missouri—St. Louis__._._.._______ ae 119,800,000 113,400,000 + 5.6 83,300,000 95,500, 

Kentucky—Louisville______._._._____ we 49,431,019 56,563,016 —12.6 38,211,261 39,180, 

‘ennessee—Memphis___....._.___ ae 26,871,174 35,210,438 —23.7 21,291,430 27,264,842 

Itlinois—Quincy____ 812,000 811,000 + O01 641,186 538, 
Total (4 cities) 196,914,193 205,984,454 — 4.4 149,443,877 162,483,740 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth 3,464,529 4,257,289 —18.6 3,234,847 3,767,204 
Minneapolis tf 99,644,757 109,413,783 — 8.9 81,921,769 84,434,654 
St. Paul 35,545,868 38,663,941 — 8.1 29,626,632 32,461,544 

North Dakota—Fargo 2,692,016 * 3,279,750 —17.9 2,880,011 2,585,444 

South Dakota—Aberdeen 1,100,309 1,388,458 -~20.8 1,014,984 921,283 

Montana—Billings ail 1,303,522 1,152,023 +13.2 1,075,325 1,020,319 
Helena_______ 3,371,658 3,892,132 —13.4 3,834,818 3,470,555 
Total (7 cities) ___ 147,122,659 162,047,376 — 9.2 123,588,386 128,661,093 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont_ 147,091 145,138 + 13 94,591 94,389 
Hastings_ 259,745 206,115 426.0 156,226 138,675 
Lincoln 3,146,618 3,432,994 — 8.3 3,993,197 3,454,186 
Omaha___.____- 51,625,490 46,732,644 +10.5 34,261,179 es 3 

Kansas—Topeka age 2,828,789 2,160,606 . +30.9 2,081,847 2,298, 
NE ET er Pe ee nie 5,309,163 4,488,873 + 18.3 2,986,816 3,125,709 

Missouri—Kansas City... -- ss 142, 521 133,751,383 + 6.6 100,745,290 ay 
St. Joseph____- 3,774,797 3,925,189 — 3.8 3,507,046 3,505,261 

Colorado—Colorado Springs _.....- 878,618 744,242 +16.1 688,585 729,559 
Puebl 1,023,254 859,416 +19.1 796,570 772,623 
Total (10 cities) _.......-...-... 211,599,086 196,446,600 + 7.7 149,311,347 160,735,793 
Eleventh Federal Reserve District—DaHas— 

Texas—Austin 5 2,249,869 2,581,149 +-12.8 1,713,993 
SPS - a atichs 72,535,301 71,251,183 + 18 57,479,863 
Fort Worth 9,300,000 9,232,514 .+ 0.7 6,970,599 
Galveston___...___.__ 2,434,000 2,806,000 —13.3 1,730,000 
Wichita: Palls 1,047,765 1,233,108 —15.0 974,949 

Louisiana—Shreveport. 4,450,000 4,329,495 + 0.7 3,391,331 
Total (6 cities)_.....___.__.___ mh 92,016,935 91,433,449 + 0.6 72,260,735 81,414,960 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle__.__...______. 70,045,208 62,139,783 +12.7 48,338,865 43,649,781 
oe PRES GPM RS TT IT 2,719,759 2,231,024 +21.9 1,471,195 1,499,661 

Oregon—Portland ___.._..________ a 61,306,607 55,783,692 + 9.9 42,018,773 37,226,927 

Utah—Salt Lake City__......____-. 19,476,332 20,969,972 — 7.1 17,265,689 16,984,634 
alifornia—Long Beach_..__...__ ais 7,565,598 5,279,493 +43.3 3,907,966 5,570,100 
Pasadena 2,173,012 3,536,670 —38.6 3,166,078 4,356,670 
San Francisco__....._.__.____.._. 171,222,000 184,206,247 — 7.0 143,768,000 183,786,000 
San Jose Manone 3,651,473 4,870,965 —25.0 3,285,051 4,216,719 
Santa Barbara_........-._..-___ _ 973,5 1,567,429 —-37.9 1,350,034 1,659,167 
Stockton 2,544,939 2,841,224 —10.4 2,830,827 2,477,773 
Total (10 eltlethoc cnc ce 341,678,490 343,426,499 — 0.5 267,402,478 301,427,432 

Grand Total (111 cities)... .--... 5,994, 104,768 6,648,017,796 — 9.8 5,391,593,779 6,597,043,001 

Outside New York 3,108,665,428 3,296,778,917 — 5.7  2,643,957,678  2,760,827,254 

Week Ended Sept. 10 
Inc. or Dec. 
1942 1941 % 1940 1939 
Canada— g $ « g 

Torewee. os a 91,715,907 118,928,738 —22.9 79,663,657 122,582,032 

PN EE Se eee wt 109,827,625 118,036,059 — 7.0 91,263,511 105,009,562 

Winnipeg 31,607,081 57,725,873 —-45.2 52,531,179 82,268,126 

Vancouver___- 18,152,511 19,650,653 — 7.6 16,481,783 16,961,218 

PES ERE RES LET OE LOT 85,674,865 57,695,158 448.5 41,051,086 18,095,435 
ebec_ AIG Rae eae ie 4,743,654 6,382,318 —25.7 5,947,514 5,747,988 

beige se PS ALR i ER, 3,473,908 3,754,735 — 7.5 3,257,252 2,392,834 

OTT ERE EE, SS RPE ae 7,598,833 5,969,975 + 27.3 4,736,831 5,316,296 

OS AR RP 4,954,680 6,581,971 —24.7 5,875,358 5,415,199 

Sh: Joke 5 2,383,727 2,112,428 +128 1,844,707 2,094,385 

Victoria at 1,662,654 1,893,078 -—12.2 1,758,563 1,873,705 

(NS DEAE RES EE II OEE I 2,229,236 2,807,180 —20.6 2,418,775 2,434,904 

Rienie6e ss ooo oe 5,189,999 5,073,171 + 2.3 4,317,981 3,975,714 

EE REET EP een aan 3,609,941 5,437,226 —33.6 9,516,018 8,338,648 

NSE ROT: tints Ve Sr a 503,651 448,848 +12.2 420,540 436,608 

ONS ET LEAT 575,496 603,023 — 4.6 646,342 698,77 

Rt Re AE EE 1,491,573 1,632,646 — 8.6 1,433,648 1,427,7 

Moose Jaw <n Se ,092 678,617 — 3.8 786,191 811,1 

pS EES ES SESS 878,102 1,038,447 —15.4 729,743 875,73 

Fort William____________-__--____. 1,811,313 1,024,530 + 76.8 825,504 824,85 

New Westminster__.__._____-----~--. 838,018 875,851 —- 4.3 771,185 694,089 

Medicine Hat___..-------------~-- S 310,248 *400,000 —22.4 380,781 315,755 

Peterborough__.__..._-..---------. 641,660 735,735 —12.8 578,597 614,239 

Sherbrooke______.___-_____-_ 808,534 1,068,233 —24.3 827,227 708,794 

Kitchener ak 1,005,509 1,281,422 —21.5 1,131,746 1,098,931 

Windsor___- 2,231,780 *3,000,000 —25.6 2,877,427 2,635,796 

Prince Albert aisles 427,577 412,468 + 3.7 371,933 357,808 

Moncton a csiabcapislin ae 937,417 921,598 + 1.7 831,458 788,468 

Kingston____..._- i 770,894 810,124 — 48 663,359 601,288 

Chatham RE 485,609 633,174 —23.3 536,249 573,833 

Sarnia___ ses 368,101 427,399 —13.9 503,246 456,216 

Sudbury 876,206 1,257,068 —30.3 1,163,772 1,104,095 
Total (32 cities) 392,912,887 429,298,292 — 8.5 336.152,163 397,530,135 

*Estimated. 


; 
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a night, or 2.1% compared with the corresponding week last year. 
In only two weeks of the four months’ period was there a lower 
nightly loss of load, the week ending Aug. 16, with 119,000 kwh. 
nightly loss—0.6% compared with the corresponding week of last year; 
and the following week with 161,000 kwh. nightly loss, or 0.8% com- 
pared with the corresponding week of the preceding year. Those two 
weeks were hot and rainy, the weather causing people to stay indoors 
more than they normally would and creating an unusual use of fans 
and air-conditioning equipment.’—V. 156, p. 956. 


Consolidated Film Industries, Inc. (& Subs.)—Earnings 


3 Mos. End. June 30— 1942 1941 1940 
Net profit after deprec., Fed. tax, etc. $118,866 $204,738 $195,469 
*Harnings per share___...........-- $0.29 $0.51 $0.49 


*On 400,000 shares of $2 preferred stock. 

Note—Provision for Federal normal income taxes in 1942 based on 
pending legislation amounted to $105,410. In 1941 Federal income 
taxes were $69,003.—V. 156, p. 692. 


Censolidated Kailroads of Cuba—Plan Adopted— 
See Cuba RR.—V. 156, p. 512. 


Consolidation Coal Co., Inc. (& Subs.)—Earnings— 
Period End. June 30— 1942—3 Mos. —1941 1942-6 Mos.—1941 











Sales, royalties, etc.____ $11,731,307 $7,260,152 $22,940,591 $16,852,198 
Oper. exp., taxes, ins., 
and royalties —_..._ - 10,386,116 6,975,967 20,488,635 15,582,443 
Profit after expenses $1,345,191 $284,185 $2,451,956 $1,269,755 
Other income —_._____~ ,608 21,714 53,529 53,027 
Total income —___--~- $1,373,799 $305,899 $2,505,485 $1,322,782 
PIII 5 cscs o dineebtann~ one 95,975 118,120 239,660 236,338 
ogres. and depletion_ 321,733 282,419 633,099 571,058 
ral income tax___- 481,175 38,627 826,073 197,514 
Met profit _....._.. $474,916 $133,267 $806,653 $317,872 
*Earnings per share___ $1.19 Nil $1.95 $0.51 


*On 338,434 shares of common stock. ?Loss. 
Note—No provision has been made for Federal excess profits taxes.— 
V. 155, p. 2275. 


Continental Can Co., Inc.—Earnings— 
(Including Wholly-owned Subsidiaries) 
12 Mos. End. June 30— 


*Profit 
Depreciation. depletion & Federal income and 


1942 1941 
$14,891,919 $16,997,088 


cn ne eo ae ab en PROG OR ee ee a ee ee ee ee eee 





See Seceeee Benes 8,172,119 8,326,180 
os a tos paattigines Se cncaiaue ee = $6,719,800 $8,670,908 
Common shares (par $20) ocutstanding________ 2,853,971 2,853,971 
SRC I ST SS pS ial SSNS $2.25 $2.88 


*After all charges, but before depreciation, depletion and Federal 


Note—Taxes for the six months ended June 30, 1942, have been 
estimated on the basis of pending legislation.—V. 156, p. 956. 


Continental Cushion Spring Co.—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 1939 
Net imcome __--______~ *$38,151 +$9,425 1$6,943 +$4,786 
tEarnings per share_-- $—____-- $0.08 $0.06 $0.04 

*After charges, but before taxes. +After charges and taxes. iOn 


120,000 shares of capital stock.—V. 156, p. 339. 


Continental Gas & Electric Corp.—Acts To Sell 3 
Subsidiaries— 

The corporation filed with the SEC Sept. 16 an amended applica- 
tion to provide for the sale of three subsidiaries to the Kansas Utilities 
Co., a subsidiary of the Community Power & Light Co. 

At the same time the SEC extended 60 days from Sept. 15 the time 
for confirmation of the $7,500,000 sales of the three companies, Pan- 
handle Power & Light Co. in Texas, Cimarron (Okla.) Utilities Co., 
and Guymon Gas Co. 

The original application provided for the sale of the companies 
directly to Community Power & Light. The amendment said the 
change in the proposed purchase was necessary to help effect Com- 
munity Power & Light's plan of integration and simplification under 
the Holding Company Act.—V. 156, p. 957. 


Cook Paint & Varnish Co. (& Subs.)—Earnings— 


7 Mos. End. June 30— 1942 1941 1940 
RIES a NE, Le Saacte $6,976,059 $5,547,179 $4,610,521 
Net profit after charges and reserve 

NES sli cen ernintecerieiener ee a 253,772 394,329 355,961 


Nete—Reserve for income and excess profits taxes in 1942, based on 
the 1942 revenue bill pending before Congress amounted to $645,634.— 
V. 155, p. 1675. 


Cooper-Bessemer Corp,—Earnings— 





6 Mos. End. June 30— 1942 1941 
lc i iia inh lan oe nem enty Spe msm $14,039,101 $4,773,173 
Profit after deprec., but before Federal taxes__ 3,318,898 447,807 
Provision for Federal taxes__-_........-_.-.-.- 3,014,497 204,516 

RES EES OL a “ $304,401 $243,291 
Smesmines per qnare.._..—.--..-..~---..+—.--.- $0.75 $0.50 


*On 263,437 shares of common stock. 

Nete—The provision fer Federal taxes in 1942 is based on the 1942 
Revenue Act as passed by the House of Representatives. 

Unfilled orders on June 30, 1942, amounted to $58,173,112. They 
were 619,217,464 on the same date last year, and $25,430,000 on 
Jan. 1, 1942. 

Bank loans of $700,000 on June 30, compared with $1,530,000 on 
June 30, 1941, and $900,000 on Jan. 1, 1942. Despite the purchase of 
$1,800,000 of Treasury tax notes, B. B. Williams, President, said the 
company’s cash position remains ‘“‘comfertable."" Inventories at the 
half-year, he added, were practically the same as at the beginning.— 
V. 156, p. 864. 


Corroon & Reynolds Co.—Accumulated Dividend— 


A dividend of $1.50 per share has been declared om account of 
accumulations on the $6 cumulative preferred stock, series A, payable 
Oct. 1 to holders of record Sept. 23. A like amount was disbursed 
on this issue on April 1 and July 1, last, as compared with $2.50 on 
Jan. 4, 1942. Payments during 1941 were as follows: Jan. 28, $1.50; 
April 1, $2.50, and July 1 and Oct. 1, $1.50 each.—V. 155, p. 2364. 


Coty, Inc.—Earnings— 
(Including Domestic Subsidiaries) 











6 Mos. End. June 30— 1942 1941 1940 
Ce ents ae $2,949,486 $2,420,401 $1,987,257 
a 1,995,842 1,911,875 1,615,982 

Operating profit after deprec.__ $953,646 $508,526 $371,275 

SOUENG sites St 35,905 18,670 23,195 

a $989,551 $527,196 $394,470 
Federal income taxes___.__-.~_-~~ *676,515 *°*176,048 83,444 

i cnn malian $311,036 $351,148 $311,026 
Shs. common steck outst. (no par) 1,472,906 1,480,506 1,437,435 
Barnings per share_______-.________ $0.21 $0.24 $0.20 


*Includes excess profits taxes.—V. 155, p. 2275. 
Cream of Wheat Corp.—Earnings— 


Period End. June 30— 1942—-3 Mos.—-1941 1942-6 Mos.—1941 
*Net profit -....«- $114,609 $144,931 $366,984 $434,059 
tEarnings per share__. $0.19 $0.24 $0.61 $0.72 


*After charges and Federal income taxes, 
common stock. ; 


tOn 600,000 @hares of 


The net profit for the 12 months ended June 30, 1942, was $991,856, 
equal to $1.65 a share, comparing with $1,117,245, or $1.86 a share for 
the 12 months ended June 30, 1941. 

Note—The above figures for 1942 earnings are after setting up a 
reserve for all Federal taxes at the rate of 45% of net income, the 
report states.—V. 155, p. 2275. 


Credit & Investment Corp.—Earnings— 
Earnings for the Six Months Ended July 31, 1942 


Dividend and interest income________._.___.-__ $58,324 
Net loss on sales of securities._..........-.--..-.-- ee 73,236 

Loss before expenses and taxes__________ Sok ialie et neecgateatioet $14,913 
Mepenses, other Wien tanee....../...... = if 7,502 
Capital stock and other taxes_._.._.___________-___-_____ 1,004 
Provision for estimated Federal income tax____.--...---~- 1,500 

Loss, carried to statement of deficit_____._._._._..__-__-___ $24,919 


Note—-Based on market quotations, the approximate unrealized de- 
preciation in marketable securities was as follows: As at Jan. 31, 1942, 
$1,164,061; as at July 31, 1942, $1,186,186; difference, $22,125. 


Balance Sheet, July 31, 1942 


Assets—-Cash, $361,810; dividends receivabie, accrued interest, etc., 
$4,899; marketable securities, $3,146,295; total, $3,513,003. 

Liabilities—Dividend on first preferred stock payable Aug. 1, 1942, 
$30,361; accounts payable, $3,758; reserve for taxes, $3,067; first pre- 
ferred stock (18,927 no par shares), $1,897,575; second preferred stock 
(20,000 no par shares), $20,000; general reserve, $1,543,375; common 


stock (10 cents par), $49,650; deficit, $34,783; total, $3,513,003.— 
V. 156, p. 251. 

Crosley Corp. (& Subs.)—Earnings— 

6 Mos. End. June 30— 1942 1941 1940 
Net sales ____________-____-___.._.. $12,023,063 $12,868,957 $8,596,614 
Core ee ek 381,081 798,635 96,661 
tEarnings per share______--__--___ 80.70 $1.46 $0.18 


*After all charges, including Federal income and excess profits taxes. 
tOn 545,800 shares of capital stock. 

Current assets as of June 30, 1942, including cash of $552,929, 
amounted to $9,111,679 and current liabilities were $4,802,228. This 
compares with cash of $1,154,613, current assets of $7,228,000, and 
current liabilities of $2,495,786 as of June 30, 1941. 

Earned surplus was $2,902,068 on June 30, 1942, against $1,963,377 
on June 30, 1941.—V. 155, p. 2275, 


Crown Cork International Corp.—Earnings— 
(Including wholly-owned domestic subsidiary) 


Earnings, Six Months Ended June 30, 1942 
Dividends and profits realized in U. S. dollars.._._....__-- $194,090 
TEU GCOS Gpeee oot ee ik cee a 19,920 
IRR TTT MLE RE MH LOR GeO TE Rye 72 LE $174,170 
Salaries and other expenses, less miscellaneous income__-_~— 20,630 
EES GRD ON NEEe Beate — <r eeeein te eens 19,000 
Federal inc. tax and surtax, and other Ped. and State taxes 34,701 
Te i i a a cs $99,839 
Dividends declared on elass A stock________.  iaiuaan ae eaten 40,172 
*Deemed to be remittance of profits reported in previous year and 


therefore credited against investment account. 


— above net profit compares with $117,374 in the first half 
of 1941. 
Consolidated Balance Sheet, June 30, 1942 

Assets—Demand deposits in U.S. banks, $813,582; investment in 
U. S. defense bonds, series G, $50,000; advance to Crown Cork & Seal 
Co., Inc., for the account of certain foreign subsidiaries of Crown Cork 
International Corp., $43,491; sundry accounts receivable, $2,387; deposit 
in blocked sterling aceount in London (£1,938.5.4), $7,792; investments 
in and amount receivable from subsidiaries in foreign countries (less 
reserve against assets in Spain, provided in 1936, $150,000), $2,669,178; 
office furniture and fixtures, $1; total, $3,586,431. 

Liabilities—Accounts payable to subsidiaries in foreign countries, 
$54,360; other accounts payable and sundry accruals, $14,305; class A 
dividend, payable July 1, 1942, $19,889; Federal and State taxes pay- 
able, estimated, $133,054; reserves for contingencies and post-war 
adjustments, $550,000; $1 cumulative participating class A stock (199,- 
873 no par shares), $1,269,459; $1 non-cumulative class B stock (200,- 
000 no par shares), $1,014,850; excess of assets over liabilities and 
stated capital, $530,515; total, $3,586,431. 


10-Cent Dividend— 


The directors on Sept. 14 declared a dividend of 10 cents per share 
on account of accumulations .on the $1 cumulative class A stock, no 
par value, payable Oct. 1 to holders of record Sept. 21. A like amount 
was disbursed on this issue on April 1 and July 1, last, on April 1, 
July 1, Oct. 1 amd Dec. 23, 1941, and on Dec. 30, 1940, as compared 
with 15 cents each on July 1 and Oct. 1, 1940, and 25 cents per share 
in preceding quarters.-V. 155, p. 2364. 


Crown Cork & Seal Co., Inc.—Earnings— 
(And Wholly-owned Domestic Subsidiaries) 














6 Mos. End. June 30— 1942 1941 1940 
Be lic Sa BE nk a Ee a _. $21,706,479 $20,224,548 $15,968,483 
Costs and expenses. depreciation, 

amort. of operating expenses, etc. 19,664,898 17,356,248 14,792,668 

Operating profit _........_-___. $2,041,581 $2,868,300 $1,175,815 
ee ee 593,419 78,935 125,851 

Toes. wee... ae $2,635,000 $2,947,235 $2,301,666 
EEE IAL, A TD 300,995 306,736 249,590 
Interest, amortization, etc. __ 335,658 322,719 366,437 
Federal income tax, etc. - Rat: <: 1,277,164 *968,658 303,923 

Net profit: ........- Ba a $721,183 $1,349,122 $1,381,716 
Preferred dividends __-_ : 253,134 253,135 253,134 
Common dividends ____ ~~ Bice: 129,405 3G: 5 eee 

IN an cht chneip inant hatin as owen dhe $338,644 $966,585 $1,128,582 
Earns. per sh. on 517,625 com. she. $0.90 $2.12 $2.18 

* Adjusted. 


Note—Taxes have been estimated on the basis 
1942 as adopted by the House.—V. 156, p. 426. 


of the Revenue Act of 


Crucible Steel Co. of America (& Subs.)—Earnings— 
1942—6 Mos.—1941 


Period End June 30— 1942—3 Mos,—1941 


*Profit 


$12,696,501 $5,097,317 $21,765,160 $9,550,616 





Fed. inc. & exc. prof.tax 11,239,339 3,642,854 19,159,675 6,498,717 
Net income __~..---- $1,457,162 $1,554,463 $2,605,285. $3,051,899 
tEarnings per share__- $2.35 $2.55 $4.01 $4.98 


*After charges, but before Federal income and excess profits taxes. 
7On 445,198 shares of common stock outstanding. 
Notes—(1) Provision for Fe@eral income and excess profits taxes for 
1942 were computed at the rates prescribed in the revenue bill recently 


passed by the House of 


tatives, and on the assumption that 


earnings for the year will be twice those of the first six months. 

(2) No reserve was set aside or other provision made out of earnings 
of the first six months of 1942 for possible retroactive effect of re- 
negotiation of Government contracts and sub-contracts, which the 
Secretaries of War and Navy and the Maritime Commission have the 
power to initiate under the law enacted April 28, 1942, or for the 


effects of any other profit-limit 
ment may now or hereafter be au 


Crystal Tissue Co.—Earnings— 


device which the Federal Govern- 
orized to employ.—V. 155, p. 1598. 


6 Mos. End. June 30-—— 1 1941 
SR NS rns a kin. ethane $1,399,260 $1,255,213 
Net income after all charges and taxes_____.-- 50,454 56,000 
Earnings per share on 93,000 common shares_. $0.44 $0.50 
—~V. 155, p. 599. : 165 i i 


Cuba RR.—Participation Plan Adopted— 


Both the special meetings of stockholders of Consolidated RR. of 
Cuba held in Havana on Sept. 9, and the Cuba RR. in Jersey City 
Sept. 11, have authorized the adoption of the plans for the issuance 
of participation certificates which provide for additional benefits to 
bondholders of the Cuba RR. and Cuba Northern Rys. who deposit 
their bonds with the Bankers Trust Co. as agent under the procedure 
for deposit plan now in effect. 

At both meetings, adoption of the plans was approved by a majority 
of the publicly-held preferred shares of the companies in addition to 
the vote of the common shares. 

Under the bond deposit plan, holders of securities in both com- 
panies now receive 1‘¢ per annum in interest, plus payments against 
principal in cash of about 3% per annum. The program was evolvéd 
through application of the moratoria provisions of the new Cuban 
constitution to the companies’ various issues carrying original coupon 
rates of 5% to 7%%. 

Additional benefits would accrue through the participation certifi- 
cates to be issued annually in amounts up to 2% of the unpaid 
principal amount of the bonds outstanding, but only to the extent 


earned. They are long-term obligations maturing June 30, 1970, 
although they may be retired in the interim.—V. 156, p. 513. 
Cuban-American Manganese Corp.—Earnings— 
Quarter End. June 30— 1942 1941 
Net income after all charges and taxes________ $67,922 $259,622 
ny GUN "rn es er re $0.07 $0.27 


—V. 154, p. 1376. 


Cuban Atlantic Sugar Co.—$1 Dividend— 


The directors have deciared a dividend of $1 per share on the capi- 
tal stock, payable Sept. 28 to holders of record Sept. 23. This com- 
pares with $1.50 paid on June 10, last, and on Sept. 25, 1941, and an 
initial of 50 cents on Sept. 25, 1940.—-V. 155, p. 2182. 


Cuneo Press, Ine.—-Earnings— 
(And Wholly-owned Subsidiaries) 





6 Mos. End. June 30— 1942 1941 
Profit after depreciation, but before taxes___.. $1,092,287 $852,102 
Federal income and excess profits taxes___ ~~ 491,529 255,631 

OO I Bi Nii i csp cnt astm <n epanhanl = aigeit doesn $600,758 $596,471 
Earnings per share on 357,246 common shares_ $1.55 $1.54 
—V. 154, p. 2276. 

Cutler-Hammer, Inc.—Earnings— 

6 Mos. End. June 30— 1942 1941 1940 
9UE BOGE. bai oboe $552,632 $939,103 $742,863 
Earns. per share of capital stock~_- $0.84 $1.42 $1.12 


*After depreciation, Federal income tax, and after provision for 
excess profits tax in 1942 and 1941. 

Note—In 1942 a reserve for inventory and post-war adjustments 
amounted to $300,000 and provision for estimated State and Pederal 
income taxes and Federal excess profits tax was $4,487,175.—V. 155, 


p. 2006. 


Davenport Hosiery Mills, Inc.—25-Cent Dividend— 

The directors have declared a dividend of 25 cents per share on the 
common stock, payable Oct. 1 to holders of record Sept. 23. A like 
amount was disbursed on April 1 and July 1, iast, and on April l, 
July 1 and Oct. 1, 1941, while on Dec. 27, 1941, a year-end distribution 
of $1.50 was made.—vV. 155, p. 1212. 


Deere & Co.—To Pay $1 Common Dividend— 

The directors have declared a dividend of $1 per share on the com- 
mon stock, no par value, payable Oct. 19 to holders of record Oct. 3. 
This compares with 35 cents paid on Sept. 1, this year, $1.50 on Oct. 
20, 1941, 50 cents on Sept. 2, 1941, $1.50 on Oct. 21, 1940, and 75 
cents on Dec. 1, 1939.—V. 156, p. 426, 


Deisel-Wemmer-Gilbert Corp.—Earnings— 
Period End. June 30— 1942—3 Mos.—1941 1942—-6 Mos.—1941 





OP peor thine acres sh $104,273 $174,766 $255,082 $295,447 
Prov. for Fed. inc. tax. 50,500 54,000 129,500 91,000 

mer vets. =. Sl $53,773 $120,766 $125,582 $204,447 
tEarnings per share___ $0.28 $0.63 $0.66 $1.07 


*After depreciation, but before provision for anticipated Federal 
normal income taxes. No provision for possible excess profits taxes is 
thought to be necessary. ¢On 190,781 shares ($10 par) of common 
stock outstanding.—-V. 156, p. 864. 


Delaware Lackawanna & Western RR.—Readjustment 
Plan Asked for Road— 


A voluntary plan for readjustment of the road was suggested Sept. 14 
by an investment banking firm. Purpose of the plan would be to 
meet the problems of increased income taxes for the company and its 
leased line companies and the present fixed charges of the Lacka- 
wanna. 

At the offices of the company it was stated that such a plan had 
not been presented to the management, had not been considered and 
is not being considered. 

Litigation is now pending in the courts concerning the tax liability 
on dividends paid as rentals for leased lines. In April of this year 
the Circuit Court of Appeals ruled that the Lackawanna was not 
liable for these taxes. Dividends paid on lease stocks represent about 
one-half of the fixed charges of the D. L. & W. q 

The Circuit Court remanded the litigation back to the District 
Court to allow the Government to file a supplemental petition for a 
judgment providing that the lessee be enjoined from making further 
payments to the stockholders of the lessors out of the rentals so that 
income taxes may be satisfied. Also, that the lessee pay to the col- 
ector the amount of rental necessary to satisfy the income tax obli- 
gations. 

Following this decision a group of stockholders of the Warren : 
filed a suit to compel the Lackawanna to continue to pay 7% dividends 
on their stock without deduction for Federal income taxes. This 
action was taken to clarify the issue as to who should pay the taxes. 
It has been estimated that the arrears of taxes of D. L. & W. sub- 
sidiaries affected by the decision amounted to $5,575,000 for the years 
1933 to 1941, inclusive. 

The belief is expressed in investment circles that some readjustment 
of the road’s capital structure will have to be made. Under the plan 
suggested Sept. 15 the railroad would cancel all current investments 
in leased line securities and place iiens on its unmortgaged properties. 
Suggested liens included $30,000,000 of first mortgage 3s, $60,000,000 
of general mortgage 4s and $40,000,000 of income 4's, with an addi- 
tional 400,000 shares of capital stock. 

Pixed arges would be reduced, according to this suggestion, from 
$6,163,016 to $5,237,045, of which $1,787,045 would be on income bonds. 
Holders of leased line shares, it is pointed out, might receive less 
income than in the past but might benefit from escaping the tax 
liability in the event of an unfavorable court ruling. In addition, 
they would obtain new obligations having a stronger market value.— 
(‘Journal of Commerce.’’)—V. 156, p. 779. 


Delaware Rayon Corp.—Earnings— 


Quarter Ended June 30— 1942 1941 
SUCRE tl + ete — en os ennemenne $471,493 $418,418 
Net ineome after all charges & taxes......__. 29,271 50,834 
SRS Oe - BRR G ps i oie *$0.26 $0.21 


*On 88,000 shares of class A stock after preferred dividend require- 
ments. +On 55,000 shares of class B stock after dividend requirements 
on preferred and class A shares.—V. 152, p. 1588. 


Denver & Rio Grande Western RR.—RFC Asks Modi- 
fication of Reorganization Plan, Saying Its Interests are 
Adversely Affected— 


Two petitions for modification of the Interstate Commerce Commis- 
sion’s order of July 13 setting up a plan of reorganization for the 
company , were filed Sept. 14.with the,.Commission, , 
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. Qne petition, filed by the. Reconstruction Finance Corporation, 
charged that the original order was unfair to RFC interests in 
the road. The other, a joint petition by several financial groups, 
including the Central Hanover Bank & Trust Co., asked the Com- 
‘mission to modify its plan in four specific particulars. 

The RFC petition said that in all cases to date in which the 
Commission had certified a plan of reorganization to the court, the 
RFC had supported the plan at the court hearings. 

“The RFC and the Commission are both instrumentalities of the 
Federal Government,” ft continued, ‘and for this reason the RFC’s 
natural inclination is to defer to the conclusions of the Commission. 

‘‘Nevertheless, despite its willingness to give the Commission’s report, 
the benefit of every presumption, it considers the treatment of its 
claims in the present case to be unfair and wholly inequitable. It 
wiil be unable, if such plan is certified to the court, to support the 
Same.’’ 

The RFC ‘petition outlined its objections to the extent of 26 pages.— 
V. 156, p. 864. 


‘ 


Detroit Edison Co. (& Subs.)—Earnings— 


12 Months Ended Aug.31— 1942 1941 
Gross earnings from utility operations_-___--. $75,309,005 $71,443,004 
“Operating and maintenance charges__-__-_-_-- 51,223,646 48,522,440 
Prov. for est. Fed. income, norma! and surtax 4,495,000 3,635,000 
Provision for excess profits taxes_ 5,320,000 960,000 





Balance, income from utility operations 


_. $14,270,359 $18,325,564 
Other miscellaneous income d 


166,042 204,288 





pS ge pa _..... $14,436,401 $18,529,852 
4,924,990 5,685,747 


Gross corporate income 
Interest on funded and unfunded debt-_ 





Interest charged to construction--_---_. Cn Cr9g7,111 Cr30,913 
Amortization of debt discount and expense_ 300,612 725,970 
ShGt SUNS oie ee ete $9,307,909 $12,149,047 


*Including current appropriations to retirement (depreciation) reserve 
and accruais for all taxes other than income taxes,- 


30-Cent Dividend— 

The directors on Sept. 15 declared a dividend of 20 cents per share 
on the capital stock, par $20, payable Oct. 15 to holders of record 
Sept. 25. A like amount was paid on July 15, last, as compared 
with 35 cents each on Jan. 15 and April 15, last. 

Payments during 1941 were as follows: (a) Before tive-for-one 
split-up—Jan. 15, $2; and April 15, $1; (b) after stock split-up— 
July 15, 45 cents; and Oct. 15, 35 cents.—V. 156, p. 692. 


Detroit Steel Corp. (& Subs.)—Earnings— 


3 Mos. Ended June 30— 1942 1941 
Met profit ...-.- Me eet ds wi thek Bika ee codeattinsone $92,331 $197,869 
fEarnings per share ok deh $0.45 $0.96 


*After depreciation, Federal income and “excess profits taxes, etc. 
On 206,250 shares of capital stock.—V. 155, p. 2276. 


Devoe & Raynolds Co.—Develops New Product— 


Development of a new type of water paint called ‘‘Dehydray’’ was 
revealed last week when E. S. Phillips, President, announced that this 
company now is marketing a completely dehydrated paint. 

“Comparison of this new dry product with the popular water paints 
currently in use, including our own; shows many advantages for the 
dry paint,”’ Mr. Phillips pointed out. “Being dry, it cannot freeze in 
the winter; weighs about half as much, and therefore saves on freight 
costs; requires but about 50’, of shipping space formerly needed; 
being packed in cardboard cartons, it avoids priorities on cans or 
other containers. The new paint has excellent washability and is 
cheaper to the consumer because he buys no water—he simply adds 
his own."’—-V. 156, p. 729. 


Doernbecher Manufacturing Co.—Earnings— 


6 Mos. Ended June 30— 1942 1941 
Net profit after estimated income taxes_ $56,714 $4,171 
Earnings per share____-. in * $0.19 $0.01 


Note—-Estimated income taxes in 1942 amounted to $71,750.—V. 155, 
p. 1011. 


Driver-Harris Co.—Earnings— 


3 Mos. End. June 30— 1942 1941 1940 
*Net profit ‘ ie $96,847 $198,114 $88,440 
tEarnings per share__-. ‘ $1.05 $2.05 $0.80 


*After depreciation, Federal income tax and excess profits tax in 
1942 and 1941. t*tOn 89,170 shares of common stock. 

Note—Provision for Federal income and excess profits taxes in 1942 
amounted to $333,400 as compared with $323,000 in 1941. 

Current assets as of June 30, 1942, amounted to $1,640,768 and 
current liabilities were $755,239, comparing with $2,359,866 and $1,034,- 


139, respectively, on June 30, 1941.—V. 155, p. 2276. 


Duplan Corp.—Earnings— 
Years End. May 31— 1942 1941 1940 1939 














Net sales . $16,903,481 $12,177,911 $11,897,688 $10,063,695 
*Cost of sales 14,430,718 11,118,309 10,742,815 8,838,704 
Operating expenses 629,743 682,154 712,512 715,355 
Net profit on sales $1,843,020 $377,447 $442, 361 ~ $509, 636 
Other income ___ ‘ 82,294 132,644 131,616 88,835 
Gross income __ Pie 3 925, 314 $510,091 $573,977 $598,471 
Deductions —__-_- m4 116,287 118,622 120,949 120,354 
Federal taxes __ 440,000 93,500 39,000 57,935 
Fed. excess prof. taxes 465,000 : va cet 
Prov. for contingencies 450,000 . a 
Net income $454,027 $297, 967 $414,028 $420,181 
Preferred dividends 161,240 141,240 141,240 141,248 
Common dividends 270,000 135,000 270,000 267;900 
Balance —- $22,787 $21,729 $2,788 $11,033 
Shs. common stock out- 
standing (mo par’_-__ 270,000 270,000 270,000 270,000 
‘Earnings per share__-_-_ $1.15 $0.58 $1.01 $1.03 


*Including depreciation of $297,190 in 1942, $265,158 in 1941, $303,363 


,in 1940 and $314,305 in 1939. 


Neote—-Federal income taxes, computed under the existing law, ab- 
sorbed $905,000. In addition, State and local taxes.and social security 
taxes amounting to $281,161 were included in the cost of operations. 


Balance Sheet, May 31 


Assets— 1942 1941 
Cash in banks and on hand__.-.---~.-~_-.-_ * $329,544 $305,095 
Trade accounts receivable._........--__--_.-~- 1,440,985 1,381,289 
las netic in cle pice eetnes Gh Sanne nnn saree ein aan ain 2,808,465 2,679,033 
Pe EEA IAS eee as PP 122,164 122,164 
Leasehold improvements less. ‘amortization)___ 98,019 45,579 
Buildings (less depreciation) _.___._____-___ 1,081,967 1,139,092 
.Machinery, plant and equipment._____---_ eB 2,668,992 2,165,378 
Sundry investments ~—_.._..._~------~-- poise 60,458 70,691 
Prepaid taxes and insurance_______-_- eS 59,969 54,348 





_.o..-. $8,670,563 - $7,962,669 


iio aden wai Rinees clsiieetins maha 

Liabilities— 
Notes payable to bankers_.__--..--__.-_--.--~- $750,000 $1,000,000 
Trade accounts payable_____ soins dhiaidtnncceatatalninagde 782,934 774,698 
Accrued compensation __-~...~-~---~-+-~~.--~- 246,946 149,322 
Accrued State. and local “<8 USA See ai 76,628 56.356 
Provision for estimated Federal taxes__..._.-~- 960,542 133,932 
NR | SO no ee eer rere ieee BRB RR iti 
Note payable ___. ee IRR OU RE 5 tees a 
Reserve for contingencies __ WTR 0 fe a do 450, roe 


8% cumulative preferred stock “($100 par)____ 


Maren meee. 2=~ 22 eco eee 


bee oe ee oe ae: eno 
“Represented by 270,000 abaves of no ‘par vaiue.—V. 155, p. 1676.- 





Dry-Pack Corp.—Earnings— 
Earnings fer the Six Months Ended June 30, 1942 


Sales __._. - Sebled eh; "uss neh Bans $297,830 
Net profit after ‘all | charges “and caxes... —.— Es © 17,926 
Barnings per share on 3,300 common shares_ cs $5.43 


—WV. 155, p. 1406. 


Dunhill International, Inc. (& Subs.) —Earnings— 


6 Mos. End. June 30— 1942 1941 1940 1939 
*Wet profit _._____~ ; $19,118 $6,353 $15,057 +$15,902 
Earns. per sh. of cap. 

IT, "cccichapiincaccionsie $0.15 $0.05 $0.11 nil 


*After charges and ‘Federal income taxes. tLoss.—V. 154, p. 149. 


(E. L.) du Pont de Nemours & Co.—Indictment Charges 
Plastics Monopoly Coentrol— 


Attorney General Biddle amnounced Sept. 10 indictment of this com- 
pany and Rohm Haas Co., Philadelphia, and eight of their officials 
on charges of controlling the manufacture and sale of plastics widely 
used in war production. 

The indictment alleged that the defendants participated in a world- 
wide conspiracy to suppress competition in plastics and that a cartel 
which included two German companies and one British company was 
involved. 


The indictment was one of two-returned Aug. 13 by a Federal Grand 
Jury at Newark, N. J., and kept secret until Sept. 10. The secend 
indictment charged du Pont and Rohm Haas and six of their officials 
and three additional companies and six additional individuals with 
conspiring to monopolize the distribution and sale of denture plates 
(false teeth) made of a new plastic material known as ‘methyl 
methacrylate.”’ 

Mr. Biddle announced that trial of both cases would be postponed 
until after the war at the request of the Secretaries of War and Navy. 
A previous indictment, in which ihe du Pont company was charged 
with monopolizing the manufacture and sale of dyestuffs also has 
been postponed fer the duration.—V. 156, p. 693. 


Eagle-Picher Lead Ce. (& Subs.)—Earnings— 


6 Months Ended— May 31,°42 Nov. 30,’41 
Te SAE saeco re _..... $20,515,722 $18,661,126 


Profit after depreciation and depte tion. hem 2,423,170 1,910,991 
Federal income and excess protits taxes______ 1,500,000 950,000 

Net profit __._____ __. $923,170 $960,991 
Earns. per sh. on 894, 076 ‘common shares_ bicereces $1.01 $1.05 


—V. 156, p. 428. 


East Missouri Power Co.—Earnings— 


Period End. June 30— 1942—-3 Mos.—-1941 1942-12 Mos.—-1941 

















Operating revenues ___ $93,941 $60,803 $336,295 $244,093 
Oper. exps. and taxes__ 65,888 40,456 233,017 161,156 
*Pederal income taxes_ 5,235 2,540 27,562 16,949 
Fed. excess profits tax 7,369 2,134 O50? Fee. 
Net operating income $15,449 $15,673 $66,516 $65,987 
Other income ___-____ 68 45 254 176 
Gross income ______ $15,517 $15,717 $66,770 $66,162 
Total deductions ______ 3,014 2,937 12,091 12,152 
Net income —___~- b $12,503 $12,780 $54,679 $54,009 
Preferred stock divs... 1,487 1,487 5,950 5,950 
Dlenes. 22 ak $11,016 $11,293 $48,729 $48,059 


*Federal income and excess profits taxes have been provided on the 
basis of a 40%. rate for income taxes and a schedule of rates ranging 
from 50° to 75’, in the various brackets, for excess profits tax. 
Should the Revenue Bill of 1942, as passed by the House of Repre- 
sentatives on July 20, 1942, be finally adopted, the provisions for 
Federal income and excess profits taxes, as shown above, would be 
further increased by approximately $4,200 for the six months’ period 
ended June 30, 1942.—V. 156, p. 693. 


(The) Eastern Car Co. Ltd.—Bonds Called— 


A total of $2,000 of series A, $10,000 of series B and $40,000 of 
series C 6’, lst mtge. s. f. gold bonds due July 1, 1952, have been 
called for redemption as of Jan. 1, 1943, at 105 and int. Payment 
will be made at the Eastern Trust Co., trustee, 184 Holis St., Halifax, 
N. S., Canada.—V. 151, p. 2350. 


Eastern Kansas Utilities, inc.—Granted Extension by 
SEC— 

The SEC has granted an extension of 60 days from Sept. 14 for 
Eastern Kansas Utilities, Inc., to consummate several financial trans- 
actions. 

The company has applied to acquire the assets of the Kansas Utilities 
Co., the issuance and sale of $990,000 first mortgage bonds to the 
Northwestern Mutual Life Insurance Co. and the issuance of 12,500 
Shares of common stock to Continental Gas & Electric Co 

The sale of assets of Kansas Utilities Co. is involved in the plan of 
integration of Community Power & Light and its subsidiary companies, 
and the company said that the sale could not be consummated within 
the original 60-day period fixed by the order.—V. 156, p. 340. 


Eastern Massachusetts Street Ry.—Accrued Dividend 

A dividend of $1.50 per share has been declared on account of 
accumulations on the 6% cumulative first preferred stock, series A, 
payab.e Oct. 15 to holders of record Sept. 28. A like amount was paid 
on this issue in each of the 15 preceding quarters. Arrearages on 
Aug. 15, 1942, amounted to $46.50 per share.—¥V. 156, p. 602. 


Eastern Utilities Associates (& Subs.) —Earnings— 
Period End. July 31— 1942—Month—1941 1942—12 Mos.—1941 




















Operating revenues $871,462 $822,832 $10,728,441 $93,875,702 
Operation Ae ace 615,594 422,154 5,491,947 4,783 383 
Maintenance ___ : 40,073 34,560 472,542 411,257 
Taxes (incl. inc. taxes) 82,338 198,614 2,449,303 1,847,704 
Net oper. revenues. $133,457 $167,504 $2,314,650 $2,833,359 
Non-oper. income (net) Dr351 9,366 73,410 110,925 
NE i itis ie $133,107 $176,870 $2,388,059 $2,944,283 
Retire. reserve accruals 61,800 65,500 760,100 790,949 
Gross income ___ $71,307 $111,370 $1,627,959 $2,153,334 
Interest & amortization 37,493 37,111 436,901 434,913 
Miscell. deductions ____ 1,736 1,839 14,073 12,772 
Balance ______ be eit $32,078 $72,420 $1,176,985 $1,705,649 
Preferred div. deductions—B. Vv. G. & E. Co._ 77,652 77,652 
IS ci taste bine diate ns aeetiate ee ntee --.. $1,099,333 $1,627,997 
Applicable to minority interest__..___. ‘“ 17,261 24,353 
Earnings of subsid. cos. applic. to E. U. “A. aan 1,082,072 1,603,644 
_on~-genmcumty. tnceme -- 309,824 309,824 
tle iter Sea 9 EE ate ee il Pl oe St a ._... $1,391,896 “$1, 913,458 
Expenses, taxes ‘and interest A RS ads alg aot 154,858 161,678 





Balance available for dividends and surplus $1,237,038 $1,751,789 


—V. 156, p. 602. 


Eastern Michigan Toledo RR.—Closing of Receivership 
Sought— 

A notice dated Sept. 9 to holders of general mortgage and collateral 
trust gold bonds dated July 1, 1928, ee aie 

“John F. Collins, receiver of this road in Wayne Chancery Cause 
No. 195,843, has. lodged a [inal report as receiver and asked for per- 
mission to close the receivership and transfer the receivership assets 
(consisting mow entirely of cash) to the. trustees for —— dis- 
tribution by the latter to the bondholders. 


“Any interested bondholder wishing to attend the hearing on the 
above mentioned receiver's report may do so and may be heard on 
any question or objection thereto, if there be any, by being present 
in the court room of the Honorable George B. Murphy in the 
County Building at Detroit, Mich., on Sept. 29, 1942, or at any ad- 
journed date of said hearing if the same should be adjourned by the 
court to a later date.”"—V. 152, p. 1128. 


Eaton Manufacturing Co. (& Subs.)—Earnings— 

Peried End. June 30— 1942—-3 Mos.—-19$41 1942—6 Mos.-—1941 
“Net profit _.......... $1,092,023 $997,052 $2,064,835 $1,979,764 
tEarnings per share___ $1.55 $1.42 $2.93 «°° $241 

“After depreciation, Federal income and excess profits tan etc. 
TOn 703,646 shares ‘par $4) of capital stock. ; 

Note—-Company states that provision for Federal taxes for the six 
months period amounted to $8,191,851, which sum includes $1,270,185 
for possible additional Federal taxes.—V. 155, p. 2276. 


Ebasce Services Inc.—Weekly Input— 


For the week ended Sept. 10, 1942, the system inputs of client 
operating companies of Ebasco Services, Inc., which are subsidikries 
of American Power & Light Co., Electric Power os Light Corp. iene 
National Power & Light Co. as compared with the 


during 1941 were as follows: pone 
Thousands of nena 





——Increase— 

Operating Subsidiaries of— 1942 1941 Amount Pet. 
American Power & Light Co. 154,033 146,420 7,613 632 
Electric Power & Light Corp. 86,529 84,786 1,743 2.1 
National Power & Light Co. 113,693 110,239 3,454 3.1 


The above figures do nct include the system inputs of any companies 
not appearing in both periods.—V. 156, p. 957. 


El Paso Natural Gas Co. (& Subs.)—Earnings— 
Period End. July 31— 1942—-Month—1941 1942—12 Mos,—1941 




















Operating revenues ___ $638,923 $477,467 $7,486,485 $6,589,338 
Operation. —.......-... 165,533 147,550 1,938,265 1,863,821 
Maintenance __.._____. 17,997 18,303 279,933 219,756 
*Deprec. (prov. for re- 
tirements) __..___ 79,351 53,511 909,128 732,339 
eran, SS Tea emi 157,514 99,401 1,646,573 1,077,633 
Net oper. revenues___ $218,529 $158,696 $2,712,586 $2,695,789 
Explor. & develop. costs 4,009 2,031 56,129 81,736 
RAMOS - $214,520 $156,665 $2,656,457 $2,614,053 
Other income __.__--_- Dr4,691 12,438 28,699 65,868 
Gross income ___-__- $203,829 $169,103 $2,685,157 $2,679,921 
Paes. 34,604 33,125 401,230 392,586 
Amort. of debt disc. & 
NN i 392 1,699 17,242 22,599 
Miscell. ine. deducts.__ 174 365 41,103 15,828 
Net income ___..-_ $174,660 $123,914 $2,225,582 $2/248;908 
Pfd. stk. div. require.__ 8,632 8,632 103,579 103,579 
Bal. for com. divs. & 
SUSIE issn a $166,028 $125,282 $2,122,003 $2,145,329 


*Depreciation—provision for retirements is based on 11%% of gas 
and. oil sales, plus excess amortization on facilities constructed due to 
the national emergency under War Department Necessity Certificates, 
plus an annual charge of 5‘- of the cost of gasoline absorption plant 
No. 1 and 6% of the cost of gasoline plant No. 2. 

Note—Provision for Federal income tax, surtax and excess profits 
tax is as follows: 

Period End. July 31— 


1942—-Month—1941 1942—12 Mos.—1941 





Fed. imc. tax & surtax $92,180 $68,935 $989 .936 $767,697 
Fed. excess profits tax 46,150 17,930 412,698 144,220 
Total: 2°23... eee $86,865 $1,402,634 $911,917 


+Federal income tax and excess. profits tax charges have been revised 
to reflect the changes made by the revenue bill passed by the House of 
Representatives. To preserve monthly comparisons, provision for these 
taxes for the month is taken at one-tweilfth of the estimated amount 
to be paid for the year 1942 under the House bill. {In addition to the 
amount accrued for July, 1942, $63,300 (for Federal income tax $52,253, 
for excess profis tax $11,047) has been added to reflect the estimated 
increase in Federal taxes resulting from changes made by the revenue 
bill passed by the House of Representatives above the amounts previ- 
ously accrued for the first six months of the year 1942.—V. 156, 
p. 603. 


Elk Horn Coal Corp,—Earnings— 


3 Mos. End. June 30— 1942 1941 1940 1939 
*Shet $008. 2 es $8,205 $26,917 $193,994 $283,479 


“After depletion, depreciation, amortization of leasehold equity, 
taxes, etc.—V. 156, p. 603. 


Electric Power & Light Corp. (& Subs.)—Earnings— 
Cemparative Statement of Conselidated Income 
Period Ended July 31— 1942—-3 Mos.—1941 shane shane nee 
$ 























Subsidiaries: $ 
Operating revenues__. 32,838,706 28,989,895 137,405,314 118,753,548 
Operation __......--_- 11,316,153 10,523,199 45,442,217 41,921,202 
Maintenance __..-._--~ 1,788,317 1,455,555 6,516,833 5,675,083 
Federal taxes ___-_-. *4,439,042 2,443,667 *17,074,079 8,932,719 
Other taxes --_. 3,468,601 3,297,662 13,526,463 12,847,041 
Prop. retir. and deplet. 
reserve appropriations 5,213,204 4,735,852 22,243,442 18,674,325 
Net oper. revenues___ 6,613,389 6,533,960 32,602,280 30,703,178 
Other income, net * 153,862 166,242 360,997 242,066 
Gross income 6,767,251 6,700,202 32,963,277 30,945,244 
Int. on long-term debt_ 2,847,104 2,860,445 11,413,292 11,593,693 
Other interest ......-~ 571,857 497,926 2,131,556 2,099,433 
Other deductions --- 257,349 232,126 1,073,762 
Int. chgd. to construct._ 46,589 10,164 91,007 41,196 
Balance __---~- x 3,137,530 3,119,867 18,435,674 16,299,040 
*Pfid. divs. to public ___ 1,972,817 1,971,406 7,889,856 7,885,626 
Balance _- ; ~ 4,164,713 1,148,461 10,545,818 8,413,414 
tPortion applic. to min. 
NE pce ow 90,488 116,894 371,196 423,798 
Net equity of Electric 
Power & Light Corp. 
in inc. of subs.__-_- 1,074,225 1,031,567 10,174,622 7,989,616 
Elec Pwr. & Lt. Corp.: 
Net equity, as above___ 1,074,225 1,031,567 10,174,622 7,989,616 
Other imcome._-_-._--—- 312 310 622 897 
Wet Lo See node 1,074,537 1,031,877 10,175,244 7,990,513 
Federal taxes __..----. **18,412 18,000 **110,267 65,770 
Other taxes ._....----~- 4,833 9,928 19,432 39,254 
ene... 132,220 104,927 392,729 366,230 
Int., etc., deductions--_-_ 389,299 401,598 1,568,421 1,634,187 
Balance carr. to con- 
sol. earned surplus— 529,773 497,424 8,084,395 5,885,072 


ss ion for Federal taxes for the three months and 12 
asthe eat toe 31, 1942, of approximately $1,429,000 and $3,360,000, 
respectively, additional to the amount required under the Revenue 
Act of 1941. 3 nas a tee 

os ision for Federal taxes for e ree months an 
IR gece Egy = 31, 1942, of approximately $3,000 and $13,000, 
respectively, additional to the amount required under the Revenue 
Act of 1941. 

+Full dividend requirements applicable to respective periods whether 
earned or unearned. 

tBased upon holdings by the public of commen stocks of subsidiaries 
at end of each of the respective period. 
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Income Account of Company Only 
Period Ended July 31— 1942—3 Mos.—-1941 1942—-12 Mos.—1941l 
Total gross income__. -- $693,944 $925,482 $3,141,930 $3,517,091 
Federal taxes ___..__ *18,412 18,000 *110,267 65,770 
Other taxes 4,833 9,928 19,432 39,254 
Expenses 132,220 104,927 392,729 366,230 





Balance before int., 
etc., deductions___- 
Interest on debentures _ 
Int. on coll. trust bonds 
Amort. of debt disct. & 
exps. on debentures__ 
Other interest deducts._ 
Premium and exps. on 
coll. trust bonds retir. 


$3,045,837 
1,550,000 
44,661 


38,974 


552 


Net imcome --.-..--- $149,180 $391,029 $1,051,081 $1,411,650 
*Includes provision for Federal taxes for the three ‘months and 12 
months ended July 31, 1942, of approximately $3,000 and $13,000, 
ely, additional to the amount required under the Revenue 


$2,619,502 
,960 


$792,627 


$538,479 
387,500 1,529 





respectiv 
Act of 1941.—V. 156, p. 780. 


Emerson Electric Mfg. Co.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, par $4, payable Sept. 30 to holders of record Sept. 25. This 
compares with 15 cents paid on July 10, last, and 10 cents each on 
Sept. 30, 1941, and on Sept. 30, 1940. Ae 156, p. 957. 


Empire Gas & Fuel Co.—Status of Exchange Offer 


and Pian— 

The present status of the Empire Gas & Fuel Co. exchange offer 
and plan was announced Sept. 16 to dealers by The First Boston Corp. 
and Merrill Lynch, Pierce, Fenner & Beane as dealer managers. As 
of Sept. 14 exchange agreements covering 73,700 shares, or 58%, were 
in the company’s hands. In addition, a survey of security dealers and 
brokers who have been trading in the preferred stocks and debentures 
indicates at least 27,000 shares are heid by such brokers and dealers. 
It is understood that with the announcement of the success achieved 
to date a sizable amount of the dealer stock has been deposited 
Sept. 16. 

‘ne announcement to dealers points out there are approximately 
24,000 additional shares other than those held by dealers and brokers 
for which agreements to exchange have not been received. Dealers 
have been asked to concentrate effort on obtaining exchange agree- 
ments to such stock, in order to make the plan effective before Oct. 1. 
—V. 155, p. 865. 


Engineers Public Service Co.—SEC Tells Company to 
Drop 7 Units—Has 15 Days to Select System It Will 
Retain— 

Reduction of the company to control of one of two sharply defined 
operating systems and divestiture of all interest in seven other systems 
was ordered Sept. 16 by the SEC. 

The Commission proposed in its order, handed down under the inte- 
gration section of the ‘“‘death sentence clause,’’ that Engineers retain 
the electric system of the Virginia Electric & Power Co. as its prin- 
cipal system, but it left the record open for 15 days should Engineers 
perfer. to retain the electric system of the Gulf States Utilities Co. 
instead. 

Proceeding on the assumption that the Virginia Electric & Power Co. 
would. be retained by Engineers, the SEC directed the top holding 
company to divest itself of all interest in the Savannah Electric & 
Power Co., Gulf States Utilities Co., Baton Rouge’ Bus Co., Inc., El Paso 
Electric Co. (Del.), El Paso Electric Co. (Texas), El Paso & Juarez 
‘Traction Co., El Paso Natural Gas Co., and Engineers Public Service 
Co., Inc. 

The Commission directed also that Engineers, in retaining Virginia 
Electric & Power, get rid of all direct or indirect interest i any gas 
utility, gas appliance merchandising, and transportation business now 
a part of Virginia Electric's operating system. 

El Paso Electric (Del.) was directed to sever its relationship with El 
Paso and Juarez Traction, and to cease operating any property now 
owned or operated by it through El Paso Electric (Texas) for the pur- 
pose of conducting any transportation or toll bridge business. 

The Commission pointed out that in the proceedings brought to cul- 
mination Sept. 16 Engineers had failed to avail itself of the oppor- 
tunity to indicate its choice of the single integrated system it desired 
to retain as its principal system, but said it would give the company 
15 days to petition for leave to retain Gulf States Utilities instead of 
Virginia Electric & Power. 

The SEC had ordered, on July 23, 1941, that Engineers should sever 
relationship with the Puget Sound Power & Light Co. and the Key 
West Electric Co. 

The proceedings leading to the opinion and order were instituted 
by the Commission on Feb. 28, 1940, as prescribed by the Public 
Utility Holding Company Act. Engineers now will have one year in 
which to comply with the order, with leave to ask for an extension 
of another year.—V. 156, p. 958. 


Equitable Investment Corp. of Massachusetts—Div.— 


A dividend of 25 cents per share has been declared on the capital 
stock, payable Sept. 29 to holders of record Sept. 22. A like amount 
was paid on June 29, last, as against 20 cents on March 30, 1942. Pay- 
ments during 1941 were as follows: March 27, 20 cents; June 28 and 
Sept. 29, 25 cents each, and Dec. 29, 65 cents.—V. 156, p. 958. 


Escanaba Paper Co.—Earnings— 
6 Mos. End. June 30— 
Net income after charges and taxes__- 
—V. 156, p. 79. 


1942 
$128,181 


1941 
$111,416 


Evans Products Co. (& Subs.) —Earnings— 

6 Mos. End. June 30— 1942 1941 1940 
Gross profit _....___.. $1,374,005 $1,123,951 $553,528 
OOE itis 663,452 668,698 511,391 


1939 
$400,044 
447,293 





*$47,249 
19,940 


*$27,309 
71,960 


$455,253 
26,238 


$42,137 
38,553 


$80,690 
82,108 
157,089 13,971 3,300 
$227,634 *$15,389  °*$102,569 


$0.93 Nil Nil 


$710,553 
75,077 


$785,630 
143,390 
509,000 
$133,240 


$0.55 


Operating profit ~~ 
Other income —._..-.-- 





$481,491 
96,768 


Total income 
Interest, etc. 
Federal income tax, etc. 





Net. profit 
tEarns. per sh. on com. 

stock 

*Loss. *On 244,191 shares, (par $5). 

Current assets as of June 30, 1942, including $1,503,747 cash, 
amounted to $4,767,272 and current liabilities were $3,083,177: This 
compares with cash of $560,208, current assets of $3,608,231 and 
-eurrent. Habilities of $2,040,849 on Juné 30, 1941. Inventories were 
$2,184,319 against $1,777,154.—V. 155, p. 2277. ‘ 


Fair (The), Chicago—Earnings— 
26 Weeks Ended— 
_Net sales 
Profit or loss before Federal income taxes_____ 
?Provision for Federal income tax and surtax__ 


Aug. 1,°42 Aug. 2, °41 
$8,811,249 $7,828,684 


80,278 


$80,278 *$23,498 
*Loss. *tOn the basis of the proposed tax rate and subject to change 
when the rates are established. 


Nete—A reserve of $150,000 was provided from earnings to protect 
the company against possible losses in inventory.—V. 154, p. 957. 


Family Loan Society, Inc.—Smaller Dividend— 


The directors have declared a quarterly dividend of 35 cents per 
share on the no par value common stock, payable Oct. 1 to holders 
of record Sept. 12. Previously the company paid Vee dividends 
of 40 cents per share-on this issiie-——V, 156, /p. 780. 





Federal Insurance Co.—Earnings— 
(And Wholly Owned Vigilant Insurance Co.) 
Federal Vigilant 
Insurance Insurance 
Company Company 
$4,643,444 $992,751 
155, 206 301,261 


$4,488,238 
4,496,197 


1,746,533 
114,591 


Con- 
solidated 
$5,636,195 

456,468 


6 Mos. Ended June 30, 1942— 
Net premium income-_-_ 
Increase in premium reserve__-.... 


Earned premiums 
Losses and loss expenses 
Underwriting expenses 

disbursements -_- 
Taxes on underwriting 





$5,179,728 
5,534,242 


$691,489 
1,038,044 


282,667 
17,696 


and other 


2,029,200 
132,288 





$2,516,002 
318,822 
17,046 


$1,869,084 $646,918 
289,782 29,040 
18,372 Cr1,326 


$271,410 
1,597,674 


Net underwriting loss 
Income from investments 
Investment expenses and taxes____ 





$30,366 
616,552 


$301,776 


Net investment income 
2,214,226 


Net loss -. 
Net gain on sale of securities( based 


on cost less amortization) Dr 13,556 


Dr26,647 13,091 





$1,624,320 $2,227,782 
1940 Federal 


profits tax paid 


excess 


2,500 2,500 





$2,225,282 
1942 


Deficit carried to surplus $1,621,820 


Individual and Consolidated Balance Sheet, June 30, 
Federal Vigilant 
Insurance Insurance 
Company Company 


Con- 
solidated 


$7,380,820 
1,475,907 
246,637 
521,125 
561,000 


Assets— 

U. S. Government bonds 

State and municipal bonds 

Foreign govt. and municipal bonds 

Railroad bonds 

Public utility bonds 

Industrial and miscellaneous bonds 233,727 

Preferred and guaranteed stocks_. 3,043,703 

Common stocks 4,509, 

Vigilant Insurance Co 

Cash in banks and on hand 5,147,935 

Premiums not overdue 4,180,418 4,766,390 

Accrued interest 50,902 67,139 
367,535 


Other assets 291,232 
Reinsurance payable Cr4,494,945 Cr407, 787 Cr4,902,732 
$3,900,948 $23,419,165 


$972,929 





$22,224,300 


Liabilities— 
Reserve for outstanding losses_____ 
Reserve tor unearned premiums___ 
Reserve for taxes and ex SS 2 
Reserve for liability to reinsurers_ 
Reserve for dividends declared____ 
Reserve for conversion of Canadian 
currency 
Reserve for 
Capital 
Surplus (including paid- in surplus) 


$3,445,223 $4,040,366 
3,908,636 4,459,272 
267,272 290,272 
267,533 293,620 
140,000 140,000 


$595,143 


1,706,083 
$3,900,948 $23,419,165 


9, 671,626 9,671,626 


$22,224,300 





—V. 154, p. 796. 


Federal Mining & Smelting Co.—Earnings— 

Period End. June 30— 1942—3 Mos.— 1941 1942—6 Mos.——1941 
* Profit $471,158 $381,079 $1,083,480 $791,147 
Fed. income taxes, etc._ 100,000 108,000 380,000 208,000 


Net profit bef. deple. $371,158 $273,079 $703,480 $583,147 
Earns. per com. share_ $1.50 $1.11 $2.85 $2.86 
*After depreciation but before Federal income taxes, etc.—V. 156, 
340. 





p. 


Federal Motor Truck Co.—Earnings— 
6 Mos. End. June 30— 1942 1941 1940 1939 


*Net profit after ceare.. 
taxes, etc. __- -.. %$190,005 $77,687 $127,637  %+$124,826 
Earnings per share $0.39 $0.16 Nil Nil 
“On 491,543 shares of capital stock. ‘Loss. tAfter depreciation, 
interest, and “a reserve for Federal income and exeess profits 


taxes.—V. 156, p. 


Federal Screw Works (& Subs.)—Earnings— 

6 Mos. Ended June 30— 1942 
*Net profit __._.___- $202,191 $181,865 
pa eS $1.25 $1.12 

*After depreciation, interest, Federal income and excess profits 
taxes and in 1942 a reserve of $100,000 for post war contingencies. 
7On 161,465 shares of common stock, $1 par.—V. 156, p. 341. 


1941 


Feltman & Curme Shoe Stores Co.—Accrued Div.— 


The directors have declared a dividend of $4 per share on account 
of accumulations on the $3.50 to $7 cumulative preferred stock, no 
par value, payable Nov. 2 to holders of record Oct. 1. A similiar dis- 
tribution was made on May 20, last, as compared with $3.50 each on 
July 1 and Nov. 15, 1941. Arrearages after payment of the dividend 
just declared will, it is said, amount to $7.75 per share.—vV. 155, p. 1598. 


Ferro Enamel Corp. (& Subs.) —Earnings— 

6 Mos. End. June 30— 1942 1941 
*Net profit $135,074 $323,899 
Shares common stock 233,056 233,056 233,160 
Earnings per share $0.58 $1.39 $1.07 

*After depreciation, interest, Federal and foreign income taxes, etc. 

Note—The above earnings exclude results of company’s plants in 
Holland and France but include accounts of other foreign subsidiaries 
for the 6 months ended April 30, the first half of their fiscal years. 
—V. 156, p. 693 


1940 
$249,194 


Flintkote Co. (& Subs.)—Earnings— 
—16 Weeks Ended— —28 Weeks Ended— 
July 18,’42 July 12,’41 July 18, °42 July 12, 41 
._. $10,370,007 $8,370,736 $16,275,381 $13,146,431 
1,951,587 2,759,759 1,098,272 1,552,843 


1,566,746 2,049,282 406,941 536,579 


$384,841 $710,477 $691,331 $1,016,264 
Com. shs. outstanding 713,706 686,196 713,606 686,196 
Earnings per share____ $0.46 $1.00 $0. $1.45 
*After all charges and depreciation, but before state, foreign and 

l income and excess profits taxes. 

For the 52 weeks ended July 18, 1942, the net profit was $1,412,728, 
equal to $1.73 a share on common stock, comparing with $1,831,344, 
or $2:64 a common share for the 52 weeks ended July 12, 1941. Net 
sales for 52 weeks ended July 28, 1942, totaled $32,280,119, against 
$23,880,906 in 1941. Taxes for the respective 1942 and 1941 periods 
amounted to $3,403,053 and $856,480. 

Nete—The provision for Federal income and excess profits taxes 
for the 1942 periods have been estimated on the basis of the proposed 
amendments to the Internal Revenue Code recently adopted by the 
House of Representatives.—V. 156, p. 694. 


Flerence Stove Co.—Earnings— 

6 Mos. End. June 30— 1942 1941 
Net sales _. $5,964,780 $8,785,973 
*Net profit ___- 443,614 +564,033 
Shares common stock __ +345,341 344,137 341,471 338,786 
Earnings per share.___ $1.28 $1.64 $1.30 $1.03 

*After charges and Federal income taxes. tAfter. sllowing $328,000. in 
1942 and $625,000 in 194 fer Federal taxes. 


Period— 
Net sales ____. 
*Profit _- 
Fed. state & for’n inc. 

& exc. profits taxes_ 





1940 1939 
$5,588,135 $4,828,901 
$443,145 348,236 


_patents and trade-marks 


tThe tax provision “for* ~ $1/218,814; 


the~ six. months ended June 30, 1940 were somewhat inadequate with 
oe result that the earnings in this period were reduced ‘to $1.12 a 
share. 

Note—The company states that in conformity with present antici- 
pations no provision was made for excess profits taxes. 

Current assets as of June 30, 1942, including $912,879 cash and 
$650,000 U. S. Treasury tax notes, amounted to $5,862,336 and current 
liabilities were $1,665,893. This compares with cash of $624,531, cur- 
rent assets of $5,960,525 and current liabilities of $1,883,852 on 
June 30, 1941.—V. 155, p. 2277. 


Fohs Oil Co.—Earnings— 


6 Months Ended— 
Gross operating income. 
Operating expenses__-_-_-__ 
Taxes, except income taxes 
General and admin. expenses. 
Lease rentals ‘ 
Cost of eae ag and ‘dry hole 

contributions 


June 30, '42 Dec. 31, '41 June 30, '41 
$701,933 $718,233 $671,232 
97,645 105,953 90,600 
58,624 76,041 74,613 
68,798 72,689 70,483 
26,249 27,428 25,498 


1,636 24,749 


$448,981 
14,003 


11,057 





$411,373 $398,980 
7,789 8,832 


$462,983 $419,162 $407,813 
476,152 283,687 398,981 
100,242 98,822 93,193 


60,440 54,474 190,967 
Investments charged off and other 
deductions - 1,497 
Provision for income taxes_ Rhy SCoM 753 


$176,242 $20,072 


Operating income 
Other income (net) 





Operating and other income 
Intangible drilling costs expended__ 
Depreciation and cost depietion 
Leasehold abandoned _____. 





Net loss for period $287,239 


Comparative Balance Sheet 


June 30, '42 Dec. 31, ‘41 
$572,314 


Assets— 

Cash in banks, on demand. 
Working funds ie 
Accounts receivable, trade. ne We 
Inventory of crude oi] __-.._-.-.---.-.--.-..- 
Inventory of materials and wit a at cost___. 
Investments, at cost.  _ _. 
Fixed assets, net______-~_- 
Otter assets © 2. 2 o5-uT 





Teta! 2... $3,572,334 


Lia bilities— 
Note payable to bank, secured (current) 
Accounts payable, trade_- 
Accrued liabilities _____- = oc ieetal 
Provision for State income taxes__. jie enmbitias. 
Notes payable due after one year__.__.__~- 
Capital stock, common ($1 par)_- 
Earned surplus Lectin adil 4 


$212,500 
100,154 


768, 607 


1,796,849 1,973,091 





EE sere cen -- $3,572,334 $3,684,476 


—V. 153, p. 1275; V. 152, p. 1281. 


Follansbee Steel Corp. (& Subs.)—Earnings— 
—3 Mos. Ended— —6 Mos. Ended— 
Period— tMar. 31, '42 June 30, '42 June 30, '42 tJune 30,'41 
<3. $240,308 $129,668 $369,976 $197,295 
Federal income ‘taxes__ 108,000 59,000 167,000 61,000 





$132,308 $70,668 $202,976 $136,295 


$0.46 $0.18 $0.64 $0.33 
interest, but before Federal income taxes, 


ee ee 
Earns. per sh. on 217,- 

966 shs. of com. stk. 

*After depreciation, 
tRevised. 

Note—-The 1942 tax figures include liability under the proposed rates. 

Por the quarter ended June 30, 1941, the company reported a profit 
of ore ,365 after charges, but before Federal income taxes.—V. 156, 
p. 


Food Fair Stores, Inc.—Special Offering—A special 
offering of 9,300 shares of capital stock was made on the 
New York Stock Exchange Sept. 14 by Shields & Co. 
Offered at a price of $10 a share, with a commission of 
50 cents a share, 42 purchases were made through 15 
firms. The offering was completed.—V. 156, p. 958. 


Food Machinery Corp.—Army-Navy “E” Award— 


Employees of the corporation's Lakeland (Fla.) Division on Sept. 15 
were presented with sterling silver identification bracelets in recog- 
nition of the part they played in helping the company win the coveted 
Army-Navy “E” award for excellence in the production of amphibian 
tanks. The award was made on behalf of the company by Manager 
Hi. Lysle Austin. The bracelets have the Army-Navy “E’’ embossed 
on the upper side and the name of the employee engraved on the 
under side.—V. 156, p. 958. 


Four Wheel Drive Auto Co. (& Subs.)—Earnings— 


Years Ended June 30-— 1942 1941 1940 
Gross sales, less discounts, 

and allowances _. , 
Cost of sales____- 


returns 
. $16,069,820 
12,796,284 


$8,682,837 $2,513,318 
6,545,965 1,978,982 
$2,136,873 $534,335 
706,646 519,467 





$3,273,536 
860,483 


Gross profit on sales 
Selling, general and admin. expenses 
Doubtful notes and accounts receiv- 
able  writtel  eff...- <u. ...-.. 2,905 
$2,410,147 
72,004 
$2,482,151 
44,461 


5,415 525 





$14,344 
19,681 


$1,424,811 
37,539 


$1,462,350 


Profit from operations. 
Other income —__--. soci 





Total income —.......—....- 
Income deductions ___.-....-- 
Provision for revaluation . 
*Provisien for Federal income ‘tax 
*Prov. for Fed. excess profits tax_ 
Prov. for Wisconsin State inc. tax 


551,800 
1,074,000 
142,800 


$669,091 





Net profit , $597,512 
Dividends paid on capital stock____ 190,903 167,918 
Earnings per share of capital stock $3.39 $3.29 
*Provisions for Federal income and excess profits taxes for the year 
ended June 30, 1942, have been computed on the basis of the income 
tax laws in effect at that date without regard to possible retroactive 
provisions affecting fiscal year companies in pending tax legislation. 
Note—The provision for depreciation charged to cost of sales and 
selling and administration expenses amounted to $90,735 in 1942, 
$129,931 in 1941, and to $43,994 in 1940, and was provided at rates 
as adjusted by the ‘Treasury Department in the determination of the 
company’s liability for Federal income and excess profits taxes for the 
two years ended June 30, 1941. 


Consolidated Balance Sheet, June 30, 1942 , 
Assets—Cash in banks and on hand, $1,010,677; notes and accounts 
receivable (less reserve for doubtful notes’ and accounts), $2,325,475: 
inventories (less reserve), $4,924,552; fixed assets (at cost), $946,940: 
(less amortization), FA abe other assets, 
$67,159; deferred charges, $45,790; total, $9,324,960. | 
Liabilities—-Note payable (bank), $200,000; aetiinss payable (trade), 
$2,251,058; accrued payrolls and employees’ bonuses and commissions, 
$172,561; advances on Government contracts, $1,412,550; dealers’ ac- 
crued commissions, $103,824; accrued general taxes, $88,116; reserve 
for Federal income and excess profits taxes, $1,668,022; reserve for 
Wisconsin income taxes, $146,065; cther current-and accruéd liabilities, 
$130,054; reserve for contingencies, $40,000; capital stock (outstanding. 
185,767. shares), $1,857,670; capital surplus, $36,227; earned surplus, 
total, $0,324959.—V. 156, p. 2278: — 
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Foster Wheeler Corp.—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 1939 
*Net profit ......-..— $679,550 $487,787 $354,876  +$135,154 

“After depreciation, amortization, reserve for Federal income tax 
and excess profits tax in 1942 and 1941. ftLoss. 


Note—The provision for Federal income and excess profits taxes 
amounted to $3,000,000 in 1942 and $731,680 in 1941. 

Unfilled orders as of June 30, 1942, amounted to $87,500,000 as com- 
pared with $59,000,000 on Jan. 1, 1942.—-V. 156, p. 865. 


Franklin Simon & Co., Inc. (& Subs.)—Earnings— 


6 Mos. End. July 31— 1942 1941 1940 1939 
*Net loss $110,709 $159,685 $242,666 $267,247 


*After depreciation, amortization, taxes and other charges. 


Note—In 1942 the loss was after provision of $36,000 for reserve 
for contingencies.—V. 155, p. 1309. 


Frankenmuth Brewing Co.—Earnings— 
Earnings fer the Six Months Ended June 30, 1942 


Net profit after charges and taxes___.__-._..-___--.----- 
Earnings per share on 745,450 shares of common stock___~ 
—V. 155, p. 1834; V. 153, p. 837. 


Froedtert Grain & Malting Ce., Inc.—Earnings— 


$139,058 
$0.19 














Years End. July 31— 1942 1941 1940 1939 
Net sales of malt -_____ $9,730,157 $8,176,511 $8,031,682 $8,263,494 
*Cost of malt sold_____ 7,283,299 6,039,543 6,202,706 6,477,294 
tSell. & admin. expense 651,239 681,593 671,385 680,502 

‘Net profit from malt 
wii gg etd Ei Sb $1,795,619 $1,455,370 $1,157,591 $1,105,697 
Other income _--__-__* 4,675 5,462 62,062 13,100 

Gross income ..~-:-_ $1,800,294 $1,460,832 $1,219,652 $1,118,797 
Incomé charges — 2 ’ $7,574 48,454 ~~ 45,073 43,862 
tIncome taxes (est.)...- 785,000 466,354 261,565 236,645 

Net inc. for the year $957,720 $946,024 $913,014 $838,290 
Prov. for add. Fed. tax. 150,000, ____ a cane... .: mano 

‘Net incomé __-_-____ $807,720 $946,024 $913,014 $838,290 
Dividends declared ___- 579,016 587,190 ~ 483,000 399, 
Earns. per sh. on 420,000 

common shares __.-.u $1.54 $1.85 $1.77 $1.59 


*Including provision .for depreciation. tIncluding provision for 
doubtful notes and accounts and capital stock tax. {Federal normal 
income, surtax and excess profits taxes based upon the Revenue Act of 
1941 in effect at June 31, 1942, and Wisconsin and Minnesota income 


taxes. 
Balance Sheet, July 31, 1942 

Assets—-Cash on deposit and on hand, $447,818; notes and accounts 
receivable (less reserve of $154,551), $830,111; inventories, $3,153,942; 
total irivestments. and sundry assets, $264,545; fixed assets (net), $2,- 
722,969; deferred charges, $67,676; total, $7,487,061. 

Liabilities—Accounts payable, $40,657; accrued accounts, $106,570; 
estimated income taxes (less U. S. Treasury notes), $761,542; reserve 
for workmen's accident compensation, $24,313; cumulative convertible 
participating preferred capital stock ($15 par), $1,960,500; common 
capital stock ($1' par), $420,000; earned surplus, $4,173,469; total, 
$7,487,061. 

Note—-The estimated liability for Federal normal income, surtax, and 
excess profits taxes for the fiscal year ended July 31, 1942, has been 
computed on the basis of the provisions presently proposed under the 
pending Revenue Act of 1942. In the case of fiscal year corporations 
the pending Revenue Act of 1942 provides for the application of the 
new rates as uniformly effective Jan. 1, 1942. The accrual for Federal 
income taxes at July 31, 1942, is approximately $150,000 in excess of 
the amount that would have been accrued if such taxes had been com- 
puted under the provisions of the Revenue Act of 1941.- 


Special Dividend— 


The directors have declared a special dividend of 20 cents per share 
in addition to the usual quarterly dividend of 20 cents per share on 
the common stock, par $1, both payable Nov. 1 to holders of record 
Oct. 15. A special distribution of 20 cents per share was made on 
the same date in 1941 and in 1940.—V. 155, p. 1213. 


Fruehauf Trailer Co. (& Subs.)—Earnings— 





6 Months Ended June 30— 1942 1941 
ro ES reat pa AS FT tie So Pe RE RN TE apaly eel am $2,555,990 $2,129,377 
Federal income and excess profits taxes_.___.-_- 1,919,999 91,400 

UO I fastest xt hikari migetiren lies wetesibignti $635,991 $1,137,977 
Earnings per share__....-- .. Re Sa EN Ae +$1.38 $2.64 


*After depreciation, interest, but before reserve for Federal income 
and excess profits taxes. ftOn 398,706 shares (par $1) of common 
stock. tOn 395,505 common shares outstanding. 

Current assets as of June 30, 1942, includi $1,449,167 cash, 
amounted to $19,358,047 and current liabilities were $11,316,625. 
These compare with cash of $1,364,757, current assets of $20,028,738 
and current liabilities of $12,109,104 on June 30, 1941. Inventories 
were $7,943,233, against $6,283,986.—V. 155, p. 2278. 


Fuller Manufacturing Co.—Earnings— 
Earnings for the Six Months Ended May 31, 1942 


Wes GA186. outs <es dtd AS EEL NER ie oer ee $3,915,372 
BG I i ide. voce costed tin ied bedi wid ea dickdim git wip os me 397.393 
Earnings per share on 295,780 shares___.____.._---~--~-. $1.01 


-~V. 155, p. 2278; V. 154, p. 796. 


Gabriel Co.—Earnings— 

Period End. June 30— 1942—3 Mos.-—1941 
*Net profit $84,126 $47,971 $119,860 $44,661 
tEarnings per share___ $0.32 $0.18 $0.46 $0.17 

*After depreciation and provision for Federal income taxes ($146,496 
for the six months ended June 30, 1942}. ?fOn 262,462 shares of 
capital stock. 

Nete—The company was not subject to income taxes in 1941 and 
believes it will not be liable for excess profits taxes in 1942.—V. 155, 
p. 2278. 4 


1942—-6 Mos.—1941 


Gar Wood Industries, Inc. (& Subs.)—Earnings— 
(Excluding the accounts of the Canadian subsidiary) 
Earnings, 9 Months Ended July 31, 1942 


NS Ep ST Re Sis CIE TCT on: ee LaN ASR SEN UR Oe Sea $26,934,563 
MGS C Socekun—=Wwhaw<s iedapere Aine oe fn taaecte ioe cheetah 4 at 3,494,362 
Federal and State income taxes and excess profit taxes____ 2,370,000 

Set OG i siete hc cs $1,124,362 
Earnings per share on 800,000 shares of common stock___- $1.33 


*aAfter depreciation. amortization of patents, minority interest, but 
before provision for Federal and State income taxes and for Federal 
excess profits taxes. ’ 

Note—Provision for Federal income and excess profits taxes for the 
nine months ended July 31, 1942, represents a proportionate share of 
the estimated taxes for the full fiscal: year computed on the basis of 
the 1941 rates, the report states. 

Net profit of the Canadian subsidiary for the nime months ended 
July 31, 1942, amounted to approximately $11,000 as expressed in 
terms of U. 8S. dollars:' No dividends were received from this sub- 
sidiary during the period.—V. 155, p. 2278. 


General Baking .Co.—Larger Distribution— 


The directors on Sept. 15 declared a dividend of 15 cents per share 
on the commen. stock, payable Nov. 2 to holders of record Sept. 17. 


This compares with 10 cents each paid on April 1 and Aug. 1,. last, 
and 15 cents each on April 1, July 1 and Oct. 1, 1941.—V. 156, p. 341. 





General American Transportation Corp. (& Subs.)— 


Earnings— 

6 Months Ended June 30— 1942 1941 1940 
Cas. WrOtRy Sass... wks sii $1,225,547 $2,406,291 $2,281,164 
Earnings per share on capital stock 7$1.20 t$2.31 1$2.21 


*After depreciation, interest and Federal income taxes and in 1942 
after excess profits taxes provision of a $1,000,000 extraordinary 
reserve for contingencies. fOn 1,040,964 shares. tOn 1,032,315 shares. 


Note—-The provision of $2,679,999 for Federal income and excess 
profits taxes in 1942 is based on the bill passed by House of Repre- 
sentatives. 

Company states that proposed revision by Senate Finance Com- 
mittee of the House Tax Bill would increase 1942 first-half profits 
by $227,506, making them equivalent to $1.42 per share.—-V. 155, 
p. 2278. 


General Aniline & Film Corp. (& Subs.)—Earnings— 





6 Months Ended June 30— 1942 1941 
DUE OOD catalase stile aia aera ae ae $19,350,295 $19,725,373 
*Pretit * oad hah eS SE 4,918,863 5,098,943 
Prov. for Federal inc. and excess profits taxes 3,626,616 2,750,625 

Wet: SOOT Geis cen th een ene dise te $1,292,247 $2,348,318 
Earnings per class A ‘share____.. SPECI re eieaete $1.76 $3.20 
Earnings per class B share_.._~..--~----~--- $0.17 $0.32 


*After charges, but before Federa] taxes. 


Attacks Conspiracy Charge— 


The corporation filed in Federal Court at Newark, Sept. 15, an attack 
on an indictment charging’ it and other leaders in the chemical in- 
dustry with conspiracy to monopolize the manufacture and sale of 
dyestuffs. 

Corporation submitted to Judge William F. Smith a demurrer hold- 
ing that the indictment violated the company’s constitutional rights 
by its generalized terms. The indictment, it argued, failed to describe 
any particular offense or offenses, did not allege the nature or terms 
of the supposed combination, and did not say how any ‘conspiracy was 
carried out.—V. 156, p. 341. 


General Capital Corp.—-22-Cent Dividend— 


A- dividend of 22 cents per share has been declared on the common 
stock, payable Oct. 10-to holders of record Sept. 30. This compares 
with 25 cents paid on July 14, last, and 21 cents on April 10, 1942. 
Payments during 1941 were as follows: April 10, 25 cents; July 15, 
27 cents; Oct. 10, 24 cents, and Dec. 27, 51 cents.—V. 156, p. 253. BF 


General Finance Cerp.—Earnings— 


, 


1941 


6 Mos. Ended May 31— 1942 
be Re ES S ES a na a a $340,351 $155,694 
Taare Wee Gene. ce ee $0.32 $0.14 
*After depreciation, interest, Federal income taxes, etc. tOn the 


865,075 shares of common stock.—V. 156, p. 253. 


General Fireproofing Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable Oct. 1 to holders of record Sept. 21. Like amounts were 
paid on April 1 and July 1, last... Payments during 1941 were as 
follows: April 1, 35 cents; July 1 and Oct. 1, 50 cents each, and 
Dec. 26, 65 cents.—V. 155, p. 1012. 


General Foods Corp.—Acquires Poultry Plant— 


Edwin T. Gibson, President of the Bird's Eye Frosted Foods division 
of this corporation, on Sept. 16 announced the purchase of the 
Southern Farms poultry dressing plant located at Pocomoke City, Md. 

The Southern Farms plant will facilitate the preparing and quick- 
freezing of poultry, which Bird’s Eye now carries on in Omaha, Neb.; 
Fort Wayne, Ind.; Hillsboro, Ore., and Riverhead, Long Island. It is 
possible that in the future, according to Mr. Gibson, the Southern 
plant will pack Maryland fruits and vegetables which are adaptable 
to quick-freezing. 

Because of the war and the necessity of diverting all essential 
materials to the national effort, Bird's Eye wil) have to delay expansion 
of the newly-acquired plant until a later date, Mr. Gibson said.— 
V. 156, p. 341. 


General Precision Equipment Corp. (& Subs.)—Earn. 
(Excluding Cinema Building Corp.) 


6 Mos. Ended June 30— 1942 1941 
leg SES AR Ty TERS HEU He NUP RE $214,002 $258,014 
Earnings per common share____._-~...__---_- $0.36 $0.44 


*After depreciation and provision for Federal income and excess 
profits taxes (in 1942 at the rates recently recommended and approved 
by the House of Representatives).—V. 155, p. 1835. 


General Public Utilities, Inc.—Merger, Etc, 
See Southwestern Public Service Co.—V. 156, p. 604. 


General Railway Signal Co.—Earnings— 
6 Mos. End. 3 Mos. End. 





Period— June 30, °42 Mar. 31, 42 
Net earnings before taxes... ....-.----~- $4,062,499 $1,591,789 
Federal and other tax on income__._-_~ ssentiagietill 3,650,000 1,432,000 

ES iit ennpbnaditilduaii cubed $412,4 $159,789 
Se iit ciceeeaneenieenieesnmine $1.08 $0.39 


*On 321,000 shares of outstanding common stock. 

The avove net profit for the 6 months ended June 30, 1942 com- 
pares with revised net income of $111,375 or 14 cents a common share 
in the like period of 1941. The latter figure is after adjusting the 
provision for taxes to the basis in effect for the full 1941 calendar 
year.—V. 155, p. 2278. 


General Shoe Corp.—Earnings— 


Period End. July 31— 1942—-3 Mos.—1941 1942—-9 Mos.— 1941 
Net sales pecpelia ss. $7,873,228 $5,561,408 $23,042,661 $16,118,934 


*Net profit _-.._..-_- 137,727 233,428 656,881 706,216 
Common shares outst._ 626,671 626,770 626,671 626,770 
Earnings per share- $0.20 $0.36 $1.00 $1.08 


*After depreciation, Federal taxes, etc. 

Net profit for the 12 months ended July 31, 1942 was $1,014,816, 
equal to $1.55 a share on the common stock, comparing with $954,005 
or $1.46 a common share for the 12 months ended July 31, 1941. 
Net sales for the 12 months aggregated $30,652,926 in 1942 against 
$21,684,866 in 1941. 

Company states that net profit for the third quarter of 1942 shows 
a considerable reduction, because provision had to be made in the 
third quarter for taxes for the entire fiscal period on the basis of 
the higher rates in the bill passed by the House of Representatives 
in July.—V. 155, p. 2278. 


Giddings & Lewis Machine Tool Co.—Earnings— 
Period End. June 30—  § 1942—3 Mos.—1941 1942—6 Mos.—1941 


Net imcome after chgs. 
$269,065 $163,309 $497,042 
$0.90 


and taxes 
*Earnings per share____ $0.54 $1.66 


*On 300,000 shares of common stock ($2 par).—V. 156, p. 79. 


Gillette Safety Razor Co. (& Subs.) —Earnings— 


$328,049 
$1.09 





6 Mos. End. June 30— 1942 1941 
Profit before derreciation and Federal taxes... $5,123,512 $3,047,773 
ie OS REE EE Se eee ee 124,685 152,224 
Federal and foreign taxes_._..~.-..-~....___. 3,399,964 1,503,759 

SIR che EE Ne ena Rec $1,598,863 $1,391,790 
Earnings per common share ................~ $0.43 $0.32 


In the first ouarter of 1942 the companv earned, after charges, net 
income of $837,240, which indicates that the June quarter profit was 
$761,623, or 20 cents a common share. Pigured in the same manner, 
the indicated. profit for the June, 1941, quarter was $788,724, or 21 
cents a share.—V. 155, p. 2278. 





Georgia-& Florida RR.—Earnings— 





Period— Week Ended Sept. 7 Jan. 1 to Sept. 7 
1942 1941 1942 1941 
Operating revenues... $31,325 $30,250 $1,226,681 $998,964 
—V. 156, p. 959. 
Goebel Brewing Co.—Earnings— 

3 Mos. End. June 30— 1942 1941 
*POCR wu. ee antidindibspor'li islac anne dhecnisietnasscaptihiginascenesliy $187,656 $253,675 
Federal income taxes, etc.........._.._____ 75,575 : 

OS BROT ou Scie e $112,081 $177,125 
tEarnings per share___.__......_____ af SS TN $0.08 $0.13 

*After depreciation, but before Federal income taxes, ete. tOn 


1,379,750 shares of capital stock. 


Note—A $10,000 additional reserve was provided in 1942 fer obso- 
lescence of bottles due to the recent bottle cap order which restricted 
ie _compeny-F Sales to 70‘o of last year’s package beer.—V. 155, 
p. a 


(B. F.) Goodrich Co.—New Product— 


Of special interest now, since the new WPB limitation on rubber 
covers of paper mill rolls, is the formal announcement by The B. F. 
poe Co. of its steel jacketed, Vulcalock process rubber covered 
press roll. 

The company believes this product embodies one of the most im- 
portant recent advancement in paper mill press. rell manufacture. 
It has been instailed in many of the leading mills, but not announced 
officially until now.—V. 156, p. 959. ; 


Goulds Pumps, Inc.—Accumulated Dividend— 


The directors have declared a dividend of $3 per share on account 
of accumulations on the 7% cumulative ‘preferred stock, payable Oct. 2 
to holders of record Sept. 21. This compares with ‘$1. each paid on 
April 1 and July 1, last. Payments during 1941: were as follews: 
April 1, $1,:and July 1, Oct. 1 and Dec. 29, $2 each.—V. 155; p. 2278. 


- Granby Consolidated Mining, Smelting & Power Co., 
Ltd.—Earnings— Bex we o 
3 Mos. End. June 30— 1942 194r0C ss 
Net income after depletion, depre- ' Ge pie 
ciation and income taxes__..._... ‘$78,608 $126,045 $176/786 
$017 ° - $0:28 © $0.39 


—V. 156, p. 342. 


Great Lakes Transit Co.—To Acquire ‘Plants—' ~~ 


This corporation, which has confined itself exclusively to the lake 
shipping business for 26 years, will assume ownership of three egg 
dehydrating plants situated at Grand Forks, N. D., Cedarburg, Wis., 
and Pocahontas, Ark., it was announced on Sept. 9. 

The three plants are part of a chain of eight plants operated by 
another unnamed company. All have been designated by the U. 8. 
Department of Agriculture as egg dehydration plants under the lend- 
lease and agricultural marketing programs, 

Stockholders gave the necessary approval at a special meeting on 
Sept. 9. An amendment to the charter was approved which permits 
the use of corporate funds for enterprises other than the lake shipping 
business. 

Not more than $165,000 will be used in the dehydration program 
but the company has several millions of dollars coming from the Gov- 
ernment in settlement for the purchase of 10 ships. 

It has been indicated that a portion of these funds, at least, will be 
used for the direct benefit of stockholders, especially the holders of 
the preferred, on which there are dividend arrears. The program of 
distribution of these funds to stockholders, however, is complicated by 


tax matters which, it is understood, have not been settled. (*‘Buffale 
Evening News.” )—V. 154, p. 1148. 

Great Northern Paper Co.—Earnings— 

(And Wholly-owned Subsidiaries) 

6 Mos. End. June 30— 1942 1941 1940 
Net profit after depletion, deprecia- 

tion, Federal income taxes, etc._— $848,214 $1,288,485 $1,426,155 
Earns. per share on 997,480 shares 

ef Sapitel: Cine. one 5 $0.85 $1.29 $1.43 


Note—Provision for Federal income taxes is based upon the proposed 
1942 Revenue Act.—V. 155, p. 1920. 


Great West Saddlery Co., Ltd.—Accumulated Dividend 


A dividend of 75 cents per share has been declared on the 6% 
cumulative second preferred stock, par $50, on account of accumula- 
tions, payable Sept. 30 to holders of record Sept. 16. This covers the 
three months ended Sept. 30, 1940. A similar distribution was made 
on April 7 and July 3, last. 

Payments on this issue during 1941 were as follows: April 4, $3, 
and July 3, Sept. 30 and Dee. 31,°75 cents each.—V. 156, p. 162. 


Greif Bros. Cooperage Corp.—80-Cent Dividend— 


The directors on Sept. 15 declared a dividend of 80 cents per share 
on the class A stock, payable Oct. 1 to holders of record Sept. 26. 
A like amount was distributed on this issue on April 1 and July 1, last, 
while on Dec. 29 the company paid a dividend of $2 on account of 
accumulations and a quarterly dividend of 80 cents per share on the 
class A stock. Accruals as at July 1, 1942, amounted to $5.75 per 
share.—V. 156, p. 162. 


Greenfield Tap & Die Corp.—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 1939 
"Net: profit . 262... $253,936 $320,067 $214,261 $57,702 

*After depreciation, Federal income taxes, etc. 

Note—Estimates for Federal taxes in 1942 based on, highest rates 


being considered by Congress.—-V. 154, p. 1678. 


Greenwich Gas Co.—Dividends— 

The directors have declared a participating dividend of 2.44 cents 
per share in addition to the usual quarterly dividend of 31% cents 
per share on the $1.25 participating preferred stock, no par value, 
both payable Oct. 1 to holders of record Sept. 21. Like amounts have 
been paid each quarter since and including April 21, 1941 to and 
including July 1, 1942. 

The directors also declared a dividend of 12 cents per share on te 
common stock, payable Oct. 1 to holders of record Sept. 21. A like 
amount was disbursed on Jan. 2, April 1 and July 1, last, and on 
April 21, July 1 and Oct. 1, 1941, as against 24 cents on March 93, 
Aug. 1 and Dec. 20, 1940.—V. 155, p. 1214. 


Grecery Store Products Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 
I ines ete editing atatig won . $1,441,055 $1,153,030 $965,211 
Net loss after charges and taxes__- +122,449 *27,256 38,171 


*But before income and excess profits taxes. tEquivalent to 66 cents 


per.share on 185,519 shares.—V. 155, p. 2278. 


Gulf Public Service Co.—Merger— 
See Southwestern Public Service Co.—V. 155, p. 919, 


Hackensack Water Co.—Earnings— 
The earnings shown in last week's ‘Chronicle’ ere for the six 
months ended June 30, 1942 and 1941. See V. 156, p. 959. 


Halinor Mines, Ltd.—Earnings— 


6 Mos. End. June 30— 1942 1941 
Net income after all charges and taxes___-__-- $493,230 $645,786 
*Earnings per .share___-..-~-~--~--~--~--------- $0.25 $0.32 


*On 2,000,000 shares of commen ‘stock. 
Production for the first half of 1942 was $1,182,327 from 68,287 tons 
of ore, an average of $17.31 per ton. This compares with $1,257,503 
from 64,333 tons of ore, an average of $19.55 per ton.—V. 155, p. 1599. 
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Harbor Plywood Corp.—Earnings— ‘ 

6 Mos. End. June 30—— 1942 
Net. profit before income & excess profits taxes $333,470 
—V. 156, p. 430 


Harshaw Chemical Co.—Earnings— 
Period End. June 30, 1942—. 
Net income after all charges and taxes-_-_-_ 


*Earnings per share 
*On 134,652 shares of common stock.—V. 155, 


Haskelite Manufacturing Corp.—Earnings— 


6 Mos: End. June 30— 1942 
Wet income after all charges and taxes $136,459 
Shares*of common stock outstanding ~~~... 183,490 
Earnings per 
—vV. 156, p. 514. 


Hatfield-Campbell Creek Coal Co.—Earnings— 
6 Mos. End. June 30— 1942 

Net income after all charges and taxes 

—V, 152, p. 1918. 


Healey Petroleum Corp. (& Subs.) —Earnings— 
6 Mos’. End June 30— 1942 1941 1940 
*Net income $334,363 $315,174 $672,157 $116,311 
+Earnings per share __- $3.91 $3.69 $7.87 $1.36 
*after charges and Federal taxes. {On 85,440 shares of common 


stock. 
Net income for the three months ended June 30, 1942, was $173,212, 


or $2.03 a common share.—V. 155, p. 2367. 


1941 
$302,560 


9 Months 
$373,180 
$2.27 


3Months 
$96,891 
$0.55 
p. 2279." 


1941 
$193,567 


1941 
$36,629 


1939 


(Walter E.) Heller & Co. (& Subs.) —Earnings— 


1942 
$270,391 
$0.85 


1939 
$236,944 
$0.74 


1940 
$270,526 


$0.86 
*After all charges and Federal income taxes. 
Provision for Federal taxes for the 1942 period was based on a 50% 
rate, as compared with 30% in the like 1941 period.—V. 156, p. 960. 


(The) Hendey Machine Co.—20-Cent Class B Div.— 


The directors have declared a dividend of 20 cents per share on the 
class B stock, no par value, payable Sept. 25 to holders ot record 
Sept. 14. Distributions of 25 cents each were made on this issue on 
March 27 and June 26, last. Payments during 1941 were as follows: 
March 29, 15 cents; June 27 and Sept. 26, 25 cents each, and Dec. 26, 
35 cents. 

The directors also declared the usual quarterly dividend of 50 cents 

per share on the class A stock, no par value, payable Sept. 25 to 
5 Pe record Sept. 14.—V. 155, p. 1311. 


Hercules Moters Corp.—Earnings— 
Period Ended June 30— 1942—3 Mos.—1941 1942—6 Mos.—1941 
$172,845 $278,067 $282,530 $506,503 
tEarnings per share_-_-_- $0.56 


1941 
$288,997 
$0.93 


$0.89 $0.91 $1.63 
*After depreciation, provision for Federal income and excess profits 
taxes, etc. ftOn 311,100 no par shares of common s 
Note—Provision for contingencies for the 1942 quarter amounted te 
$90,000, and $150,000 for the 1942 half. Federal taxes on income were 
$3,892,769, including $776,630 for possible increase in rates, for the 
six months ended June 30, 1942.—V. 155, p. 2367. 


Hewitt Rubber Corp.—New Belt Produced— 

It was announced that this corporation has now completed the 
manufacture of an all-synthetic rubber conveyer belt which is believed 
to be the first of its kind made from Buna S synthetic rubber, with- 
out the addition of natural rubber or reclaimed rubber.—V. 156, p. 782. 


Heyden Chemical Corp. (& Subs.)—Earnings— 
Period End. June 30— 12 Mos.,°42 1941—6 Mos.—1940 
Net profit from operations $2,669,313 $1,183/316 $698,697 
Other income 40,471 23,317 15,262 


$2,709,783 
327,813 
+ 1,608,826 





Total income 
Experimental & research exp., etc. 


Prov. for Fed. inc. & exc. prof. tax” 257, "327 





Net income $541,072 $372,641 
Common dividends 187,837 187,785 
7% preferred dividends__________ Rises, 16,275 10,850 

tIncludes $249.900 for probable additional | taxes under the new bill. 


—V. 155, p. 2367. 


Heywood-Wakefield Ce.—Sells New York Property— 
Seeks To Purchase Bonds— 

At a recent meeting of the directors, it was decided to use $100,000 
of the cash received from the sale of the company’s New York prop- 
erty for the purchase of debenture bonds, if they could be purchased 
advantageously to the company. Accordingly, the company invites 
tenders of its 10-year 5% registered debenture bonds. 

The lowest tenders will be accepted first. In the event that tenders 
are made by different bondholders at the acceptable price, 
the company may determine by let which of said offers shall be 
accepted. At the direction of the directors the company may accept 
tenders in excess of $100,000. 

Tenders must be received by the The First National Bank of 
Gardner, Mass., transfer agent, prior to Oct. 7, 1942.—-V. 156, p. 782. 


Hinde & Dauch Paper Co. (& Subs.)—Earnings— 

6 Months Ended June 30— 1942 1941 1940 
Sales $10,858,916 $9,343,881 $7,111,097 
A Oe ak eels smell 453,621 +432,900 462,319 
Earnings per share on com. steck__ $1.01 +$0.95 $1.03 

*After depreciation, Federal taxes, etc. tRevised. 

Note—Provision for estimated Federal taxes, including Federal in- 
come and surtaxes at rate of 40% and excess profits tax at 94%, 
amount to $1,650,000 for the 1942 period, as compared with revised 
tax provision of $582,600 im the first six months of 1941.—V. 156, 
Pp. 865. 


. 

Holland Furnace Co.—Earnings— 

Period Ended June 30— 1942—-3 Mos.—1941 1942—6 Mos.— 1941 
*Net profit $233,226 $577,483 $108,530 $465,003 
?Barnings per share-__--_ $0.52 $1.28 $0.24 $1.03 

‘*After depreciation, Federal tax provisions (in 1942 at rates under 
proposal), etc. tOn 450,442 common shares. 

Net profit for the 12 months ended June 30, 1942, was $1,736,596, 
ecual to $3.86 a share, comparing with $1,819,126 or $4.04 a share for 
12.-months ended June 30, 1941.—V. 155, p. 2279. 


Hollinger Consolidated Gold Mines, Ltd.—Earnings— 

6 Mos. End. June 30— 1942 1941 1940 1939 
*Net profit (est.)_____- $2,267,311 . $2,562,587 $2,968,431 $2,522,361 
Earnings per share on 

4,920,000 shs. ($5 par) 

of capital stock $0.46 $0.52 $0.60 


*After depreciation, income taxes, etc.—V. 155, p. 825. 


Homestake Mining Co.—Earnings— 
(And Wholly-Owned Subsidiaries) 
6 Months Ended June 30— 
Operating revenues 
*Profit 
Federal income and excess profits taxes..._.... #2, 


$0.51 


1942 
$10,007,145 
4,331,598 
038,354 


1941 
$9,729,202 
4,025,637 
1,203,264 


$2,822.373 

tEarnings per share $1.40 

*After depreciation, depletion, but before Federal income taxes. 

#On 2,009,280 shares ‘par $12.50) of capital steck. itCemputed om the 
rates proposed in the 1942 Revenue Act.—V. 154, p. 152. 





Home Telephone & Telegraph Co., Fort Wayne, Ind.— 
Bonds Placed Privately—-The company has placed pri- 
vately an issue of $2,500,000 series A 344% first mortgage 
bonds, dated April 1, 1942, and maturing April 1, 1967. 
Proceeds to the amount of $1,500,000 will be used to 
redeem outstanding series A and B bonds and the bal- 
ance will be used for general corporate purposes.— 
V. 156, p. 514. 


Hoover Ball & Bearing Co.—50-Cent Dividend— 

The directors have declared a dividend of 50 cents per share on the 
common steck, par $10, payable Oct. 1 to holders of record Sept. 19. 
This compares with 20 cents paid on July 1, last, and 50 cents on 
April 1, 1942. 

During 1941 the company made the following disbursements on the 
common stock: April 1, July 1 and Oct. 1, 50 cents each, and Dec. 22, 
$1.—V. 155, p. 2279, 2184. 


Hotel Drake Corp., New York City—Earnings— 

6 Months Ended June 30— 1942 
Net income after charges and taxes $55,238 
—V. 152, p. 3184. 


Hotel Lexington, Ine.—Earnings— 
Earnings fer the Six Months Ended June 36, 1942 

Gross income $967,229 
*Net profit 134,589 

*Determinded in accordance with provisions of the indenture securing 
the income bonds. 

Note—The gross income for the corresponding period of 1941 was 
$902,713.—V. 156, p. 695 


Houdaille-Hershey Corp. (& Subs.)—Earnings— 


6 Months Ended June 30— 1942 
*Profit $3,363,289 


Federal income and excess profits taxes 2,540,952 


1941 
$47,545 


1, 343, ‘974 


$1,517,091 
$1.66 


tOn 





Net profit 
tEarnings per share 

*After depreciation, interest, but before reserve for taxes, etc. 
785,000 class B shares.—V. 155, p. 2279. 


Heusten Oi! Field Material Co., Inc.—Earnings— 

Six Months Ended June 30— 1942 1941 
Gross sales, less discounts, returns and allow... $1,725,219 $3,435,720 
Cost of goods sold 1,510,614 3,068,387 


$214,604 $367,333 
265,380 221,923 


$589,256 
510,877 


$78,379 
68,122 


$146,501 
49,939 
24,498 


$72,064 
$0.30 





Gross profit on sales 
Fishing and cutting tool revenues 





Gross operating income 


Operating expenses 449,757 





Net income from operations 
Other income 





$127,247 
55,667 
30,837 


$40,742 
$0.12 


Income deductions 
Federal income taxes 





Earnings per common shares 


Balance Sheet as at June 30, 1942 

Assets—Cash in banks on demand, $12,295; cash collateral—-Manu- 
facturers Trust Co., $5,826; notes and accounts receivable (less reserve 
lor doubtful notes and accounts reccivable, $153,491), $2,016,313; in- 
ventories—tinished goods at cost or less, $668,782; other current assets, 
$47,504; investments—-at cost, $33,121; property, plant and equipment 
(less reserve for depreciation and depletion, $166,036), $840,797; 
intangible assets—at cost, $12,325; prepaid expenses, $22,552; total, 
$3,659,514. 

Liabilities—Notes payable, $965,420; accounts payable—trade, $581,- 
191; accrued liabilities, $36,200; due to officers and employees, $2,413; 
provision for Federal and State income taxes, $76,705; notes payable— 
due after one year, $21,806; $1.50 dividend. cumulative convertible 
preferred stock ($25 par), $478,000; common stock ($1 par), $181,780; 
paid-in surplus, $763,914; earned surplus, $551,986; total, $3,659,514.— 
V. 154, p. 244. 


Hubbell (Harvey), 
6 Mos. End. June 30— 
*Net income _. $230,727 
tEarnings per share______ $1.44 

*After depreciation and provision for Federal income. and excess 
profits taxes. . *On 160,000 shares of common stock. tRevised—vV. 154, 
p. 1378. 


Hudson & Manhattan RR.—Interest— 


Interest of 15%4% will be paid on Oct. 1, 1942, on the 5% adjust- 
ment income bonds, due 1957. on surrender of coupon No. 59, due 
Oct. 1, 1942. Interest is payable at office of Chase National Bank, 
New York.—V. 156, p. 782. 


Hudson Motor Car Co.—Earnings— 
(Including Domestic and Canadian Subsidiaries) 


3 Months Ended June 30— 1942 1941 1940 
*Net profit $573,101 $220,714 %+$965,954 
Earns. per share ef common stock. $80.36 §$0.14 Nil 

“After depreciation, Federal income tax, and other charges (in 1942, 
taxes are based on proposed 1942 Revenue Law). tOn 1,596,660 shares 
$On 1,588,810 shares. 

Note—-No provision required for excess profits tax.—V. 154, 


Hummel-Ress Fibre Corp.—Earnings— 
—12 Weeks Ended— —24 Weeks Ended— 
June 13,'42 June 14,'41 June 13,'42 June 14,’41 


Inc.— Earnings— 


1942 
$167,755 
$1.05 


11941 1940 
Sn a a $279,230 
$1.75 


p. 2279. 


Period— 
Net inc. after all charges 
ene Game: <.<.2....- $87,110 $99,269 
Earnings per com. share *$0.20 $0.23 


*On 391,706 common shares.—V. 155, p. 2367. 


$255,092 
$0.60 


$197,599 
*$0.45 


Hussmann-Ligonier Co.—Earnings— 
6 Months Ended June 30— 

Net profit after all charges and taxes 

Shares of common stock 

Earnings per share 

—V. 153, p. 552. 


Industrial Rayon Cerp. (& Saba e-Serniage- 
6 Months Ended June 30— 1942 


Operating profit 
Other income 





Total income $3,937,647 $3,512,749 
Depreciation, ete. _.....-........._ 

Provision for contingencies 

Interest, etc. 


Federal income taxes 


Net profit 
Earnings per share of cap. stock___ 

*After depreciation of $613,022. 
taxes. 

Note—Company states that allowance for Federal taxes in 1942 
includes provision for possible increase in rates. Normal tax and 
surtex are computed at 45% and excess profits tax at 87442%.—V: 155, 
p. 2297. 





$771,499 $1,533,053 $1,048,358 
$1.02 $2.02 $1.38 
tIncludes Federal excess profits 


Ingersoll-Rand Co.—Earnings— 


6 Months Ended June 30— 
*Net profit (est.)_..__. $3,378,485 $4,420,220 
tEarnings per share_ $3.39 $4.46 


*Includ.ag income from investments, dividends received from foreign 
subsidiaries and controlled foreign manufacturing company, and after 
provision for Federal income and excess profits taxes. +*On 974,130 
mgt 4 shares of common stock, excluding treasury shares.—V. 154, 


1942 1941 


Inland Steel Co.—New Director, Ete.— 


P. D. Block Jr. has been elected a director to succeed his father, 
the late P. D. Block, it was announced on Sept. 16. Mr. Block, Jr., 
is Assistant to the Vice-President in charge of raw materials and the 
Inland line of ore freighters. 

Russell L. Peters, formerly Executive Secretary of the Illinois Public 
Aid Commission, has been appointed Assistant Treasurer of the com- 
pany.—V. 156, p. 514. 


Inspiration Consolidated Copper Co.—Earnings— 

6 Months Ended June 30— 1942 1941 1940 
Operating profit $1,619,008 $1,741,883 $1,276,610 
Dividends and miiscellaneous income 9,401 15,465 12,384 





Total income $1,628,409 
Interest 95,118 11 
Depreciation and obsolescence____ 440,407 
Federal income taxes____________ er 160,200 
Reserve for additional taxes 72,400 


$1,757,348 $1,288,994 
3,036 112,336 
266,620 
244,600 





Net profit before depletion *$860,284 *$978,092 
*Equivalent to 73 cents in 1942 and 83 cents in 1941 per common 


Note—Present indications are that the company will not be liable 


for any 1942 excess profits tax, the report states.—V. 156, p. 342. 


Institutional Securities, Ltd.—Stock Dividend, Etc.—- 


A semi-annual stock dividend of 242% has been declared on the 
Insurance Group Shares, payable Nov. 1 to holders of record Sept. 30: 
A similar distribution was made on this issue on May 1, last. Cash 
dividends were also paid during the current year as follows: Jan. 20, 
2.95 cents, and Aug. 1, 2.24 cents. 

A cash dividend of 50 cents per share has been declared on the 
Aviation Group Shares, payable Dec. 1 to holders of record Oct. 31. 
A like amount was paid on this series on. May 15, last, as compared 
ig cents on Nov. 15, 1941, and 35 cents on May 15, 1941.—V. 156, 
p 


Inter-Mountain Telephone Co., Bristol, Tenn.—Bonds 
Placed Privately—The company recently placed private- 
ly with institutional investors an issue of $1,050,000 1st 
mtge. sinking fund 3% bonds due June 1, 1972. Proceeds 


were used to redeem outstanding $972,000 30-year bonds 
at 104 and interest, to pay off $140,000 notes, and the 
balance was placed in the company’s treasury to be 
used for corporate purposes.—V. 156, p. 163. 


International Business Machines Corp.—Promotions— 


The corporation on Sept. 12 announced the promotion of Albert L, 
Williams to the post of assistant to Roy Stephens, Executive Assistant 
at I. B. M. World Headquarters in New York City. He was previously 
senior systems engineer at Washington, D. C., and worked with the 
Office of Production Management from May 1, 1941, until recentiy, 
when he completed his work as Chief of the Production Requirements 
Branch of the Bureau of Priorities, War Production Board. 

The corporation also announced the appointment of Harold E. Pim as 
Resident Manager of its plant at Poughkeepsie, N. Y., succeeding 
Fred M. Farwell, who has returned to active duty with the U. S. Army. 
Prior to his promotion Mr. Pim was controller of the I. B. M. plant 
at Endicott, N. Y., and he has held various other executive positions 
in the company since joining it in 1923, including that of manager of 
the Boston office, which ke held until his transfer to Endicott.— 
V. 156, p. 960. 


International Pewer Securities Corp. — Committee 


Asks Proxies— 


A committee consisting of Frank M. White, Mary T. Hughes and 
Francis Lynch, the last two being respectively the owners of 100 
shares and 20 shares of preferred stock of the corporation, are re- 
questing proxies in a move to oppose any. program that would wipe 
out the equity in the preferred stock and to support any plan that 
would preserve each equity. 

“If no satisfactory plan is presented,’ the letter to preferred stock- 
holders says, the committee urges “‘the continuation of the present 
trusteeship until such time as the Italian securities can be liquidated 
without undue sacrifice. Franklin P. Adams, attorney, of 27 William 
St., N. ¥. City, is secretary of the committee.—V. 154, p. 84. : 


International Hydro-Electric System—-To Pay Deben- 
ture Interest Due Oct. 1—-Completion of Liquidation 
Program, Filed With SEC, Will Need Considerable Time 


It is expected that interest due Oct. 1, 1942, on debentures of the 
company will be paid in full, although the plan for liquidation of the 
system recentiy filed with the SEC provides for deferring a portion 
of the interest under conditions set. forth in the plan, according to 
President Irwin L. Moore in a letter to security holders of the System, 
dated Sept. 8. 

Details of the program for iiquidation were published. in» July last 
(V. 156, p. 342). It is expected that in due course the Commission 
will hold a public hearing thereon, in which all of the security holders 
will have the right to participate. The date for such hearing has not 
yet been set. 

International Hydro is sending all security holders a folder contain- 
ing a brief outline of the situation, a copy of the order of the Com- 
mission dated July 21, and of the findings and opinion on which it is 
based, and a copy of the plan dated Aug. 21, together with apptication 
to the Commission for approval and enforcement thereof. 

In the letter accompanying the folder President Moore states that 
Hydro directors propesed the plan as the most equitable and satisfac- 
tory if not the only feasible method of complying with the order con- 
sistently with the provisions of the Public Utility Holding Company 
Act and the protection of interests of the security holders. 


Plan. for Complying with. Section 11 of the Holding ‘Company. Act.and 
with the Order of the Commission Issued Thereunder on July 21, 1942 
_ Intreduction—International Hydro-Electric System (“IHES’'). is. a 
registered: holding company, and as such ‘is-subject*to the jurisdiction . 
of the SEC. The Commission in a preceeding against IHES - under 
Section 11 (b) (2) of the Act, after notice and hearings, entered an 
order on, July. 21, 1942, requiring it.to liquidate and dissolve and - 
directing it promptly to submit to the Commission -an appropriate 
program .of liquidation in a manner consistent with the Act. 


IHES accordingly proposes the following plan for complying with 
the said order and. with the applicable provisions of the Act by em- 
barking forthwith upon a program of liquidation leading to dissolu- 
tion. summarized this plan provides for applying. toward the 
payment of its debenture indebtedness such of its. assets as are now 
in form for disposition, converting its remaining assets into such form 
that they may properly be disposed of and applying them to the extent 
necessary to the payment of the remaining debenture indebtedness, 
and distributing the balance to its preferred and class A stockholders, 
on a fair and equitabie basis, in final liquidation. 

Securities Outstanding—-Other than the debentures (below) and cur- 
rent- interest thereon, THES has no debt of any ‘kind except a rela- 
tively small amount of current liabilities which are adenuatelv rovered 
by cash on hand. The long-term debt and capital stock of THES out- 
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standing at June 30, 1942, excluding treasury holdings, were as 
follows: 
. Divs. in 

Class— Amount Arrears Total 
Conv. 6% gold debs, 44 $26,658,000... _._.+- 26,568,000 
Pref. stoeee (par $50)_—_ 142,799 shs. 7;139;950 $3,977,547 11,117,497 
Class A stock (par $25) 856,718 shs. 21,417,959 bs 21,417,959 


aire a ee ae aS es ke $59,103,456 


*By reason of the cancellation and retirement of all of its outstand- 
ing class B and common stock pursuant to an order of the SEC, IHES 
now has outstanding no stock junior to the class A stock, and thus 
the class A stock stands in the position of a common stock, and divi- 
dends in arrears on it are accordingly omitted from the foregoing 
schedule. 

Assets Owned—-IHES is solely a holding company, owning directly 
no physical properties. The following schedule shows its capital assets 
as at June 30, 1942, the value at which they were carried on its books, 
and the pereentage of voting power represented by each: 


i Voting 

- Seeurities— No. or Amount Power Book Value 

Gatineau Power Co.: — 

Common shares (no par). -..-_ 1,439,024 86.6% $9,366,608 
5 preferred shares ($100 par)__ Eas. m 183 

New England Power Asseciation: 

Common shares (no par)... _-. 821,780 88.1%- 62,983,523 
Options to-acquire common shares SRM 22 acme 62,250 

Mudsen River Power Corr.: 

, Common shares (mo par)__-_.__-- 95,300 100.002 4,765,006 
eee ee $3,505 OOP .5 SS 525,000 
Advance on open account________ $980,000  ...-- 980,000 

System Properties, Inc.: 

Common shares ($10 par)_______ 256,510 100.00%7 2,565, 100 
Re Oe wk. §6=6 1 78 TO kosteneines 1,178,710 

Corinth El. Lt. & Pow. Co.: 

Common shares ($100 par)______ 250 100.00“ 88,000 

Advance on open account.______ RE 8 suit Gatien on 2,000 
Moreau Mfg. Corp.: 

*Common shares (no par)___. 842 33% | 

Advance on open account... pS Ey eae § 285,000 

SI le el ah ede ae eae chick tals daahinas te endeoenandanaaniiibente oh $85,801,374 


*Pledged to secure debt of Hudson River. 


Income and Cash Requirements—The net income of IHES for the 
calendar years 1938 through 1941 and (subject to adjustment and 
audit) for the six months ended June 30, 1942, on both a corporate 
and a consolidated basis are summarized in the following. table: 


Year— 1Corporate Basis Consol. Basis 
ale SAE EE Ge EE fitness *$1,085,257 $535,363 
1939 __ Bian it - *1,645,679 1,200,770 
» i on a a abe er Se ares *931,549 138,605 
2 Bie Ca esectamee 20 at Robt . eat *312,219 *510,357 
Six months ended June 30, 1942___ *337,001 *55,376 


*Loss. tDividends received during this pericd and treated as return 
of capital (and therefore not included in corporate income) were as 
follows: 1938, $575,624; 1939, $1,223,185; 1940, $845,272; 1941, $25,673, 


or a total of $2,669,756. 


Gatineau is currently paying quarterly dividends at the rate of 15 
cents per share. Canadian funds; and after payment of the tax levied 
by the Dominion. Government on dividends payable to non-residents 
and deduction of the cost. of converting Canadian funds to U. 8S. funds, 
the net proceeds of these dividends amount in U. 8S. funds te about 
$165,000 per quarter, or $660,000 per year. IHES has received no 
dividends on its investment in NEPA since 1934, and there is no 
immediate prospect of any income from this source (particularly in 
view of the accrued dividends now in arrears on its preferred stocks), 
at least unless and until the reorganization of NEPA is consunimated. 
Cash receipts in 1941 by way of interest and dividends. from Hudson 
River and SPI aggregated $681,180, and from Corinth and Moreau 
aggregated $15,055; and little if any more than these amounts can 
be expected in 1942. Thus the total cash income of IHES for 1942 is 
hot expected to exceed $1,360,000. 


_ Interest om the debentures amounts to $1,594,080 per year, and 


United States taxes. and operating expenses amount to about $100,000, .. 


making»the total. annual cash requirements of -IHES approximately 
$1,700,000. 

Federal Taxes in Liquidation—It appears that the ‘‘basis'’ for deter- 
mining gain or loss for Federal tax purposes. on ition by IBES 
of its investments as an entirety and of its investments in NEPA is 
above the present values thereof, respectively; but that the basis of its 
invesments in Gatineau and the New. York companies is substantially 
below their present values, respectively. Under the existing law appli- 
cation of the- investments in Gatineau or the New York compazmies 
against the debenture indebtedness would apparently result in a pro- 
hibitive Federal tax unless offset by loss realized on the NEPA: invest- 
ment in the same tax year. Under the circumstances the company 
should not ard could not pay such tax. It seems probable, however, 
that the pending Revenue Act of 1942 will contain provisions under 
which such gain under the circumstances of this case would not. be 
taxable. . 

. Cenclusion—From an. examination of the facets and considerations 
briefly summarized above it is apparent: ; 

(a) That the common stock of Gatineau held by IHES is available 
for immediate disposition, but that it could not be ‘converted .into cash 
without unwarrened sacrifice of value; 


(>) That .the preferred stock of Gatineau held by IHES. (trivial in 
amount) and-the investment of THES in Corinth and Moreau are avail- 
able for immediate disposition and can probably be sold for cash ata 
fair value within a reasonable time (and, in view of their size, should 
be so converted into cash instead of being distributed in kind); ; 


(c) That the investments of THES in NEPA, Hudson River and SPI 
cannot properly be disposed of in their present form either “by sale or 
by distribution in kind; 

(d) That the time of distribution or disposition of particular assets 
must be determined in the light of applicable tax laws; and 

(e) That the Commission's order for liquidation and dissolution can 
be promptly carried out consistently with the provisions of the Holding 
Company Act and with fairness and equity to the security holders of 
THES only by proceeding immediately with a program substantially 
as set forth in the f®llowing plan: . 

The Plan—tThis plan is based on the assumption that in the liquida- 
tion each class of securities, in the order of their. seniority, must be 
fully satisfied before anything can be applied to any security junior 
thereto; but that the liquidation must be carried out. in. such manner 
as. to avoid any unnecessary. sacrifice of values or other unnecessary: 
hardship on the junior security holders. The plan aecordingly con- 
templates first. the application of the assets, in cash or kind, depend- 
ing on the individual circumstances, from time to time as they are 
available for such application, to the satisfaction in full of the deben- 
tures and thereafter the distributiom of the remaining assets to the 
stockholders in accordance with their respective rights, in final 


liquidation. 
‘ _ DESPOSITION OF PARTICULAR ASSETS 


" (a) Gatineau Common Stock-—Of the 1,439,024% shares of common 
stock of Gatineau owned by IHES, 1,434,672 shares (or 54 shares per 
$1,000 principal amount of debentures) will be distributed as soon as 
practicable to the debenture holders pro rata in exchange for a part 
of or as a partial payment on account of their debentures and interest 
coupons, such stock being valued for this purpose at such amount 
per share as may.be approved as fair and equitable, after notice and 
hearing hereon, all pursuant to Section 11 of the Holding Company Act; 
provided, however, that no distribution or other disposition of assets 
shall be made in a manner or at a time that would result in subjecting 
IHES to any substantial tax to which it would-not be subject if such 
disposition were made in conjunction with or in the same tax year 
with the disposition of other assets. 

To avoid dealing with impracticable fractions, the remaining 4,352 %2 
shares of common stock and the three shares of preferred stock of 
Gatineau will be disposed of by sale (to Gatineau or otherwise) or by 
distribution. in conjunction with other assets. 


* (b) Investment in NE?A—The evidence presented in the above- 
mentioned proceedings under Section 11 (b) (2) of the Holding Com- 
pany Act against NEPA and. certain of its. subsidiary- holding: companies 
indicates that a substantial reorganization of the NEPA system will 
be necessary. This will unquestionably involve rearrangement and 
simplification of the debt structure, capitalization. and corporate struc- 


ture of that system. IHES will cooperate in working out a plan for 
the reorganization of the NEPA system and in consummating such 
plan, as filed or as it may be amended or modified. It is anticipated 
that such reorganization will result in bringing that system into con- 
formity with the standards of the Act through the elimination of un- 
necessary holding companies and oher appropriate changes, that INES 
will receive marketable new common helding company shares in ex- 
ehange for the common stock of NEPA which it now holds and will 
receive nothing for the options which it now holds, and that other 
security holders of the various companies affected will receive appro- 
priate marketable new securities in exchange for the securities now 
held by them. 


Upon completion of such reorganization, the new securities then 
representing the present investment of IHES in NEPA will, if and to 
the extent necessary for complete satisfaction thereof, be distributed 
to the debenture holders at such values as may be approved as fair 
and equitable pursuant to Section 11 of the Act in exchange for all 
or a part of or in payment of or on account. of the balance of the 
debentures then remaining unpaid. 

(ec) Investments in Hudsen River and SPI—A program for the reor- 
ganization of Hudson River and SPT is now under consideration. IHES 
will undertake as promptly as possible to develory and bring about the 
consummation of a plam for these two companies designed to serve 
the best-interests of the security holders of IHES consistently with 
the applicable State and Federal requirements. It is anticipated, sub- 
ject to approval by the New York P. S. Commission and the SEC, that 
the two will be merged or consolidated inte a single corporation, having 
an. appropriate capital structure with only common stock, that their 
publicly held debt will be refinanced at a lower interest rate and with 
a larger sinking fund, and that IMES will receive in exchange for the 
stock and debt of the two which it now holds all of the stock of the 
reorganized company. In this connection their status under the 
Public Service laws of New York will be clarified and such action will 
be takem as may appear proper to conform to the requirements of 
those laws. 

Upen completion of such reorganization the new securities then 
representing the preseni investment of IHES in Hudson River and SPI 
will, if and to the extent necessary for the complete satisfaction thereof 
and subject to the proviso contained in the, first paragraph of section 
£ (a) above, be distributed to the debenture holders at such values 
as may be approved as fair and equitable pursuant to Section 11 of 
the Act in exchange for all or a part of or in payment of or on account 
of the balance of the debentures then remaining unpaid. 


(d) Investment in Corinth and Moreau—IHES will promptly under- 
take, subjeet te the provision of the Act and the rules of the Com- 
mission thereunder and to the proviso contained in the first paragraph 
of section I (a) above, to sell its investments in Corinth and Moreau 
for cash at their respective fair values. The aggregate proceeds will 
probably be too small in amount to warrant a separate pro rata dis- 
tribution to the debenture holders, and so such proceeds will be 
applied to the debentures in such manner as may be approved by the 
Commission either through distribution in conjunction with other cash 
er securities or through purchase of debentures in the market, or will 
be otherwise used in aid of the liquidation program and its incidental 
subsidiary reorganizations, all in such manner as may be approved by 
the Commission. 


(e) Order of Application of Assets to Debentures—-As indicated in 
section I (a) above and subject to the proviso therein contained, the 
bulk of the common stock of Gatineau held by IHES will be applied 
to the debentures, by way of exchange or payment, promptly upon 
approval of the plan and determination of the appropriate valuation 
of such stock. It is anticipated that this application will discharge a 
substantial part, but not all, of the debenture indebtedness. Other 
assets of IHES will likewise be applied, subject to the same proviso, 
against the debentures from time to time as such assets in sufficient 
amount to justify distribution are in appropriate form for such appli- 
cation, whether in cash or in marketable securities. In the event 
that two or more of the above-mentioned groups of assets become 
available for. disposition at substantially the same time and their 
aggregate value exceeds the amount required completely to discharge 
the debentures, the selection of the particular assets so to be applied 
will be subject to approval by the Commission. 


Baeh such distribution of cash or securities will be applied first 
against. any interest then overdue on the debentures, with interest on 
everdue interest, and the balance will be applied against principal of 
the debentures, probably including interest accruing to the date of 
payment onthe portion of the principal so paid. 


INTERIM. ADMANISTRATION AND FINAL LIQUIDATION 


(a) Until final satisfaction of the debentures, interest will continue 
to aecrue at the rate of 6% per annum on the portion of principal 
frem time to time remaining unpaid and on any overdue interest. 
Such interest will be paid on the regular interest payment dates, 
Oct. l-and-April I, but (except as IHEBS with the approval of the 
Commission may otherwise determine) only to the extent of 90% of the 
net cash income.as defined below of IHES for the six months’ period 
ended on the next preceding Sept. 30 and March 31, respectively (or 
the. largest amount within that limit representing interest. payments in 
even. quarters of 1%). Any interest not paid when due will be added 
to principal.and bear interest as aforesaid, and no debenture holder 
shall. be entitled. to demand payment of interest or principal except 
as. herein previded for. As here used ‘net cash income’’ means the 
balance of cash. income received as dividends and interest remaining 
after deducting therefrom all administrative and eperating expenses 
and expenses incidental to. the liquidation proceedings (including accru- 
als and. reserves for taxes and other expenses), and for this purpose 
such. income. and. expenses of the sixth month of each period may be 
estimated. The other 10% of the net cash income is intended to pro- 
vide. a cash reserve for contingencies, and is considered expedient in 
view of the dangerously small amount of cash now on 


(b> Pending the final distribution of all its assets, IHBS will be 
administered. with a view to facilitating and expediting such final 
distribution and will be subject to the following restrictions: current 
ebligations and expenses arising in the ordinary course of business 
and routine expenses arising in connection with the proceedings before 
the Commission and the court will be paid in due course, but all counsel 
fees and any other professional fees arising in connection with said 
proceedings will be submitted to the Commission in writing not less 
than 20-days before payment thereef; no contracts, commitments or 
undertakings will be entered into except as incidental to the carry- 
ing out of this plan and the interim protection and preservation of 
the assets; no new securities will be issued with the possible exception 
of short-term bank loans approved by the Commission; no new invest- 
ments or purchases of securities will be made other than such, if any, 
as may be deemed expedient, and approved by the Commission, in 
connection with the reorganization of the subsidiaries or the protec- 
tion of the investments therein; and no distributions by way of divi- 
dends, capital. payments, purchase of securities or otherwise (except 
interest on the debentures as above provided for) will be made to 
security holders of THES of any class other than as may be approved 
by the Commission. 


(c) As soon as its remaining assets are in such form that they can 
properly be disposed of, IHES will wind up its affairs and dissolve. 
After full satisfaction of the debentures and al) other liabilities, the 
remaining assets will be distributed to the shareholders entitled thereto 
on a fair and equitable basis approved as provided in Section 11 of the 
Act, in final liquidation. ’ 


COMMISSION APPROVALS 


This plan is subject to the approval of the SEC, after notice and a 
public hearing hereon, and will become effective only if and to the 
extent so. approved. Each of the various reorganizations, mergers, con- 
solidations, security issues and other similar transactions involving the 
subsidiaries, the basis on which and the values at which the assets 
will be distributed among the IHES security holders and such other 
transactions as are herein specified or as the said Commission shall 
direct, will likewise be subject to the approval of the said Commission. 
Certain of said transactions will also be subject to the approval of 
one or more other commissions or regulatory bodies. IHES will from 
time to time make appropriate applications and filings and endeavor 
to. procure all necessary approvals, to the end that this plan may be 
consummated without unnecessary delay. 


AMENDMENTS OF THE PLAN 


From time to time as the program develops IHES will supplement this 
plan by amendments specifying in more detail action to be taken here- 
under, procedure for accomplishing the various stems, values to be 
assigned to the several assets on distribution thereof and any other 


- 


matters which may be deemed necessary or appropriate. Also, in view 
of the time required for carrying out this plan and of the rapidly 
changing conditions affecting the several steps involved, it may be- 
come advisable to modify some of the provisions hereof, and im such 
event IHES will make such medification by appropriate amendment. 
No amendment of this plan, however, shall have any foree or effect 
ne with the SEC and approved or permitted to become effec- 
ve by it. 


Consolidated Income Statement, Six Months Ended June 30, 1942 


Operating revenue 
GQUROE MRCONNG CGB iii one enn cep cscs 1,03 





UR, PIR ooh omen acini. annie Slane nie 
Oper. expenses (including $2,031,028 for purchased pewer) 13, 


ge rete, REALE TLE NE VIE ERE OS 1,947,746 
Taxes (other than income taxes)_._....._____ 4,562,475 
Interest on funded debt & other debt of subsidiaries___._ __. 4, 
Interest. on debentures. of INES... 797,040 
Amortization of debt discount and expense._...._____ <i 

Provision for depreciation charged against. operations._...__—-_ 3, 
United States income and excess profits taxes__....______ 4,601, 
Canadian income and excess profits taxes_._..____ ’ 


Divs. declared on. preferred and class A stocks of subs.____ 3, 
Div. require. on full accrual basis not eurrently declared on 








preferred stocks of subsidiaries_...._-.___.. 1,057,414 
Minority interest in net income of subsidiaries_.._.._.__.__ | 466,890 
Less transferred te deficit... 220 $55,3 
ee ee SS RR BENT BOISE 1,143,144 
AT SO: Nn i eae 102,912 
wetinié: at. dame. DO; WOR... cea $1,301,433 


Earnings for Six Months Ended June 30, 1942 (IHES Only) 








SA Ee ORR NNME! BOREL STI ee eA $551,823 
General and administrative expenses and taxes___._______ 46,878 
Seeerest..om Gi Gewencuree ae 797,040 
Amortization of debt discount and expense.__.___-..--._- 44,907 
RRR. gti A ar Eo I os $337,001 
pS es RRR RE a SES ES mine SS RS 10, 
Amort. of options on shares of New England Pow. Assn.. 
eric, dune 30, 190 ee ee $10,832,262 
Consolidated Balance Sheet, June 30, 1942 
Teles aubitel aseeten i oe ae. eee $554,595, 792 
es a a I TT EP TE TS Aa ME IA Ee Ne Ee SRR 17,243,638 
Marketable securities, at cost_.....-....-..--._-- i... 862, 
Accounts. neceipabit.... (meh). <..ccnks ohne ce 7,872,158 
SEUC ORT BOW. - picsitoite se Sicewes viniphciiecd spl avis io coeapl tadbaia els Bin setae a 6,256,031 
Sinking funds and restricted deposits... ~~~. 5 
Accounts and notes receivable not currently due__________ 97,809 
Prepaid taxes and@ insurance__...._.. 267,022 
Deferred assets and charges applicable to future operations 438, 
Organization expense of IHES...._.__-__.- 240,858 
Unamortized debt discount and expense, etc.....__--._--_ 14,420,185 
Discounts less premiums on preferred shares of subs... 1,553,489 
IE IN ioc ees: cock cena ncansininseen nr pmotiir neat dnpteiaae deeded $604,454,518 
Liabilities— 
De a RET: FUER RAB LA Sat Toit Pi es $261,215,355 
Notes of subsidiaries payable to banks______-.__-___.-____ 1,405,000 
SERIE | IN Si raise ei are Sn kee aad 2,436,952 
REGIE THGEEGG oo wack cue- oe eee eneeed 2,050,625 


Accrued taxes, payrolls and other expenses___.____._-.__.~ 13,113,985 
432 


Dividends accrued and payable__._______--_-_--__ ~~ 707, 
Long-term debt maturities payable within one year______ 1,497,797 
Reserves— 
TORS oo Si a bc a a 81,479,225 
SR I i ices cect ben, meen ace tn'an ening Lig ncn a 926,197 
WERE  WIRURRORR OR nn nen = re ene ee ene 196,925 
Ie > CORI hk octet: ce ee sees Gap hebben ee ache a 26,840 
ee I im ri cere cpa cca eepphin Or nn nb ah cae en ensoabnaai ae 256 


456 
Preferred and class A shares of subsidiaries____._._.______-~ 147,990,678 











Minority interest in common shares and surplus of subs... 21,541,623 
Preferred stock ($3.50 series, $50 par)____-.---.-~-_--_--- 7,124,200 
Cinne Ai MhOe AGRE We ikki otha sh lie eine 21,417,959 
|e dt TRIOS ND TS A ST Cee Ne NOT A Ae eli OME 42,144,084 
Re NN ad sind 95 i a 6 canny splat est es tami ghee aaa 24, 

I acti: oh: ARN beds -<nceoeeee-—oreneguipreneeenippieeoren-seeiplaaertannanee emENGTET=eE ea PTET 1,301,433 

TED i sc\cnpieennnds ark <ocovrartne-anirn. c:aim intestine amin ciind ammaaeeiliad $604,454,518 
—V. 156, p. 605. 

International Mining Corp.—Earnings— 

Six Months Ended June 30— 1942 1941 
TA BI ao Ber ith phe ee wean tiem dba $58,268 $177,676 
PEE. Ue bv owed a De si aoe been 68,070 71,175 
Provision for Federal income tax __........_--~~ 14,700: Be» EON 

Net loss bef. loss realized on sale of securities $9,802 $91,800 
Loss realized on sale of securities__._._______-__. 6,259 *24,493 

BOOE BOOB. car trindstiana nutes Sante mtins wes $26,060 *$116,293 


Balance Sheet, June 30, 1942 

Assets—Cash in banks and on hand, $154,192; receivables, $6,730; 
investments and advances (less reserve for investments and advances, 
$2,540,850), $2,748,721; prepaid and deferred items, $6,456; total, 
$2,916,099. 

Liabilities—-Accounts payable (including $2,436 to affiliate), $13,431: 
provision for taxes, $59,052; common stock ($1 par), $489,973; capital 
surplus, $2,379,704; earned surplus (deficit) since Jan. 1, 1942, 26,060; 
surplus, $2,379,704; earned surplus (deficit) since Jan. 1, 1942, $26,060; 
total, $2,916,099._-V. 154, p. 1838. 


International Products Cerp.—Earnings— 














6 Mos. End. June 30— 1942 1941 1940 1939 
Gross sales, less discts. 

and allowances ____~ $2,983,971 $2,522,770 $1,987,545 $2,027,929 
Cost. of goods sold...... «2,270,644 1,932,871 1,555,344 1,606,777 

AAAI oe See $713,327 $589,899 $432,201 $421,151 
Other income —____--~~- 852 1,425 1,807 6,606 

Total income —_- ~~~ $714,180 $591,324 $434,008 $427,757 
Taxes, domestic (other 

than Fed. income tax) 7,376 5,819 4,492 5,527 
Selling expenses __--~~~ 30,122 31,624 32,265 72,268 
Gen. & admin. expenses 69,234 63,544 58,919 61,568 
RS: | nkkiitetinntiend £03. ¢ eee 125 1,226 

I on scdeeciten in ane $607,445 $490,337 $338,206 $287,169 
Deprec. and depletion__ 185,684 173,118 127,219 120,828 
Prov. for ine. tax (ed. 

and foreign) —_... ~~ 210,880 95,165 44,097 27,450 

Net income —____-_-- - *$210,881 *$222,054 $166,890 $138,894 . 
Diva: ek prel, eek... °° “<2... 18,405 28,515 42,486 
Divs. on common stock_ 82,248 82,246 SS. oie 


*Equivalent to 64 cents in 1942 and 62 cents in 1941 per share on 
329,351 no par shares of capital stock. 

Balance Sheet, June 30, 1942 

Assets—Cash, $475,327; U. S. Treasury certificates of indebtedness 
due Feb. 1, 1943, $25,000; accounts receivable—trade (less reserve for 
doubtful accounts), $301,969; inventories—at the lower of cost or mar- 
ket, $2,457,214; advances on cattle purchased for slaughter, $16,922; 
Republic of Paraguay 4% bonds due Dec. 31, 1963, $66,423; live stock 
(cattle on ranches, oxen, horses, etc.), $311,795; fixed assets (less 
reserve for depreciation and depletion, $3,848,580), $2,457,623; deferred 
charges, $32,257; total, $6,144,529. 

Liabilities—Bills payable, $73,926; accounts payable and accrued 
liabilities, $218,057; income taxes (estimated), $332,713; reserve for 
contingencies, etc., $429,689; common stock (329,351 no par shares), 
$3,293,507; capital surplus, $1,048,131; earned surplus, $748,505; total, 
$6,144,529.—-V. 155, p. 2279. 
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International Silver Co.—Earnings— 

3 Mos. End. June 30-— 1942 31941 
*Net . profit: __....- Sidpiins $221,854 $363,603 $137,216 $125,545 
tEarnings per share___ $1.47 $3.03 $0.49 $0.28 

*After depreciation, Federal income taxes, and in 1942 and 1941 after 
provision for excess profits tax. *On 91,198 shares of common stock 
(par $50). tExcluding Canadian subsidiary. ‘Sncluding Caradian sub- 
sidiary.——V. 155, p. 1121. 


International Utilities Corp.—Submits Merger Pro- 


posa]— 
Counsel for the corporation on Sept. 10 proposed to the Securities 
eae Exchange Commission a merger of the company with the Dominion 
Electric Ce., one of its major sub-holding companies. Some 
‘“hgo the SEC staff had recommended that International be 

liquidated. 

The merger, counsel explained, would enable International to obtain 
operates from the Public Utility Act since the Dominion company 


§1940 $1939 


only in Canada. 
rnational also owns General Water, Gas & Electric which oper- 
mostly water companies; but which owns in addition a gas and 
; A ’ latter two concerns, 
of General from the 
Utility. Act ‘since it then would own only water companies, it was 
contended.—V. 156, p. 163. 


Interstate. Department Stores, Inc. (& Subs.)—Earns. 


6 Mos. End. July 31— 
Met sales 
Cost of goods sold, seli., 
‘oper. & admin. be 
Depree. -om bidgs., alter 
. &. improve.; fixtures, 


equiqment; “etc. 
ss aged leaseholds 


~ 4942 1941 1940. 1939 
$16,151,151 $13,829,368 $11,280,405 $20,974;458 
14,983,761 13,069,709 11,136,471 11,057,017 
83,850 
6,513 5,372 


$53,570. {$167,759 
-2,644 . Cr60,202 


$50,925 {$107,557 
- Cr72.. Cr510 


79,871 
6,800 


$672,988 
3,389 


$669,599 

Dr438 
*265,629 43,556 
“Net profit $338,256 $403,532 $7,441 $121,034 
* *Includes $514,166 in 1942 and $110,667 in 1941 provision for Federal 


excess profits taxes. +Equivalent to 89 cents per share in 1942 and 95 
cents in 1941 on 301,846 common shares. i{Loss.—V. 156, p. 960. 


100,587 
6,800 


$1,060,003 - 
5 





Other deducts. (net) __ 





. applic, to its min. int. 
Prov. for ‘Fed: & State 





Interstate Home Equipment Co.—Earnings— 

6 Months Ended— May 2,'42 May 3,’41 
Net sales $5,475,140 $4,921,657 
Net income after all charges and taxes_____-__ 130,952 540,396 
*Earnings per share $0.28 $1.17 

*On 462,500 shares of capital stock—V..156, p. 343. 


“Investors Royalty Co., Inc.—2-Cent Common Dividend 
. A semi-annual dividend of two cents per share on the $1 par value 
common stock and of $1 per share,of the $25 par yalue preferred 
stock have been. declared, both payable Sept. 30. Transfer books will 
be closed as of Sept. 19, 1942. Like amounts were paid on March 28, 
last. 
During 1941 the following payments were made on the common stock: 
On March 28, one cent, and on Sept. 30, three cents. —Vv. 155, p. 1121. 


Iowa Southern Utilities: Co. of Delaware—Earnings— 
Period Ended July 31— ~ 1942—-Month—-*1941 194212 Mos.—*1941 
Gross oper. earnings... $362,320. $353,730 ' $4,627,621 $4,524,162 
Oper. exp., maint.__.____ - 173,335° 154,873 1,987,951 1,946,400 
Fed. & State irc. taxes” | 20,325 19,275 334,525 — 236,750 
Other taxes 47,266 44,553 579, 350 
Prov. for’ retirements__ 40,000 40,000 480,000 480,000 
$1,245,877 


$81,393 $95,020 $1,315,662 
3166 «(3-021 40.825 31°729 


$98,041 $1,286,702 $1,347,390 
43,308 464,837 519,700 
18,058 12,500 182,685 150,000 
13,052 11,479 146,844 147,594 
$20,116 $30,754 $492,385 . . $530,096 


*Restated for comparative: purposes.‘ © - 
Note-——Federal income tax for 1942 accrued at 40% .—V. 156, p. 866. 


Island Creek Coal Co.—Earnings— 
6 Months Ended Jutie 





Net oper. earnings__~ 
Other income__.--_.-_- 





$84,559 


Net earnings__-_----- 
33,333 


Int. on mtge. bonds-__-_- 
Int. on funded debt—__ 
Amort., etc., deducts.__ 





+1941 
2,689,052 
$1,773,527 
949,320 


$824,207 
$1.26 


1942 
3,202,710 
$2,306,975 


Net before taxes 
1,600,000 


Pederal income taxes___ 





$706,974 


BN IES weep tenia te nner 
$1.06 


*Barnings per share___.______- 

* *On 593/865 shares of common 1 stock. “Revised. 
’ ‘The provision for the 1942 Federal income taxes has been made at 
a rate of approximately 70%, the estimated rate applicable to the 
entire year 1942 based on the Revenue Act of 1942 as passed by the 
House. The 1941 provision was made at average rates for the entire 
year.—V. 156, p. 960. 


Johns-Manville Corp.—Treasurer Appointed— 

Roger Hackney has been appointed Treasurer,. according to ..an 
announcement by Lewis H. Brown, President. Mr.. Hackney,.who has 
beén Assistant Treasurer, will continue to serve on the staff of R. W. 
Lea, Vice-President in charge of finance.—V. 156, p. 696. 


Kalamazoo Stove & Furnace Co. (& Subs.)—Earnings 

6 Months Ending June 1h 1942 1941 1940 
‘*Net profit bios ly ll $78,535 $42,536 $65,484 
tEarnings per ae. $0.26 $0.14 $0.22 

*After interest, deprecistion, Federal income taxes, etc. ftOn 300,000 
shares of capital stock.—V. 155, p. 2280. 


. Joslyn Mfg. & Supply Co. (& Subs.)—Earnings— 

Six, Months Ended June 30— 1942 1941 
Net saies ne > & 6 327 $12,.130.783 
Cae ae Sele é J 9,951,328 9,828,671 
Warehouse and selling expense__ ‘ 561.230 581,259 
Administrative and general expense___ 454,317 367,406 


$1,453,451 $1,353,453 
113,651 135,988 


$1,489,441 
17,081 
263.949 
320,959 
178,400 
115,681 





Net profit from operations___--__ 





$1,567,102 

wie 16,080 
311,821 
380 620 
336 300 
99,022 


Other deductions 
Prov. for employees’ profit sharing ‘and bonuses 
Federal normal tax and surtax_ 

Federal excess. profits tax_...... . 
Minority interest in profits of subsidiaries.___ 





$593.370 


Consolidated net profit $423.258 
$3.66 


Earnings per share $2.50 
Consolidated Balance Sheet, June 30, 1942 

. Assets—-Cash, $966.950; accounts and notes receivable (less reserve), 
$2.604 667; inventories, $4,535,582; investments and. advances, etc.. 
.574: prepaid insurance, taxes, rent, ete... $98.699; plant and 
equipment (less reserve for depreciation), $1,829,187), $3,231,632; 
total, $12,389,104. . 
Liabilities—-Notes 136.38 $700.000; accounts payable,  $832.243; 
acerued sacs $ yoennes oo note payable of aap 


79,827 


13,988. 


company, $10,000; minority interest in subsidiary companies, $1,470,- 
988; cumulative preferred stock ($100 par), $1,800,000; common stock 
($5 par), $750,000; paid-in surplus, $1,164,495; earned surplus, 
$3,875,032; total; $12,369,104—V. 155, p. 826; ‘V. 154, p. 656. 


Kansas Power Co.—Earnings— 


Period End. June 30— 1942—-3 Mos.—1941 
Total oper. revenues__ $439,266 $436,661 
Oper. exps. and taxes_ 321,378 296,798 
*Federal income taxes_ 21,892 23,281 
7Charges in lieu of in- 


1942—-12 Mos.—1941 
$1,863,992 $1,775.033 
1,283,753 1,222,335 
112,225 71,261 


11,322 
$470,115 
67 





Net operating income 
Other income 


$468,015 
281 


$95,996 $116,582 
62 6 





$470,181 
242,681 


$227,500 
29,885 29,885 119,199 119,540 


$12,573 $30,980 $131,866 $107,960 


*FPederal income taxes, in the 1942 periods; have been provided -on 
the basis of a 40% rate. Should the Revenue Bill of 1942; as passed 
by the House of Representatives.on July 20, 1942, be finally adopted, 
the provisions for Federal. income taxes, as abeve, would be 


June 30; 1942. 

made tor excess profits taxes, as it is anticipated that such taxes 
will be eliminated by the inclusion of the company rau ikaw ae 
consolidated excess profits tax return. Barnings for tite: 1941 periods 
have been adjusted for comparative purposes: to give effect to the 
retroactive provisions of the Revenue Act of -1941, enaeted subsequent 
to the release of those earnings in 1941. 

--*This charge represents an amount equivalent to~ additional income 
tax which would have been payable on earnings if the company~ had 
not had: the benefit for tax purposes of deductions fer discount, call 
premium and expense resulting: from the refinancing of long-term 
debt: This amount was credited to unamortized ‘debt discount’ and 
pec ia eb 155, p. 2367. 


$468,296 
217,231 


$251,065 


$96,053 
53,600 


$42,468 


$116,588 
55,722 


$60,865 


Gross income 
Total deductions 








Kendall Co. (& Subs.)—Earnings— 
Earnings for the 24 Weeeks Ended June 13, 1942 : 
$3,447,072 


Pederal, state and foreign income taxes (est.)-.........—- 2,972,634 


Net profit 
tEarnings per share 

*After depreciation, interest, but before Federal income and excess 
profits taxes. *On 400,000 shares of no-par common stock. 

Note—Federal income and excess profits taxes have been estimated 
on the basis of rates of 45% for normal and surtaxes and 90% for 
excess profits tax. 

Earnings comparison with 1941 
recent adoption. by the company of the “‘last-in first-out’ 
inventory valuation. 

Current assets as of June 13, 1942, amounted to $16,703,551 and 
current liabilities were $7,662,595, comparing with $16,673,902 and 
$7,815,643, respectively, on Dec. 27, 1941.—V. 156, p. 960. 


is not available because of the 
* method of 


(G. R.). Kinney Co., Inc. (& Subs.)——Earnings— 

6 Mos. End. June 30— 1942 1941 1940 1939 
Net sales __...________ $12,353,027 $8,876,184 $7,050,372 $7,221,975 
Cost & operating exp.._ 11,189,354 8,226,803 6,738,895 6,826,669 


$1,163,673 $649,381 $311,476 $395,306 
86 $6,389 30,192 
21,548 
843 
97,123 
127,241 
9,000 





Operating profit 
Miscell. charges (net) _ 
Interest 
Prov. for bad debts___- 
Taxes, etc. 
*Depreciation & amort. 
Prov. for income taxes_ 


107,785 
139,618 
18,000 


116,471 
145,261 
103,000 


Net profit $207,331 $67,238 
Div. on $5 prior pfd. stk. 160,732 128,134 31,216 

*Including expenditures on lasts, patterms and dies written off in 
lieu of depreciation. 

Note—In computing the provision for Federal income and excess 
profits taxes for the six months ended June 30, 1942, there has been 
provided approximately $100,000 in excess of the taxes computed under 
the 1941 laws in recognition of additional taxes contemplated under 
the proposed 1942 laws now pending: 


Conselidated Balance 


474,000 





Sheet, June 30 
1941 
$342,754 
164,610 
4,769,972 
153,298 
31,759 
244,744 
1,398,804 
3 


“Assets— 
Cash in banks and on hand 
Accounts receivable (less reserve)... __________ 


Prep. expenses, etc. 

Special Bueeatt (contra) 

*Cash surrender value life insurance._._______ 
Fixed assets, less depreciation and amortization 
Lasts, patents, dies, trade-marks & goodwill__ 





$8,784,358 $7,105,944 
$875,000 
891,259 
334,547 
10,693 


Notes payable (banks) __ $650,000 
Accounts payable (trade)___-_.--__ 
Accrued and miscellaneous liabilities _ 465, 459 
Real estate mortgages (current). ie 
3%% serial debentures maturing January, 1943 40,000 
Federal taxes on income z 691,806 
Manager's security deposit (contra) _ eS 38.740 
3%‘ serial debentures, 1943-1952 2 1,310,000 
Real estate mortgages (non-current)_- Sie a ae 
Notes payable (bank), long-term__ ee seis i 2a Pad 
+$5 prior preferred stock (no par) 3,224,250 
t%8 preferred stock (no par) _- 98,400 
Common stock ($1 par)__ 201,901 
Reserve for contingencies 225,000 
Capital surplus —_ 93,716 
822,565 


Hathed surplus _ 
Total $8,784,358 $7,105,944 
*Life insurance policies are piddgid as coliateral to notes payable 
~—bank—-long-term. Represented by 64,485 shares in 1942 (64,154 in 
1941), no par. tRepresented by 1,968 shares in 1942 (2,230 in 1941), 
no par.—V. 156, p. 431. 


148,818 
31,759 
119,131 
512,500 
3,207,700 
111,500 
201,649 


98,163 
563,226 





Keyes Fibre Co.—Earnings— 
6 Months Ended June 30— 
Net sales __.___ 
*Profit 
Interest deductions. : 
Provision for Pederal income taxes__..__.___ 
Reserves —__- : 


1942 1941 
$1,844.760 $1,422,839 
406,195 
*52,825 
141,248 
45,000 10,000 


Net profit $167,022 $143,750 

*After all charges, except interest, provision for Federal taxes, and 
reserves. tincludes non-recurring interest of $20,000 on an old bond 
issue called May 1, 1942, a six months’ redemption notice having been 
required by the bond indenture.—V. 156, p. 961. 


35,652 
65,575 





Kirby Petroleum Co.—Earnings— 
Earnings for the Six Months Ended June 30 


Net income after charges and taxes 
*Earnings per share 
*On 500,000 shares.—V. 152, p. 1285. 


$136.675 
$0.27 


Kresge Foundation—Earnings— 


6 Months Ended June 30— 
Net income after charges and taxes 


—V. 151, p. 3502. 


; 


$737,967 


254,977 © 


Keystone Steel & Wire Co.—Earnings— 


Years Ended June 30— 1942 1941 1940 1939 
Net sales $17,429,128 $16,067,497 $13,279,520 $11,040,320 


Cost of sales, includ. de- 
12,545,093 10,256,652 8,721,052 


preciation ____. 
$3,522,404 $3,022,869 $2,319,268 
220,248 82,076 50,2 


$3,742,652 


12,913,847 


$4,515,282 
625,565 


$5,140,847 
1,296,953 
35,668 
*2,002,385 
9,808 


$1,796,032 
947,040 


$848,992 





Gross profit .._____. 
Other income--__. 





$3,104,945 
1,320,228 
52,687 
309,130 
4,679 


$1,418,221 
643,987 


$774,234 


Total income________ 
Sell., adm. & gen. exp._ 
Interest 
Federal taxes _._.____ 
Amort. of expenses____ 





$1,618,376 
757,632 


$860,744 


Net profit from oper. 
Common dividends 





Balance, surplus 
Com. shrs. outstanding 757,632 757,632 "157,632 
Earnings per. share ___ $2.37 $2.13 $187 

*Includes $38,002 in. 1941 and $52,367 im 1942 provisien for declared 
value excess profits tax, and $161,367 and $1, 251,714 provision for 
excess profits tax in 1941-.and apes, respectively. 


Investments and. ae ete.. 
tLand,. bidgs., equip., 
Patents, trademarks, etc 





Notes payabie, quneens 
Accrued liabilities. 


Long-term debt 
Earned surplus 





$12,144,538 $13,024,544 

*After reserve for doubtful balance and discounts of $89,989 in 1942 

and $115,519 in 1941. +After reserve for depreciation of $5,906,049 in 

a = $5,576,863 in 1941. {Represented by 757,632 no par shares. 
—V. , Pp. 696, : 


Lane Bryant, Inc.—August Sales Up 13.2%— 


Period End. Aug. 31— 1942—-Month—-1941 . 1942—8 Mos.—1941 
Sales __. $1,673,303 $1,478,176 $14,495,191 $10,834;161 


New Pension Plan— 

At the annual meeting of stockholders held on ‘Sept. 14, the new 
pension plan for employees, recently formulated and adopted by the 
board of directors, was approved by a large majonity. , The, present 
board of eight directors was continued in office for the coming year. 
(See V. 156, p. 255.)—V. 156, p. 961. 


Lava Cap Gold Mining Corp.—Earnings— 

Six Months Ended June 30— 1942 
Income from product 
Home office expenses _..._ 
Operating expenses _..... 2.2 Sede ats. 288d na 


1941 
~ $748,220 
: 13,802 
607,292 


$127,126 
1,430 


$128,556 
23,658 


Net income before depletion $104,898 


Note—-Estimates of Federal taxes are based on the vey Revenue 
Bill H, R. 7378, as now pending in the United States Senate 


Comparative Balance Sheet, June 30 
1942 


532,477 


$161,637 
3,123 


$164,760. 
39,820 





Profit . 
Miscellaneous income _.... 





P| SB FREES a SR) BER ta as 
Estimated Federal and State taxes on income 
and capital stock 





1941 


- 870 

Bullion on hand (net 6,539 
Concentrates in transit and on "nerd ‘ite pro- 

ceeds) 11,198 

15,724 

237 


59, 
1,597,867 
419,906 
475,929 
1,858 
79,098 


$2,961,466 


Ore im process (at cost) 

Inventory (at cost) 

Mining properties __..___.- 

Buildings, equipment and improvements (net) _ : 

oe, eg, GSTS RR ars A BINS Ca RAN 

1,950 

30,000 

$2,872,801 





RAN RS SS UE oti saad 


Liabilities— 
Payroll accrued 
Accounts payable 
Taxes accrued payable-______ 
Compensation payable for injuries_ ne 
Provision for estimated additional income taxes 
Reserves. ........4-. 
Capital stock ($1 par) 
Surplus paid-in on treasury stock sold 


$21,731 
17,399 
45,249 
10,995 
419,566 
2,445,757 
770 


ee 


82,96) ,466 


$26,703 
31,249 
53,092 
3,250 
40,000 
271,980 
2,445,757 
770 


ey 


$2,872,801 


ee ee 


Total 
—V. 156, p. 783. 


(The) Le Roi Co.—Larger Distribution— 


The directors have declared a dividend.of 40 cents per share on the 
common stock, par $10, payable Sept. 26 to holders of record Sept. 12. 
The company paid 20 cents per share on March 27 and June 27, last, 
and on April 10, July 10, Sept. 30 and Dec. 20, 1941.—V. 156, p. 696. 


Lehigh Coal & Navigation Co. (& Subs.) —Earnings— 
12 Mos. End. June 30— 1942 i941 1940 1939 
*Net income $1,523,888 $1,848.301. - $138.811 $149.008 
Earns. per sh. on cap; stk. $0.79 $0.96 $0.07 $0.08 
*After depletion, depreciation, interest, and Federal imeome taxes. 

Note—The company states that it is believed that no liability for 
excess profits tax has been incurred and no provision has been made 
therefore.—V. 156, p. 81. 


Lerner Stores Corp. (& Subs.) —Earnings— 

6 Mos. End. July 31— 1942 1941 1940 1939 
Sales $29,073,896 $22,624,020 $20,043,484 $19,191,258 
*Net profit 825,610 815,378 529,474 579.459 
tEarnings per share___ $1.88 $1.86 $1.14 $1.27 

“After providing for Federal taxes and depreciation. +On 400,000 
shares now outstanding. 

Nete-—-The provision for Federal income and excess profits taxes at 
the rate provided in the Revenue Act of 1942 as Passed by the House 
amounted to $1,484,566. In 1°41 the provision fer Pederal income and 
excess profits taxes amounted to $340,450.—V. 156, p. 961. 


Lever Bros, Co.—No General Wage. Increase— 


The National War Labor Board on Sept. 2: unanimously refuse to 
— a Pre ge —_ — to 1, 750 pee per ‘of the Marne 


‘ YT eae ISA ; 
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Mass., and Edgewater, N. J., plants of this company despite the fact 
that their inereases- between Jan: 1,°1941, and May, 1942; had totaled 
less than the 15% increase in the cost of living. The United Soap, 
Glycerine and. Edible Oil Workers Union, A. F. of L., had asked for 
an increase of 10 cents an hour for the 1,500 employees in the Cam- 
bridge, and five cents an hour for the employees in the Edgewater 
lant. ; 

" The Board's action followed the unanimous recommendation of its 
mediation panel, which reported that strict application of the Board's 
15%. yardstick would call for. an increase of 6.8. cents .per hour in 
Cambridge and 3.1 cents per hour in Edgewater. The panel pointed 
out, however, that the average hourly wages for the Cambridge plant 
are 85.5 cents, or nine cents above comparable plants in the area. In 
the case of the ter* plant ‘the wages were «shown: to~ be~ 11‘ 
above those companies with which this plant competes for labor.— 
Vv. 130, p. 145.. 


Libby McNeil & Libby—New Controller & Secretary 


Fred P. Sliven has been elected Controller and Secretary, succeeding 
Dwight E, Hillyer, deceased. Mr. Slivon joined the company in 1929. 
-—-V. 156, p. 866. 


Life Savers Corp. (& Subs.)—Earnings— 


6 Months Ended June 30— 1942 1941 
Profit before income and excess profits taxes... $1,182,627 $802,744 
CONG AON toe oir oe 5s 435; 464,393 
+EBarnings pet share__..........--~----- eS 2) * $1.24 $1.32 


-*After depreciation and Federal income and excess profits taxes. 
¢On 350,140 shares of capital stock.—V. 154, p. 2281. 


Lily-Tulip Cup Corp. (& Subs.) —Earnings— 


» 12 Mos. End. June 30— 1942 1941 1940 1939 
*Net profits _____.__-- +$754,802 $607,220 $682,238 $386,294 
Earn. per sh. on 189,539 

' Shs. cap. stk. (no par) $3.98 $3.20 $3.59 $2.04 


“After depreciation, Federal income taxes, and in 1941 after pro- 
vision for excess profits tax. tImcludes an_ additional $173,153 for 
taxes in conformity with the recently-voted House of Representatives 
tax bill.—V. 155, p. 2281. 


Line Material Co.—Earnings— 


Earnings for the Six Months Ended June 30, 1942 : 
-- $5,315,652 


WU RR ee ee ce SR: 

Net profit after all charges and taxes_...._..--._.---_--_.. 149,965 
Earnings per share on 427,232 shares__._.._--___-__....-- $0.35 
——V. 156, p. 515. 

Lion Oil Refining Co.—Earnings— 

6 Mos. Ended June 30— 1942 1941 1940 1939 
*Net profit _..._.__.__ $563,362 $440,337 $378,876 $215,178 
Shares of cap. stock 

outstanding (no par) 435,078 435,060 435,049 434,989 
Earns. per share______ $1.29 $1.01 $0:87 $0.49 

*After depreciation, depletion and Federal income taxes, and excess 


profits taxes in 1942.—V. 155, p. 2281. 


Liquid Carbonic Corp.—Acquires Medical Gas Pro- 


ducer— 

P. F. Lavedan, President, on Sept. 15 announced the acquisition by 
this corporation, for cash, of Cheney Chemicals Co. of Cleveland, Ohio, 
which has been engaged since 1924 in the manufacture of nitrous 
oxide, ethylene. and other medical gases. 

The producing and distributing facilities of the Cheney company 
consist of a manufacturing plant in Cleveland and nine refilling or 
distributing stations in other midwestern cities. 

Cheney Chemicals Co. will operate as a wholly-owned subsidiary of 
‘The Liquid Carbonic Corp. under the supervision of its Wall Chemicals 
Division.—-V. 156, p. 696. 


Lockheed Aircraft Corp.—Record Output, Etc.— 


In. the absence of the customary, complete six-months’ report on 
company’s financial results, due to war conditions, Robert E. Gross, 
President 


and its wholly-owned subsidiaries, Vega Aircraft Corp., 
Terminal, Inc., and Lockheed Oyerseas Corp. Mr. Gross states in part: 

‘Sales of completed airplanes, spare parts, and work performed under 
certain cost-pius-fixed-fee. contracts for the half year almost equalied 
the total deliveries for the entire two previous years, 1940 and 1941. 
Deliveries for. July, 1942, alone, greatly exceeded the total for the 
complete year of 1940. Net profits, after providing for what we feel 
to be reasonable reserves fer taxes and contingencies, amounted to 
approximately 2.5% of sales, compared with 6.5% for the same period 
last r. 

“Under the present circumstances, with tax laws not yet passed, 
renegotiation not yet accomplished, and wage stabilization conferences 
not yet reconvened, it is not possible accurately to forecast corpora- 
tion’s net income for 1942, and. to indicate what might constitute a 
fair and proper dividend return to stockholders. It has been these 
types of problems which have hitherto caused the management to be 
conservative in dividend distribution and to wait until year-end before 
determining such distribution. -At the same time, it is recognized that 
annual dividend payments are less satisfactory to a stockholder than 
receiving smaller cash payments more often. It is therefore hoped that 
conditions in 1943 will be such that consideration may be given to the 
payment of interim dividends. 

‘The financial position of the company is somewhat improved over 
that reported at the end of 1941. At that time, cash was about 
$9,000,000, and total bank borrowings were $30,600,000. 

“Cash amounted to approximately $14,000,000 at June 30, 1942, and 
bank borrowings were $38,600,000. At the present time bank indeb- 
tedness amounts to about $28,000,000 and cash aggregates more than 
$15,000,000. 

“As of Aug. 14, 1942, 14.4% of personnel were women. 

‘The manner in which Vega Aircraft Corp. has built up its organiza- 
tion and handled its share of the program is particularly gratifying. 
This wholly-owned subsidiary is in production on the “Flying Fortress” 
through a license arrangement with the originator of the design, 
Boeing Airplane Co. It is also producing in quantity the Vega ‘‘Ven- 
tura” and doing other production work for Lockheed and other air- 
craft companies. Its own production for the six months was several 
times its production for the entire year, 1941, and its individual per- 
formance made a fine contribution to the overall record. 

“The affairs of Lockheed Air Terminal, Inc., continue to progress 
in an entirely satisfactory manner. 

“Lockheed Overseas Corp., wholly-owned by company, was formed 
on Feb. 5, 1942, to perforin special work for the War Department. It 
-is being performed.’’—vV. 155, p. 1409. 


Leckwood Co.—Earnings— 
6 Mos. End. 11 Mos. End. 


Period— May 31, 42 June 30, ’41 
Net profit after taxes and charges___...~~~- t $124,642 $380,490 
Barnings per. share___.....__~.--------.----- $4.62 $14.09 
—vV. 156, p. 432. 

Loose-Wiles Biscuit Co. (& Subs.)—Earnings— 

6 Mos. End. June 30— 1942 1941 1940 1939 
-*Net profit ~...-~---. $639,505 $719,601 $441,308 $382,640 
Earns. per share com. $1.25 $1.21 $0.66 $0.54 


*aAfter Federal taxes, depreciation, interest, etc. 


Note—In determining the amount of net income for the first half 
of 1942, the company set aside 65% of its net operating earnings to 
cover estimated Federal income and excess profits taxes.—V. 155, 


p. 2281. 
Lone Star Cement Corp.—Changes in Officials— 


The corporation announces the election of John F. Neylan as 
Vice-President in charge of sales to succeed H. C. Koch, retired, and 
the appointment of J. Bryan Oldham as General Sales Manager. 


Mr. Neylan has been associated with the corporation for 23 years 
and until his election as Vice-President occupied the position of General 
Sales Manager. Mr. Oldham, who has been connected with the cor- 
poration for many years, was, until his promotion and transfer to 
New York, Sales Manager in charge of the corporation’s Texas Divi- 
sion with headquarters at Dallas, Texas.—V. 156, p. 432. 


Lunkenheimer Co.—Earnings— 


6 Mos. End. June 30— 1942 1941 _ 1940 1939 
*Net income —. ~~... $244,780 $479,484 $294,839 $108,144 
Earns, per shr. on com. $1.14 $2.31 $1.39 $0.46 


*After charges and taxes. 


_Note—Net income before. taxes- amounted. to. $2,133,534 in 1942..and 
compared with $1,406,462 in 1941.—-V. 155, p. 1601. 


McCrory Steres Corp.—Earnings— 

12 Mos. End. June 30— 1942 1941 1940 1939 
gE, aaa ii _.. $57,208,875 $48,296,417 $44,372,515 $41,181,875 
Costs and expenses___. 51,231,528 44,227,321 40,877,156 38,126,662 











 , __. RRRBRRRH aeatentimenne eran $5,977,347 $4,069,096 $3,495,359 $3,055,213 
Other income ___._ ~~ Dress, 51,614 48,908 53,724 
Total income —____-- $5,887,885 $4,120,710 $3,544,267 $3,108,937 
Deprec. and amortiz.__ 715,258 690,369 674,614 685,108 
Interest; etc. -____-___ 97,500 97,500 141,538 194,202 
Pederal income taxes__ 2,588,755 840,220 385,734 271,965 
Net. profit. 2o-...~.. $2,486,372 $2,492,621 $2,342,381 $1,957,662 
*Earnings per share___ $2.21 $2.21 $2.06 $1.67 


*On 990.253 shares common stock (par $1). 


Note—The 1942 provision of $2,588,755 for Federal] income and excess 
profits taxes includes a reserve for anticipated increases in rates for 
the six months ending June 30, 1942, based upon the proposed Revenue 
Act of 1942.—V. 156, p. 961. 


McGraw-Hill Publishing Co. (& Subs.)—Earnings— 
Period End. June30— = 1942—3 Mos.—1941 1942—6 Mos.—1941 


*Net tmcome -__-_._--~ $116,111 $249,207 $428,273 $559,629 
Earn. per sh. on 595,000 
PT ieee OP Oia, a $0.20 $0.41 $0.72 $0.93 


*After all charges, including provision for Federal income and excess 
profits taxes. 


Nete—-Net income before taxes for the second quarter of 1942 ex- 
ceeded net income before taxes for the first quarter by 7.3%. ‘However, 
at the end of the second quarter an adjustment was made in the pro- 
vision for estimated income and excess profits tax liability to reflect 
the application of the tax rates proposed in the tax bill now pending 
before Congress.—V. 156, p. 866. 


McIntyre Porcupine Mines, Ltd.—Earnings— 





3 Mos. End. June 30— 1942 1941 1940 1939 
Gross income _________ $2,471,007 - $2,409,966 $2,551,925 $2,280,068 
Costs and develop. exp. 1,203,446 1,166,156 1,143,789 1,116,508 
SRE RINE Sy roe OER 388,535 394,474 385,980 181,069 
Depreciation  __ __-__ 42,824 36,362 49,325 39,500 

Net profit ~._._.:__- $836,202 $812,975 $972,831 $942,991 
Earn. per sh. on 798,000 

shs. cap. stk (par $5) $1.05 $1.02 *$1.22 $1.18 
—V. 155, p. 540. 

McLellan #tores Co.—Earnings— 

12 Mos. Ended July 31— 1942 1941 1940 1939 


Sales $29,502,865 $25,572,870 $23,361,097 $22,799,577 
*Net profit 1,285;412 11,200,238 $905,452 . 
tEarnings per share_-___ $1.50 $1.39 $0:99 $1.03 

*After charges, Federal income taxes and Federal excess profits taxes 
in 1942. tOn common stock (733,185 shares on July 31, 1942). tFed- 
eral tax provision amounted: to $1,451,917 in 1942 and: $337,600 in 
1941. 


Nete—Provision has been made for Federal taxes at existing rates 
on the earnings for six months ended Jan. 31, 1942, and at rates 
proposed in the pending Revenue Bill on the earnings for the .six 
months ended July 31, 1942. If the rates proposed in the 1842 law 
were applied to such 12 months earnings, the estimated net profit 
would be equivalent to $1.04 a common share.—V. 156, p. 961. 


McWilliams Dredging Co.—-Earnings— 


6 Months Ended June 30— 1942 +1941 
SUNS JOON tense -- + MD Gh st! eM Se Pe $194,919 $103,594 
Shares of capital stock outstanding.__.__ -___ 189,400 192,700 
Barnings per. slWvare_. ~~~... ----_-.-__.-- $1.03 $0.54 

*After depreciation, Federal income taxes, etc. Revised. 


Current assets as of June 30, 1942, amounted to $2,539,936 and cur- 
rent liabilities were $1,280,777, comparing with $1,457,928 and $334¢,- 
685, respectively, on June 30, 1941. 

The volume of uncompleted work at June 30, last, totaled approxi- 
mately $8,600,000 as compared with approximately $8,400,000 a year 
earlier.—V. 156, p. 515. 


MacAndrews & Forbes Co.—Dividend Decreased— 


The directors have declared a dividend of 30 cents per share on 
the common stock, par $10, payable Oct. 15 to holders of record Sept. 
30. This compares with 35 cents paid on July 15, last; 40 cents on 
April 15, 1942, and 50 cents quarterly and 25 cents extra on Jan. 15, 
1942. A regular of 50 cents per share was paid each quarter during 
1941, and, in addition, an extra of 50 cents was disbursed on Jan. 15, 
of last year.—V. 156, p. 344; V. 155, p. 2459. 


Macassa Mines, Lid.—Earnings— 


Period Ended June 30— 1942—-3 Mos.— 1941 
Net income after taxes 


1942—6 Mos.—1941 


and charges ._..-.- ~ $268,802 $263,811 $371,832 $513,356 
Earnings per share on R 
2,678,068 shares ___ $0.10 $0.10 $0.14 $0.19 


—V. 154, p. 1494. 


Maemillan Petroleum Corp.—Earnings— 


Period Ended June 30— 1942—-3 Mos.—1941 1942—6 Mos.——1941 
Net income after taxes 


and charges -.....-. $30,563 $32,548 $145,370 $53,582 
Earnings per share_-_-_ *$0.27 *$0.29 *$1.28 7$0.47 

*On 113,164 shares. fOn 113,551 shares.—V. 155, p. 2281. 

Marion Steam Shovel Co.—Earnings— 

6 Mos. Ended June 30— 1942 1941 1940 1939 
Net profit after deprec., 

interest, etc. _...__- *$229.437  *$322,120 +$201,639 +$76,532 


*After Federal income and excess profits taxes ($917,748 in 1942). 
?Before income taxes. tLoss.—V. 155, p. 2281. 


Manhattan Bond Fund, Inc.—Earnings— 
Earnings for the Six Months Ended July 31, 1942 


Income—interest on bonds............._.___________ A $318,973 

aint ce ih ce lade icone ow enets Stondrstnjeida > engl sah Seninignn jabnsd 43,427 

Net income (exclusive of security profits and losses)____ $275,546 

i OM tg boo so se entice Dp ei Rebecca dba eso enemies 282,367 
Balance Sheet, July 31, 1942 

Assets—-Cash on deposit, $230,702; investments, $8,579,136: receiv- 


able for interest purchased and interest accrued, $198,632: receivable 
from wholesale distributor for capital stock sold, not yet delivered, 
$33,362; deferred charges, $1,969; total, $9,043,802. 
Liabilities—Payable for capital stock repurchased, not yet received, 
$5,391; payable for securities purchased, not yet received, $22,981; 
accounts payable and accrued taxes. $14,701; capital stock ($10 par), 
$135,422; paid-in surplus, $9,016,780; ‘‘ordinary distribution account’’ 





balance, $6,367; security profits surplus, $42,116; excess of cost of 
investments over ‘value ‘thereof based on Closing market quotations, 
Dr$199,955; total, $9,043,802.—V. 155, p. 1514. 


Market Street’ Railway—Price Agreement Reached— 


Agreement to a price of $7,950,000 for the facilities to be purchased 
by the City of San Francisco if voters approve a charter amendment 
for revenue bonds at the November election has been reac 
V. 156, p. 866, P 


ees 
. 


mor 


Martin-Parry Corp. (& Subs.)—Earnings— 




















:3 ~— 
. 3 Mos.End. May 31— 1942 1041 - - ' *2940°° ~ “yee, 
a ee ES aS $793,108 $779,717 $305,839 $25,038 
Cost of goods sold and trl 
EE ae 691,904 745,774 225,093 WaT 
Net operating profit. $101,204 $33,943 $80,746 tsA7,6l 
Other income _..______ 39 206 654 one are 
Pde gee ol ef $101,244 $34,149 $81,400 $47,217 
Miscellaneous charges__ 642 303 731 wv4 
te hs ta an” ee eee 
- ne. taxes. : 8,255 17,052 ee 
Fed. exc. prof. taxes__ O.672 i = | sch ca one eee pr tee 
Net profit .._._-..._ ‘$57,210 $21,634 $60,455 $49,131 
“Company only. tLoss. 
Consolidated Balance Sheet, May 31 : 
Assets— 1942 1941 
“Papers one wient....... 0. ei $939,524 
SI Sil ne oie i ati 183,657 199,384 
4 EERE 2 NCE ONO a Te ae Me Dee eS 1,329,931 | 1,731,098 
Accounts receivable (less reserves)... 746,814 .. 847,414 
(EE re eee ERA Ee aS EARNS ES 755,193 338,999 
Prepaid expenses and deferred charges...._.__ 32,557 21,218 
tah ot RRM Ds AB oe REE Sea 2S $3,987,677 $4,043,353 
Liabilities— 
YOR IOON GOMOD ia a a as os $2,262,764 $2,246,098 
Accounts payable and accruals__________ gece. 327,193 421,657 
Contract payable (non-current)_..._ 24,554 35,914 
Funded debt .....___- Read SAO 183,900 208,900 
Reserve for Federal, State and local taxes_____ 201,144 310,414 
Reserve for contingencies... si 38,000 38,000 
IGG inn eich esi CR eee 950,120 782,371 
as a Be a ee $3,987,677 $4,043,353 


*After reserve for depreciation of $778,517 in 1942 and $762,195 in 
1941. iRepresented by 350,550 (338,050 in 1941) no par shares. 
ae for amortization of $76,732 in 1942 and $58,656 in 1941. 
—V. » Pp. 1922. 


Massachusetts Power & Light Associates (& Subs.)— 
Earnings— 
Period Ended June 30— 


Gross oper. revenue___ 
Other income 


1942—6 Mos.—1941 1942—-12 Mos.—-1941 
$9,202,882 $8,835,642 $18,371,037 $17,358,575 
177,609 283,968 416,108 504;923 


$9,380,491 $9,119,610 $18,787,145 $17,863,497 





Total gross earnings_ 











Operating costs ______ 4,419,209 3,944,211 8,779,803 7,651,172 
Maintenance  ___ mn 451,250 511,051 888 1,072,453 
“Depreciation -.._..__— 697,946 685,198 1,344381 1,316,391 
tFPed., State and munic. ¢ 

RR Gin ation 2,364;521 2,127,708 4,597,471 4,117,619 

Consol. balance______ $1,447,566 $1,851,441 $3,084,602 $3,705,863 
Interest on funded debt 250,934 250,934 501,875 501,875 
Amort. of debt disct. & 

empense -........__ 24,398 24,398 48,759 48,759 
Other interest expense_ 32,197 31,541 65,234 62,019 
Pfd. divs. of a subsid.__ 59,718 59,718 119,436 119,436 
Min. inrterest in net inc. 

of subsidiaries __..__ 249,419 346,906 526,093 666,751 

Balance .._...__-__- $830;900 -$1,137,944 $1,823,204 $2,307,023 
Preferred dividends___. 953,350 1,271,134 1;970,258 2,542,268 

Consol. balance ____- 1$122,451 1%$133,190 1$147;053 1$235,245 


“Tentative for mterim period and subject to year-end determination. 


+Provision for Federal income taxes for the 1942 perieds ‘has been 
made on the basis of a 40% rate plus an additional amount of $115,- 
000 in view of the present uncertainties as to the tax rates which will 
apply for the calendar year 1942. Provision for Federal income tax 
for the 1941 periods. was accrued at a 30% rate up to Sept; 1, 2941, 
and was adjusted in subsequent months of 1941 to actual rates .as 
included in the Revenue Act of 1941 (approximately 31%:), and pro-~ 
vision for Federal excess profits tax aggregating $231,806 applying to 
the full year 1941 was made during the last three months of that year. 

tDeficit.—V. 156, p. 515. 


Mead Johnson & Co. (& Subs.)—Earnings— 











. _ 6 Mos. End. June 30— 1942 1941 1940 1939 
Gross profit from sales. $3,019,328 $2,800,033 $2,423,501 $2,491,389 
Shipping & selling exp... 730,980 655,866 619,866 567,521 
Advertising -—- ......-- 470,413 477,992 462,099 550,405 
Admin. & gen. exp.____ 355,123 308,828 285,186 253,011 

Operating profit _..._ $1,462,813 $1,357,348 $1,056,350 $1,120,451 
Other income - __.- ~~ 15,326 24,045 19,358 | 8, 

Total income —... ~~ $1,478,139 $1,381,393 $1,075,708 $1,139,407 
Other deductions___- ~~ 88,150 98,234 21,643 25,070 
Prov. for U. S. & Cana- 

dian income taxes___ *759,097 +438,662 48,195 195,254 
Loss of unconsolidated 

en: O80? clone: cabheabes: See 8,675 14,508 
a eee pee ko) Aaa 1909G4..  * sdecan 

) SS 6 | Se $630,892 $844,496 $816,240 $904,576 
Preferred dividends__-—~ 59,500 59,500 59,500 59,500 


Common dividends --.. 206,250 495,000 495,000 495,000 





Re aca $335,142 $289,996 $261,740 $350,076 
Earns. per shr. on 165,- 

000 shrs. com. stk. 

py gplealis aaa $3.46 $4.75 $4.59 $5.12 


“Includes Federal excess profits taxes of approximately $269,000. 
?tFederal and State income taxes, $285,798; Federal excess profits tax 
and surtax, $134,600; Dominion and Provincial tax, $18,264. 


Note—Provision for depreciation of property, plant and equipment 
included in the above statement for 1942 amounted to $120,864 (1941, 
$116,126; 1940, $94,562; 1939, $97,860). 


Note—The net profit for 1942 includes $28,517, which represents net 
profit of the foreign subsidiaries after giving effect to adjustment of 
certain of their net assets at the rates of exchange in effect at June 
30, 1942. 


Consolidated Balance Sheet, June 30, 1942 


Assets—Cash, $1,219,064; marketable securities, $510,663; trade ac- 
counts receivable (less reserves for discounts and doubtful accounts, 
$56,224), $507,570; raw materials, $1,881,562; packing supplies, $344,- 
862; products in process, $615,854; finished products, $951,067; fac- 
tory supplies and material in transit, $88,013; investments and other 
assets, $421,825; land—at cost, $122,638; buildings, machinery, and 
equipment—at cost (less reserves for depreciation, $2,071,525), $3,- 
728,850; construction in progress, $129,390; Machinery and equipment 
not used in operations—at depreciated cost (less reserve for shrinkage 
in value, $90,667), $42,605; good will, $1; trade-marks, patents, and 
formulae—at cost (less amortization), $15,330; deferred charges, $304,- 
629; total, $10,883,923. 

Liabilities—Accounts payable, $625,311; accrued local taxes, $84,864; 
Federal capital stock taxes accrued, $39,386; royalties accrued, $31;- 
386; Federal, State, and Dominion Government taxes on income (less 
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U. S. Treasury Notes—tax series, $363,506), $926,511; reserve for con- 
‘tingencies, $207,000; 7% cumulative stock ($10 par), $1,700,000; com- 
mon steck (165,00C mo par shares), $550;000; earned surplus, $6;719,- 
465; total, $10,883,923.—-V. 156, p. 962. 


Mayflewer Hetel Corp.—Earnings— 











6 Mos. Ended June 30— 1942 1941 1940 1939 
Gross inc. from oper... $2,356,213 $1,846,883 $1,518,918 $1,370,199 
Zxpenses and taxes._.... _ 1,663,531 1,313,546 1,099,949 1,033,837 

Operating profit. ._ $672,681 $533,337 $418,969 $336,362 
Savings on first mige. 

bonds oe gerne tor 

os und and re- 

ROE SAR 1,075 42,044 12,664 2,078 

Net profit before int., 

me —— and de- 

_ **peeniotien ....--... $673,757 $575,382 $431,633 $338,440 
Int. on setae indebt._ 76,973 86,547 96,930 100,135 
Bond and mtge. exps._- 1,950 1,650 1,579 341 

te expenses_-__-_ 4,293 3,510 7,594 1,819 
Depreciation ___....--. 137,162 126,838 131,127 132,516 
Proy. for imc. taxes... Bs SEO es) Salers CIB 

Net SUG cocina $111,214 $356,836 $194,404 $103,629 


Balance Sheet, June 30, 1942 


Assets—Cash in bank and on hand, $197,184; accounts receivable 
(net after provision for bad debts), $137,352; inventories of salable 
a $104,985; U. 8. “Govt. securities, $50;000; funds reserved for 


942 taxes, $342,165; other assets, $69, 681; fixed assets (net after 
ped ly $4;903,746; prepaid expenses and deferred charges, 
$89,565; total, $5,894,679. 


Liabilities—Accounts (trade, creditors, prepayments by 
Fg etc.), $141,635; accrued Nabilities (other than bond interest 
and income taxes), ; Pederal income tax 1941, $156,464; accrued 
interest on first mortgage ‘ponds—unmatured, $63,644; matured inter- 
‘est on unissued bonds, $5,238; reserve for 1942 income and excess 
‘profits taxes, $342,165; fixed liabilities, $3;054;920; capital stock ($1 
par), $389,738; paid- -in surplus, $905, 734; earned surplus, $710,290; 
‘surplus reserves, $37,253; total, '$5,894,679.—V. 153, p. 555. 
Melville Shoe Corp.—August Sales Up 10.11%— 


1942—-Month—-1941 1942—8 Mos.—1941 
$3,846,335 $3,493,181 $32,600,711 $28,135,933 


Merck & Co., Inc. (& Subs.) —Earnings— 


























6 Months Ended June 30— 1942 1941 
i Aion 8 ibaa SDA SS EE I $20,248,368 $19,421,524 
[ae ae eee MOONS 12,915,710 11,876,951 
Gross profit from sales__........-.__-~---~- $7,332,658 $7,544,573 
Oe SERRE Oe Aa EE eee Ra ,480 35,069 
Webel sree protit.. .. ip ~~ $7,360,138 $7,579,642 
Selling, administration, and development exp... 3,345,123 2,682,811 
Operating income --.--~.---~~~~~.------~--- $4,015,015 $4,896,831 
I sigs neeccel aes teeing neces esecge-cnm epitome ae w 118,835 73,611 
a erences $4,133;850 $4,970,442 
Deductions from income_____....___-__-_.---~ 45,440 195,035 
Prov. for Fed. & Can. inc. & exc. profits taxes. 3,002;037 2,534,334 
Ge tonne to reserves: 
For expected imcrease in Federal income and 
i a 450,000 
Per contmpencies—inventories _.......--...  ------ 200,000 
I I i narccir init a Seneiinliiepmentinp in so eens $1,086,373 $1,591,073 
SPreterred dividends —........---...--~---.---- 255,122 138,930 
©ommon dividenfis ~..__..~-..--~.---.-----. 500,000 430,000 
@arnings per common share____--._-_-_--__-- 30.83 $1.45 
Consolidated Balance Sheet, June 30 
Assets— 1941 
ash in banks and.on hand________.___-___._ $3,232,447 
WMarketable securities ....___..-..____--....- 169 26,719 
Accounts and motes receivable (less reserve)... 2,850,893 3,481,741 
- i ca oe 10, 7 
NE iia aot wigs mpc epee em ee 160,526 146,851 
iuand, Widgs., machy. & equip. (less res.)___.__ 12,198;830 6,532,895 
mer ee posccage TR ae 
. Goodwill, I. cctegch ania thn eps 2 2 
Total | SSG ST CSS Oe ee $29,895,651 $25,951,540 
 “‘Liabélities— . 
Accounts | ie ennai anh apenenspinereerenan shes rere $2,538,020 $2,417,204 
Due to wos. and for joint accts.______ 599,082 429,065 
Ped, & Can. inc. & exc. profits taxes________- 3,745,603 3,365,314 
ERE SS SS EE Cal ee 379; 374,246 
Salaries and wages___............._.__..---- 196,581 154,249 
ceri do nese nen pcan mecca chem omen nn eens yew ee 1,538,986 1,775,310 
SEES LEN Oe en rE Se 3,000,000 
5% % cum. pfd. stock ($100 par)_.._....--___ 44231000 ..  ..-- 
4%% cum. pfd. stock ($100 par)_...__._-..-_ 5,369,000 ia eect 
6% cum. pid. stock ($100 par)_..._.._.-.__-___ _--... 4,631,000 
Common stock ($1 par)_.._____--______--__-- 1,000,000 1,000,000 
Te en anes ainsemmmnnaemibenm < aras 4,058,018 3,977,073 
dns. hw es dneeac ap mension ih enionienienste- senate 5,839,603 4,817,143 
i cnihvaepespunibisenecasanebetieries $29,895,651 $25,951,540 


*After deducting U. S. Treasury tax notes of $2,008,800. 


Note—The accrual of $3,002,037 fer Federal and Canadian income 
@md excess profits taxes for the first six months of 1942 is an esti- 
mate based upon the assumption that the effective over-all rate will 
‘approximate 73% of the net income of Merck & Co., Inc., plus an esti- 
mate for Canadian income and excess profits taxes based upon tax 
rates applicable to the first six months of 1942. The company made 
' Provisions in 1940 and 1941 for Federal excess profits taxes without 
' @llowance for relief under Section 722 of the Internal Revenue Code; 
@it has made claim for relief in respect of the year 1940 and proposes 
‘to make similar claim in respect of the year 1941.—¥V. 155, p. 2369. 


Merrimack Manufacturing Co.—Earnings— 





. 6 Months Ended June 30— 1942 1941 
Profit before res. for conting. and Fed. taxes_._ $1,261,165 $874,270 
Ped. and State inc. and exc. profits taxes, est._ 1,013 500 579,000 
Additional reserve for contingencies___.________ 100,000 100,000 
a sha ac anche anseial aocesenennascivecet.ss catanes en e-ewerenes $147,665 $195,270 
@®arnings per common share.__.._..._________ $3.68 $5.32 


—V. 156, p. 784. 


Michigan Bell Telephone Co.—Earnings— 


Period Ended July 31—- 1942—Month—1941 1942—7 Mos.—1941 
revenues____. 082 








Uncoll. oper. revenues__ 18,057 7,064 126,951 112 
Operating expenses..... 3,392,001 2,980,449 22,323,479 18,581,246 
Operating taxes _...___ 818,245 656 6,103/329 ,549,589 

Net oper. income__.-. 729 $886,854 $6,123,775 $6,515,404 
Net income —___._..-.~ 827,837 861,943 6,007,758 6,311,773 
—V. 156, p. 697. 

Miami Copper Co.—Earnings— 

6 Months Ended June 30— 1942 1941 
*Profit, estimated ....___________-.______.. $926,240 $444,718 
Net profit before depletion._.._._.___-________ 466,240 404.718 
Earnings per common share__..._____________ $0.62 $0.54 


*After depreciation, etc., but before income taxes and depletion. 
for estimated Arizona income tax and Peifieral 


Note—Provisions 
normal income tax are computed, under the Revenue, Act of 1941, with 











provision for possible additional normal income tax which may be 
imposed by the Revenue Act of 1942 

To Pay 25-Cent Dividend— 

A dividend of 25 cents per share has been declared on the capital 
Stock, payable Oct. 16 to holders of record Oct. 2. A similar distribu- 
tion was made on March 13, last; on Dec. 17, 1941, and on Dec. 6, 
mart gg on March 1, 1940, a dividend of 20 cents was paid.—V. 155, 
p. 1680. 


Michigan Gas & Electric Co.—Earnings— 
Period Ended June 30— «-: 19423 Mos.—1941  1942—12 Mos.—1941 











Total oper. revenues___ $394,618 $380,066 $1,607,142 $1,530,570 
‘Operating expenses____ y 254,566 1,139,472 1,051 563 
*Pederal income taxes_ 27,251 20,638 83,203 ‘66,178 
Net oper. income___-_ $98 ;908 $104,863 $384,466 $412,833 
Other income, net____~ 149 994 3,774 2,810 
Gross income.____-_--_— $99,057 $105,857 $388,240 $415,643 
Total deductions —__-_-_- 62,681 64,001 255,398 256,696 
Net income —___-_--. $36,376 $41,856 $132,842 $158,947 


*Federal income taxes in the 1942 periods have been provided on the 
basis of a 40% rate. Should the revenue bill of 1942, as passed by the 
House of Representatives on July 20, 1942, be finally adopted, the pro- 
visions for Federal income taxes, as shown above, would be increased 
by approximately $4,300 and $7,300 in the respective three and 12 
months’ periods ended June 30, 1942. Earnings for the 1941 periods 
have been adjusted for comparative purposes to give effect to the 
retroactive provisions of the Revenue Act of 1941, enacted subsequent 
to the release of those earnings in 1941. 

Note—Dividend requirements at full cumulative rates for a three 
months period on stock outstanding June 30, 1942, amounted to: 
prior lien stock, $23,907; preferred stock, $6,805.—-V. 155, p. 433. 


Middlesex Water Co.—75-Cent Common Dividend— 


The directors recently declared a dividend of 75 cents per share on 
the common stock, no par value, payable Sept. 1 to helders of record 
Aug. 25. This compares with $1 each paid on March 2 and June i, 
last, and 75 cents per share each quarter previously.—V. 134, p. 1370. 


Middle States Petreleum Corp.—Earnings— 


6 Mos. Ended June 30— 1942 1941 1940 1939 
Consol. net income___-_ *$76,462 +$42,458 +$50,500 +$47,605 

*after depletion, bond interest, estimated income and profits taxes 
and minority interests. tAfter depletion, depreciation and bond interest 
and after deduction of minority interest in earnings, but before income 
and profits taxes. 

Note—The net profit for 1942 is equal, under charter provision, to 
17 cents a share on 291,970 shares of class A stock and for 1941 to 


9 cents a share on class A stock.—V. 155, p. 2096 

Midvale Ce.—Earnings— 

12 Months Ended June 30— 1942 1941 
RA et ERR LB BRL ES A ce $2;924,951 $3,723,807 
Barns. per share on 600;000 shares of no par : 

I tl clean annie $4.87 $6.20 


*After all charges, including provision for Federal income taxes 
(estimated for the first half of 1942 on the basis of a 90% excess 
profits tax and a 45% normal tax and surtax and amounting to $11,- 
103,000) and after provision for war contingencies of $650,000 in 1942. 
—V. 156, p. 81. 


Midwest Oil Co.—Earnings— 


Period Ended June 30— 1942—3 Mos.—1941 1942—6 Mos.—1941 
Wet income after taxes 

and charges —____--- $194,026 $222,814 $391,159 $424,293 
Earnings per common ___ “$0.19 $0.22 *$0.39 $0.42 


*On 898,519 common shares.—V. 155, p. 2369. 


Mid-West Refineries, Inc.—Smaller Dividend— 


A dividend of Tive-cents per share has been declared oo 
‘stock; par $1, payable Sept. 30 to holders of* record 25 
compares with 742 cents per share paid on March 28 and” 

and five cents per share in each of the four quarters of 
p. 2096. 


Minneapolis & St. Leuis RR.—Sale Approved by Court 
The sale of the company’s property under a reorganization plan in 
which the will be divided into sections was approved Sept. 10 
by Federal Judge Gunner H. Nordbye at Minneapolis. 
The court recognized cbhjections which had been made to the two- 
corporation plan—that the unprofitable section of the lime would, be 
abandoned—and said: “No showing thas been made ., « set 
abandonment of this section of the road under the two-corporation 
plan is any more likely than if that portion of the road remained a 
part of the system under a one-corporation plan.” 
The court order reviewed the road's financial status, with indebied- 
ness of $88,971,880 and $2,010,100 offered as a purchase price, and 
commented: 


“Holders of general claims have no interest in the property of the 
railroad company which is of amy value whatever . . . holders of 
the general claims and capital stock are not entitled to be recognized 
in any plan of reorganization and their exclusion from recognition in 
the plan is just and equitable.” 

Specifically, the ruling mentioned C. B. Harris, holder of some 
$45,000 in M. & St. L. bonds, who objected to the reorganization plan 
and sale, and overruled Harris’ objections. 

Likewise, the court over-ruled objections of the State of Minnesota, 
which has suggested that the receiver's cash. be used - to the 
property from the foreciosure sale, and that. receiver's certificates be 
issued to pay preferred claims.—V. 156, p. 866. 


Mission Corp.—Earnings— 


6 Mos. Ended Jure 30— 1942 1941 1940 1939 
fk, tt A a $456,677 $338,366 $501,104 $466,913 
Shares of cap. stk. out- 

standing ($10. par) 1,375,145 1,375,145 1,375,145 1,379,045 
Earnings per share____ $0.33 $0.24 $0.36 $0.34 


*After depreciation, depletion, Federal income taxes, etc.—V. 155, 
Pp. 2282. 


Mississippi Power & Light Ce.—Earnings— 


Period Ended July 31— 1942—-Month—-1941 1942—12 Mos.—.1941 
Operating revenues __-__ $630,653 $621,186 $8,962,828 $8,042,531 














Operating expenses__-_-_ 373,694 377,365 4,366,120 4,861,562 
*Pederal taxes ..._---~ 39,516 30,776 543,721 384,666 
Other taxes ~~... . 47,526 46,509 781,996 749,368 
Property retirement res. 
@ppropriations —..._~ 68,333 66,667 811,666 791,667 
Net oper. revenues___ $101,584 $99,869 $1,459,335 $1,255,268 
Other income ~~ ...-.-- 29 73 782 1,826 
Gross imegme__--_--~-- $101,613 $99,942 $1,460,117 $1,257,094 
Interest on mtge. bonds 66,667 66 667 800,000 800,000 
Other int. and deducts. 13,128 11,952 121,218 117,733 
Net income —_.--~~.--- $21,818 $21,323 $538,899 $339,361 
tDividends p= te preferred stock_._..__ 403 608 403,608 
Balance ....... -__-.--- = - + - 5 -- $135,291 4$64,247 


*Includes provisions for Federal taxes of $9,102 for the current 
month and $08,869 for the 12 months ended July 31, 1942, additional 
to the amounts required under the Revenue Act of 1941. *tDividends 
accumulated and unpaid to July 31, 1942, amounted to $353,157, after 
yas effect to a dividend of $1.50 a share on 66 preferred stock, 

lared 


for payment on Aug. 1, 1942. Dividends on this stock are 


cumulative, +Defigit.  ; onde cE ONDE OT 








Accuraulated Dividend— 


The directors have declared a dividend of $1.50 per share on account 
of accumulations on the $6 cumulative first preferred stock, no par 


value, payable Nov. 


has been paid each quarter 


from Nov. 


2 to holders of record Oct. 15. 
Since and including Aug. 1, 1941, 
1, 1939, to and including May 1, 1941, payments of $2 per 


share were made each quarter. Arrearages as 


at Aug. 1, 


said to amount to $5.25 per share.—V. 156, p. 433. 


Mississippi Power Co.—Earnings— 
1942——-Mon th—1941 


Period End. July 31— 
Gross revenue 
Operating expenses ___ 
Prov. for depreciation _. 
Prov. for general taxes 
*Federal income taxes_ 


A Tike amount 


while 


1942, were 


1942—-12 Mos.— 1941 





Gross income 
Int. and other deducts. 





Net income 
Divs. on pref. stock____ 





Balance 


$402,210 $348,362 $4,254,678 $3,739,550 
191,257 190,038 2,095,451 1/878,395 
,000 31,000 407,000 342,000 
48,344 43,339 539,155 539,266 
42,750 15,155 335,185 171,800 
$83,859 $68,831 $877,888 $808,089 
22,776 41,473 325,369 497,925 
$61,083 $27,358 $552,518 $310,164 
20,693 21,088 249,107 253,062 
$40,390 $6,269 $303,411 $57,102 


“During the seven months ended July 31, 1942, Federal income tax 
has been accrued at the rates prescribed in the 1941 Revenue Act plus 
additional provisions aggregating $61,875 for possible increases. 


rates prescribed in the pending House bill (45% 


income and surtax) 


‘would require during the first seven months of 1942 $86,876 more than 


at the 1941 Revenue Act 
in the period. 


rates, 


tax will be payable for the year 1942.—¥V. 156, p. 608. 


Missouri Edison Co.—Earnings— 
1942—3 Mos.—1941 


Period End. June 30— 
Total oper. revenues___ 
Oper. expenses & taxes 
*Fed. income taxes____ 


or $25,001 more than was’ provided 
The company estimates that no Federal excess profits 


1942-12 Mos.—-1941 





Net operating income 
Other income _________ 





Gross income ____-_-- 
Total deductions ______ 


Net. income _________ 
Pref. stock dividends___ 








$80,739 $63,935 $315,419 $264,620 
54,317 41,965 213,115 180,162 
5,890 2,800 19,568 9,628 
$20,531 $19,169 $82,736 $74,831 

51 63 305 593 

$20,583 $19,233 $83,042 $75,424 
9,735 9,786 39,678 39,415 
$10,848 $9,447 $43,363 $36,008 
3,216 3,216 12,866 12,866 
$7,631 $6,230 $30,497 $23,142 


Balance 


*Federal income taxes-in the 1942 periotis have been provided on the 


basis of a 40% rate. 


Should the revenue bill of 1942, as passed by the 


House of Representatives on July 20, 1942, be finally adopted, the pre- 
visions for Federal income taxes, as shown above, would be increased 
by approximately $100 and $900 in the respective three and 12 months’ 


periods ended June 30, 1942. 


No provision has been made for excess 


profits taxes, as it is anticipated that such taxes will be eliminated by 
‘the inclusion of the company’s operations in a consolidated excess 


profits tax return.—V. 156, 


p. 697 


Missouri Gas & BPlectric Service Co.—Earnings— 
1942—-3 Mos.—-1941 


Period Ended June 30— 


1942—-12 Mos.—1941 





‘ ‘Net oper. income____ 
Int. .on ‘Jong-term debt 
General interest__._-_- 





Net income 


$159,134 $154,807 $666,530 mm 
125,212 116,976 511,316 476, 
5,800 4,472 27002 18 
$28,123 $33,359 $128,212 $141,796 
13,276 13,545 53,411 54,433 
499 483 3,846 1,857 
$14,348 $79,331 $70,955 $85,506 


*Federal income taxes in the 1942 periods have been provided on the 
basis of a 40% rate. Should the revenue bill of 1942, as passed-by. the 


House of 


July 20, 1942, 
visions for Federal imcome taxes, as shown above, 


be finaly 


adopted, ‘the pro- 
would ‘be increased 


‘by -approximately $500 and $1,300 in the respective three and 12 
months’ periods ended June 30, 1942. 

Note—Por purposes. of comparison, earnings figures published in 1941 
ate neal ensduaties ances aeeiiaaeetan steed ae ae 
aGjusted herein to give effect to the increased tax rates of that Act 


—V. 156. p. 256. 


Montgomery Ward & Ce., Inc.—Earnings— 











Total 





‘6 Mos. End. July 31— 1942 1941 "1940 *1939 
$ $ 3 $ 

Net sales oo. ot 277,119,764 280,372,807 228,713,417 208,556,790 
Cost of goods soli, sell. 1 

& oth. than inc. taxes 249,010,215 264,119,644 a 332,637 193,621,978 
Depret. ‘of fixed’ props.- 1/541; 1,513,401 1,540,546 
Amort. of leasehold im-} 1,851,217 
' provements __.__- 219,830 192;926 178,457 

Net profit bef. prov. 

for income taxes__ 26,258,332 14,492:038 13,674,453 13,215,808 

Prov. for Fed. & State ‘ 

income taxes”. -__ 7,070,000 3,480,000 3,400,000 2,900,000 
Prov. for Pederal excess 

profits taxes ___..___ 9,055,000 3,695,000 Bechersin. i a bade he oh a 

Net pretit -_.-........ 10,133,332 17,317,038 10,274,453 10,315,808 
Prov. for future invent. 

Geuline? 262550... 5,800,000 cpeaticcoiertend 0 | eee eae es 
Exc. res. for doubt. time 

pay. Tec. prov. in prior 

OE site eae 2,600;000 whi Ey | PTs a et ae 

Balance to surplus__-_ 6,933,332 7,317,038 10,274,453 10/315, 
Diys. on class A stock __ 705,439 705,439 705,439 705,439 
Divs. on common stock_ 5,217,147 5,217,147 5,217,147 2,608,574 
Earns. per sh. on com. _ $1.81 $1.27 $1.83 $1.84 

*Including subsidiary. 

Balance Sheet, July 31 

Assets— 1942 1941 
DS inte ge. etek temo ented Lice 47,570,645 49,078,215 
Ce irre lash nb a ad am epee eed rinses clei 12,811,532 8,043,113 
SIN fice ecm ok. no ne een mapa 65,751,437 103,768;031 
Inventories __.-_. ~-~--------~--~~~-~.~~~=' 184,569,201 145,526,787 
TI, GEM, ili ini ee checncngnamdipanindenadine sigan La igo tant 640,936 
Pe I IG acces eniiges cenp asin ep slanrtinlocicanipgh toils it neal 12,782, 651 9,440,401 

at aplirenicch tien teeth sire ao ov tegen winpincbiendi mans Sebelius 323,485,466 316,497,483 

Liabilities— 
EE TES EE LAE NAIL 149,288,340 149,288,340 
ad Se I SRE aid EP SASS eae Sa oS 25,606; 
‘Accounts pa Pio eh Leenks ed endtoepee ne. 31,246,201 37,200,779 
(me customers © - ~~ - ~~~ 2+ se tk 5,763;760 5,438,367 
Accrued taxes, expenses, en AE ale il i a ye 40,407;923 24/549 501 
IN ee ce antec neti ase a inner ommrigueieiiaboocon 13,367,912 1,125,559 
Barned snmp) oo. 8 se 664,006 * 73,541,168 
Pee Gen .oeuuscoaabeeew co 252,677  Dr252,677 





323,485,466 316,497,483 


“After depreciation of $31,243,895 in 1941 and $34,062,460 in 2942. 
tRepresented by 205,000 no par shares of $7 class A and 5,217,147 no 


par shares of common stock. 


stock, mo par. 
Wage Increase— 


tRepresented by 3,446 shares class A 


The National War Labor Board today by a unanimous cote directed 
an increase of five cents an hour for 6,800 employees of 
ae mail order house and retail store of this company in Chicago, 

retroactive to June 2, the date of certification of the case to the 
pees The United Retail, Wholesale and Department Store Employees, 


ware- 
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-C. Ll. ©., which represents the employees, had asked an increase of 
15 cents an hour. , 

In taking this action the Board adopted the unanimous recommenda- 
tion of oe mediation panel, which said that the wage increase was 
needed in order to bring the increase since Jan. 1, 1941, up to the 15% 

‘gmerease in the cost of living between that date and May, 1942.— 
V. 156, p. 962. 


Modern Containers, Ltd.—Correction—Dividends— 

The directors have declared an extra dividend of 10 cents per share 
in addition to the regular quarterly dividend of 20 cents per share on 
the common stock, no par value, both payable Oct. 1 to holders of 
reeord Sept. 19. Like amounts were disbursed on Jan. 2, April 1 and 
July 1, last, and in each quarter during 1941. 
_ The above is to correct item appearing in the Sept. 7 issue of the 
_ “Chronicte."—V,. 155, p. 2010. 


Mohawk Rubber Co.—FEarnings— 
Earnings, 7 Months Ended July 31, 1942 








Net income after all taxes and charges__.-.._.---~----~--.-- $157,800 
Earnings per share on 141,683 common shares- be iieasen te $1.11 
—V. 156, p. 785. 

Moneta Porcupine Mines, Ltd.—Earnings— 

3 Months Ended June 30— 1942 1941 
Net profit after ali charges and taxes__-._... $103,356 $136,566 
Earnings per share on 2,543,860 shares____-_--- $0.04 $0.05 
—V. 154, p. 659. 

Munsingwear, Inc.—Earnings— 

6 Mos. Ended June 30— 1942 1941 1940 

: SRR BRINE: Sri. tia 8. ees $4,749,319 $3,054,097 $2,181,006 
Net income after depreciation --_-_-_- 154,979 137,888 4120,¥82 
Other income, net_+_--.-.-._-----_ 9,245 9,212 3,328 

pees eee 2c nw dee $164,224 +$28,676 $117,655 

_ Federal and State income tax_----- ee es 2 ected 

BG eeee Cae casaaltlc. SUS, $82,112 t$28,676 $117,655 
Earnings per 140,00 no par shares. $0.58 Nil Nil 

-  tLoss. 


Current assets as of June 30, 1942, including $119,882 cash, amounted 
to $4,882,756 and current liabilities were $1,098,376. This compares with 
.ecash of $708,727, current assets of $3,982,925 and current liabilities 








of $405,145 on June 30, 1941. Inventories were $3,846,754 in 1942 
. against $2,502,906 in 1941.—V. 156, p. 516; V. 155, p. 1411. 

Murray Corp. ef America—Earnings— 

9 Months Ended May 31— 1942 1941 1940 
Gross profit from sales a ilie Ke $2,059,439 $2,510,929 $2,473,390 
Discounts on purchases ___-_- ; 46,750 64,840 39,723 
Miscellaneous income ___..._-—--.. 26,818 25,673 5,489 

Total _...___.__--___.__.-_.---. $2,133,006 $2,601,442 $2,518,602 
Sell., service, gen. & admin. exps. 

& corp. taxes___.___-_- St iS 638,529 749,284 696,427 
Interest & miscell. deductions... . 34,280 32,356 137,895 
Provision for depreciation - od see * 474,597 503,497 
Provision for Fed. taxes on income. +575,000 377,000 197,200 

Wet ON os ee $885,197 $968,205 $983,583 
Earnings per share on com. stock_. $0.93 $1.01 $1.03 


*Depreciation of $463,471 has been deducted before gross profit on 
sales. +On the basis of the proposed Revenue Act of 1942 as passed by 
_the House of Representatives.—V. 155, p. 1515. 


(F. E.) Myers & Bro. Co.—Earnings— 
Period— 6 Mo. End. 3 Mo. End. 9 Mo. End. 
Apr. 30,42 July 31, 42 July 31, 42 




















| *Gross profit .........._....-_... $1,613,550 $812,540 $2,426,090 
Seli., adminis. & general expenses__ 481,918 189,411 671,330 
Prov. for deprec, on plant & equip. 41,758 21,749 63,507 
Operating: pretit ... 46 xo $1,089,873 $601,380 $1,691,253 
Int. earned & other income (net) _. 4,232 2,809 7,040 
Petal incswe  —..6—~......-- $1,094,105 $604,188 $1,698,294 
- Provision for contingencies__-...—. 80,000 20,000 100,000 
Fed. normal ine. tax, surtax & de- 
clared value excess profits tax._ 292,000 135,000 427,000 
Federal excess profits tax. --- haar 343,000 151,000 494,000 
. Prov. for possible increase in rates Eat at tds 238,000 238,000 
Net profit PARLE 0 iy EMEA $379,105 $60,188 $439,294 
Balance of surp. at begin. of period 3,467,743 3,446,848 3,467,743 
Total —_ EAE > | SRE eS $3,846,848 $3,507,037 $3,907,037 
* Dividends paid -___-~--- ‘ ten 400,060 100,000 500,000 
Surplus balance at end of period. $3,446,848 $3,407,037 $3,407,037 
Earnings per share on 200,000 shs. 
of capital stock (no par) ...~~-- $1.90 $0.30 $2.20 
*after deducting cost of goods sold, including materials, labor, and 
manufacturing expenses, but before deducting provision for de- 


preciation. 

Note—The provisions for Federal taxes on income were computed on 
the basis of rates now in effect plus an additional amount as indi- 
cated for possible increases in such rates applying retroactively to the 
period commencing Jan. 1, 1942, under consideration in pending legis- 
lation. Of the total amount ($238,000) provided for possible increase 
in such rates, approximately $163,000 applies to. the period of six 
months ended April 30, 1942. but was not deducted in statement previ- 
‘ously prepared for that period. 

Balance Sheet, July 31, 1942 

Assets—-Cash, $2,716,660; U. S. Govt. securities—at cost (plus ac- 
‘ erued interest thereon, $1,482), $394,664; U. S. Treasury tax notes (at 
cost), $200,160; trade notes and accounts reecivable {less reserves, 
$40,019), $758,410; merchandise inventories, $1,121,950; miscellaneous 
receivables and other sundry assets, $13,779; land, $117,404; buildings, 
machinery and equipment (less reserves for depreciation, $1,120,704), 
$678,957; deferred charges, $63,062; total, $6,065,046. 

Liabilities—Accounts payable—trade, payrolls, etc., $184,858; accrued 
taxes—other than income, $49,467; Federal taxes on income (including 
$1,159,000 for estimated taxes for period of nine months ended July 31, 
1942), $1,306,533; reserves for contingencies, $117,151; capital stock, 
common (200,000 no par shares,) $1,000,000; earned surplus, $3,407,037; 
total, $6,065,046.—V. 155, p. 2282. 


Nash-Kelvinator Corp. (& Subs.)—Earnings— 


Period Ended June 30— 1942—-3 Mos.—-1941 1942—-9 Mos.—-1941 
*Net profit $811,047 $2,606,589 $2,368,562 $3,734,246 
Earnings per com. shr._ $0.19 $0.61 $0.55 $0.87 


*after charges and Federal taxes.—V. 155, p. 2282. 


Nashua Mfg. Co.—Preferred Dividends— 


ular quarterly dividends of 50 cents per share on the second 
aad lueh. no par value, and $1.25 per share on the first pre- 
ferred stock, no par value, have been declared, both payable Oct. 1 
to holders of record Sept. 22. Compare V. 156, p. 82. 


National Acme Co.—Earnings— 


Period Ended June 30— 1942—-3 Mos.— 1941 1942-6 Mos.—1941 


*Net profit __-.------- $220,951 $651,334 $947,836 $1,572,467 
rnings share on 
00,008 in. cap. stock $0.44 $1.30 $1.90 $3.14 


*after interest, depreciation and provision for Federal income and 
excess fits taxes, etc. 

oumareny states that in computing second quarter earnings, an ad- 
‘ Fustment of the provision for normal and excess profits taxes for the 





entire six months period of 1942 was made to take into consideration 
the estimated increased rates under the new revenue act now under 
consideration in Congress. A similar policy was followed in allowing 
for taxes last year. The company further discloses that the tax pro- 
vision for the first half of 1942 included an allowance of $920,000 for 
estimated Federal normal income taxes and $6,758,000 for estimated 
excess profits taxes. In first six months of 1941 income tax allowance 
was $680,000 and the deduction for excess profits taxes amounted to 
$1,847,000.—V. 156, p. 433. 


Narragansett Electric Co.—Earnings— 


Period Ended June 30— 1942—-6 Mos.—1941 1942—_12 Mos.— 1941 
Gross oper. revenue_._. $7,667,569 $6,999,473 $15,614,075 $13,486,007 














Other income__________ 122,567 78,878 267,735 305,935 
Total gross earnings. $7,790,136 $7,178,350 $15,881,810 $13,791,942 
Operating cost —.--___ 3,246,409 2,938,627 6,783,953 5,855,457 
Maintenance _-___-____ 478,351 423,452 997,948 800,799 
Depreciation —...._---- ' 871,764 801,469 1,727,478 1,544,266 
*Fed., State and munic. 
Peart: RE rere gee 1,512,500 1,166,193 2,790,117 2,124,319 
SRRRNON © cecaiee: bh crsaetenan $1,681,092 $1,848,610 $3,582,314 $3,467,106 
Interest on fund debt_-_ 572,390 578,042 1,150,432 1,161,755 
Amort. of disct. & exps. 
& redempt. prem. on 
refunded bonds —_--_- 53,969 54,502 108,470 109,538 
Other interest expense_ 1,719 1,800 11,783 10,587 
Other income charges_. 20,910 41,359 75,357 106,356 
Balance > 2-2 $1,032,105 $1,172,907 $2,236,270 $2,078,865 
Dividends decl. on cum. 
preferred stock —-___ 202,506 202,505 405,021 403,889 
Balance for com. divs. 
_and surpius.___--_- $829,599 $970,402 $1,831,250 $1,674,975 


*Pedera! income tax accruals (normal and surtax) applicable to the 
1942 periods are at a 40% rate whereas such accruals for the 1941 
periods were at a 30% rate up to Sept. 1, 1941, and were adjusted 
in subsequent months of 1941 to actual rates as included in the Rev- 
enue Act of 1941 (approximately 31%). No provision is included in 
tax expenses for the 1942 periods for Federal excess profits tax, as 
the liability therefor, if any, can be determined only at the end of 
the calendar year. The company had no liability for such tax in 1941. 
—V. 155, p. 2282. 


National Automotive Fibres, Inc. (& Subs.)—Earnings 
Period Ended June 30-—- § 1942—-3 Mos.—1941 1942—6 Mos.—1941 


Het WOO ec so. CS $94,394 $263,245 $120,000 $563,842 
Earnings per share on 
512,874 shares of com. $0.12 $0.45 $0.12 $0.98 


*After charges and estimated Federal and Canadian income taxes. 
—V. 156, p. 255. 


National Automobile Insurance Co.—Balance Sheet— 
Comparative Balance Sheet, June 30 





Admitted Assets— 1942 1941 
Real estate and improvements.________________ $87,059 $87,734 
Bonds at amortized value_________ Ss i Aes 8 4,952,111 3,890,056 
EGR 0 SIRS ee i ss 73 \ 3 3 
Oe Sadia bik dh item ewww mnnnen pa eee 800 
Cash on hand and on deposit.____._______-_._ 1,199,054 1,935,747 
Agents’ accounts under 90 days________-___-_ 878,055 1,069,553 
Interest due and accrued__._.___.____--_-_____ 35,971 33,509 

TRE She a . Se ea Se $7,152,262 $7,017,404 

Liabilities— 

*Reserve Suowe SELLS eee Ua eS Re 
Premium reserve, pro rata_....._-=___________ 1,961,894 2,185,035 
Other reserves for taxes, curr. exp. unpaid, etc. 717,417 659,687 
Taxes unpaid but not due____-_______-_____- 2 OpeG” *. anesu~ 
Reinsurance accrued and collections for others 

NE ie sk tie cB pete. bs oko igdeitinnss 20,650 25,129 
Capitel pai@ We. - 2... Soa? ene 300,090 300,000 
Surplus over all liabilities___._.._______________ 1,490,901 1,264,501 


TIN Siicesitihaphieiettihas Eo ecient has oe $7,152,262 $7,017,404 

*Por unpaid claims in process of adjustment, but not due, including 
special reserves for workmen's compensation and liability, and cost oi 
adjustment.—-V. 154, p. 1005. 


Natienal Biscuit Co.—Earnings— 


Period Ended June 30—  1942—-3 Mos.—1941 1942—6 Mos.—1941 


*Net profit ____...._._. $2,062,249 $2,494,937 $4,493,538 $5,283,803 
Shares of common stock 6,289,448 6,289,448 6,289,448 6,289,448 
Earnings per share___- $0.26 $0.33 $0.58 $0.70 


*After depreciation, Federal taxes, etc.—V. 156, p. 698. 


National Candy Co., Inc.—25--Cent Common Dividend 


The directors on Sept. 9 declared a dividend of 25 cents per share 
on the common stock, no par value, and the regular quarterly dividends 
of $1.75 each on the first preferred stock and on the second preferred 
stock, all payable Oct. 1 to holders of record Sept. 16. Like amounts 
were paid on April 1 and July 1, last. The previous payment on the 
common stock, also 25 cents per share, was made on July 1, 1940.— 
V. 156, p. 608. 


National Casket Co.—Resumes Common Dividend— 
Clears Up All Accruals on Preferred Stock—New Direc- 
tor Elected— 


The directors have declared a dividend of 25 cents per share on the 
common steck, no par value, payable Nov. 14 to holders of record 
Oct. 31. Payments of 50 cents each were made on this issue on 
May 15 and Nov. 15, last; mone since. ; 

The directors also declared a dividend of $2.75 per share on the $7 
cumulative preferred stock, no par value, payable Sept. 30 to holders 
of record Sept. 15. ‘This dividend will include $1 in payment ef all 
accruals on this issue and a regular of $1.75 for the current quarter. 
Distributions of $1.25 each were made on the preferred stock on 
March 31 and June 30, last, as against regular dividends of $1.75 
each in preceding quarters. 

John R. Tuttle, Comptroller of Crouse-Hinds Co., Syracuse,/ N. Y., 
has been elected a director, succeeding R. J. Cleland, who resigned 
because of ilimess.—V. 155, p. 2369, 


National Gas & Electrical Corp. (& Subs.)—Earnings— 














Period End. July 31— 1942—-Month—1941 1942-12 Mos.—-1941 
Operating revenues --___ $222,250 $214,552 $2,699,356 $2,333,047 
Operation =... -....... 120,020 120,476 1,510,552 1,314,866 
Maintenance __._.._ 8,383 6,513 95,303 92,359 
General taxes _.______ 14,391 10,830 137,323 141,135 
Fed. & State inc. taxes 13,399 10,102 169,954 108,092 

Utility oper. income__ $66,056 $66,631 $786,224 $676,595 
Other income (met) ___ 1,753 4,357 17,828 23,583 

Gross income _____ __ $67,809 $70,988 $804,052 $700,179 
Retire. reserve accruals 28,160 28,659 346,433 271,920 

Gross income __.___ $39,649 $42,329 $457,619 $428,258 
Interest on bonds______ 10,057 10,401 122,525 126,570 
Amort. of debt discount : 

Sa Ge ee RR ST 1,777 
Other income charges__ 1,946 929 14,606 8,176 

Net income ______--~ $27,646 $33,132 $320,488 $291,735 
Earns. per com. share_ $0.06 $0.07 $0.7 $0.65 


Proposes Reclassification of Stock— 


The corporation proposed Sept. 10 to the SEC a reclassification of 
its. no par-commen-steck, having a declared value of $3,705.°04. 


into $2,241,762 of $5 par common shares. It also proposed a restate- 


ment of certain accounts for the purpese of writing down its invest- 
ment in two subsidiaries, creating reserves, eliminating certain assets 
and creating a capital surplus.—V. 156, p. 785. 


National Distillers Preducts Corp.—Earnings— 
(And its wholly-owned subsidiaries) 





6 Months Ended June 30— 1942 1941 1940 
Profit after depreciation and res... $5,495,692 $3,539,048 $3,612,503 
Interest and amortization_.....___ 551,531 449,634 “425,606 
Federal income taxz........_....-.. 2,467,946 1,018,451 755,678 

Net profit _.__.__________.______ $2,476,215 $2,070,963 $2,431,219 
Earnings per common share________ $1.21 $1.01 "$1.19 


Note—Provision for estimated normal Federal income and 
for the six months ended June 30, 1942, has been made at the ra 
of 45°<. No provision has been made for excess profits taxes as the 
above earnings do not indicate any liability therefor.—V. 156, p. 785. 


National Fuel Gas Co.—Earnings— 4 


Net earnings for 7 months ended July 31, 1942, were equal to® 72 
cents per share as compared with 81 cents per share for 7 months 
ended July 31, 1941. Por 12 months ended Jelly 31, 1942, the net 
earnings were 85 cents per share against $1.03 per share for 12 
months ended July 31, 1941.—V. 156, p. 257. 


yang 
+ 


National Power & Light Co.—Earnings— 


Comparative Statement of Conselidated Income (inmel. Subs.) 


Period Ended June 30— 1942-3 Mos.—1941 1942—-12 Mos.—-1941 
Subsidiaries: 


Operating revenues... $21,948,821 $20,308,680 $88,644,046 $81,480,404 


























Operating expenses_._.. 10,254,911 10,035,798 43,072,784 38,920,698 
*Federal taxes._____.__ 3,829,250 1,864,152 12,465,432 5,765,179 
Other taxes _._____.__ ‘i 1,440,040 1,398,839 5,477,464 5,250,758 
Prop. retir. res. approp. 1,624,885 1,352,572 6,721,938 6,348,772 
Net oper. revenues... $4,799,735 $5,657,319 $20,906,428 $25,194,997 
Rent fr. lease of plants 
ee eee 3,708 815 13,175 5,388 
Operating income ___ $4,803,443 $5,658,134 $20,919,603 $25,200,385 
Other income, net______ 19,767 21, 70,708 + 71,920 
Gross income ___..__ $4,823,210 $5,679,845 $20,990,311 $25,272,305 
Net int. to public and 
other deductions. ____ 2,329,498 2,356,709 9,405,362 9,572,673 
Balance ___._.___.____ $2,493,712 $3,323,136 $11,584,949 $15,699,632 
tPid. divs. to public___ 1,405,802 1,405,802 5,623,206 5,623,206 
Balance _._..._...__.. $1,087,910 $1,917,334 $5,961,743 $10,076,426 
Portion applic. to min. 
nies... 102,361 19 204,268 94 
Net equity of co. in 
ine. of subsidiaries $985,549 $1,917,315 $5,757,475 $10,076,332 
National Pwr. & Lt. Co.: 
Net equity, as above___ $985,549 $1,917,315 $5,757,475 $10,076,332 
Other income _________ 8,183 31,154 53,011 120,247 
PI: «toe sconn nein Rctoeioninictk a $993,732 $1,948,469 $5,810,486 $10,196,579 
Expenses .._...____ the A 104,866 382,404 380,262 
Federal taxes ...__.___ 49,272 31,405 195,690 215,286 
Other’ wanes... 7,599 7,400 29,565 30,764 
Int. and other deducts._ 4,528 185,034 123,221 951,844 
Balance, surplus._-__. $841,131 $1,619,764 $5,079,606 $8,618,423 
Earns. per com. share__ $0.09 $0.21 $0.64 $1.27 


“Provisions for Federal taxes for the three months and 12 months 
ended June 30, 1942, include approximately -$876,000° ana $1,754,000 
applicable to the three months and i2 months, respectively, ended 
June 30, 1942, additional te the amounts required under the Revenue 
Act. of 1941. 

?Full dividend requirements applicable to respective periods whether 
earned or unearned. 


Note—The provisions for Federal and State taxes based upon income 
reflect the effect of extraordinary deductions for income tax purposes 
of unamortized debt discount and expense, call premiums on bonds 
retired and other related items resulting from refinancing by sub- 
Sidiaries in 1939 and 1940. If adjustments were made to exclude the 
effect upon taxable imcome of such extraordinary deductions (based 
upon the laws im effect at the end of the respeetive periods) additional 
provision of approximately $1,825,000 and $566,000 for taxés based upon 
ae ae have been required for the years 1941 afd 1942, re- 
spectively. 


Comparative Statement of Income (Company Only) 
Period Ended June 30— 1942—-3 Mos.-—1941 1942—12 Mos.—1941 











Inc. from subs., consol. $453,284 $1,635,011 $2,801,733 $6,733,352 
Other income _________ 8,183 31,154 53,011 120,247 
Total income _..... $461,467 $1,666,165 $2,854,744 $6,853,599 
I oe ces Se 91,202 104,866 382,404 380,262 
Pederal taxes ._________ 49,272 31,405 195,690 215,286 
Other taxes .......... 7,599 7,400 29,565 30,764 
Net oper. income-___ $313,394 $1,522,494 $2,247,085 $6,227,287 
Int., ete., deductions___ 4,528 185,034 123,221 951,844 
Net income __._____ $308,866 $1,337,460 $2,123,864 $5,275,443 
Earns. per com. share__ $0.01 $0.16 $0.10 $0.66 
Balance Sheet, June 30 (Company Only) 
1942 1941 
Assets— $ 
Investments, securities and advances.._________ 127,335,430 . 129,959,389 
Cash in banks, on demand______-__-_-_<_ 1,174,228 
@pecial cash deposits -_-_-.---. 2-2 318,086 911, 
U. 8. Government Treasury bills_.___._._-._...... ——______e 1,999,571 
Accounts receivable__.____- SR Datewenaciinndll aint 5,000 1,555 
Accrued interest receivable__......__..______ 13,407 34,441 
Dividends receivable .._....._--....~--._u. 144,783 279,406 
Other current assets -_..__-_._--__. Ri PARIS 750 1,5 
Unamortized debi discount and expense____-_ at sn eee ee = 558,243 
Prepayments ~.__..-..-- aie wetlinn db inthe fd ie ee 13,496 
?*Eiemidating.egeount ........2. ec kt 61,525 74,417 
Other deferred charges —...-.......4 1... _. 6.000: .: eo 





pe ee " 

Lia bilities— 
*Capital stock (mo par)__....._..____.______. 119,947,587 125,839,095 
5% gold debentures, series B_.__.______________ Basak 4,459,000 
tAssociated company bonds_._______________.._ 330,000 370,500 
pS SSS SIRES SDE a ESI wa ea 329,289 419,574 
SE. Sn a cr tthin ys oe en aerene + 42,611 16,204 
gna Gees oe ee a 339,190 248,217 
tLiquidating account -_...._____-___.__- + 326,531 325,981 
S$Matured long-term debt and interest__ 289,771 910,306 
WP COGN Se ece dle. kes 5,000 10,000 
Bah a. ata sak akin eh AAAs Dict 281,378 281,378 
Mareed surplus .__................-......... 7,306,235 <46060%6 
PE = rs ceeieemriinll ines bee he es. ae 





TD end de al ire we + Ble --- 129,062,892 137,457,228 


*Represented by 219,533 shares $6 preferred stock (value in liquida- 
tion $100 a share) and 5,456,117 shares of common stock. 


tLancaster County Ry. & Light Co. 5% collateral trust mortgage gold 
ds. 


tTennessee Public Service Co. 

$Cash in special deposits (less 12,810 shares in treasury). 
f'Reserve for retiring minority interest in subsidiary liquidated. 
**Memphis Power & Light Co.—V. 156, p. 785. 
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National Oil Products Ce., Inc. (& Subs.)—Earnings— 
6 Mos. Ended June 30— 1942 1941 1940 1939 


Net profit after charges, 
Ped. inc. taxes, etc.__ $290,126 $384,250 $356,094 $308,242 
$1.78 $1.98 $1.71 


Earns. per com. share__ $1.34 

Note—Federal income and excess profits taxes for the first six 
months of 1942 aggregated $663,453 against $428,950 in the first half 
of 1941.—V. 156, p. 608. 


National Refining Ce.—Earnings— 
Earnings, Six Months Ended June 30, 1942 


Operating profit before Federal taxes and contingencies____ 
Pederal taxes and contingencies 


$1,157,791 
695,000 


Net profit 
Sales in total gallons during the first half of 1942 showed an “in- 
crease of about 7‘. over the same peried last year.—V. 156, p. 785. 


National Tool Co.—Earnings— 
Earnings fer the Six Months Ended June 30, 1942 
Net sales 


Cest of goods sold 
Selling and general & administrative exps 


Operating profit 
Other income—sundry 


Other income deductions. 
Provision for Federal income tax 


Net profit 
Common 224,660 


Earnings per share $0.50 
Note—The above net income compares with a net income of $227,068 
before Federal income taxes in 1941 period; net sales in 1941 amounted 


te $1,185,965. 
. Balance Sheet, June 30, 1942 


Assets—Cash on hand and in bank, $74,493; accounts receivable (less 
seg oes $286,901; inventories (less reserve, $26,258), $464,979; 
x building and equipment (less reserve for depreciation, 
$223,575), "Gass ,776; emergency facilities—machinery and equipment 
: reserve for amortization, $29,726), $77,824; other assets, $20,135; 
goodwill, $1; patents, $6,684; deferred charges, $41,823; total, $1,300, 727. 
Liabilities—Accounts payable, $75,872; wages and commissions, $105,- 
373; payroll taxes, $19,479; accrued capital stock and other taxes, 
$14,693; Federal tax on income 1941, $132,981; Federal tax on income 
1942 (est.), $187,416 rental of leased equipment, $2,312; royalty, water 
rent, etc.. $301; first mortgage note—-portion due 1942, $15,000; prop- 
erty mortgage, $70,833; common stock ($1 par), $224,660; capital 
surplus, $126,766; earned surplus, $213,653; current earnings (after 
tax prov.), $111,387; total, $1,300,727.—V. 154, p. 1632. 


Natomas Co. (& Subs.)—Earnings— 
Period Ended June 30— 1942—-3 Mos.—-1941 
-*Net income $171,986 $454,986 $417,983 $369,986 
Shares of capital stock_ 944, 968,350 944,450 968,350 
Earnings per share__-_- $0.18 $0.47 $0.44 $0.90 

*After depreciation, depletion and Federal income taxes. 

Note—The Federal income tax provision for the June quarter of 1942 
Was made at a 40° rate, amounting to $60,006, compared with $78,299 
in the preceding quarter and $137,104 in the June quarter of 1941, 
when the provision was based on a 30% rate.—V. 155, p. 1841. 


Nebraska Power Co.—Earnings— 


Period Ended July 31— 1942—Month—1941 
Operating revenues__-__ $813,513 $763,341 
384,182 335,922 
103,195 70,745 

75,270 71,902 
60,800 56,700 


777 800 
$227,272 
63 


$111,387 


1942—6 Mos.—1941 


1942—-12 Mos.—1941 
$9,514,011 © $8,889,542 
223 


7303, 3,826,161 
1,311,618 777,219 
87 827,125 
709,100 659,200 
9,412 9,600 


$2,306,403 $2,790,237 
1,372 3,388 


$2,307,775 $2,793,625 
742,500 742,500 
210,000 


210,000 
120,021 112,864 
35,986 4,324 


Aaastt, of atiiod tere 
investments 





Net oper. revenues___ $189,289 
Other income 18 


$189,307 
61,875 
17,500 
9,816 





$227,335 

61,875 

17,500 

Other int. and deducts. 8,644 
int. chgd. to constr., Cr 5,561 


Net income $105,677 
Dividends @pplicabie te preferred 





$1,271,240 $1,732,565 
499,100 499,100 
$772,140 $1,233,465 


_ “Includes provisien for Federal taxes of $168,817 for the 12 months 
ended July 31, 1942, additional to the amount required under the Rev- 
enue Act of 1941.—V. 156, p. 345. 


Neisner Brothers, Inc. (& Subs.)—Earnings— 

6 Months Ended June 30— 1942 1941 

les $13,421,634 $10,077,946 
289,157 228,275 


$13,710,791 $11,006,221 
12,840,771 10,604,697 


965 
218,673 








Cost of sales & general expenses__________ __ 
Interest on notes, bonds & mortgages 
Amortization & depreciation._.___.__________ Pb 
Miscellaneous deductions 
‘Provision for Pederal income tax____-____-_ 
Prov. for est. additional Fed. inc. tax______- 
Prov. for other Fed. & State taxes_._._._-___ 





Preferred dividends - 
Common dividends 





*$94,362 
$0.03 


Earnings per common share 
*Deficit. 


$50,147 
$0.74 


Censolidated Balance Sheet as at June 30 
Assets— 1942 1941 

-€ash.in banks, in transit. & on hand $1,341,509 
Sundry accts rec. due currently (less res.) 89,531 79,293 
Merchandise inventories (est.).......___._____ 7,473,683 4,914,186 
Cash surrender value of life insurance_- 95,686 

Other assets 174,666 

F Narcan plant & equip. (less deprec. & amort.) 6,689,176 

erred charges 


711,730 779,976 





$16,501,234 $13,398,267 


$2,200,000 
1,101,778 


23,853 
138,247 


Wotes payable to banks 
— payable 
Accrued salaries, interest, etc 


2,305,600 
204,891 
781,324 


: Capital surplus 
4,439,490 


Earned surplus 





$13,398,267 


New Bedford Rayon Co.—Earnings— 


Period End. June 30— 1942—3 Mos.—1941 
Net profit after taxes & 

charges $71,985 $58,436 $147,932 $124,287 
Earns. per cl. B share_ $0.51 $0.34 $1.07 $0.78 

Sales for the three months ended June 30, 1942, amounted to $604,958 
and compared with sales of $525,588 for the corresponding three 
months of 1941.—V. 156, p. 82. 


New Britain Machine Co.—Extra Dividend— 

The directors have declared an extra dividend of 50 cents per share 
in addition to the usual quarterly dividend of 50 cents per share on 
the common stock, both payable Sept. 30 to holders of record Sept. 18. 
Like amounts were disbursed on March 31 and June 30, last. In 
addition to regular quarterly dividends of 50 cents each the following 
extra distributions were made last year: March 31, 50 cents; June 30, 
$1, and Oct. 1, 50 cents. A year-end dividend of $2 per share was 
also paid on Dec. 20, 1941.—V. 155, p. 2369. 


New England Gas & Electric Asseciation—Output— 


Por the week ended Sept. 11, this Association reports electric out- 
put of 10,965,679 kwh. This is a decrease of 652,507 kwh., or 5.62% 
below production of 11,618,186 kwh. for the corresponding week a 
year ago.* 

Gas output for the Sept. 11 week is reported at 96,673,000 cu. ft., 
an increase of 2,331,000 cu. ft., or 2.47% above production of 94,345,- 
000 cu. ft. in the corresponding week a year ago. 

*1942 includes Labor Day 


Negea To Continue as Subsidiary— 

Subject to several conditions, the SEC on Sept. 15 approved the 
application ef Negea Service Corp., a subsidiary of New England Gas 
& Electric Corp., to continue as a subsidiary service company. 

The Commission held that no change in the organization of the com- 
pany, the type and character of the companies to be serviced, or 
the method of allocating costs to associate companies and in the scope 
of services to be rendered, shall be made without first obtaining the 
approval of the Commission of such changes.—V. 156, p. 962. 


New England Power Association (& Subs.)—Earnings 

Period Ended June 30—- 1942—6 Mos.—1941 1942—-12 Mos.—1941 
Gross oper. revenue___. $33,825,306 $30,845,674 ~~ 539,611 $59,963,882 
Other income 451,446 897,770 60.528 1,680,083 


$34,276,751 $31,743,444 $67,800,139 $61,543,965 

12,967,636 12,024,587 27,097,027 23,552,424 
Maintenance 1,828,564 1,786,223 3,899,875 3,577,516 
Depreciation -.. 2,993,673 2,730,708 6,127,397 5,261,755 


*Ped., State and munic. 
6,823,314 15,137,217 12,700,972 


$8,378,613 $15,538,624 $16,551,298 
3,100,204 6,143,842 6,213,747 


260,370 518,496 520,269 
54,916 88,541 84,786 
65,719 114,900 143,328 

2,125,443 4,250,194 4,216,249 


530,320 820,173 1,018,731 
$3,602,477 $4,354,189 
1,325,849 1,325,849 2,651,698 3,314,608 


Consolidated balance _ $652,385 $915,791 $950,779 $1,039,581 

*Provision for Federal taxes on income for the 1942 periods has been 
made on the basis of a 40% rate plus an additional amount of $171,000 
in view of the present uncertainties as to the tax rates which will 
apply for the calendar year 1942. Provision for Federal income tax 
for the 1941 periods was accrued at a 30% rate up to Sept. 1, 1941, 
and was adjusted in subsequent months of 1941 to actual rates as 
included in the Revenue Act of 1941 (approx. 31% ), and provision for 
Federal excess profits tax aggregating $343,806 applying to the full 
year 1941 was made during the last three months of that year. 
tAfter deducting amortization of premiums. 


Output Up 0.55% — 

Total production in kilowatt hours, both generated and purchased 
of New Engiand Power Association and subsidiaries for the week ended 
Sept. 12, 1942 (the amount available for New England Power Associ- 
ation and other reporting companies and secondary sales to other 
utilities), was 59,121,149 as compared with 58,795,927 kwh. for the 
week . 13, 1941, an increase of 0.55%. The two weeks are 
net comparabie as Labor Day occurred in the 1942 period but not in 
the 1941 period: 

For the week ended Sept. 5, 1942, output was 61,388,578 kwh., an 
increase of 13.71% over the corresponding 1941 week during which 
Labor Day occurred. 


Preferred Dividends— 

The directors on Sept. 10 declared a dividend of $1 per share on 
the 6‘. preferred stock and a dividend of 33% cents per share on 
the $2 preferred stock, on account of accumulations, both payable 
Oct. 1 to holders of record Sept. 19. Like amounts were paid in each 
of the six preceding quarters. Previously, reguiar quarterly distribu- 
tions of $1.50 on the 6% preferred and 50 cents on the $2 preferred 
stock were made.—V. 156, p. 962. 


1942—-6 Mos.—1941 





Total gross earnings_ 
Operating costs __..___ 





$7,896,333 
3,057,572 


258,812 
42,278 
44,973 

2,125,027 

389,436 


$1,978,235 


Interest on funded debt 

tAmort. of debt discts. 
and expenses 

Other interest expense_ 

Other income charges _-_ 

Pfd. divs. of sub. cos.__ 

Min. int. in net inc. of 
subsidiaries 





Consolidated balance_ $2,241,640 
Pfd. divs. of New Eng. 


Pwr. Assn. declared__ 





New England Power Ce.—Earnings— 


Period Ended June 30— 1942—6 Mos.—1941 1942—-12 Mos.— 1941 
Gross oper. revenue_._.. $8,302,140 $7,025,616 $15,798,388 $13,602,927 
Other income é 101 5,304 4,072 9,972 


$7,030,920 $15,802,461 $13,612,899 
4,228,090 10,035,690 8,529,580 
140,064 379,154 323,732 
640,000 640,000 


2,074,759 1,573,735 





Total gross earnings. 
Operating costs 
Maintenance 
Depreciation 
*Ped., State and munic. 





$2,672,858 
314,344 


42,047 
12,151 
6,498 


$1,872,269 
56,979 


21,050 
9,750 
6,498 


Balance 
Interest on funded debt 
Amertiz. of debt disct., 
exps. and prem., net_ 
Other interest expense_ 
Other income charges__ 


$2,545,851 
317,460 


42,431 
39,405 
7,223 





$2,297,818 $2,139,332 


Balance 
480,840 480,840 


$1,677,993 
Pid. dividends declared_ 240,420 





Balance for com. divs. 
and surplus $1,437,573 $990,030 $1,816,978 $1,658,492 
*Federal income tax accruals (normal and surtax) applicable to the 
1942 periods are at a 40% rate, whereas such accruals for the 1941 
periods were at a 30% rate up to Sept. 1, 1941, and were adjusted in 
subsequent months of 1941. to actual rates as included in the Revenue 
Act of 1941 (approximately 31%). No provision is included in tax 
expenses applicable to the 1942 period for Federal corporation excess 
profits tax as the liability therefor, if any, can be determined only at 
the end of the calendar year. The company had no liability for such 
tax in 1941.—V. 155, p. 2186. 


New England Telephone & Telegraph Co.—Earnings— 


Period Ended July 31—. 1942—Month—1941 1942—-7 Mos.——1941 
Operating revenues_._.. $7,875,153 $7,361,356 $53,016,322 $49,772,865 
Uncoll. oper. revenues__ 11,732 16, 72,606 96,321 
Operating expenses._.-_._ 5,498,031 5,011,776 36,410,001 53,514,431 
Operating taxes 1,101,432 1,107,591 7,608,421 1,728,391 





$1,225,593 $8,925,294 
802,139 6,254,860 


$8,433,723 
5,475,811 


$1,263,953 
333,445 


Net oper. income -__- 
Net income 


—Vi: 156, p. 785 


New Orleans Public Service Inc.—35-Cent Dividend— 


A dividend of 35 cents per share has been declared on the common 
stack, payable Oct. 1 to nolders of record Sept. 25. A like amount 
has been paid each quarter since and including Apri! 1, 1941, which 
compares with 10 cents each on Jan. 2, 1941, and on ‘Oct. 1, 1940. 
<n payment was 14 1/16 cents on Jan. 3, 1933.—V. 156, 
p 


New York City Transit System—Earnings— 
(Includes B. M. T., I. R. T. and Ind. Divisions) 


Period End. April 30— 1942—-Month—1941 1942-10 Mos.—1941 
Total oper. revenues__. $10,406,691 $9,934,772 $97,865,152 $95,395,209 
Oper. exps. & rentals_. 8,378,661 7,510,403 80,592,688 72,215,428 


$2,028,030 $2,424,369 $17,272,463 $23, 179,780 
33,477 31,901 348 '307 316 eee 





Inc. from operations_ 
Non-operating income__ 





Excess of revs. over 
oper. expenses —___ 
—V. 156, p. 867. 


New York Life Insurance Co.—New Director— 


Charles D. Dickey has been elected a member of the board of direc- 
tors to succeed Thomas A. Buckner. Mr. Dickey is a Vice-President 
and director of J. P. Morgan & Co. Incorporated.—V. 155, p. 1924. 


New York New Haven & Hartford RR.—Equip. Trusts 
Offered—A group headed by Halsey, Stuart & Co., Inc. 
won Sept. 15 the award of $1,390,000 Equipment Trust of 
1942, No. 2, 2% equipment trust certificates, and imme- 
diately reoffered the certificates, which mature $139,000 
each Oct. 1, 1943 to 1952, inclusive, at prices to yield 
0.90% to 2.55%, according to maturity. Associated in 
the offering group are: Ladenburg, Thalmann & Co.; Otis 
& Co.; Equitable Securities Corp.; Gregory & Son, Inc.; 
First of Michigan Corp.; and Walter Stokes & Co. Issued 
under the Philadelphia plan, the financing is subject to 
approval of the ICC and the U. S. District Court. 


The certificates are being issued to provide not more than 80% of 
the cost of 10 2,000 h.p. Diesel electric ‘‘A’’ unit passenger and freight 
locomotives, estimated to cost $1,737,500, which will be leased to the 
railroad trustees at a rental sufficient to pay the principal and divi- 
dend warrants on the certificates as they mature. 

The certificates will be guaranteed unconditionally, both as to prin- 
cipal and dividends, by the railroad trustees by endorsement, but such 
guarantee shall constitute only a general obligation of the trust estate. 
The agreement will provide that upon the railroad trustees request, 
the trustee shall invest deposited cash in certificates of indebtedness 
or other obligations of the United States. 

The Halsey, Stuart & Co. group was high bidder for the issue with 
98.559 for 2s, an interest cost basis of about 2.28%. Harris, Hall & 
Co. and associates bid 99.432 for 2%s. Salomon Bros. & Hutzler and 
associates bid 99.31 for 2%s. Shields & Co. bid 99.019 for 2%s.— 


V. 156, p. 962. 


New Yerk Power & Light Corp.—Obituary— 
See Niagara Hudson Power Corp., below.—-V. 156, p. 698. 


Newmarket Manufacturing Co.—Earnings— 


Period End. June 27-—— 1942—-3 Mos.—1941 1942—-6 Mos.—1941 
*Net profit $64,897 $101,434 $139,884 $147,937 
Earns. per sh. on 32,400 

shs. of capital stock_ $2.00 $3.13 $4.31 $4.57 

*After all charges, including estimated Federal income taxes. 


Neote—Estimated Federal income taxes amounted to $194,600 for the 
1942 June quarter and $369,600 for the first half of 1942: 

Balance sheet as of June 27, 1942, shows current assets of $2,995,063, 
including. cash of $574,772; current -labilities, $1,246,216, and net 
working capital, $1,746,647. This compares with werking capital of 
$1,775,437 on Jan. 3, 1942.—V. 155, p. 604.. 


Newport Industries, Inc.— Earnings— 
Period End. June 30— 1942—3 Mos.—1941 
*Net profit _..._.____. $104,457 .1$159,633 $278,955 $270,592 
Earn. per sh. of cap. stk $0.17 $0.25 $0.45 $0.43 

*After depreciation, amortization; interest and Federal income and 
excess profits taxes (at rate of 75°% in 1942). tBefore provision for 
excess profits taxes. 

Net profit for 12 months ended June 30, 1942, was $716,258 after 
Federal income and excess profits taxes, equal to $1.15 a share. For 
the 12 months ended June 30, 1941, company reported profit of $321,366 
before excess profits taxes.—V. 155, p. 2283. 


Niagara Falls Power Co.—FPC Will Enforce Order— 


The Federal Power Commission announced Sept. 9 that it had dis- 
solved a stay of its order of June 9 requiring the company to charge 
to earned surplus more than $15,000,000 in write-ups in its accounts. 
The company is now required to comply with the erder within 60 
days. 

The write-ups in question, according to the PPC, were chiefly in 
the values of the Cliff Electrical Distributing Co., the Hydraulic Power 
Co. of Niagara Falls and the Niagara Falis Power Co., which were 
consolidated into the present company by a special act of the New 
York Legislature in 1918. A write-up of $11,800,482 on the books of 
Hydraulic Pewer was one of the items disallowed. The FPPC described 
this as ‘‘one of the most flagrant exampies of outright inflation’’ ever 
brought before it. 

The FPC stayed its order of June 9 to give the company an oppor- 
tunity to show cause why the order should not be made effective. 
This, it was stated, the company had failed to do. 

The contention of the company that compliance with the order 
would affect its credit and impair the distribution of its earnings was 
set aside by. the FPPC, which argued that the company ‘could have 
proposed creation of a capital auegeas* for the absorption of any deficit 
which might result from compliance with the order. The company, the 
FPC said; had failed to submit any alternative accounting treatment 
for disposition of the disallowed amounts. 

The company’s contention that the order conflicted with the juris- 


$2,061,507 $2,456,270 $17,620,771 $23,496,749 


1942—-6 Mos.-—1941 


‘diction of the New York Public Service Commission and the SEC was 


dismissed by FPC as ‘clearly erroneous.’’—V. 156, p. 698. 


Niagara Hudson Power Corp.—Obituary— 

Alfred H. Schoellkopf, President, died at the Hotel Carlyle in New 
York City on Sept. 9 after several months’ illness. 

Mr. Schoellkopt was.also Chairman of the Board of Niagara Sprayer 
& Chemical Co., Inc.; Chairman of the Board of New York Power & 
Light Corp., and a director of several other Niagara Hudson System 
companies.—V. 156, p. 962. 


Niagara Wire Weaving Co., Ltd.—Dividend Decreased 

A quarterly dividend of 25 cents per share has been declared on the 
common stock, no par value; payable Sept. 30 to. holders of record 
Sept. 17. This compares with * cents per share previously paid each 
quarter.—V. 154, p. 583. alle Peas. ee SP 


Niagara Share Corp.—Semi-Annual Report— 


Net assets as of June 30, 1942, were equivalent to $2,606 for each 
$1,000 debenture, $428 for cach share of class A preferred stock and 
$6.19 for each share of class B common stock. ‘This compares with net 
asset values three months ago of $2,388. oe debenture, $427 per share 
of preferred stock and $6.28 per-shate of common stock. Net asset 
values a year ago were equivalent to $2,782 per debenture, $537 per 
share of preferred stock and $8.35 per share of) common stock. 

During the second quarter Niagara Oil Corp. reduced its indebtedness 
to the corporation by $1,500,000. and the major part of the funds thus 
received was utilized to retire $1.200,000 principal amount of Niagara 
Shere debentures. The: corporation also purchased in open market 
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"cents a share in. 1941.-—V, 155, p. : 
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$67,000 of its debentures, 695 shares of its preferred stock and 11,800 
shares of its common stock. 
Earnings for Six Months Ended June 30 (inec!, subs.) 





1942 1941 1940 1939 
Dividends received — ~~ $318,219 $358,945) $541,740 $612,992 
Interest earned —~-~~--- 141,475 159,134§ 
Commissions —...-.~.-.~. 900 1,100 Peat Noo te me 
Miscellaneous .. .~-..- 452 coniiaeniasi 2,338 11,298 
Gain on foreign exch..- 428 ep oe eS Pe Se eee 
Total gross income-_- $461,475 $519,179 


$544,078 $624,290 
29 : 








General expenses -____ 64,180 70,801 72,299 69,854 
Interest, taxes, etc.___. 247,466 281,768 284,907 345,053 
Net income - _-...-- $149,829 $166,610 $186,872 $208,383 
Earned surplus Jan. 1_ 1,348,241 1,272,480 1,161,759 1,265,947 
REC IEREE  cintidimdon 22) (tei kas: ToS ee ob eee 
Gross earned surplus. $1,474,330 


$1,498,070 $1,439,090 $1,349,051 
82,065 84,642 90,000 
eat aaa ee 603 


78,510 


Divs. on pfd. stock.__- 
Adj. appl. to prior yrs.. 


Earned surp. June 30 $1,419,560 $1,357,025 $1,264,409 $1,383,727 
Censolidated Balance Sheet, June 30 











Assets— 1 1941 
CI alisha ia teh Bits acdc ci ne wi eciooee $332,937 $392,340 
Aocwenss motes TOG... oe en 2,939 4,951 
Interest & dividends rec.......-.._--__-_-__ 64,186 75,240 
[Rene sh Ge ak SS a Se ae 17,621,889 22,454,503 
Unamortized bond discount & exp._..__._.--- 137,855 85,005 
Miscellaneous assets —_.....-.-.--..------- 10,921 14,151 

Webel: Geis Sie. a a ae $18,170,727 $23,126,191 

Liabilities— ‘ 

Accounts payable _..-__.--_---_.--_--_---_. $7,828 $5,893 
Dividends. and interest pay._._...__--...--_-- 64,236 6,079 
20-year 542% debs., due 1950-__._____--_-__. 6,886,000 8,195,000 
Preferred stock ($100 par)... =~ 2,585,000 2,720,000 
Common stock (par $5)_..._.--.--_.- situa dain a 6,839,500 7,112,500 
RN OE ps Se icin on mena oe amine 16,740 61,367 
Capital surplus ...~ 2+ 2-2-2 tt '  * 351,663 3,598,327 
Barted serps... -- 2 LE - 1,419,560 1,357,025 
§ I aoa carota thea annsinccoheercinnahtien gaiepansialstiatiae o'voibiescae »-18,170;727 23,126,191 


*Indicated present value.—V. 155, p. 1924. 


. 939 South Broadway Building Co., Los Angeles—Re- 
organization— 


The holders of first mortgage income sinking fund bonds dated 
Oct. 1, 1933, are in receipt of a letter outlining a plan for the recapi- 
talization of the indebtedness of the company. 

The plan provides for the obtaining of a loan of $200,000 from The 
Equitable Life Assurance Society of the United States. All of the 
proceeds of such loan and the additional sum of $13,550 from the 
working capital and reserves of the company are to be exchanged, 
together with certain new preferred stock of the. company, for the 
present bonds and thereby create a more permanent and more reason- 
able capital and debt structure. 

Briefly, the plan provides that when 75% in principal amount of 
the outstanding bonds has been deposited in assent to the plan bond- 
holders will be entitied to receive the following for each $1,000 bond: 
(a) $500 cash payment; (b) $500 par value 3%% preferred stock. 

Holders of $500 and $100 bonds will receive the same relative pro- 
portion as their holdings bear to a $1,000 bond. 

The company believes that the consummation of this plan would be 
to the best interests of the bondholders for the following reasons: 

(1) Unless the proposed plan is adopted the bondholders may be 
faced with the necessity of a foreclosure of the bond issue and the 
costs incident thereto or other proceedings for the enforcement of 
their rights at the maturity of the bonds on Oct. 1, 1948. 

(2) Company is advised that the bid price on the bonds on the 
local market was $370 per $1,000 bond, as at June 1, 1942 (‘prior to 
the date that this plan became public knowledge), or $130 per $1,000 
bond less than the bondholders will receive in cash under the pro- 
posed plan. Company is further advised that since the announce- 
ment of the plan the local market has continued to be substantially 
less than the amount the bondholders will receive in cash under the 
plan. In addition, the contemplated issue of preferred stock should 
have a market value. 

(3) In this reorganization and recapitalization all bondholders. will 
participate on an equal basis. 

(4) The preferred shareholders (presently bondholders) will have 
the right to elect a majority of the board of directors if dividends 
amounting to 5%‘ or more of the par value of the preferred shares 
remain unpaid at any time, or if the company should default in the 
payment of principal or interest on the new deed of trust to be given 
or should make default in certain other respects. 

Under the terms of the trust indenture, it is required that holders 
of 75‘e in principal amount of the outstanding bonds consent to the 
plan before it can be consummated. As of Sept. 12, 1942, $184,500 
in principal amount, or 43.2% of the total outstanding bonds have 
been deposited in assent to the proposed plan. Additional bonds 
totaling $135,900 must be deposited in order to make the plan effective. 
—vV. 156, p. 698. 


Noblitt-Sparks Industries, Inc.—Earnings— 


Quarter Ended— June 27, '42 June 28, '41 June 30, ‘40 
Oe, RASA REE site emp gmpers enone $217,483 $283,118 $165,017 
tEarnings per share_.__..-.....-~- $0.92 $1.19 $0.69 


*aAfter depreciation, Federal income tax, and in 1942 and 1941 after 
provision for excess profits tax. tOn 237,500 shares of common stock. 
-—V. 155, p. 2283. 


Noel & Co., Inc.—Notes Called— 


All of the outstanding extension notes dated April 1, 1935, have been 
called for redemption as of Oct. 1, 1942, at par and interest. Payment 
will be made at the Mercantile-Commerce Bank & Trust Co., trustee, 
721 Locust St., St. Louis, Mo.—V. 120, p. 3323. 


Norfolk Southern Ry.—No Interest— 


The New York Stock Exchange on Sept. 11 called attention to the 
notice issued by the railway company on April 27, 1942, that the pay- 
ment of the interest which would otherwise be payable on Oct. 1, 1942, 
on general mortgage 5% convertible income bonds, due 2014, has been 
postponed, and that, in accordance with the provisions in the general 
mortgage relating to the postponement of the interest otherwise pay- 
able on April 1 and Oct. 1, 1942, and to the payment of such post- 
poned interest after the year 1942, no payment will be made upon the 
*presentation or surrender at any time of coupon No. 2, dated 
Oct. 1, 1942. 

The Exchange directs that said bonds to be a delivery in settlement 
of Exchange contracts made beginning Oct. 1, 1942, must carry coupon 
No. 3, dated April 1, 1943, and subsequent coupons.—V. 156, p. 867. 


North American Car Corp. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1942 1941 
nae RR th DS CE a $304,705 $181,526 


*after depreciation, interest, amortization and provision ($275,000 in 
1942) for Federal income and excess profits taxes.—V. 156, p. 867. 


North American Cement Corp.—Earnings— 
12 Mos. End. June 30— 1942 1941 1940 1939 


;deprec.,; deplet. & int. $150,403 +$127,382 +$387,478 +$629,854 
‘*Before.profit on bonds acquired. tLoss.-——V. 155, p. 2283... 


<-*Net profit after taxes, 


North American Refractories Co.—Earnings— 


_ Period End. June 30— 1942—3 Mos.——1941 1942—-6 Mos.— 1941 
Net inc. after charges 
AOE. CREE. <a 0 $86,747 $84,795 *$179,695 *$237,031 


"*Equivalent to five cents per class B common share in 1942 and 84 








North American Investment Corp. (& Subs.)—Xarns. 
Consolidated Statement of Earnings, 6 Months Ended June 30, 1942 














TO bdo win we i oie i essere = $76,892 
EE rceinaitite ketien< ser iphtedi teria: elettean ape tiahts Leenks cos epepertiaieia itmiatitct da 5,894 
Management fees _-_ shige Ge RENE ra ee jew 2,847 
ESS een eae Rae me gS ee 668 

SE aaa lines cea a ns dial caa ne canines cide deleiais shanti dpreiiaic $86,302 
PIII, > vatvcthiitnceuncrathindiamadtnddiads Hlaameaindaahhenh taidliin cinema scitiiaia elem snabievdl 29,423 
Interest & amortization of bond discount & expenses._-_ _-- 30,3960 

Profit before net gain realized from security transactions $25,919 
Net gain from security transactions...........----~-~~-~~- 5,139 

Net income before Federal taxes..................--~-- oe $31,058 
Provision for Federal income and excess-profits taxes____- . 1,500 

Net income and profit for the period_._....___-----.--- $29,558 
Dividends on’ 6% pid. steek 4... te 32,377 
Dividends on 5% %- pid. stoch.2s~ ~~ ee. ---- 21,0931 


Consolidated Balance Sheet, June 30, 1942 


Assets—Cash and cash items, $349,549; int. rec., $3,140; accts. rec., 
$1,427; securities sold—not delivered, $1,233; invests. in marketable se- 
curities—at cost (less reserve for foreign securities, $121,272), $3,693,- 
314; unamortized bond discount and expense, $31,258; unamortized dis- 
count on capital stock, $62,051; prepaid imsurance, $465; furniture 
and equipment, $1; total, $4,142,438. 

Liabilities—Accounts payable, $2,389; dividends payable, $17,969; 
securities bought—not received, $1,233; accrued taxes, $4,561; accrued 
bond interest, $4,883; North American Investment Corp. coliateral trust 
4% bonds, $1,465,000; common stock ($100 par), $4,240,100; 6% pre- 
ferred cumulative stock ($100 par), $1,798,700; 542% preferred cumu- 
lative stock ($100 par), $1,304,900; earned deficit, $4,967,297; total, 
$4,142,438.—V. 155, p. 2460. 


North Texas Co. (& Subs.)—Earnings— 

















Period Ended July 31— 1942—-Month—1941 1942—-12 Mos.—1941 
Operating revenues--_—__ $223,814 $126,407 $2,069,607 $1,434,759 
Operation —_......-.--- 98,870 67,999 982,097 760,765 
Maintenance —___-.~---~ 24,113 19,766 265,984 214,563 
*Fed. income and excess 

profits taxes .... ~~~ 32,595 850 195,180 16,915 
Other taxes ~-....---- 17,871 13,551 194,011 148,048 

Operating income. -__~ $50,364 $24,241 $432,335 $294,469 
Other income, net____-- 40 207 1,680 1,838 

Gross income______~_- $50,404 $24,448 $434,015 $296,306 
Depreciation —_..__.---~ 12,675 10,881 143,735 139,174 

Gross income__-_-_-~~ $37,730 $13,566 $290,280 $157,132 
Int. on Ist coll. lien 

bonds, 3% fixed___- 2,165 2,550 28,107 32,045 
Int. on equip. notes__-_- 1,103 927 12,366 12,141 

ES SE ea $34,462 $10,089 $249,807 $112,947 
Interest on first coll. lien bonds, 3% income _-_-_ 27,907 31,744 

ER Re ES a ae $221,900 $81,203 
Dividends declared on capital_._.___..._-- ~~~ 52,878 35,236 


*Federal income and excess profits taxes accrued from Jan. 1 to July 
31, 1942, have been computed in accordance with the provisions of the 
proposed 1942 Revenue Act, as passed by the House July 20; 1942, with 
its provision for a 45% income and surtax rate and a 90% excess 
profits tax rate, and such accruais are approximately $47,000 more 
than if computed under the 1941 Revenue Act.—V. 156, p. 610, 


Northern States Power Co. (Delaware) (& Subs.)— 
Earnings-— 

Period Ended June 30— 
Operating revenues____ 


1942—-6 Mos.—1941 1942—-12 Mos.——1941 
$21,904,513 $21,027,022 $43,456,364 $41 088.996 


I Fite sieeindig o- winintinoe 7,269,910 7,127,652 14,760,660 14,375,719 
Maintenance ____-_____~ 734,054 773,532 1,567,996 1,563,722 
Depreciation —__.-___-- 2,237,500 2,095,000 4,332,500 4,173,042 
ND G Sie dtl etin ~anreil 2,749,948 2,683,191 5,395,030 5,161,722 
*Provision for Federal 

and State inc. taxes_-_ 2,145,150 2,035,640 4,554,810 3,655,520 
*Provision for Federal 

excess profit tax...-—- 915,000 587,250 1,027,750 587,250 


$5,724,757 $11,817,618 $11,572,021 

















Net oper. income__- $5,852,952 
Other income_-__-_-- irene, 55,514 78,857 99,227 117,460 

Gross income_-_-_----- $5,908,466 $5,803,614 $11,916,845 $11,689,480 
Int. on funded debt-__- 1,743,725 1,743,725 3,487,450 3,487,450 
Int. on bank loans_____ 40,000 40,200 80,000 80,300 
Amort. of debt disct. & 

expense —.__._.___ es 265,565 300,225 542,177 644,757 
Other interest______-- 17,601 21,386 49,725 66,732 
Amort. of sundry fixed 

ONG lke nce 20,921 20,921 41,843 41,843 
Amort. of exp. on sales 

of cap. stk. of sub. co. 15,000 15,000 30,000 30,000 
Int. chgd. to construct. Cr71,134 Cr32,963 Cri74,954 Cr85,021 
Miscell. deductions___--_ 67,950 59,181 135,842 110,418 

Balance ___..-..-... $3 808,836 $3,635,939 $7,724,762 $7,313,001 
Subs. divs. and min. int. 715,602 715,602 1,431,205 1,431,205 

Net income_____.__-. $3,033,234 $2,920,336 $6,293,557 $5,881,796 
7% preferred dividends 1,363,635 1,363,635 2,727,270 2,727,270 
6% preferred dividends 1,170,789 1,170,789 2,341,578 2,341,578 


*Provision for Federal income and excess profits taxes by the com- 
panies for the six months period ended June 30, 1942, have been made 
in accordance with the Revenue Act of 1941. If the pending 1942 tax 
bill is enacted in the form in which it was passed recently by the 
House of Representatives, the provisions required by the companies for 
Federal income and excess profits taxes for the six months ended June 
30, 1942, would be increased by approximately $1,216,000 and con- 
solidated net income for the six months’ and 12 months’ periods ended 
June 30, 1942, would be reduced by $1,216,000 in each period. 


Weekly Output— 


Electric output of the Northern States Power Co. system for the 
week ended Sept. 12, 1942, totaled 34,796,000 kwh., as compared with 
34,766,000 kwh. for the corresponding week last year, an increase of 
0.1% .—V. 156, p. 963. 


Northwestern Electric Co.—Earnings— 
Period Ended July 31— 1942—-Month—-1941 1942-12 Mos.—-1941 














Operating revenues__-_- $386,839 $357,478 $5,003,767. $4,610,397 
Operating expenses__-_- 224,687 201,402 2,747,519 2,551,768 
*Pederal taxes_______ ~~ 20,961 13,869 351,239 174,512 
Other taxes  _______- F 46,926 54,288 605,059 631,614 
Prop. retir. res. approp. 25,000 25,000 300,000 325,000 
Amort. ef limited-term 
oS IE ask rien ls ee 24 24 
Net oper. revenues___ $69,265 $62,919 $999,876 $927,479 
Other income, net___ ~~ 88 50 2,884 466 
Gross Income___-_-_--- $69,353 $62,969 $1,002,760 $927,945 
Int. on mtge. bonds___-_ 22,333 22,333 268,000 268,000 - 
Interest on debentures_ 9,450 9,975 114,975 121,363 
Other int. and deducts. 5,129 4,752 46,351 56,682 
Int. chgd. to constr.__. Dr21 Cr401 Cr493 Cri,877 
Net income__.......=- $32,420 $26,310 $573,927 $483,777 
Dividends applicable to preferred stocks.______ 334,197 334,199 
ORD OGIOO: ccd aa te tdci hina biti $239,730 $249,578 


*Includes pfovisions for Federal taxes of $3,877 for the current 
month and $50,943 for the 12 months ended July 31, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 156, p. 435. 








Nerthern States Power Co. (Minn.) (& Sybs)—Earns. 
Period End. June 30— 1942—6 Mos.—1941  1942—12 Mos.—1941 








Operating revenues ___ $21,904,513 $21,027,022 $43,456,364 $41,088,996 
CE ite 7,197,793 7,058,083 14.624.263 14,252,182 
Maintenance —_.......~ 734,054 773,532 1,567,996 1,563,722 
Depreciation bape 2,237,500 2,095,000 4,332,500 4,173,042 
Tene ssi. 4h ae 2,730,248 2,663,444 5,355,630 5,122,139 
“Prov. for Fed. & State 

income taxes __.._ 2,007,150 1,903,640 4,284,810 3,414,720 
*Prov. for Fed. excess 

PO ea 915,000 587,250 1,027,750 587,250 

Net oper. income__._. $6,082,769 $5,946,073 $12,263,415 $11,975,941 
Other income _...____ 55,514 78,857 99,227 120,987 

Gross income __..._ $6,138,283 $6,024,930 $12,362,642 $12,$96,927 
Int. on funded debt___ 1,743,725 1,743,725 3,487,450 3,487,450 
Int. on bank loans____ 40,000 40,200 80,000 80,300 
Amort. of debt disct. & 

RSE RAB TTS 265,565 300,225 542,177 644,757 
Other interest _.._____ 17,601 21,386 49,725 66,732 
Amort. of sundry fixed 

Ea ET ae 20,921 20,921 41,843 41,843 
Amort. of exp. on sales 

of cap. stk. of sub. co. 15,000 15,000 30,000 30 
Int. charged to constr. Cr71,134 Cr32,963 Cri74,954 Cr85,021 
Miscell. deductions ____ 67,950 59,182 135,843 110,418 








Balance .......4-... $4,038,654 $3,857,255 $8,170,558 $7,720,443 
Subsid. divs. & minor. 

TRON i os 28,102 26,102 56,205 56,205 

Net income ___.____- $4,010,552 $3,829,152 $8,114,353 $7,664,243 
$5 pref. dividends______ 687,500 687,500 1,375,000 1,375,000 
Common dividends ..___ 3,200,000 2,860,000. 6,240,000 5,900,000 


*Provisions for Federal income and excess profits taxes by the com- 
panies for the six months’ period ended June 30, 1942, have been 
made in accordance with the Revenue Act of 1941. If the 1942 
tax bill is enacted in the form in which it was passed recently at 
House of Representatives, the provisions required by the companies 
Federal income and excess profits taxes for the six ‘months 
June 30, 1942, would be increased by approximately’ $1,150,000' 
consolidated net income for the six months’ and 12 months" 
Pageant ow * _ 1942, would be reduced by $1,150,000 in each 

4 . Pp. A ‘ 


ie 


Norwich Pharmacal Co.—Earnings— 
(And Subsidiary) 
1942—-3 Mos.—+1941 


Period End. June 30— 1942—6 Mos.—+1941 








*Profit —. en EV $398,329 $311,958 $822,483 $585,615 
Federal taxes _____._ __ 255,432 130,948 534,107 245,775 
Net profit .c..-..-. $142,897 $181,010 $288,376 $339,840 
Earn. per sh. on 796,287 3 
shares of capital stk. $0.18 $0.23 $0.36 $0.43 
*After depreciation, etc., but before Federal taxes. +Adjusted. 


Note—The 1942 taxes were figures on the basis of 45% normal and 
surtax and 90% excess profits taxes.—V. 156, p. 610. 


Ohio Seamless Tube Co.—Earnings— 


Earnings fer the Six Months Ended May 31, 1942 
i RR RSE RE ety ED rat ob tea Age tae oe soe HEE Ra $415,204 
Earnings per share on 78,652 common shares____..._--_---~ $4.84 
“After charges and taxes and provision of $86,000 for contingencies. 
—V. 156, p. 868. 


Oklahoma Gas & Electric Co.—Earnings— 


Year Ended July 31— 1942 1941 
Operating revenues. ._.______-._.--__.--.---.. $14,778,174 $14,029,027 
Net operating income... .............---.--.. 4,420,955 4,436,303 
*Net income —___-~~_-~-~ ele? alia 2,464,345 2,451,420 


*After deductions for all interest charges, amortization of debt dis- 
count and debt, etc. 

Nete—The above figures include provisions for Federal income tex 
and excess profits taxes for the seven months’ period ended July 31, 
1942, in accordance with the Revenue Act of 1941. If the pending 
1942 tax bill is enacted in the form in which it was passed recently 
by the House of Representatives, the provisions required for Federal 
income and excess profits taxes for the seven months ended July 31, 
1942, would be increased by approximately $356,000 and net income for 
the seven months’ and 12 months’ periods ended July 31, 1942, would 
be reduced by $356,000 in each period.—V. 156, p. 786. 


Oklahoma Power & Water Co.—Earnings— 
Period Ended June 30— 1942-3 Mos.—1941 1942-12 Mos.—-1941 














Total oper. revenues___ $342,473 $340,951 $1,467,632 $1,376,003 
Operating expenses-_-_ _ 246,138 232,049 1,004,541 884,385 
*Federal income taxes— 11,340 12,425 68,884 54,814 
Net oper. income__-_-_ $84,995 $96,447 $394,207 $435,804 
Other income —_--___--~ 1 1 372 112 
Gross income___=..-~- $84,995 $96,448 $394,579 $435,916 
Total int. and deducts._ 67,487 69,976 269,150 277,934 
Net income_____-.- aon $17,508 $26,472 $125,429 $157,982 


*Federal income taxes in the 1942 periods have been provided on 
the basis of a 40% rate. Should the Revenue. Bill of 1942, as passed 
by the House of Representatives on July 20, 1942, be finally adopted, 
the provisions for Federal income taxes, as shown above, would be 
increased by approximately $1,400 and $4,600 in the respective three 
and 12 months’ periods ended June 30, 1942. 

Note—The earnings for the 1941 periods have. been adjusted for 
comparative purposes to give effect to the retroactive provisions of 
the Revenue Act of 1941, enacted subsequent to the release of those 
earnings in 1941.—V. 155, p. 2460. 


Old Colony Investment Trust—Earnings— 
Earnings for the 6 Months Ending Aug. 1, 1942 





meeeees teres .......— kacinhinnwiipoenehnaaaien ites $12,349 
Dividends ....---~- a> ae ssn silat ellon aces sivierenp i lticiitancaetinan ae ret NR 75,100 
Total 2-1 22 te ois pipe wikcincatens Shace gre 
Gperating CKPORCOS, 2 — ~~ ce id tiie ee emo ne ee pint bdvense . 
TREEPNSE CUATHOS 2. ne epietinee ee - nusiiges em ES ae 37,616 
Provision for est. Federal income taxes__—........------~--- 1,600 
Net income from int. & divs.—carried to bal. sheet_...~ $40,647 


Note—Provision for estimated Federal income taxes has been made 
pursuant to the provisions of the proposed. Revenue Act of 1942 as 
passed by the House of Representatives on July 20, 1942. No provision 
appears to be required for Federal excess profits taxes. 


Balance Sheet, Aug. 1, 1942 


Assets—Investment securities, at ‘cost: ‘bonds, $524,078; preferred 
stocks, $1,119,263; common stock, $4,068,321; cash in bank, $60,215; 


 gecrued interest receivable, $750; total, $5,772,626. 


-Liabilities—442% debentures outstanding, $1,411,800; provision for 
accrued interest on- debentures; etc., $6,744; provision for Federal in- 
come taxes, $1,000; common shares authorized and issued (300,000 no 
par shares), $4,000,000; accumulated net income from interest and 
dividends, less dividends paid, $4,901,743; accumulated net losses from 
sales of securities and book value of securities emarged off, less net 
discount on 4'%‘¢ debentures repurchased or called and retired, after 
deduction _of discount on original issue of debentures, Dr$548,662; 
total, $5,772,626.—V. 155, p. 1217. 
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Old Dominion Power Co. (& Subs.)—Earnings— 
Period End. Juné 30— 1942—3 Mos.—1941 1942—12 Mos —1941 














Total operating revenue $308,044 $210,837 $1,187,405 $880,676 
Operating expenses - - 252,216 166,270 949,203 677,795 
*Pederal income taxes_ 10,057 1,205 40,626 13,273 
Net operating income $45,772 $43,363 $197,576 $189,607 
anaes a. peaniien one Dr4 68 
Gross income --..-_ $45,772 $43,363 $197,572 $189,675 
Total int. & deducts... 39,421 40,332 160,347 162,676 
Net ‘income —-~....- $6,351 $3,031 $37,225 $26,999 


*Pederal income taxes in the 1942 periods have been provided on 
the basis of a 40% rate. It is anticipated there will be no excess 
profits tax liability for the year 1942 and no provision therefor has 
been made based upon the contemplated filing of consolidated returns, 
including, among others, Kentucky Utilities Company and its parent 

y, The Middle West Corporation. Should the Revenue Bill of 
i942 as passed by the House of Representatives on July 20, 1942, be 
finally adopted, the provisions for Federal income taxes, as shown 
above, would be increased by approximately $1,300 and $2,600 in the 
respective three and twelve months’ periods ended June 30, 1942.— 
Vv. 155, p. 2370. 


Oliver United Filters, Ine—Earnings— 
Period End. June 30— 1942—3 Mos.—1941 1942—6 Mos.—1941 


*Surplus avail. for cl. B 
DE is Dgiaat eb gt YA $59,371 $39,668 $101,309 $91,696 
$0.30 $0.20 $0.51 $0.46 


*After current charges, reserve for taxes and dividends on the 
class A stock. On 198,891 class B shares. 

For the 12 months ended June 30, 1942, surplus for the class B 
stock was $244,383, or $1.23 a share, against $245,646, or $1.23 per 
class B share in the preceding 12 months. 

Current assets as of June 30, 1942, totaled $2,385,815, including $814,- 
292 cash, and current liabilities were $813,214. As of June 30, 1941, 
current assets were $1,849,472, including $822,455 cash, and current 
liabilities were $405,170.—V. 155, p. 2284. 


Pacific Power & Light Co.—Earnings— 




















Period End. July 31— *1942—-Month—1941 *1942—-12 Mos.—1941 
Operating revenues --- $548,695 $512,222 $6,989,883 $6,656,808 
expenses _.. 246,932 304,757 3,114,295 2,978,923 
+ tees .2..... 48,863 % 612,606 425,410 
Other taxes __..-.~.-- 50,789 58,174 593,318 629,954 
ty retire. reserve 
appropriations ~~. 58,333 57,908 811,175 694,900 
Amort. of limited-term 
LMS TTRERGIS Sl VE ESA Ne aR ee 192 134 
Net oper. revenues_-_ $143,778 $77,555 $1,858,297 $1,927,487 
Rent from lease of plant 19,291 18,899 229,607 225,029 
Operating income_-__— $163,069 $96,454 $2,087,904 $2,152,516 
Other income (net)__- 253 Dr3 Dr297 Dr684 
Gross income --.-_ _-- $163,322 $96,451 $2,087,607 $2,151,832 
Iat. ‘on mortguge bonds 85,417 85,417 1,025,000 1,025,000 
Other int. and deducts. 26,354 20,183 333,380 262,942 
Int. chgd. to construc._ Faas Ct S ee Aibaiee- te Cri,277 Cr430 
Net income -_ ~~~ _-- $51,551 $$9,149 $730,504 $864,320 
Divs. applicable to pid. stocks_.__.._---~- ee 458,478 458,478 
ERNE So ay ells lpn EI GS NEE $272,026 $405,842 


*Including for periods prior to April 30, 1942, consolidated operations 
of the company and its former wholly-owned subsidiary, Inland Power 
& Light Co., whose net assets and business were acquired as of that 
date. 

tIncludes provisions for Federal taxes of $10,730 for the current 
month and $97,596 for the 12 months ended July 31, 1942, additional 
to the amounts required under the Revenue Act of 1941. Deficit. 
—V. 156, p. 436. 


Pacific Telephone & Telegraph Co.—Earnings— 


Period Ended July 31— 1942—-Month—1941 1942—-7 Mos.—1941 
Operating revenues____ $8,593,477 $7,124,649 $56,978,986 $47,529,372 





Uneoll. oper. revenues__ 30,018 22,700 219,818 151,400 
Operating expenses__-_- 5,981,816 5,103,380 38,918,953 33,247,130 
Operating taxes ___.--- 1,360,008 1,049,133 9,326,810 7,300,365 

Net oper. income_._. $1,221,635 $949,436 $8,513,405 $6,830,477 
Net income —___.-~---~-~ 1,942,863 1,539,878 13,923,065 11,114,619 


-+V. 156, p. 963. 
Packard Motor Car Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 1939 
*Net profit aiter taxes, 

depreciation, etc. _.. $3,966,151 $1,251.694 1$102,366 1$1,040,616 
tEarnings per share___-_ $0.26 $0.08 Nil Nil 


*After charges and taxes, but before provision for Federal excess 
profits taxes. *On 15,000,000 shares of no par common stock. {Loss. 

Nete—Provision for normal tax for the six months ended June 30, 
1942, amounted to $3,294,824, ugainst $536,984 in the 1941 period.— 
V. 155, p. 2284, 1684. 


Pamour Porcupine Mines, Ltd.—Earnings— 


6 Mos. End. June*%30— 1942 1941 
Net profit (est.) after charges and taxes______ $230,564 $263,100 
Earns. per share on 5,000,000 shs. of com. stk. $0.05 $0.05 


—V. 153, p. 997. 


‘Pan American Petroleum & Transport Co. (& Subs.)— 
Earnings— 


3 Mos. End. June 30— 1942 1941 1940 1939 
°Met pretit o2......... +$520,006 $1,899,555 $1,652,006 $749,992 
Earns. per sh. on com. 

stock (par $5)____-.- Nil $0.40 $0.35 $0.16 

*After depreciation, depletion and provision for Federal income 
taxes. tLoss.—vV. 156, p. 436. 

Parker-Weolverine Co.—Earnings— 

6 Mos. End. June 30— 1942 1941 1940 1939 
3, RARE are $59,010 $112,468 $172,327 $102,390 
Earns. per sh. on com. 

SATE SEIS ioe $0.43 $0.83 $1.37 $0.81 


*aAfter depreciation, Federal income taxes (including excess profits 
tax in 1942 and 1941), etc. 

Note—Tax reserve in 1942 was $100,000 against $106,000 in the first 
half of 1941.—V. 155, p. 924. 


Park & Tilford, Inc.—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 
*Net profit (estimated) _________--- $256,010 $496,309 $410,711 
Earnings per share of com. stock__ $1.01 $1.99 $1.64 


*After charges, provision for Federal income taxes, and in 1942 and 
1941 after provision for excess profits taxes. 

Note—Provision for Federal income and excess profits taxes of 
$687,575 in 1942, compared with $406,694 for the first half of 1941.— 
V. 155, p. 2284. 


Parmelee Transportation Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 
Net profit after interest, deprecia- 
tion, etc., but before Federal taxes $453,645 *$52,044 %$113,744 


*Loss. 
Note—Estimated norma] Federal income taxes and surtaxes based on 
the proposed 1942 rates amounted to $216,000. This compares with 


normal Federal income tax of $46,500 for the 1941 period based on 
1941 rates.—-V. 154, p. 2284. 


Park Utah Consolidated Mines Co.—Earnings— 











6 Mos. End. June 30— 1942 1941 1940 1939 
Income from ore sales_ $578,872 $560,487 $542,518 $37,721 
Other income —_ -_ 1,451 2,747 3,310 5,851 
Profit on investments. 8,862 8,547 8,687 11,518 

Total income —__ ~~~ $589,185 $571,781 $554,515 $55,089 
Mine. oper. & gen. exp. 427,479 339,690 347,250 100,173 
Charges to reserve ‘in- 

surance stock transfer : 

ened. texes) ......... 56,653 17,206 15,231 8,922 

I ce ct $105,053 $154,884 $192,034 *$54,006 
Depreciation est.) 15,000 20,000 15,000 15,000 
Ped. inc. & State tax_ 42,000 PE. peeoantodinn <5 xiemmanaineall 

Net profit bef. deplet. $48,053 $114,652 $177,034 *$69,006 


*Indicates loss. tEquivalent to two cents in 1942 and five cents in 
1941 per share on 2,091,864 shares of capital stock. 


Nete—Federal income tax for 1942 is based on the proposed 1942 
tax laws. 
Comparative Statement of Net Working Capital 








June 30,'42 Dec. 31, 41 Increase 

Cores MaNNe a le te $1,207,736 $1,097,215 $110,521 
Current Mabilities. 2... -- 166,383 104,147 62,237 
Me bois a ao a $1,041,352 $993,069 $48,284 
Supplies at mine____.._._-__--_--- 41,130 41,361 *231 
Net working capital_____.____-~_~ $1,082,482 $1,034,429 $48,053 


*Decrease.—V. 156, p. 259. 


Peerless Cement Corp.—Earnings— 
Period End. June 30— 1942—-3 Mos.—1941 
Net profit after taxes & 
$150,297 


eharges 
Earnings per share__-_ +$0.49 


*On 310,062 common shares. 
p. 1193. 


(J. C.) Penney Co.—August Sales Up 25.06%— 
Period End. Aug.31-——-  1942—Month—1941 1942-8 Mos.—1941 


1942—-6 Mos.—1941 


$168,206 
730.54 


$137,457 
* $0.44 


$137,549 
*$0.44 


$ $ 
Sales 40,522,916 32,403,266 275,740,641 205,275,970 


—V. 156, p. 963. 


Peoples Drug Stores, Inc. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1942 *1941 1940 
Teeal Stere. ince... $15,118,337 $12,947,058 $11,335,800 


Cost of sales, operating expenses, & 














general and administrative exp.._ 14,182,445 12,239,705 10,844,299 
Operating profit __..______- $935,832 $707,353 $491,501 
Geen NS eine 66,264 57,582 59,873 
Total income __-.-_ FEN SPREAD: .. $1,002,156 764,935 $551,374 
Fed. income & excess profits taxes §572,480 293,658 123,933 
Miscellaneous deductions —__ ~~. 48,023 65,749 39,154 
SS eg $381,653 $405,528 $382,287 
Common dividends —_ ~~ ~~. 319,116 392,758 306,842 
le TSC gma ORO cy oe $62,537 $12,770 $75,445 
Shares of com. stock outstanding -__ +490,948 +490,948 $490,948 
Earnings per share__________- $0.78 $0.83 $0.78 


*Revised. $5 par. {No par. $Based on bill passed by House of 
Representatives. 

Current assets as of June 30, 1942, including $1,743,767 cash, 
amounted to $6,334,250, and current liabilities were $1,954,996. This 
compares with cash of $1,935,126, current assets of $5,623,378,. and 
current liabilities of $1,784,574 on June 30, 1941. Inventories were 
$4,530,873 on June 30, 1942, against $3,615,183 on June 30, 1941.— 


V. 156, p. 366. 


Phelps-Dodge Corp. (& Subs.)—Earnings— 





6 Mos. Ended June 30— 1942 1941 1940 1939 
Sales of metals, ete._.__. $60,302,002 $45,877,803 $38,542,969 $34,912,984 
Costs, expenses, ordin. 

I I adie dis eine toe 42,703,320 32,982,983 29,214,877 27,718,173 

SIS Sitpshenat-os i cients $17,598,682 $12,894,820 $9,328,092 $7,194,811 
Other income, net_____ 291,149 299,533 223,831 467,034 





Total income ____..~ $17,889,831 $13,194,353 $9,557,923 $7,661,845 


Interest, etc. .......... 355,322 385,140 414,959 444,781 
Deprec., obsol., etc. 2,551,510 2,294,359 1,998,426 1,841,026 
Federal and State inc. 

and exc. profits taxes 9,200,000 3,500,000 1,340,000 775,000 
Res. for post-war losses, 

RL Veh. a cals gee sk Ckctiocinas do 250,000 Silla cis cnikake BE Sy Re 


*Net profit _.._...... $5,532,999 $7,014,854 $5,804,538 $4,601,038 
Shrs. of cap. stock out- 
standing (par $25)-_- 


Earnings per share____- 
*Before depletion. 


Note—Federal income taxes in 1942 are based on the Revenue Act 
of 1942 as passed by the House of Representatives.—V. 156, p. 787. 


5,071,260 
$1.09 


5,071,260 
$1.38 


5,071,260 
$1.14 


5,071,260 
$0.91 


Philco Corp.—Army-Navy “E” Awards— 


In recognition of their outstanding war production records, the 
Trenton, N. J., and Sandusky, Ohio, plants of this corporation have 
been awarded the joint Army-Navy “EE’’, it was announced by James 
T. Buekley. President. 

Presentation of the “E” awards will be made by Army and Navy 
officials at special ceremonies in the near future, Mr. Buckley said.— 
—V. 156, p. 964. 


Pittsburgh Railways Co.—Privately Placed Car Trust 
Certificates Redeemed Due to WPB Ruling on New 
Equiment— 

We are in receipt of the following information in connection with 
the sale of $1,350,000 car trust certificates by the trustees of the 
company: 

“The entire issue was directly subscribed for by seven banking insti- 
tutions located in Pittsburgh, and the bonds were sold and delivered 
on June 16, 1942. The proceeds of the issue, with other funds of the 
trustees, were to be used to purchase 100 new PCC street cars for the 
Pittsburgh Railways Co. system. However, the manufacture of the cars. 
was prohibited as a result of the direction of the War Production 
Board of the United States, issued on or about. June 26, 1942, ordering 
that the production of new street cars be limited to certain street cars 
then in production. The contracts between the trustees and the various 
manufacturers for the construction of the new cars were cancelled 
on July 16, 1942, and pursuant to the option under the car trust inden- 
ture dated as of June 1, 1942, the entire bond issue was called and - 
redeemed by the trustees on July 22, 1942, at the principal amount 
thereof plus accrued interest to and including that date. All the bends 
have been duly cancelled.’’——-V. 155, p. 1415. : 


Plainfield Union Water Co.—Smaller Dividend— 


A quarterly dividend of $1 per share has been declared on the 
common stock, no par value, payable Oct. 1 to holders of record 
Sept. 24. Previously the company made regular quarterly distributions 
of $1.25 per share on this issue.—V. 152, p. 3663. 


+On 309,827 common shares.—V. 154, , 





Pittsburgh Screw & Bolt Corp.—Earnings— 
Period Ended June 30— 1942—3 Mos.—1941 1942-6 Mos.—1941 

















Gross profit $1,680,070 $1,156,429 $3,358,816 $2,165,472 
Expenses, etc. .._.--. 313,603 242,516 586,515 483,701 
Profit after expenses $1,366,467 $913,913 $2,772,301 $1,681,771 
Other income naan 4,944 6,678 6,527 17,969 
Total income___._... $1,371,411 $920,591 $2,778,828 $1,699,740 
Depreciation —_.._- = 63,311 65,097 126,905 130,020 
Federal income and ex- 
cess profits taxes 1,111,885 532,545 2,254,135 977,150 
ae ae ae $196,215 $322,949 $397,788 $592,570 
*Earnings per share_-__ $0.13 $0.21 $0.26 $0.30 


*On 1,500,000 shares of capital stock.—-V. 156, p. 347. 


Pittsburgh Steel Co. (& Subs.)—Earnings— 


Period Ended June 30—- 1942—3 Mos.—1941 1942—-6 Mos.—-1941 
Net" GRINGO. ..500-+~~s- = $18,807,629 $14,792,014 $34,793,369 $27,917,252 











Costs, expenses, etc.___ 5,269,919 12,772,900 28,690,539 24,254,927 
Net after expenses... $3,537,710 $2,019,114 $6,102,830 $3,662,325: 
Other imcome _____-__- a 98,964 70,765 172,668 136,414 
Total imcome______ ~~ $3,636,674 $2,089,879 $6,275,498 $3,798,739 
Interest and discount__ 105,432 84,775 208,621 169,913 
Deprec., deplet., etc.__- 600,502 345,945 1,200,502 709,967 
Federal and State inc. 
and exc. profits taxes 2,198,900 870,000 3,489,200 1,240,000 
TT ALR $731,840 $789,159 $1,377,175 $1,678,859 
*Earnings per share__-_ $1.01 $1.12 $1.86 $2.44 


*On 508,917 shares of common stock.—V. 156, p. 868. 


Plough, Inc. (& Subs.)—Earnings— 


Censelidated Statement of Profit and Loss for the Six Months Ended 
June 30, 1942 








RFRA ES 2 RS SOIL SEER IN OE LR epee oO OLA PENT .. $1,896,969 
a ee ss soertecnevemniiacmratepinelhionsmiewmcteaidniautergnbedacasion 1,665,443 
SF ENG RSA RB EC be EE Oe cn ahnceaiehitio $231,525 
Other iseomee..<met 0 3 RES EE Se Se 21,164 
Profit, before Federal income tax__......_____ ~~. ‘cipal $252,690 
Provision for Federal income tax..........._-....--.._... 125,399 
aaa ERE RRS SRR REIS RE a Be SSS LUE aaa Ch, A ITE $127,291 
Dividends paid and accrued_____.______-_______- 50,000 
SG antennae sc p-paneteessiabbiiirenenenbatinantaats a RE are eR OEE $37,291 
Earnings per share on 300,000 shares of capita! stock __ fa $0.42 


Note—The above net profit compares with a net profit of $126,399 


or 42 cents a share in first half of 1941, when Federal income taxes. 


amounted to $61,663. 
Consolidated Balance Sheet, June 30, 1942 


Assets—Cash in banks and on hand, $431,998; U. 8S. defense bonds 
and accrued interest, $100,050; cash value of life insurance, $73,816; 
notes and accounts receivable, customers (‘less reserve for doubtful 
accounts), $1,241,447; refunds due, Federal income tax and interest, 
prior years, $38,168; inventories, $1,765,090; fixed assets (less reserve 
for depreciation, $538,978), $616,181: prepaid insurance, taxes, etc., 
secured loans, $54,530; good will and trade names, $1; total, $4,321,281. 


Liabilities—-Notes payable (due within one year), $100,000; accounts 
payable, $172,926; accrued taxes, payroll, sundry, (including Federal 
income tax of $200,568), $290,080; dividend payable July 1, 1942, 
$45,000; long term 3% notes, $600,000; reserve for contingencies, 
$100,000; capital stock—-common ($7.50 par), $2,250,000: earned sur- 


plus (since Jan. 1, 1940), $79,074; capital surplus, $684,201; total, 
$4,321,281.—-V. 156, p. 347. 

Plymouth Oil Co. (& Subs.)—Earnings— 

6 Months Ended June 30— 1942 1941 1940 
*Net profit ....—. RE SS $798,729 $628,177 $998,819 
Shares capital stock a 1,037,100 1,037,546 1,029,133 
Earnings per share____.. va $0.77 $0.61 $0.97 


*After depreciation, depletion, Federal income taxes, ete. 
Note—The tax provision for 1942 is based on most recent pending 


legislation. No provision was made for excess profits tax since pend- 
ing legislation does not indicate any liability for such tax.—V. 155, 
p. 2285 , 

Peor & Co.—Earnings— 

Before Tax Tax After Tax 

1941— Reserve Reserve Reserve 
First quarter - dallas ak tabi inskaliicnoiia; $419,000 *°*$235,000 *$184,000 
Second quarter ‘i % 676,000 *379,000 *297,000 
First six months ; ; s 1,095,000 *614,000 *481,000 
12 months ending June 30 i 1,366,000 * 736,000 *630,000 

1942-— 
First quarter __ ich sacatiilie tiiiar vada 524,000 393,000 131,000 
Second quarter - ‘ Rae s oe a 712,000 506,000 206,000 
First six months , i nasniatdaastil 1,236,000 899,000 337,000 
12 months ending June 30 2,272,000 *1,404,000 "868,000 


*The portion of the tax reserve relating to 1941 business reflects 
the pro rata portion of income and profits taxes for the yéar ap- 
plicable to the periods starred. 

The tax reserve for the first six months is computed as follows: 


Provision for taxes: under existing laws: Federal normal income taxes,’ 


$236,000; Federal excess profits tax, $358,000; total tax liability under 
existing law, $594,000; provision for additional taxes 1942, $305,000; 
total provision for taxes, $899,000.—V. 156, pp. 612. 


Powdrell & Alexander, Ine.—Balance Sheet— 
Comparative Balanee Sheet 





Assets— July 3,°42 Dec. 31, 41 
CURIS shirk iim ade eee eee canna 4 $405,178 $200,002 
Accts. rec., trade (less res. for disc. & doubtful 

GID? hie kick om int No cle uekase 952,175 1,127,350 
Atlantic Curtain Co.______ nee abt tian, See 130,375 109.468 
Tapamnenene~ i ee cee Dobe CLeSe 1,123,186 1,296,070 
Other current assets______ shdas tach tcc ncin th Ss Wis on othe 114 2,458 
Investments —_ ~~ BST CE RE Oe STEER Oe 18,125 19,161 
*Plants & properties (cost)..........---..--.. 1,051,085 1,095,482 
Deferred charges _._....._----------- A RS 33,453 36,424" 

po MARR oe 8 aS RSID Pa, SORE Sine alae eo $3,713,691 $3,886,414 

Liabilities— 

Notes payable _..... -- Hiab i een tno ake eee jeslas assbetigcing’s | sgeh tate $30,000 
Se ka, ea dawanns en $51,676 182,231. 
Accrued salaries, wages & commissions___.___ 84,199 44,109 
Aecrued taxes, incl. old age benefit & unem- 

ployment insurance taxes__.__..._....._--. 35,863 32,963 - 
Reserve for Federal & state taxes—-1941______ 114,123 231,046 
Other. current. Mabilities...... .. 2. 2 Sg ct 3,090 5,731 
Reserve for Federal and State taxes—1942______ 283,008 CaO a 
Ce ee CD ee ee oe 1,500,000 1,673,640 


TT ok ep esientcenianan 343,436 292,037 
BRE ST ERSTE SSS Tie ge ap na Cr 
Treasury stock 





Total $3,713,691 $3,886,414 


“After reserves for depreciation of $1,150,896 in 1942 and $1,099,290 
in 1941. The earnings for the six months ended June 30, 1942 appear 
in the “‘Chronicle’’ of Aug. 31, on page 787. +At Dec. 31, 1941, there 
were 34,728 shares of treasury stock, which have since been retired 
and cancelled.—V. 156, p. 787. 
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Postal Telegraph, Inc. (& Subs.) —Earnings— 
Period End. July 31— 1942—Month—-1941  1942—7 Mos.—1941 

















Teleg. & cable oper. rev. $1,864,080 $1,891,601 $12,993,833 $13,560,255 
Tel. & cable oper exps. 2,152,874 2,069,696 14,755,817 14,128,629 
Net. tel. & cable oper. 
“ revs.. (loss) —_..-_.~ $288,794 ak 095 $1,761,984 $568,374 
Uncollect. oper, revenues 5,500 5,500 38,500 38,500 
Taxes assign. to opers. 86,893 91.968 650,992 631,676 
Operating loss ._..__ $381,187 $275,563 $2,451,476 $1,238,550 
‘Non-operating income__ 4,642 2,526 31,887 17,359 
Gross income (loss)__ $376,545 $273,037 $2,419,589 $1,221,191 
Deduct. from gross inc. 38,695 27,926 240,410 176,071 
ee meee. SS ee, $415,240 $300,963 $2,659,999 $1,397,262 


—V. 156, p. 964. 


Potrero Sugar Co., Inc.—Bonds To Be Called— 


. The directors have decided to call for redemption on Nov. 1 the 
remaining $147,000 outstanding 7% first mortgage sinking fund bonds, 
due 1947. The bonds are callable at 105, and notice of the call is 
-expected to be issued about Oct. 15. The original issue was $2,000,000. 
—V. 154, p. 547. 


Power Corporation of Canada, Ltd.—Earnings— 














Years Ended June 30— 1942 1941 1940 
ROO: “QUE. 3k, Sb ee eats sd cindetew $1,571,732 $1,607,506 $1,774,987 
NeOe es So oS: £ ws: 227,996 231,750 248,928 
ND dia. ach oe See Se eee. 57,720 48,772 72,882 
TOG GOFOINES. ide co ees $1,286,016 $1,326,984 $1,453,177 
meters “sat oer e < 488,199 493,137 *514,895 

Sarplus fer yea. <0 22 ie $797,817 $833,847 $938,282 
Surplus brought forward... .-~. 2,007,357 1,907,418 1,836,944 

eee Speen oat $2,805,174 $2,741,265 $2,775,226 
‘Divs. on cum. pfd. stock_____._-~- 300,000 300,000 300,000 
Divs. on non-cum. pfd. stk.______ 300,000 300,000 300,000 
Divs. on common stock __.____-_--_ 133,909 133,908 267,808 
Provision for pension fund_____-__~ wae... Sa se 

Surplus carried forward... ~~~ $2,061,265 $2,007,357 $1,907,418 


*Adjusted. 
Balance Sheet As At June 30, 1942 
Assets— 1942 1941 


Cash on hand and in banks______.___-~_. $529,570 $443,548 
Accounts and notes receiv., incl. accrued rev. ™ 266,745 253,981 
*Investments —__- RACE TP 5 EERIE 26,866,072 26,944,099 
+Furniture and fixtures, ete. a ae 12,384 10,038 
rE Cs i  . casetnen pelbcunecneie rk 6,243 13,151 





| ROL as OM 8 

Liabilities— 
Accounts payable and accrued liabilities_______ $194,394 $172,924 
Prov. for inc., exc. profits & other taxes______ 181,317 144,157 
Div. on 6% cum. Ist pfd. stock____._._____~- 75,000 75, 
Div. on 6% non-cumul. pfd. stock ____._______ 75,000 75, 
Debentures—5‘- 30-ycar series ‘‘A’’ due 1957_ 1,103,100 1,163,500 
Debentures—4'2‘- 30-year series ‘‘B’’ due 1959 8,494,000 8,533,000 
6% cumul. Ist pfd. stock. .___- MANES SRA Ge 5,000,000 5,000,000 
6% non-cumul. auatived ER SS He a eeeenomon 5,000,000 5,000,000 
EN IR os od een i 7,073,986 7,019,837 
Special reserve — RSE LE Ee ON RE SO ae eel epee 484,218 481,397 





6) BR RE eee aig aes Oe Ml he Ee Re ce $27,681,015 $27,664,816 

*The combined value at June 30, 1942 and 1941, of the investments 
in stocks and bonds and advances to subsidiary and affiliated cos. and 
other investments based upon available market quotations or estimated 
fair value amounted to $18,009,789 and $18,096,052, respectively. tLess 
reserve for depreciation of $53,967.—V. 155, p. 2098. 


Pressed Steel Car Co., Inc. (& Subs.) —Earnings— 


6 Mos. End. June 30— 1942 1941 1940 1939 
*Net profit ..__..._._.. **$567,191 $398,203 $974,414 §$415,470 
Earnings per share_ ++$0.68 +$0.53 $$1.56 Nil 


*After. interest, depreciation, Federal and State income taxes, etc. 
7On 566,920 shares of common stock, $1 par. tOn 559,015 shares of 
common stock, $1 par. ‘Loss. **Also after excess profits taxes. The 
total tax provision was $2,700,000. tfOn 717,985 shares of common 
stock ($1 par).—vV. 155, p. 2371. 


Propper-McCallum MHosiery Co., Inc.—Voting Trust 


Expires— 

The 5-year voting trust, during which the business of this corpora- 
tion has been conducted by five trustees, theoretically expired on 
Aug. 18, although the trustees will continue to function until the 
“annual meeting in March. Notices have been sent to registered holders 
of voting trust certificates to exchange them for shares of stock. 

The members of the voting trust have been Prof. Howard A. Meyer- 
hoff as Chairman; Theodore F. Behringer; George B. McCallum, Prési- 
dent of the company; Sidney F Smith, and Clarke W. Tobin, Vice- 
President and Sales Manager.—V. 155, p. 606. 


Providence Gas Co.—15-Cent Dividend— 


A dividend of 15 cents per share has been declared on the common 
This compares with 
10 cents each paid on April 1 and July 1, last; 25 cents on Dec. 27, 
1941: 15 cents each on April 1, July 1 and Oct. 1, 1941; 25 cents on 
Dec. 27, 1940, and 15 cents per share in preceding quarters.—V. 155, 
p. 1125. 


Providence & Worcester RR.—$2.50 Dividend— 

The directors have declared a dividend of $2.50 per share on the 
common stock, payable Oct. 1 to holders of record Sept. 9. A similar 
distribution was made on April 1 and July 1, last, and on July 2, 


‘Oct. 2 and Dec. 31, 1941, as compared with $1.50 on April 3, 1941.— 
-V. 152, p. 3981. 


Public Service Co. of New Hampshire—Output, etc.— 

Current trends in the business of the company are reflected in the 
following figures for the first seven months of this year as compared 
with the same period of last year. 


7 Mos. Ended July 31— 1942 1941 Increase % 
‘Kilowatt-hour output ____ 235,114,240 208,760,246 26,353,994 12.1 
Gross revenue ------~~- $4,669,666 $4,211,019 $458,647 10.9 
“Net income —__---- NS 786,362 785,836 526 0.1 
.Appliance sales ---~~~--- 408,968 547,524 *138,556 25.3 


*Decrease. 

Sales. of electricity to industrial users continue to increase as do 
sales to household users although to a reduced degree. On the other 
hand, sales to stores, offices and filling stations are falling off. Sales 
.of appliances are rapidly drying up. Present stocks are limited or 
frozen and cannot be replaced when gone.—V. 156, p. 787. 


Pure Oil Co. (& Subs.)— Earnings— 


6 Mos. End. June 30— 1942 1941 1940 1939 
*Net profit _...-.....— *%6,;782,000 $4,900,000 +$4,700,000 $2,433,456 


Earnings per share of 
common stock -.--~-~- $1.21 $0.74 $0.69 $0.12 


*After interest, depreciation, Federal income taxes, and in 1942 and 
1941 and 1940 after reserve for excess profits tax. tApproximate 
figures.—V. 156, p. 613. 


Radio Corporation of America—-Government Motion in 
Anti-Trust Suit Denied by Court— 


Judge Albert B. Maris filed a decision Sept. 15 in the Federal Dis- 
trict Court at Wilmington denying a motion presented on Aug. 7 by 





Thurman Arnold requesting the annulment of a consent decree entered 
in the court in November, 1932, in a suit filed in 1930 by the Justice 
Department against R. C. A. and 13 other radie companies for violat- 
ing the anti-trust law. 

Although at the time the motion was presented to overthrow the 
decree, Mr. Arnold did no say directly that the Government intended 
to file a new legal action against the radio companies, it was strongly 
presumed that that was his intention. Bruce Bromley of New York, 
attorney for Westinghouse, told Judge Maris that the Government's 
motion plainly indicated that such an action was contemplated; that 
Mr. Arnold’s move to have the 1932 decree stricken off was “ a typi- 
cally ingenious device’’ to prevent the defendant companies from suc- 
cessfully utilizing the defense of res adjudicata which would mean that 
all the issues the Government would raise in a new suit had been 
finally decided in the 1932 decree and could not be reopened. 

Mr. Arnold stated at the time he made his motion that the 1932 
decree had become ‘“‘an unholy vehicle’ against the enforcement of the 
law against the defendants, and that the Justice Department had 
received complaints that many of them and some additional corpo- 
rations are now engaged in an illegal monopoly covering all branches 
of the industry, including television and frequency modulation. 

The upsetting of the 1932 decree would have opened the door for 
Federal action against Radio Corp. of America, General Electric, West- 
inghouse, American Telephone & Telegraph, and a group of other big 
corporations operating in both domestic and foreign radio fields to 
charges of violating the Sherman Anti-Trust Act. 

Judge Maris, who handed down the decision, is sitting as a district 
judge for the Delaware area in place of Judge John P. Nields, who 
originally approved the consent decree and has since retired from the 
bench. 

New Official of Subsidiary— 

Dr. Charles Byron Jolliffe, Assistant to the President of the Radio 
Corp. of America, and Chief Engineer of RCA Laboratories, has been 
appointed Vice President and Chief Engineer of RCA Manufacturing 
Co., Camden, N. J., according to a joint announcement made by G. K. 
Throckmorton, Chairman of the Executive Committee and Robert 
Shannon, President of RCAM.—V. 156, p. 869. 


Quarterly Income Shares Inc.—Asset Value— 


The company, in a report for the quarter ended July 15, 1942, stated 
that net assets at close of the period, based on investments at market 
quotations, were equal to $5.45 per share of capital stock. 

This compares with $5.09 a share on April 15, 1942, and with $6.57 
a share on July 15, 1941.—V. 156, p. 166. 


‘ Radiomarine Corp. of America—Earnings— 
Period End. July 31— 1942—-Month—1941 1942—-7 Mos.—-1941 














Total oper. revenues___ $41,157 $74,600 $335,503 $518,834 
Total oper. deductions_ 68,240 73,806 465,115 506,462 
Net oper. revenues___ *$27,083 $794 *$129,612 $12,372 
Ord. ine (non-comm.)__ 185,295 86,084 1,296,293 475,555 
Gross ordinary income $158,212 $86,878 $1,166,681 $487,927 
Deducts. from ord. ine. —_____ 438 750 2,363 
Net income _______- $158,212 $86,440 $1,165,931 $485,564 
Deduct. from net inc.__ 148,000 52,797 1,102,195 295,579 
Net income transf. to 
earned surplus ___ $10,212 $33,643 $63,736 $199,985 


*Deficit.—V. 156, p. 700. 


Railroad Employees Corp.—Dividends Reduced— 


The directors have declared a dividend of seven cents per share on 
the class A and class B stock, par $1, both payable Oct. 20 to holders 
of record Sept. 30. This compares with 10 cents each paid on April 20 
and July 20, last, and 20 cents each on April 19, July 19, Oct. 20 
and Dec. 27, 1941.—V. 156, p. 964. 


Reed Drug Co.—5-Cent Common Dividend— 

The directors have declared a dividend of five cents per share on 
the common stock, par $1, and the usual quarterly dividend of 8% 
cents per share on the class A stock, par $1, both payable Oct. 1 to 
holders of record Sept. 15. Like amounts were distributed on these 
issues on July 1, last. 

On April 1, 1942, a payment of 12% cents per share was made on 
the common stock, as against 7% cents on Oct. 1, 1941, and five 
cents on April 1, 1941.—V. 156, p. 700. 


Reliance Electric & Engineering Co.—25-Cent Div.— 


A dividend of 25 cents per share has been declared on the common 
stock, par $5, payable Sept. 25 to holders of record Sept. 18. A like 
amount was paid on March 27 and June 26, last. Payments during 
1941 were as follows: March 21, 25 cents; June 26 and Sept. 29, 
37% cents each; and Dec. 26, 50 cents.—V. 156, p. 437. 


Remington Arms Co., Inc.—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 1939 
Est. net profit after 
charges and taxes__. *$1,308,000 *$1,152,000 $1,219,000 $144,000 


*Equal ta 16 cents each on the 7,493,140 common shares in 1942 
and 14 cents a common share in 1941.—V. 154, p. 1383. 


Remington Rand, Inc. (& Subs.)—Earnings— 
Earnings for Quarter Ended June 30 
1942 1941 1940 1939 


Net inc. after charges 

and Federal taxes_ $796,542 $1,383,693 $565,240 $150,332 
Earnings per share on 

common stock _- $0.34 $0.67 $0.22 Nil 


Note—-Earnings before taxes of $4,021,000 in 1942 were more than 
double those of last year, but tax reserves of $3,225,000 in 1942 com- 
pared with $597,000 in the 1941 quarter.—V. 156, p. 437. 


Reo Motors, Inc.—Earnings— 


(And Subsidiary) 

6 Mos. End. June 30— 1842 1941 1940 
oh 8 EROS i 17 ae $409,258 $147,994 1$785,988 
Earnings per share__-. §$0.88 *$0.08 Nil 

*After depreciation, interest, and provision for Federal income tax, 
and contingencies in 1942. +On 1,800,000 shares of common stock, $1 
par. tLoss. §On 465,000 shares of capital stock. 

Note-——In 1942 the provision for estimated income taxes amounted 
to $350,000 and the provision for contingencies was $100,000.—V. 155, 
p. 2286. 


Revere Copper & Brass, Inc.—Earnings— 








6 Mos. End. June 30— 1942 *1941 *1940 
Operating profit .___._.___._________ $10,597,868 $9,460,332 $2,976,455 
Oetier tncbeme® 2... ee 336,901 144,756 49,874 

ge i ee ranean . $10,934,769 $9,605,088 $3,026,329 
Miscellaneous charges - earrn eees e 59,373 665,899 266,800 
Interest, amortization, etc... __ 472,886 181,463 206,054 
a ET ads a 928,215 973,842 690,913 
Federal income tax, ete.. Bp pahoe dba 5 ae 8,480,000 5,420,000 574,667 

Mat pretit ==. roe hneniese Path $994,295 $2,363,884 $1,287,895 
Earnings per common share. anv +$0.51 +$1.58 $0.95 


*Including wholly-owned subsidiaries. 
mon stock. 


Note—In 1942 provision for Federal income and excess profits taxes 
computed at rates in bill passed by the House on July 20.—V. 156, p. 85. 


Richman (The) Bros. Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, no par value, payable Oct. 1 to holders of record Sept. 23. A 
like amount was paid on July 1, last, as compared with regular divi- 
dends of 75 cents each in preceding quarters.—V. 155, p. 2371. 


tOn 1,286,917 shares of com- 





Reynolds Metals Co. (& Subs.) —Earnings— 


6 Months Ended— June 30, '42 June 28, "41 June 29, '40 July 1, "39 
“Het: provi. . 2.2 1$844,884 $1,886,853 $1,312,447 $488,704 
Earn. per sh. on com. 

GEE © nibdininieed so nie $0.69 $1.71 $1.15 $0.34 


“After all charges, including Federal income taxes, and excess profits 
taxes in 1942, 1941 and 1940. ftAlso after deduction of five-year 
ae et mm of its new facilities and the loss on plants closed by 
priorities 


Note—Federal income and excess profits taxes in 1942 have been 
computed at rates in the revenue bill passed by the House on July 20, 
1942.—-V. 155, p. 2286. 


Richmond Radiator Co., Inc.—Earnings— 
6 Mos. End. June 30— 1942 1941 ' 1940 
Net profit after charges & inc. taxes $42,871 $111,341 $49,144 


Note—Federal income taxes in 1942 were computed at rates in the 
bill passed by House of Representatives.—V. 155, p. 2013 


eT9oe4 


Sachigo River Exploration Co., Ltd., Toronto, Canada 
—Final Dividend in Liquidation— mee 


A final distribution of assets has been declared, payable Sept. 28 to 
stockholders of record Sept. 21. The assets to be distributed will 
consist of capital distribution of approximately $4.56 per share and 
profit distribution of 90 cents per share. Pursuant to the Income War 
Tax Act of the Dominion of Canada, there will be deducted 5% of the 
profit payable to residents of Canada and 15% of the profit payable 
to residents of the United States and of the United Kingdom. There 
will be no deduction from the capital portion of the distribution. 

Pursuant to the rulings and regulations of the Fo Exchange 
Control Board and Orders-in-Council relating thereto, distribution will 
be made to shareholders residing in the United States by the delivery 
of bonds of the Dominion of Canada to the nearest $100 with the 
residue payable in cash. 

Elizabeth Jenking is Secretary of the company. 


St. Lawrence Corp., Ltd.—Accumulated Dividend— 


The directors have declared a dividend of 25 cents per share on 
account of accumulations on the 4% cumulative class A preferred stock, 
par $50, payable in Canadian funds on Oct. 15 to holders of record 
Sept. 30. A similar distribution was made on this issue on Jan. 15, 
April 15 and July 15, last, and in each quarter during 1941. In addi- 
tion, a special of $1 was paid on Dec. 22, 1941.—V. 156, p. 261. 


St. Louis National Steckyards Co.—$1 Common Div.— 


A dividend of $1 per share has been declared on the common stock, 
no par value, payable Oct. 1 to holders of record Sept. 24. A like 
amount was paid on April 1 and July 1, last, as against $1.25 on 
Jan. 2, 1942. 

Payments during 1941 were as follows: Jan. 2 and April 1, $1.50 
each; and July 1 and Oct. 1, $1.25 each.—-V. 156, p. 261. 


St. Louis-San Francisco Ry.—Equipment Interest— 


The trustees on Sept. 15 announced that coupons maturing on Oct. 1 
on the road’s equipment trust certificates, series DD, will be pur- 
chased at their face value on and after that date upon tender at the 
office of C. W. Michel, executive eastern representative, 120 Broadway, 
New York City.—V. 156, p. 869. 


St. Regis Paper Co.—Accumulated Dividend— 


The directors have declared a dividend of $1.75 per share on account 
of accumulations on the 7% cumulative preferred stock, par $100, 
payable Oct. 1 to holders of record Sept. 19. A like amount was paid 
on this issue on July 1, last. The previous payment, also $1.75 per 
share, was made on April 1, 1932. Arrearages as at July 1, 1942, were 
reported to amount to $70 per share.—V. 156, p. 261. 


Schenley Distillers Corp.—Special Offering—A special 


offering of 9,000 common shares (par $5) was made 
Sept. 16 at $19 per share, with 50 cents commission, by 
Spencer Trask & Co. on the New York Stock Exchange. 
Bids for a total of 14,990 shares were received and allot- 
ments were on a basis of 60%. There were 31 purchases 
through 22 firms, with the largest allotment being 2,705 
shares and the smallest 20 shares.—V. 156, p. 701. 


(The) Schiff Co.—August Sales Up 17.38%— 


Period End. Aug. 31— 1942—-Month—1941 1942-8 Mos.—1941 
| Sepa tok Be Bae $1,390,983 $1,185,066 $11,892,450 $9,877,990 
—vV. 156, p. 614. 


Schumacher Wall Board Corp.—Earnings— 


Quarter Ended July 31— 1942 1941 1940 
Net profit after all chgs. and taxes_ $32,665 $68,648 $33,959 
Earns. per share.on 66,000 common $0.28 $0.73 $0.30 
—V. 155, p. 925. 


Scott Paper Co.—Sales and Production— 


Consolidated net sales in the first eight months of 1942, including 
sales by Marinette Paper Co. of other than Scott brands and sales of 
pulp by other subsidiaries, were 31% higher than in the comparable 
period of last year, the company announces. 

Production at Chester, Pa., during the first eight months of the 
year was greater than in the corresponding period of 1941 and the 
trend of production at the Marinette Paper Co. plants continued jo 
progress satisfactorily, it was added.—V. 156, p. 701. 


Scudder, Stevens & Clark Fund, Inc.—Div.—Assets— 


The directors on Sept. 9 declared a dividend of 75 cents per share 
for the third quarter, payable Sept. 21 to stockholders of record Sept. 
10. This is the 58th consecutive quarterly distribution. 

Total net assets, at market value, at the close of business on Sept. 8 
were $12,600,538 or $74.55 per share, as compared to $12,217,416 or 
$79.85 per share ex dividend on Sept. 8, 1941. During that period 
shares outstanding increased from 153,004 to 169,022.—V. 156, p. 965. 


Seaboard Air Line Ry. —Receivers To Buy $11,231,744 
Certificates— 


A total of $11,231,744 face value of receivers’ certificates were 
tendered to the receivers for purchase under the court order of July 30, 
it was announced on Sept. 11. The amount tendered represented 
about 50% of the total outstanding. 

Judge Luther B. Way of the Federal Court, decided to authorize the 
receivers to purchase all the certificates tendered at a price of 80% 
of the face value, or less, aggregating $9,044,744, at a total cost of 
$7,107,264, or an average price of 78.58% of face value and accrued 
interest. 

Adding this purchase to the amount acquired in a previous call, 
the aggregate face value of certificates bought by the receivers will 
be $12,037,282. 

Judge Way pointed out at the hearing that all certificate holders 
have now had a fair opportunity to dispose of their certificates at 
reasonable prices prior to reorganization. 

“It must be assumed,” he stated, “that those who have not availed 
of this opportunity prefer to hold their certificates and participate in 
the reorganization. 

“While I have determined to authorize the receivers in their dis- 
cretion to buy additional certificates from time to time, within such 
period, and at a price not exceeding 80, as they may determine, yet 
it should be clearly understood that it is not the expectation of the 
court that further requests for tenders will be authorized.”—V. 156, 
p. 789. 


Seaboard Finance Corp.—Smaller Dividend— 


The directors have declared a quarterly dividend of 15 cents per 
share on the common stock, par $1, payable Sept. 30 to holders of 
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record Sept. 19. This compares with 20 cents paid on March 30 and 
June 30, last, and on Dec. 29, 1941, and 15 cents in preceding quarters. 
—vV. 155, p. 268. 





Seagrave Corp. (& Subs.)—Earnings— 

6 Months Ended June 30— 1942 1941 1940 
Net sales ._____- habe. a $1,427,762 $996,386 $565,333 
Net income after “ charges_ iene 183,544 76,406 21,969 
Fed. income and excess profits taxes 154,000 19,000 3,829 

I IN So is tase nog my wens ends Shgertines $29,544 $57,406 $18,140 


Note—Provision for Federal income tax and excess profits taxes for 
1942 is computed in. accordance with latest available information 
with regard to the income tax law for 1942, 45% for normal and 
surtax, »0% for excess profits tax. Net profit for the six months has 
been adjusted to an annual basis and provision for income tax and 
excess profits tax is one-half of the estimated taxes for the calendar 
year 1942.—V. 154, p. 1103. 


»Seeman Brothers, Inc.—Earnings— 


















ears End. June 30— 1942 1941 1940 1939 
earnings —.....__ $3,211,608 $2,497,290 $2,124,472 $1,666,708 
, adm. & gen exps. 1,746,473 1,712,750 (1,625,016 1,053,194 
. for Fed., State & 
~ 2 eee 916,819 328,753 165,780 201,193 
the: & loss adjust. (met) Cr20,445 Cr26,475  Cr25,419 Drl6,437 
Res. for contingencies__ 150,000 SE Fi ek Kew beet ede 
Net income —_______- $418,761 $382,262 $359,095 $395,884 
Dividends paid —__._-- 368,200 317,325 307,063 322,389 
Net surplus —____-__- $50,561 $64,937 $52,032 $73,495 
Adjustments —___..___- 7,163 Cr620 Cr9,320 Cr6é76 
‘Prev. capital & surpius 4,816,s¥9 4,750,842 4,689,490 4,615,320 
Balance surplus —____ $4,859,798 $4,816,399 $4,750,842 $4,689,490 
‘Shs. of no par capital 
stock outstanding -__ 105,000 105,300 106,300 107,400 
Earnings per share... $3.99 $3.63 $3.38 $3.68 
Balance Sheet, June 30 
1942 1941 
SI A a ee ACN $340,305 $344,877 
I ee, SS eee 540,295 421,133 
"Marketable securities _......-......---.---_.. 8,417 §10,231 
“Accounts and notes receivable (less reserve) ___ 1,402,921 1,682,152 
‘eesewantem Geces . 14,348 12,583 
a SR SIR A lo Se SS 4,375,875 3,220,461 
peewerre@a Gmerges «2. 2. + so ee 39,06 29,347 
i 12,431 13,294 
A Ses Sal Oe a De Ow 1 
RTE RRIEER AR  c e R  Ae $6,733,659 $5,734,099 
Lia bilities— 
?Capital stock ____-._ A ESR I TE aN Be $2,000,000 $2,000,000 
Teen en decmnbvombideiioaete 2,859,798 2,816,399 
NS ce ER a SES EAS NS gy 750,000 250,000 
Miscellaneous payable _______-__ 2 eRe pa Bebe: 18,685 2,989 
Accounts payable ______ niasbeciesran ak 245,767 597,954 
Com. and other accrued liabilities_ SARE DANS aka 175,285 118,182 
SI a recipients enmetnne 875,457 290,340 


a a i eee. a eerie go eeaginorins ron ae 40 
Reserve for merchandise adjustment___.______ 106,250 94,919 


Reserve for legal expenses and unsettied claims 2,500 2,500 
Reserve for contingencies__-____.____-.-----__~ 250,000 100,000 
ER SI ROPERS SOAS ihre ae £90,083 Dr579,185 





Total $6,733,659 $5,734,099 

*After deducting reserve for depreciation of $387,817 in 1942, $349,880 
in 1941 and $338,382 in 1940. tRepresented by 125,000 shares of no 
par value.—V. 156, p. 518. 


Sharon Ry.—Dividend Rate Again Decreased— 


The directors have declared a dividend of 87% cents per: share on 
the common stock, par $50, payable Oct. 1 to holders of record 
Sept. 19. This compares with $1 per share paid on April 1, last, ‘and 
$1.25 each on April 1 and Oct. 1, 1941.—V. 155, p. 1127. 


Sharp & Dohme, Inc.—Earnings— 





Quarter Ended June 30— 1942 1941 1940 
Gross profit __.___-- * a _. $2,646,166 $1,950,809 $1,417,407 
SI hk ert os Se 4 re 1,682,707 1,353,442 1,152,770 
Seeewes, OG x. ek 80,891 54,682 36,006 
Depreciation ..-....-..--..:-.- 36,877 35,773 35,208 
Federal income tax, etc. ge PS PE res 362,152 174,398 17,093 
Provision for war contingencies _- 50,000 eli Seite eee 

a i ee $433,539 $332,514 $176,330 
Earnings per common share___-_--_- $0.30 $0.17 Nil 


Note—Federal income taxes for 1942 are based on anticipated in- 
creased rates under the pending Revenue Act. No provision’ was re- 
quired for excess profits. tax. 

Net profit for the 12 months ended June 30, 1942, was $1,883,409 
after provision of $300,000 for war contingencies, equal to $1.39 a 
common share, comparing with $1,379,101 or 74 cents a common share 
for the 12 months ended June 30, 1941.—V. 155, p. 2286. 


Silverwood Dairies, Ltd.—20-Cent Dividends— 


The directors have declared a dividend of 20 cents per share on the 
40-cent cumul. common stock, no par value, on account of accumula- 
tions, and the regular semi-annual dividend of 20 cents per share 
on the 4@ cents cumul. partic. preference stock, no par value, both 
payable Oct. 1 to holders of record Sept. 19. Distributions of 20 
‘cents each were made on the common stock on April 1, last, and 
on June 30 and Oct. 1, 1941. Arrearages on the common stock at 
Oct. 2, 1942 will amount to $1.80 per share.—V. 155, p. 1220. 


Simmons Co. (& Subs.)—Earnings— 


6 Mos. Ended June 30— 1942 1941 1940 1939 
Net Gah 42... ~.-- $37,603,143 $26,785,523 $18,252,745 $17,374,609 














Cost and expenses__.._ 29,480,234 21,318,385 14,938,435 14,708,929 

Profit ....-_-....-.. $8,122,849 $5,467,138 $3,314,310 $2,665,680 
Interest, etc., net__ 660,137 447,335 440,653 360,570 
Depreciation —_---_-_..— 462,605 432,727 432,039 451,600 
Maint. of property_____ 711,835 597,366 477,800 410,627 
State & local taxes, etc. 917,069 752,247 608,277 564,791 

Profit bef. inc. taxes_ $5,371,203 $3,237,463 $1,355,541 ~~ $878,092 
ND as iat hat ina es iecctesia 3,200,000 1,675,000 300,000 170,000 
TAdditional provision - 300,000 300,000 Sanaa oS 

Net profit _...._____ $1,871,203 $1,262,463 $1,055,541 $708,092 
‘Shares of capital stock 1,158,236 1,158,236 1,158,236 1,149,286 
Earnings per share_-___ $1.61 $1.0) $0.91 $0.61 


*Pederal and foreign income and excess profits taxes. +For war risk 


‘and possib!e decline in inventory. 


35-Cent Dividend— 

The directors have declared a dividend of 35 cents per share on 
the common stock, no par value, payable Oct. 16 to holders of record 
Oct. 6. This compares with 50 cents paid on July 6, last, $1 on Dec. 
19,, 1941, and 50 cents each on July 10 and Oct. 24, 1941.—V. 154, 


p. 250 


Singer Manufacturing Co.—Extra Distribution— 

The directors have declared an extra dividend of $1.50 per share 
and the regular quarterly dividend of like amount on the capital 
stock, both payable Sept. 30 to holders of record Sept. 10. Like 
amounts were paid on March 31 and June 30, last.—V. 155, p. 2287. 


Skenandeah Rayon Corp.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, par $5, payable Oct. 1 to holders of record Sept. 19. A like 
amount was:paid en April 1 and July 1, last; on July I -Oct! 1 and 

1220. 


Sloss-Sheffield Steel & tron Co.—Earnings— 

















6 Mos. Ended June 30— 1942 1941 1940 1939 
Gross income, after ex- 

penses, etc. _.____ $1,611,382 $1,842,179 $1,226,825 $898,222 
Depreciation _...._..__ 399,361 396,699 402,42) 403,750 
Depletion —_-.._ hig aos 161,899 127,209 114,918 86,347 
REE eS ee eee O08... noes... .os eee. 
Federal income and ex- 

cess profits taxes... 506,152 446,236 136,935 64,534 

ee $543,970 $863,464 $572,543 $343,592 
Preferred dividends 85,941 85,941 155,170 173,799 
Common dividends___- 237,954 297,954 148,977 49,659 

Surplus -__-_-- $160,075 $479,569 $268,396 $120,134 
Earns. per common sh._ $4.61 $7.83 $4.20 $1.71 
—V. 156, p. 789. 

Sess Manufacturing Co.—Earnings— 

6 Mos. End. June 30— 1942 1941 
Gea weaeees Ge Wee a ee $75,904 $162,951 
Selling, general and administrative expenses___ 55,350 72,627 

Profit before other income and other as $20,055 $90,324 
RE, I vcr kvssievasierds avtengn eran han nea feghgiereteieeaacnnea 2,071 1,388 

nals $22,626 $91,712 
ig NR ES ISS Ss Ste SA OR atk A 1,833 8,883 
Provision for estimated Federal nermal income 

tax & surtax (no excess profits tax payable) 9,500 25,000 

Profit carried to balance sheet__.__..____--- $11,293 $57,829 
Earnings per share on 195,000 common. shares $0.06 $0.30 


Notes—-(1) The provision for estimated Federal income taxes for the 
six months ended June 30, 1942, has been estimated on the basis of 
the rates set forth in the Revenue Act of 1942 (H. R. 7378) passed by 
the House of Representatives on July 20, 1942. 


(2) The above statement includes provision for depreciation and 
amortization in the amount of $20,323 for the six months ended 
June 30, 1942, and provision for depreciation in the amount of $19,329 
-for the six months ended June 30, 1941. 


Balance Sheet, June 30, 1942 


Assets—Cash in banks and on hand, $129,352; accounts receivable 
(less reserve for doubtful accounts, $1,697), $54,380; inventories, at 
approximate cost, $253,363; cash surrender value of insurance policies 
on lives of officers, $22,610; land, $21,560; buildings, machinery and 
equipment (less reserves for depreciation and amortization, $136,845), 
$598,047; deferred charges, $13,816; total, $1,093,128. 

Liabilities—Notes payable to bank (unsecured), $150,000; accounts 
payable (trade), $30,184; accrued wages, taxes and miscellaneous ac- 
counts payable, $23,823; provision for estimated Federal income taxes, 
$29,105; reserve for possible future losses in inventories, $25,000; com- 


mon stock ($1 par), $195,000; capital surplus (no change during 
period), $18,294; earned surplus, $621,723; total, $1,093,128.—V. 153, 
p. 1287. 


Southern Canada Pewer Co., Ltd.—Earnings— 
Period Ended Aug. 31— 1$42—Month—1941 1942—-11 Mos.—1941 

















Gross earnings , $279,874 $266,734 $2,984,288 $2,722,457 
Operating expenses ____ 85,072 89,390 $06,840 792,849 
EE ise kien 74,3038 55,208 677,343 611,444 

Net earnings__-. _.._- $120,494 $122,136 $1,400,105 $1,318,164 
Interest, deprec. & divs. 117,799 116,546 1,286,334 1,260,175 

PE tee $2,695 $5,590 $113,771 $57,989 
~—-V. 156, p. 701. 

Southern Colorado Power Co.—Earnings— 

Year Ended July. 3i— 1942 1941 
Operating revenues ..._........-2-22...-- $2,559,392. $2,423,906 
SN dad aa olen ck its ipsdiic> whiesrecbiies-—tbr antinanpnsichy ove 895,426 847,880 
Maintenance and repairs__.._...._.....______ 186,994 137,401 
Appropriation for retirement reserve__..______ 300,000 300,000 
Taxes (other than income taxes)...._.. _-._.___ 320,854 333,281 
*Provision for Federal and State income taxes 119,419 106,008 

Net operating income __........__---_______ $736,699 $699,335 
Other income—interest revenues__._._._.._._-__ 185 245 

Greg imceme «1. 2k hs a $736,884 $699,580 
Interest on first. mertgage bonds___..__-._____ 405,804 406,550 
Amortization of debt discount and expense____ 33,849 33,904 
Gener interest: 2. hs. St teh cit 10,871 10,255 
Interest charged to construction.__.._._________ Cr2,564 Cr13,467 
Miscellaneous deductions ~.....___._-.-_--.__ 7,870 8,422 

mee: Wabeme nea Ce ee $281,053 $253,916 


*Provision for Federal income tax by the company for the seven 
months’ period ended July 31, 1942, has been made in accordance with 
the Revenue Act of 1941. If the pending 1942 tax bill is enacted in 
the form in which it was passed recently by the House of Repre- 
sentatives, the provision required by the company for Federal income 
tax for the seven months ended July 31, 1942, would be increased by 
approximately $21,700 and net income for the seven months’ and 12 
months’ periods ended July 31, 1942, would be reduced by $21,700 in 
each period. No provision for Federal excess profits tax has been 
made as it is estimated no such tax will be due.—V. 156, p. 870, 789, 
262, 167; V. 155, p. 2372, 2099. 


Southern New England Telephone Co. — Dividend 
Reduced— 


The directors on Sept. 16 declared a quarterly dividend of $1.50 
per share on the capital stock, par $100, payable Oct. 15 to holders 
of record Sept. 30. From April, 1939, to and including July, 1942, the 
company paid regular quarterly dividends of $1.75 per share. Approxi- 
mately 33%‘ of the stock is owned by the American Telephone & 
Telegraph Co.—V. 156, p. 966. 


Southern Ry.—Earnings— 
Week Ended Sept. 7 Jan. 1 to Sept. 7 
1942 1941 1942 1941 
$5,229,963 $3,332,058 $175,552,581 $120,731,473 


Period— 
Gross earnings —____ 
—V. 156, p. 966. 


Southwest Consolidated Corp.—Earnings— 
Earnings for the Six Menths Ended June 30, 1942 


Tneome, cash dividdpiecc iin. ud ee a ne $9,287 
Interest on bonds é debentures____......---___-_.-.-.-.. 35,595 
Miscellaneous income ~~~ ~~----~-~ = a a etn tin = rene anharpepes 1 

RIN. fie Ki dilate inde svdimensnscveninenninain ti siniibes Kati iil $41,884 
OO sik thn cd pen m epee ci ais pees ten 2 8,209 
Provision for 1942 Federal income tax____._.-____- 1... 11,600 

Balance of income, after income taxes_________ isis $22,075 
Net loss realized from. security transactions__...___._____ 1,629 

Net income and profit for pene + sail ili a latak il $20,446 
BOP ROIOTRCS OIG. TOR Ui i en ee tte enna det 16,264 


Balance Sheet, June 30, 1942 


Assets—-Cash in banks, $50,841; dividends and interest receivable, 
$18,737; investments, $990,655; deferred charge—prepaid expense, oon 
total, $1,060,523. 


Liabilities—Accounts payable, $4,295; accrued taxes, $20,023; divi- 
dends payable, $9,742; common stock ($1 par), $59,669: undistributed 
net income (since Jan. 1, 1941), $10,129; accumulated loss from: seeur- 
ity transactions, $122,095; paid-in surplus, $1,152,464; treasury stock 
(5,455 common shares), $73,705; total, $1,060,523.—V. 155, p. 1419, | 


‘company 
100% ‘of that of Arkansas an@ 70%. of that of 
generating 


Southwest Natural Gas Co.—Accumulated Dividend— 


The directors have declared a dividend of $1.50 per share on account 
of accumulations on the $6 cumulative preferred A stock, par $10, 
payable Oct. 1 to holders of record Sept. 21. This compares with $1 
paid on July 1, last, ani 50 cents each on April 1, 1942, and on April 1, 
July 1, Oct. 1 and Dec. 15, 1941. Accruals on this issue on July 2, 
1942, amounted to $19.25 per share.—V. 155, p. 2463. 


Southwestern Public Service Co.—$34,400,000 Offering 
of Securities—Bonds, Notes, Preferred and Common 
Stocks included in Financing—An extensive financing 
program for the company was carried out with the offer- 
ing Sept. 15 of $20,000,000 of company’s first mortgage 
and collateral trust bonds, 4% series due 1972, $6,000,000 
of 2% and 3% serial notes due 1943-1954, 60,000 shares 
of 642% cumulative preferred stock (par $100) and 185,- 
000 shares of common stock (par $1). 

Dillon, Read & Co. headed a nationwide underwriting 
group offering the securities to the public. Offering of 
the common shares, however, is subject to prior sub- 
scription by the common stockholders of Community 
Power & Light Co. and General Public Utilities, Inc., 
— are to be merged into Southwestern Public Service 

oO 

The aggregate public offering price of all the securi- 
ties involved in the transaction amounts to $34,434,702. 
The bonds are priced at 1074%2%, the serial notes at an 


‘average of 100.1617% and the preferred stock at $100 


per share, in each case plus accrued interest or divi- 
dends; the common stock is being offered at a price of 
$5 per share. 

The offering of common stock is subject to the exer- 


‘cise of subscription warrants giving common stockhold- 


ers of Community Power & Light Co. and General Public 
Utilities, Inc., the right to subscribe to Southwestern 
common stock at a price of $5 per share at the following 
rates: two shares of Southwestern for each five shares 
of Community common and three shares of Southwestern 
for each five shares of General common. Such rights 
will expire at 3 p. m., Sept. 23. 


First Mortgage and Collatera! Trust Bonds 

Dated May 1, 1942; due May 1, 1972. Interest payable M & N. Prin- 
cipal of and interest on coupon bonds and principal of fully registered 
bonds payable at the office of Dillon, Read & Co., New York. Coupon 
bonds in denomination of $1,000, registerable as to principal only. 
Fully tegistered bonds in denomination of $1,000 and any mu!tiples 
of $1,000 which the company may determine to issue. Bonds subject 
to redemption at 111% and accrued interest, to and including April 
30, 1943, at option of company and at 106.60% and accrued interest, 
after June 30, 1948, and to and including April 30, 1949, through 
operation of the improvement fund. New York Trust Co., New York, 
trustee. ; 

$6,000,000 Serial Notes 

1942, and due $500,000 each, Dec. 1, 1943 to 1953, 
both inclusive and $500,000 June 1, 1954. Interest rate on 1943-1947 
maturities is 24% % and on all other maturities 3“¢. Boatmen’s National 
Bank of St. Louis, trustee. Interest payable J. & D. Principal and 
interest payable at office of Dillon, Read & Co., New York. Coupon 
notes in denominations of $1,000, registerable as to principal only. 


Dated June Il, 


6425 Cumulative Preferred Stock and Common Stock 

Transfer agents, Continental Bank & Trust Co. of New York, New 
York, N. Y., and Boatmen’s National Bank of St. Louis, St. Louis, Mo. 

Registrars, Empire Trust Co., New York, and Mississippi Valley Trust 
Co., St. Louis. 

The 6%% cumulative preferred .stock is entitled, before any divi- 
dends on the common stock, to cumulative cash dividends, when and 
as declared, payable quarterly on February, etc. (cumulative from 
Aug. 1, 1942). Preferred stock is redeemable at the option of the 
company at $110 per share and accrued dividends. 

Company is to agree with Continental Bank & Trust Co., New York, 
as transfer agent for the 6%% preferred stock, to reimburse the hold- 
ers of such preferred stock for any personal property tax. imposed 
upon such holders by the Commonwealth of Pennsylvania, or any taxing 
authority therein, not exceeding in the aggregate eight mills per 
annum on each dollar of the taxable value of such preferred stock, 
provided that such tax shall have been paid by such hoiders and 
application for such reimbursement shall have been made in the 
manner provided in said agreement. 

Company—Southwestern Public Service Co. was incorporated in New 
Mexico as Roswell Public Service Co. on Aug. 17, 1921; name changed 
to Southwestern Public Service Co. in 1925. The principal exeoutive 
offices are to be located in Dallas, Texas, after the consummation of 
the merger, etc., under plan of integration and simplification. 

Company, which is primarily an operating utility corporation, pro- 
poses to acquire, among other things, the electric properties of General 
Public Utilities, Inc., situated in Texas and New Mexico, the prop- 
erties of Texas-New Mexico Utilities Co., those properties of Gulf Pub- 
lic Service Co. situated in eastern Texas, and the properties of Pan- 
handle Power & Light Co., Cimarron Utilities.Co. and Guymon Gas Co. 

Gulf Public Service Co. is to become a wholly-owned subsidiary of 
Southwestern Public Service Co. and is to transfer those of ‘its prop- 
erties situated In eastern Texas to Southwesteraz Public Service Co. 

Arkansas Utilities Co., which corporation: is to become a wholly-owned 
subsidiary of Southwestern Public Service Co. disposed of its properties 
serving Paragould and Marmaduke, Ark., on Oct. 1, 1941. 

Arizona Electric Power Co., Flagstaff Electric Light Co., Ho)brook 
Light & Power Co. and Southwestern Ice Ce. are presently. wholly- 
owned subsidiaries of Southwestern Public Service Co. 

Royal Palm Ice Co., which corporation is to become a wholly- 
owned subsidiary of Southwestern Public Service Co., will acquire the 
properties of General Public Utilities, Inc., situeted in Florida. 


Summary of Pro Forma Earnings for Calendar Years 





1939 i940 1941 
Operating revenues —...~..... -.. $8,867,416 $9,558,030 $10,023,099 
Operating revenue deductions. __ 5,793,580 6,207,130 6,451,966 
Oper. income (before prov. for 
Federal and State inc. taxes) - $3,073,836 ha 350,900 $3,571,132 
OCR GR CROIIIR iin tind ine ag rt 4 wn igh ROE Sire 41,412 


Gross income - $3,612,544 


pe NE SS I NOTE IRS AB IPN Sack idee 800,000 
Note interest —.......- Li eveeceae 3 165,000 
Amortiz. of excess cost’ of net assets acquired over. vaiues 

recorded in accounts of predecessor companies. -.._____ 88,558 
CUR een COED i nn ehh i wenn cn 56,843 

ly cE RE a Ae A Sey ey TICs SR 04 BE PI _...... $2,502,142 
Poemeter tecme taxes — fotos ee el re 643,000 
Federal excess profits taxes_._________--__ t AR ee 220,000 
Danes. Sete sees a a ee ek CO esa ee 22,000 

BeOG SII oon Sia cnc ect ee ee i te $1,617,142 
Dividend requirements | on 60, 000 shares of 6%%> cumulative 

SN: GORGE 6.5 ns Sie s whee celeb ones nae ss 390,000 

NINE: act ceainsin cpio itp lvsiegperc ot en.ag ip inniig een lnemasnntiniee-pectasinrenes pubis $1,227,142 


Basiness—-Company and its subsidiaries, Gulf, Arkansas and the 
Arizona subsidiaries, are engaged principally in the generation, trans- 
mission, distribution and sale of electric energy. During the 12 months 
ended Dec. 31, 1941, approximately 94% of the total output of electric 
energy of the company (consolidated), 96% of the total output of the 

(exclusive of subsidiaries), 79% of the total output of Gulf, 
the ye mate subsidiaries 
balance was 


were produced -by, . facilities..ocwned, and .the 
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purchased from others. The territory served by the company includes 
communities in Texas, New Mexico and Oklahoma; Gulf operates in 
Louisiana; Arkansas Utilities Co. in Arkansas and the Arizona sub- 
sidiaries in Arizona. Company produces, and the company and Gulf 
also purchase and sell, natural gas; provide water service; manufac- 
ture and sell ice; and sell appliances in certain communities served in 
connection with their electric, gas and -ice business. In addition, Gulf 
operates a small bottling plant and sells non-alcoholic beverages. 
Arkansas also manufactures and sells gas and provides water service 
and both that.corporation and the Arizona subsidiaries manufacture 
and sell ice and, in addition, sell appliances. One of the Arizona sub- 
sidiaries also supplies steam heat in one community. Due to war regu- 
lations, the sale of appliances by the company and its subsidiaries is 
restricted. 

Company’s operating revenues for the 12 months ended Dec. 31, 
1941, represented approximately 72% of the consolidated operating 
revenues and the company’s operating income for the same. period 
represented approximately 78% of the consolidated operating income. 


Plan of Integration and Simplification 

In aceordance with a plan of integration and simplification (for 
further details see V. 156, p. 338, under Community Power & Light 
Co.), the following transactions will be consummated, simultaneously 
or substantially simultaneously, on the closing date: 

Statutory Merger of Community and General—Community Power & 
Light Co. (Del.) and Genera] Public Utilities, Inc., will be merged into 
Southwestern. Ay a result of such merger, Southwestern will acquire 
all of the assets of Community and General and will assume all of 
the liabilities of Community and General existing at the date of such 
merger. The stock of those assenting to the merger, will be exchanged 
upon the following bases: (a) each share of outstanding common stock 
of Community (no other class authorized) will be converted into one 
share of commen stock, par $1 per share, of the company and (b) 
each share of outstanding common stock of General (other than the 
shares owned by Community) will be converted into 1% shares of 
common stock of the company; and the shares of common stock of 
General owned by Community and the shares of preferred stock and 
common stock of Southwestern owned by Genera! will be: extinguished. 
The funded debt and notes of Community and the funded debt (except 
bonds not publicly held which are to be cancelled), notes and $5 
preferred stock of General-are to be redeemed or paid as indicated 
under purpose of issue. 


The assets of Community to be acquired by Southwestern as a result 
of such merger are briefly described as follows: 


(a) The following securities of Texas-New Mexico (being all of the 
outstanding securities of Texas-New Mexico, except $300,000 general 
mortgage bonds, series A, 5%, due Nov. 1, 1955, 3,942 shares of pre- 
ferred stock (par $100), and 6,479 shares of $4 dividend second pre- 
Yerred stock (no par), which are publicly held): . 

(1) $7,919,900 first mortgage gold bonds, series B, 4%‘, due April 
1, 1944; 

(2) $153,200 general mortgage bonds, series A, 5%, due Nov. 1, 1955; 

(3) Promissory note, dated Aug. 1, 1939 (4% per annum), in the 
nominal principal amount of $800,000 but on which Texas-New Mexico 
had an acknowledged and unpaid liability of $503,042 as of Dec. 31, 
1941; and 

(4) 16,000 shares of common stock (no par). 

(b) The following securities of Kansas Utilities Co. (being all of the 
outstanding securities of that corporation, except 3,500 shares of 7% 
preferred stock (par $100), which are publicly held): 

( ) $340,000 first mortgage gold bonds, series A, 742%, due June 1, 
1942; 

(2) $1,561,000 first mortgage bonds, series D, 6+, due Feb. 1, 
1960; and 

(3) 4,500 shares of common stock (no par). 

(c) The following securities of Arkansas (being all of the outstand- 
ing securities of Arkansas): 

(1) $1,000,000 first mortgage bonds, series A, 4%, due June 1, 
1971; and 

(2) 100,000 shares of common stock (par $5). 

(d) Other assets, including current assets, of Community. 

The assets of General to be acquired by Southwestern as a result of 
such merger are briefly described as follows: 

(a) The following securities of Gulf Public Service Co. (being all of 
the outstanding securities of that corporation, except $1,305,000 of 
first mortgage serial bonds, series 1965, 3°4%, due Oct. 1, 1942, to 
Oct. 1, 1965, which are publicly held): 

(1) $798,500 first mortgage serial bonds, series 1966; 4%, due Oct. 1, 
1966; 

(2) 5% note, due Oct. 1, 1966, in the principal amount of $1,500,000; 
and 

(3) 3,000 shares of common stock (par $100). 

(b) The following securities of Royal Palm (being all of the securi- 
ties of that corporation to be outstanding upon the transfer to it of 
the ice properties of General situated in Florida): 

(1) Pirst mortgage bond, 6%, due in equal annual instalments from 
1943 to 1952, in the principal amount of $400,000; and 

(2) 10,000 shares of common stock (par $10). 

(c) The electric properties of General, consisting of (1) an electric 
generating plant located at Amarillo, Texas, together with other assets, 
including current assets, applicable to such plant, and (2) certain 
electric generating facilities in Texas, New Mexico and Louisiana. 


(d) Other assets, including current assets, of General. 


General will deliver to Southwestern for cancellation, as a capital 
contribution, the following securities owned by General: $1,116,000 
first mortgage bonds, series B, 4%, due Jan. 1, 1971, of Southwestern, 
and a 5% note, due Jan. 1, 1972, of Southwestern in the principal 
amount ef $1,162,000. 

Liquidation of Texas-New Mexico Utilities Co.—-In connection with 
the acquisition by Southwestern, pursuant to the merger, of the securi- 
ties of Texas-New Mexico owned by Community, Community and 
Southwestern will make cash contributions to Texas-New Mexico aggre- 
gating a sum equal to the principal amount or par or liquidating value 
of the publicly held securities of that corporation, referred to above, 
and Texas-New Mexico will apply such contributions, together with its 
own funds to the extent necessary, to redeem or pay in liquidation such 
publicly held securities. Texas-New Mexico will transfer in liquidation 
to Southwestern all of its other assets (consisting of (1) electric gen- 
erating, transmitting and distributing properties and water and ice 
properties, and (2) other assets, including current assets). Southwest- 
ern will assume the liabilities of Texas-New Mexico existing at the time 
of such liquidation and the securities of such corporation acquired by 
Southwestern will be cancelled. 

Recapitalization and Partial Liquidation of Gulf Public Service Co.— 
Southwestern will purchase from Gulf Public Service Co. at 100% a 
5% note, due Oct. 1, 1966, in the principal amount of $1,300,000 and 
Gulf Public Service Co. will apply the proceeds of such sale, together 
with its own funds to the extent necessary to purchase or redeem the 
presently outstanding $1,305,000 of its first mortgage serial bonds, 
series 1965, 394%, due Oct. 1, 1942, to Oct. 1, 1965. Southwestern will 
surrender to Gulf Public Service Co. for cancellation the $798,500 
first mortgage serial bonds, series 1966, 4%, due Oct. 1, 1966, of 
Guif Public Service Co. and will transfer to Gulf Public Service Co. 
eertain electric generating facilities in Louisiana, such bonds and 
facilities having been acquired by Southwestern from General in the 
merger as above indicated. Gulf Public Service Co. will transfer to 
Southwestern all of its assets situated in eastern Texas (consisting of 
41) electric generating, transmitting and distributing properties and 
fice properties, and (2) other assets including current assets applicable 
to such properties) and Southwestern will assume all of the liabilities 
applicable to such properties. Upon completion of such transactions, 
the company will own all of the securities of Gulf consisting of 
$2,800,000 of 5% notes, due Oct. 1, 1966 (including the 5% note in 
the principal amount of $1,500,000 acquired by Southwestern from 
General in the merger as above indicated) and 3,000 shares of com- 
mon stock (par $100). 

Purchase of Other Companies—Southwestern will make a cash con- 
tribution to Kansas Utilities Co. to permit the purchase from Con- 
tinental Gas & Electric Corp. (a non-affiliated corporation) of all of 
the outstanding securities of Panhandle Power & Light Co., Cimarron 
Utilities Co. and Guymon Gas Co., the interest of Community in such 
agreement and its obligations thereunder being transferred to Kansas 
concurrently with the merger referred to above. Kansas will sell all 


of its assets (other than the securities of Panhandle, Cimarron and 


Guymon) to Continental Gas & Electric Corp. or its nominee. Sub- 
stantially all of the proceeds from such sale (after the payment of 
certain liabilities and the payment in liquidation of the publicly held 
preferred stock of Kansas) will be used as indicated under purpose of 
issue. Kansas will be liquidated, its securities will be paid as indicated 


above, or cancelled, and Southwestern will acquire its assets (including 
the securities of Panhandle, Cimarron and Guymon) and assume its 
liabilities. Panhandle, Cimarron and Guymon will be liquidated and, 
as a result, Southwestern will acquire all of the assets of such corpora- 
tions (consisting of (1) electric generating, transmitting and distribut- 
ing properties, and gas, water and ice properties, and (2) other assets, 
including current assets) and will assume their liabilities existing at 
the time of such liquidation. The securities of Panhandle, Cimarron 
and Guymon will be cancelled. 

Refinancing of the Company—After the application of the proceeds 
from the securities now offered, the compietion of the transactions 
referred to and Southwestern’s offer of common stock, the company 
will have outstanding the securities.offered by the prospectus, together 
with a maximum of an additional 459,820.25 shares of common stock 
(par $1), to be issued in connection with the merger referred to 
above, and will own the following securities: 

(a) All of the securities of Gulf, i.e.: $2,800,000 5% notes, due 
Oct. 1, 1966, and 3,000 shares of common stock (par $100); 

(b) All of the securities of Arkansas; 

(c) All of the securities of the Arizona subsidiaries; and 

(d) All of the securities of Royal Palm, i.e.: a first mortgage bond, 
6%, due in equal annual instaiments from 1943 to 1952, in the prin- 
cipal amount of $400,000, and 10,000 shares of common stock, par 
value $10 per share. 


Funded Debt and Capital Stock To Be Outstanding 


Authorized Outstanding 

First mtge. and coll. trust bonds, 4% series 
QUO BITE hcdatise de ee i 252 *Unlimited $20,000,000 
Serial notes, due 1943 to 1954..-.....---- $6,000,000 $6,000,000 
6% % cum. preferred stock (par $100). _ 125,000 shs. 60,000 shs. 
Common stock (par $1). _........------ 750,000 shs. +644,820.25 shs. 


*Unlimited as to maximum amount but issuance limited by the 
requirements of the indenture, dated May 1, 1942, between the com- 
pany and New York Trust Co., as trustee, under which the bonds are 
to be issued. 

t+Assumes exchange by all present holders of common stock of Com- 
munity and General on the bases indicated under pian of integration 
and simplification as provided in the agreement of merger to which 
Community, General and Southwestern are parities. To the extent that 
those holders of common stock of Community and General who did 
not vote in favor of the agreement of merger seek and obtain an 
appraisal of the value of ‘their shares in appropriate proceedings, the 
general funds of the company will be used to pay the aggregate of 
such appraisal values and the amount of common stock of the com- 
pany to be issued will be reduced accordingly. 

Purpose of Issue—The minimum net proceeds to be received by the 
company from the sale of the securities now offered are estimated to 
be $33,109,900 (exclusive of accrued interest and dividends) if none 
of the common stock offered is subscribed for pursuant to Southwest- 
ern’s offer of common stock. Such net proceeds will be increased by 
25 cents per share for each share of common stock so subscribed for. 


Out of such general funas, an estimated amount of $35,367,415 will 
be used on, or as soon as feasible after, the closing date as follows: 


(1) To redeem, pay or purchase the following, excluding accrued in- 
terest and dividends: 
(a) $9,442,800 first mortgage collateral gold bonds, 30-year 
5% series of 1957 of Community, at 105__._________-- $9,914,940 
(b) Promissory notes of Community held by banks, in the 
aggregate principal amount of $695,000, at 100 695,000 
(c) $8,617,700 first mortgage and collateral trust 642% gold 
bonds, series A, due April 1, 1956, of General, at 103%, 8,897,775 
(dad) $735,000 first mortgage and collateral trust 642% gold 
757,050 
778,200 
3,643,365 


bonds, series C, due April 1, 1955, of General, at 103__- 
(e) 7,782 shares of $5 preferred stock (no par) of General, 
at 100 per share__..__-_-~- SUSE RESET ENY  Se SRE ES 7) LE A 
(f) $3,421,000 first mortgage bonds, series A, 3%4%, due 
Jan. 1, 1966, of Southwestern, at 1064%2____________--_ 
(2) Together with other funds of Texas-New Mexico, to 
redeem or pay in liquidation the publicly held securities 
of Texas-New Mexico or to pay bank loans created for 
such redemption ($300,000 of gen. mtge. bonds, ser. A, 
5%, due Nov. 1, 1955, 3,942 shares of pfd. stock (par 
$100) and 6,479 shares of $4 dividend 2nd pfd. (no par) 
(3) To purchase from Gulf Public Service Co. at 100% a 
5% note, due Peb. 1, 1966, of Gulf Public Service Co. in 
the principal amount of $1,300,000, the proceeds of 
which sale, together with its own funds to the extent 
necessary, will be applied by Gulf Public Service Co. to 
purchase or redeem the presently outstanding $1,305,000 
of its first mortgage serial bonds, series 1965, 3%4% ___ 
(4) To pay interest and dividends on such of the securities 
referred to in (1) above as are to be redeemed, from 
the date of call to the earliest date on which it is 
feasibie to redeem such securities, estimated at-_--____ 
(5) To purchase the securities of Panhandle, Cimarron and 
Guymon as indicated under plan___.__-~~---_-_--~_s.22 
(6) To deposit with the trustee under the indenture under 
which bonds now offered are to be issued an amount 
equal to the proceeds from the sale of $500,000 of such 
bonds, such amount to be withdrawn from the trustee 
Om. C00CIRG GOO uc kk ha ne 


IE ncn teiin~ spate Anti nied eeindialartdlns centedinilimaninniaiictsdiins $35,367,415 
*Represents basic contract price of $7,250,000, plus $100,000. Adjust- 
ments to June 30, 1942, would have resulted in an increase of the 
basic contract price to $7,364,630 in accordance with the contract of 
purchase. Such price is subject to further adjustments up to the date 
of settlement pursuant to such contract. 


Of the 362,810 shares of outstanding common stock of Community, 
294,069 shares were voted in favor of and 1,802 shares were voted 
against the merger. Of the 163,188 shares of outstanding common 
stock of General, 142,174 shares were voted in favor of and 796 shares 
were voted against such merger. To the extent that those who did not 
vote in favor of the agreement of merger seek and obtain an appraisal 
of the value of their shares in appropriate proceedings, the general 
funds of the company will be used to pay the aggregate of such 
appraisal values. 

Underwriters—The names of the principal underwriters and the 
principal amounts of bonds and serial notes, the number of shares of 
preferred stock and the maximum number of shares of common stock, 
which each has severally agreed to purchase from the company, are 


1,342,100 


1,300,000 


168,235 
* 7,350,000 


520,750 


as follows: 
Pfd. Com. 

Bonds *Notes Shares Shares 
Dillon, Read & Co._...-..----- $1,400,000 $420,000 4,200 12,500 
E. H. Rollins & Sons, Inc.__~~~- 1,000,000 . 300,000 3,000 9,250 
A. C. Allyn & Co., Inc... -----. 480,000 144,000 1,440 4,440 
Auchincloss, Parker & Redpath_ 80,000 24,000 240 740 
Bacon, Whipple & Co.___..___-- 0,000 24,000 240 740 
Baker, Weeks & Harden__-~.-.~-- 120,000 36,000 360 1,110 
Bear, Stearns & Co... --. 160,000 48,000 480 1,480 
A. G. Becker & Co., Inc._-_--_- 280,000 84,000 840 2,590 
Biyth @& Co., Inc.......-.....-.. 600,000 180,000 1,800 5,550 
Bodell & Co., Inc...-....-.--.- 960,000 288,000 2,880 8,880 
Boettcher & Co......<......-.. 80,000 24,000 240 740 
Alex. Brown & Sons_---------~ 160,000 48,000 480 1,480 
Brush, Slocumb & Co...__._~-_- ‘ 80,000 24,000 240 740 
H. M. Byllesby & Co., Inc.__.-. 280,000 84,000 840 2,590 
Central Republic Co. (Inc.)-_-.. 320,000 96,000 960 2,960 
Davis, Skaggs & Co...._-----. 40,000 12,000 120 370 
Doolittle, Roth & Schoellkopf___ 40,000 12,000 120 370 
Eastman, Dillon & Co._._-__-- 400,000 120,000 1,200 3,700 
@stebrook & Co............... 240,000 72,000 720 2,220 
Goldman, Sachs & Co.__--_--- 480,000 144,000 1,440 4,440 
Graham, Parsons & Co._____-__- 280,000 84,000 840 2,590 
Granbery, Marache & Lord_---. 200,000 60,000 600 1,850 
Haligarten & Co... -.-...--- 160,000 48,000 1,480 
Harriman Ripley & Co., Inc... _~ 600,000 180,000 1,800 5,550 
Harris, Hall & Co. (Inc.)_---_~ 200,000 60,000 6 1,850 
Hayden, Miller & Co.__-_-_--_- 120,900 36,000 360 1,110 
Hemphill, Noyes & Co.__.__ ~~ 360,000 108,000 1,080 3,330 
Hornblower & Weeks__________ 200,000 60,000 600 1,850 
W. E. Hutton & Co.___________ 240,000 72,000 720 2,220 
Johnston, Lemon & Co.____--- 80,000 24,000 240 7 
Kay, Richards & Co.___._--_-- 40,000 12,000 120 370 
Kebbon, McCormick & Co.___.__ 120,000 36,000 360 1,110 
Kidder, Peabody & Co._._______ 600,000 180,000 1,800 5,550 
W. C. Langley & Co...________ 480,000 144,000 1,440 4,440 
Lee Higginson Corp.__..._____~ 360,000 108, 1,080 3,330 


1061 
Pid. Com. 
Bonds *Notes Shares Shares~— 

lege. 6 Oi... SR $280,000 $84,000 840 2,590 
Laurence M. Marks & Co.__-_- 200,000 60,000 600. 1,850 
Mason-Hagan, Inc..........__- 40,000 12,000 120 370 
The Milwaukee Co... ..__..-. = 800,000 240,000 2,400 7,400 
Newhard, Cook & Co.__....___. 120,000 36,000 360 1,110 
Newton, Abbe & Co.__.-.._.-__ 120,000 36,000 360 1,110 
Paine, Webber, Jackson & Curtis 400,000 120,000 1,200 3,700 
Pee i Ges ae eo 80,000 24,000 240 740 
Rauscher, Pierce & Co., Inc.____ 960,000 288,000 2,880 8,880 
Rite & Colic st EEA 320,000 96,000 960 °'2;960 
L. F. Rothschild & Co._.._____ 160,000 48,000 480 1,480 
Schwabacher & Co... 120,000 36,000 360 = 1920 
Chas. W. Scranton & Co._._.__ 80,000 24,000 240 ° "740 
Gia y CR ks 400,000 120,000 1,200 3,700 
Shuman, Agnew & Co... 80,000 24,000 ~~ 740 
I. M. Simon & Co... - | 40,000 12,000 370 
Smith, Barney & Co.....____ 600,000 180,000 550 
Stein Bros. & Boyce.._.....____ 80,000 24,000 
ER ae aa 40,000 12,000 
Stone & Webster and Blodget, Inc 600,000 180,000 
Stroud @& Co.,.Inc............. 200,000 60,000 
Spencer Trask & Co......_ 440,000 132,000 
Tucker, Anthony & Co._____ ithe ai 240,000 72,000 
Union Securities Corp....______ 600,000 180,000 
Whitaker @ Co.....- 600,000 180,000 
White, Weld & Co....._.___ 600,000 180,000 
Williams, Parmele & Co., Inc.._ 200,000 60,000 
The Wisconsin Co.....-..__- -- 160,000 48,000 
Harold E. Wood & Co... 120,000 36,000 





3 
*Comprising equal principal amounts of serial notes of each maturity. 
—V. 156, p. 966. 


Standard Cap & Seal Corp. (& Subs.)—Earnings— 


6 Mos. Ended June 30— 1942 1941 1940 1939 
Consol. net profit after ? 
deprec., Fed. income 
$352,109 


Ws ee nt eee $141,931 $163,552 $169,750 
Common shrs. outstdg._ 216,604 216,504 216,503 215,972 
Earnings per share_____ $0.26 $0.36 $0.39 $1.23 


Note—The profit before Federal income and excess profits taxes for 
the first six months of 1942 was $255,752 as compared with $241,155 
in the like 1941 period. A reserve for 1942 Federal taxes has been set 
up at the rate of 45% against 31% for 1941.—V. 154, p. 2372. 


Standard Brands, Inc.—Earnings— 
(Including domestic subsidiaries) 
6 Months Ended June 30— 1942 1941 


Net sales... 2 te lsu. SER 26 Cae 
Cost of sales, sell., advert., gen. & admin. exp. 61,418,506 48,131,501 





Operating profit ~.........._.__....-....._.. $6,796,099 $6,719,976 














Other (hasGie: wide ek a Saks gibi. cash eulad 290,444 717,887 
Total: IMC. ook os ew $7,437,863 
Caer CRANE ike ch ea. 4a chs 347,370 62,040 
Net. after CAIRN 6 csc eink ss cc ... $6,739,173 $7,375,823 
Federal income and excess profits taxes_._____ 3,874,296 3,067,250 
WUE NOG phish tentina~ dite nthe nee apn che $2,864,877 $4,308,573 
Reserve for possible future inventory losses___- 1,500,000 —__..L 
Balance transferred to surplus._.___._..._..... $1,364,877 $4,308,573 
Shares of common outstanding.__._.____________ 12,648,108 12,648,108 
pA aa IS ae eT CL Bi, $0.19 $0.30 


Sales for the second quarter of 1942 amounted to $33,233,043 as com- 
pared with $29,683,715 for the same period a year ago and $34,981,561 
in the first quarter of 1942. 

As of Dec. 31, 1941, the board of directors authorized an appropria- 
tion for possible future inventory losses, in the amount of $4,000,000. 
In continuance of this policy, an appropriation of $1,500,000 has been 
made as of June 30, 1942. 

Rising costs and price ceilings set by the Government on May 11 
are seriously restricting the company’s profits, James S. Adams, Presi- 
dent, stated. The company’s problem is further complicated by the 
restrictions placed on the sales of some of its more important items, 
such as coffee, tea, and products involving the use of sugar. 

The company’s financial position remains strong, Mr. Adams said, 
with working capital of approximately $44,600,000. Company has used 
$5,500,000 of the revolving credit of $10,000,000 previously arranged 
with eleven banks. Peak cash requirements for the year were reached 
at’ June 30. ‘The remaining six months should show a decrease in bank 
anne and a further strengthening of the company’s financia)] position. 
—V. 156, p. 262. 


Standard Gas & Electric Co.— Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Sept. 12, 
1942, totaled 158,002,000 kwh., as compared with 150,656 kwh. for 
the corresponding week last year, an increase of 4.9‘ .—V. 156, p. 966. 


Standard Oil Co. of Ind. (& Subs.)—Earnings— 


6 Mos. Ended June 30— 1942 1941 1940 1939 
NUS. BE $19,390,526 $21,763,134 $20,497,223 $14,979,694 
Earnings per share_.__ +$1.27 1$1.43 $1.34 $0.98 

“After depreciation, depletion, Federal income taxes, etc., and in 
1942 and 1941 after provision for excess profits taxes. tOn 15,284,915 
shares. {On 15,271,982 shares. 

Note—Provision for Federal income and excess profits taxes for the 
first half of 1942 amounted to $15,516,358 at rates proposed in the 
1942 Revenue Act passed by the House of Representatives.—V. 156, 
p. 701. 


Sterchi Bros. Stores, Inc.—August Sales— 

Period End. Aug. 31— 1942—-Month—1941 1942—-8 Mos.——1941 
pI RERAE aes FE Iie $426,292 $715,643 $3,526,579 $5,037,628 

For the eight months ended Aug. 31, 1942 electrical appliance net 
sales accounted for’ a decrease of 58.67%, while furniture sales show 
a decline of only 17.66% for this period. 

For the month of August, net sales of electrical appliances and 
other articles not now available decreased 74.02’¢ and furniture sales, 
26.33% .—V. 156, p. 966. 


Superior Steel Corp.—Earnings— 


Period Ended June 30— 1942—-3 Mos.——-1941 1942—-6 Mos.— 1941 
et GR ond. J $2,960,686 $3,374,208 $6,018,955 $6,624,475 











Costs and expenses, etc. 2,207,973 2,717,777 4,588,774 5,452,871 
Oper: prefit *..-.... $752,713 $656,431 $1,430,181 $1,171,604 
Other income —___--~-- 13,819 10,365 22,926 21,563 
Total income____..~~ $766,532 $666,796 $1,453,107 $1,193,167 
Deprec., interest, etc... 151,461 125,107 287,250 232,114 
Federal income and ex- 
cess profits taxes___- *493,000 298,000 *922,000 489,000 
Net prof ....0ce.. $122,071 $243,689 $243,857 $472,053 
Earns. per sh. cap. stk. $1.08 $2.15 $2.15 $4.17 


*Includes provision of $85,000 for anticipated increase in the June 
quarter and $148,000 for the six months.—V. 155, p. 2373. 


Sunray Oil Corp.—5% Stock Dividend on Commecn— 


The directors on Sept. 15 declared a 5% stock and a cash dividend 
of 5 cents per share on the common stock, par $1, both payable Dec. 1 
to holders of record Oct. 15. The stock to be distributed is presently 
held in the company’s treasury. Cash distributions of 5 cents each 
were made on this issue on June 15, last, and on June 2 and Dec. 19, 
1941. A 5% stock dividend was also paid on the latter date. 

The directors also declared the usual quarterly dividend of 68% cents 
per share on the 54% convertible preferred stock, par $50, payable 
Oct. 1 to holders of record Sept. 21. : 
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Estimated Profit for First 9 Months of Current Year— 


In announcing the dividend action, C. H. Wright, President, said 
that despite the present period of uncertainty the management felt 
that the company’s strong cash position and excellent condition en- 
abled it to pay the extra stock dividend as well as the usual cash 
dividend. 

Mr. Wright estimated that the corporation’s gross operating income 
for the first nine months of this year would be approximately $4,980,- 
000 compared with $4,887,000 for the corresponding period last year 
and that net profit, after increased provision for income taxes, would 
be approximately $604,000 compared with $623,000. After preferred 
dividend requirements this would be equivalent to 27 cents per share 
on the outstanding common stock compared with 29 cents per share 
earned, in the first nine months of last year.—V. 156, p. 519. 


‘Stokely Bros. & Co., Inc. (& Subs.)—Earnings— 

Years End. May 31— 1942 1941 1940 1939 
Gross sales, less returns, 

allows., frt. & cartage $42,113,686 $21,610,234 $20,733,988 $19,236,481 
Cost of sales_._...___.. 33,353,091 17,533,152 16,983,115 16,751,317 


a Oa $8,760,595 $4,077,061 $3,750,873 $2,485,164 
Profit from farm oper., 














sale of fert. bags, etc. 60,312 79,196 29,777 26,934 
Gross prof. from oper. $8,820,907 $4,156,278 $3,780,650 $2,512,093 
Adver. & selling exps.._ 2,815,146 1,777,582 1,928,116 1,652,114 
Admin. & general exps. 1,024,484 644,302 698,697 589,874 
Operating profit ___. $4,981,278 $1,734,394 $1,253,838 $270,110 
Other operations (net), 
excl. of interest_____ 270,788 231,127 271,153 226,919 
Depreciation ________-- 4470,252 348,023 334,809 333,110 
Int., exp., net of int. inc. 182,005 201,131 210,526 185,400 
Prov. for Fed. taxes, est. 2,347,000 238,514 107,708 8,928 
Prop. of Honor Brand 
Frosted Foods Corp.'s 
SO TE te SET aga ee RTL Sr Ree Ce *228,656 
Consol. net income $1,711,232 $715,589 $329,642 %$712,905 
Preferred divs. (cash)__ Es Ae ATC ne Oren 61,250 


*Applicable to 40% ownership of Stokely Brothers & Co., Inc., from 
March 1, 1938 (effective date of acquisition of 40% minority interest), 
to May 31, 1939 (date became wholly-owned subsidiary. tIncluding 
amortization of $129,669 in- 1942. tLoss. 

Note—Provision for Federal income taxes is based on the Revenue 
Act of 1941. If the Revenue Act of 1942 is finally enacted as referred 
to the Senate, July 21, 1942, the provision should be increased approxi- 
mately $285,000. 


Consolidated Balance Sheet, May 31, 1942 


Assets—Cash and demand deposits, $1,295,510; U. S. Treasury cer- 
tificates, $48,000; notes, acceptances and accounts receivable (less 
allowance for doubtful accounts, etc.), $2,187,526; inventories, $6,- 
632,734; advances to growers arising from sales of plants, seeds, etc. 
(less allowances for losses), $536,856; farm inventories of cattle, feed, 
etc., $379,446; advertising supplies, $56,139; prepaid taxes, rent, insur- 
ance, interest, etc., $89,155; account receivable (Canadian subsidiary), 
$29,084; account receivable, affiliated company, $12,392; cash sur- 
render value of life insurance, $104,508; advances to packer, $96,500; 
notes receivable of affiliated companies, $48,487; note and account 
receivable, other, $14,000; mortgage note receivable, $50,000; invest- 
ment in capital stock of subsidiary companies, $73,682; investment in 
capital stock of affiliated companies, $3,702; land, buildings and equip- 
ment (less allowance for depreciation and amortization), $4,270,756; 
goodwill, formulae, copyrights, trade-marks, etc., $1; total, $15,928,477. 

Liabilities—Note payable, $200,000; accounts payable, $1,478,838; ac- 
erued items, $396,907; purchase money mortgage bonds payable, due 
currently, $91,500; advance payments on unfilled orders, $524,448; pro- 
vision for Federal and State taxes on income, $2,348,887; notes pay- 
able to banks, $1,654,545; other notes payable, $800,000; 6% mortgage 
on properties, Santa Cruz Fruit Packing Co., $143,851; purchase money 
mortgage bond, $113,000; mortgage bonds, $80,000; deferred income 
(rental), $20,083; 5% cumulative preferred capital stock, $4,273,515; 
common capital stock, $591,175; capital surplus, $284,744; earned sur- 
plus, $2,926,982; total, $15,928,477.—-V. 155, p. 1419. 


Superheater Co.—Earnings— 
(And Its Affiliated Canadian Company) 











6 Mos. End. June 30— 1942 1941 
Profit from operations (less sales, engineering 

and administrative expenses)__._______._____ $1,540,728 $978,166 
Interest and dividends from investments, notes 

Ne eee ee mrchmrergans mens 244,370 245,203 
Miscellaneous income (net)__.___--__-_______- 30,560 55,435 
Profit on sales of securities__..___._.-.__-.-_. 9,752 27,210 

EE EPRI CLI A NO SATA LE TORIES TN $1,825,410 $1,306,014 
a i he ees 74,711 64,879 
Federal normal income taxes (estimated)._____ 200,000 301,300 
Federal excess profits taxes (estimated)_...___ 700,000 150,000 
Canadian income taxes -.._......_._--.-----. 129,676 43,280 
Earnings applicable to minority interests______ 75,627 26,604 

NE i ec on ice esmctens $645,396 $719,951 
Non-recurring income —.....-......._-. -- ene aN iS 35,003 

Net earnings after providing for minority int. $645,396 $754,954 
Shares capital stock outstanding.__.._......__ 904.855 887,355 
Consolidated earnings per share__..__--.._... $0.73 $0.83 
—vV. 156, p. 349. 

Sweets Co. of America, Inc.—Earnings— 

6 Mos. Ended June 30— 1942 1941 1940 1939 
*Net profit .........-- $54,881 $46,498 $$45,801 $41,500 
tEarnings per share___ $0.64 $0.55 Nil $0.49 


*After depreciation, Federal income and excess profits taxes, etc. 
+On 85,000 shares of capital stock. iLoss includes non-recurring loss 
of $85,421.—V. 155, p. 2287. 


Sylvania Industrial Corp.—Earnings— 


6 Mos. Ended June 30— 1942 1941 1940 1939 
*Net profits _.....__.. $454,454 $553,891 $522,338 $516,350 
Shares capital stock .__ 412,560 418,982 421,551 427,068 
Earnings per share... $1.10 $1.32 $1.23 $1.21 


*After depreciation, Federal income taxes, etc. 
Note—Provision for Federal taxes in 1942 amounted to $680,000 and 
compared with $471,000 in 1941.—V. 155, p. 2287. 


Texas-New Mexico Utilities Co.— ™Merger— 
See Southwestern Public Service Co.—V. 156, p. 349. 


Thompson Starrett Co., Inc. (& Subs.)—Earnings— 


3 Mos. Ended— July 31, 42 July 31,’41 July 25, '40 July 27, 39 
$77,691 $$43,289 1+$193,585 $37,508 


*after charges and taxes. 

fIncludes a dividend of $155,250 declared by Mason-Walsh-Atkinson- 
Kier Co. and received in June, 1940, on this corporation’s minority 
interest in that company (said company being a stockholder of Con- 
solidated Builders, Inc., which is completing Grand Coulee Dam) 
whereas no corresponding item of income was received during the 
first quarter of the current fiscal year. 

tLoss.—V. 156, p. 87. 


Tubize Chatillon Corp.—$1 Class A Dividend— 


The directors on Sept. 16 declared a dividend of $1 per share on 
the class A stock, payable Noy. 2 to holders of record Oct. 20. A like 
amount has been paid on this issue each quarter since and including 
Feb. 1, 1941, 4 —. 1, 1940; $1 each on May 1 and 


as $2 

Aug. 1, 1940, and $2 on Dec. 
The ety Tapa regular quarterly dividend of $1.75 
“eg 8 preferred stock, payable Oct. 1 to 


nord 
—vV, . Pp. 349. 








Thompsen Preducts, Inc. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 
SO I i hr i i cee $27,381,680 $19,349,365 $11,763,820 











Costs, expenses, etc. _______- e 22,357,751 16,129,692 10,198,010 

Operating profit _____ _..... $5,023,928 $3,219,672 $1,565,810 
SEE SS pee Ce Be 96,515 50,104 60,418 

Motel: daeewme 6.25... .. $5,120,443 $3,269,777 $1,626,227 
Development exp., int. royalty, etc. 385,797 535,294 260,182 
Federal income taxes_____._-__- 13,955,672 1,811,284 318,143 
Res. for post-war adjustment_____ 300,000 Sey: scabies 
Reinstatement of reserves for in- 

yest. in Thomp. Aircr. Prod. Co.. Cr345.802  ...-... -----« 

BR I Slice ie eid ied. steed $824,477 $923,199 $1,047,901 
Shares of common stock outstand- 

ge, SP Aa aS ee epee 295,490 295,490 295,457 
Earnings per share_......._.._.--. $2.56 $2.89 $3.31 


tIncludes $7,153 under provision for prior years. 
Note—Provision for depreciation for the six months amounted to 
$341,602 in 1942, including amortization; $206,815 in 1941, and $181,890 


in 1940. 
Consolidated Balance Sheet, June 30 


Assets— 1942 1941 
CR wes Soh iid 8. hi id $1,822,764 $1,807,304 
Deminion of Canada ET WE pt coteiscar ae atte 90,700 
Trade notes, acceptances and accounts receiv. 6,715,421 4,053,840 
Inventory (lower of cost or murket value)_____ 8,083,721 8,023,371 
Investments and other assets... .-~.--__-~ 1,219,533 1,142,165 
tLand. buildings, maeelaery. siedbansecaasansk: etc... 4,710,486 4,561,738 
Patents and licenses_ 1 RRR PAR A EE 0c a lot 72,600 68,642 
ST MNO no cassie cab premeen 519,694 364,547 





NIE ii ileath sh isnd dciaiaas ctatectieh ebenienegihak retina tibedip en acodaiebemibohiie ah $23,144,279 $20,122,309 

Liabilities— 
Notes payable to bank._____.___-___ are teh MEAS ES §$1,215,765 $450,000 
Provision for income taxes____________-____ ge. $4,043,282 2,416,746 
Reserve for workmen's compensation insurance 132,382 48,155 
Reserve for contingencies___....._._..________ 300,000 300,000 
p BR RR Be Aan tr a Raa eae de 1,600,054 1,644,881 
FR gpa nC TS SS aT le gs eR gn 1,048,116 749,196 
Rutercompany sccount 2.5... ae oC CC 
I I 3 a 3,600,000 4,050,000 
*$5 cumulative convertible prior preferred stock 2,665,500 2,750,000 
tCommon stock ____~_~__- I a om Se hae 2,998,900 2,998,000 
Reserve for group insurance premiums_____ pola 6S 7 eee 35,167 
Capital surplus Desh hos tna Se Uae ae ieee ee ake asap Sce elas 95, 740 97,300 
wee Serpeee o6- 655 bee Se 5,403.577 4,581,962 


SRE glen aoe me a----.-.--- $23,144,279 $20,122,309 


*Represented w 26, 665 no par shares. +After reserve for deprecia- 
tion of $2,810,704 in 1942 and $2,204,911 in 1941. {Represented by 
295,490 no par shares. $After deducting U. S. Treasury tax notes 
of $1,628,500.—V. 156, p. 519. 


Tintic Standard Mining Co.—Halves Dividend— 


The directors have declared a dividend of 242 cents per share on 
the common stock, par $1, payable Sept. 30 to holders of record 
Sept. 15. This compares with five cents per share previously paid each 
quarter.—V. 151, p. 115. 





Torrington Co. (& Subs.)—Earnings— 

















Years Ended June 30— 1942 1941 1940 
Income from operations___________ $8,783,134 $5,258,645 $3,988,572 
Income from marketable securities_ 93,858 97,587 108,118 
Other income (net)____~.....---_. 288,264 7,964 45,967 

ie rc pe al arn $9,165,257 $5,364,196 $4,142,657 
Exchange adjustments and losses__ 17,815 24,289 142,444 

ES BRN edn, al iit RL AORN A AD te $9,147,442 $5,339,908 $4,000,213 
Prov. for Fed. & Canadian income 

and excess profits taxes______ snes 4,863,667 1,954,485 1,036,004 
Provision for contingencies____.._~ Him ea RR SS 

TOE FAI on icici icgicknk > setntitentrine $3,083,775 $3,385,423 $2,964,209 
SI UN a  ienettcnerrteneniicenienate me 4,259,085 4,009,977 3,960,092 

I: NI nn cten neared shes <acheaeti dis $7,342,859 $7,395,400 $6,924,301 
Amount necessary to reduce invest- 

ments in English subs. to nom. 

(gates Sih a taro eg insane Bilt Seat e +29,642 529,963 *470,869 
I RRS a a 2,932,146 2,606,352 2,443,455 

Surplus at June 30______--.__- _.. $4,381,071 $4,259,085 $4,009,977 
Common shares cutstanding___._~~ 1,628,970 1,628,970 1,628,970 
Barned per share___.._____--__.- a $1.89 $2.08 $1.82 


*Contingency reserve for foreign assets. tBalance necessary to re- 
duce investment in German company to $1 value. 

Note—Should the proposed retroactive tax affecting fiscal year 
corporations be included in the final 1942 tax law, it will add approxi- 
mately 15% to the above taxes. A reserve of $1,200,000 has been set 
up to provide for such possible taxes and other contingencies. 


Consolidated Balance Sheet, June 30 


Assets— 1942 1941 
+Real estate buildings, machinery & equipment $3,740,009 $3,138,778 
Net assets of German subsidiary......--..-... -----. 29,643 
EE BI. 8a. cn ceisiiengineintiinn <itce wighetetmnintivte oid 100,000 $100,000 
Inventory of materials, supplies, etc... ....____ 5,148,490 4,398,668 
Notes and accounts receivable, less reserves___ 2,196,973 2,134,760 
U. S. Government securities._........--..---. 3,060,419 2,829,628 
GONG: IT I sete inte Kab didetdins ni mnie <i iene 446,535 339,273 
Wie I COE ROBIN G ii ign i ering cide ion re 7 | Sawer aes 
Po RE ae: ah Ey SA ERS sh SE aire EE? EN 2,153,028 1,072,141 
Deferred charges a al iad etch ai tchelahetommanii 214,743 143,919 








Sl oe les ly oak enon nesgretgenniciadenieseieriedeiinamniinande $18,562,997 $14,186,811 

Liabilities— 
EEE ELODIE TI LES Roa, VERE OTE $7,000,000 $7,000,000 
Accounts payable and accrued expenses________ 726,117 825,927 
**Reserve for foreign exchange_-__--_- RE ae. 135,179 Raia NaC 
Contingency reserve for foreign assets__.._____ 1,200,000 {125,964 
Be: TO CANOE hah oie ih ne 5,474,659 2,329,866 
pio RE Oat) URE SE Sy Pk ae 4,027,042 3,905,055 

OE: Bie nis cde laie oma inhighisth — a lecintaninminnien $18,562,997 $14,186,611 


*Represented by 1,680,000 no par shares. ‘+After reserves for de- 
preciation, including special reserve of $4,231,095 in 1941 and $4,- 
639,625 in 1940. tAfter deducting treasury shares. {Investments in 
wholly-owned English companies and German companies—at nominal 
value. {Contingency reserve for net assets of Canadian subsidiary 
(included in consolidation). **For net assets of Canadian subsidiary.- 


40-Cent Dividend Declared— 

The directors have declared a dividend of 40 cents per share on the 
common stock, payable Oct. 1 to holders of record Sept. 22. This com- 
pares with 50 cents paid on July 1, last; 40 cents on April 1, 1942, 
and 50 cents on Jan. 2, 1942. In preceding quarters distributions of 
40 cents each were made.—V. 155, p. 2374. 


Underwood Elliott Fisher Co.—Special Offering— 


A special offering of 3,000 shares of common stock was made on 
the Stock Exchange Sept. 14 by Spencer Trask & Co. at 37%, with a 
commission of 50 cents. The offering was withdrawn Sept. 18, with 
1,370 shares still to be disposed of.—V. 156, p. 263. 


Union Stock Yards of Omaha, Ltd.—8712-Cent Div.— 


A dividend of 87% cents per share has been declared on the com- 
mon stock, payable Sept. 30 to holders of record Sept. 20. A like 
amount was paid on March 31 and June 30, last. Payments during 
1941 were as follows: March 31, June 30 and Sept. 30, $1 each, and 
Dec. 31, 50 cents. 


The directors have approved the request of W. H. Schellberg, Presi« 
dent, that he be relieved of his duties, but asked him to continue in 
his present position until they have time to make other arrangements 
for the management of the business.—V. 155, p. 1420. 


United Bond Fund—20-Cent Dividend— 


A dividend of 20 cents per share has been declared on the capital 
stock, par $1, payable Sept. 30 to holders of record Sept. 15. This 
compares with 12 cents paid on June 30, last, and 10 cents on March 31, 
1942. Payments during 1941 were as follows: March 31, 10 cents; 
June 30, 12 cents; Oct. 1, 15 cents, and Dec. 31, 15 cents. 


United Fruit Co.—Smalier Dividend Declared— 

The directors on Sept. #4 declared a dividend of 75 cents per share 
on the no par value common stock, payable Oct. 15 to holders of 
record Sept. 24. This compares with $1 per share paid each quarter 
from Jan. 14, 1939, to and including July 15, 1942.—V. 156, p. 519. 


United Gas Corp. (& Subs.)—Earnings— 
Censelidated Inceme Account 


Period Ended July 31— 1942—-3 Mos.—1941 1942-—12 Mos.—-1941 
Operating revenues___. $12,160,338 $10,328,689 $55,372,143 $45,357,927 
Operating expenses._._.. 4,927,378 4,691,124 19,956,278 19,095,154 























Federal taxes _._....... *%1,415,344 519,520 *°6,616,773 2,382,726 
Other. 4aR66> 2... 1,235,876 1,104,874 4,589,095 4,205,180 
Prop. retir. and deplet. . 
reserve appropriations 2,906,285 2,651,265 12,719,740 10,778,087 
Net oper. revenues... $1,675,455 $1,361,906 $11,490,257 $8,896,780 
Other income, net ....- 147,901 162,717 371,833 245,309 
Gross income --_-..-~- $1,823,356 $1,524,623 $11,862,090 $9,142,089 
Interest on mige. en RRM LE sates < 3252 “abla aatiaitia 53,030 
Int. on coll. trust bonds 48,750 48,750 195,000 195,000 
Interest on debetures__ 375,000 375,000 1,500,000 1,520,023 
Other interest ____.--- 555,836 493,163 2,032,805 2,106,104 
Other deductions —___--~ 14,237 13,660 168,342 127,656 
Interest chgd. to constr. Cr9,266 Cr314 Cr34,315 Cr13,798 
Balance — --_- SR ee: $838,799 $594,364 $7,940,258 $5,154,074 
Portion applic. to “min. 
interests __- 47,327 62,334 199,135 175,538 
pee ety VA $791,472 $532, 030 $7,741,123 $4,978,536 


*Includes provision for Federal taxes for the three months and 12 
months ended July 31, 1942, of approximately $484,000 and $1,408,000, 
respectively, additional to the amount required under the Revenue Act 
of 1941. 

Earnings of Company Only 











Period Ended July 31— 1942—-3 Mos.—-1941 1942-12 Mos.-—-1941 
Oper. revenues, nat. gas $1,764,580 $1,620,820 $10,633,586 $9,526,770 
Operating expenses-_- 1,390,202 1,374,229 7,428,523 6,933,658 
*Federal taxes —_-.- 57,242 25,585 791,180 437,577 
Other taxes __. nis 187,234 180,059 734,795 660,408 
Prop. retir. res. approp. 109,700 110,500 654,100 656,000 

Net oper. revenues "$20,202 +$69, 553 $1,024,988 $839, 127 
Other income, net nt 2,254,412 1,541,913 8,979,165 6,756,561 

Gross income ___.... $2,274,614 $1,472,360 $10,004,153 $7,595,688 
Interest on debentures_ 501,525 501,525 2,006,100 2,006,100 
Int. on notes and loans_ 428,183 428,183 1,688,771 1,724,104 
Other interest... _-_~.- ie 10,051 10,076 104,802 143,920 
Other deductions 2,917 3,292 12,942 8,784 

Net income -....~.-~- $1,331,938 $529,284 $6,181,538 $3,712 780 


*Provision has been made in the above statement for Federal taxes 
for the three months and 12 months ended July 31, 1942, of approxi- 
mately $68,000 and $191,000, respectively, additional to the amount 
required under the Revenue Act of 1941. ?*Deficit»—V. 156, p. 872. 


United Gas Improvement Co.—Weekly Output— 


The electric output for the UGI system companies for the week ended 
Sept. 12, 1942, amounted to 116,140,940 kwh., as against 106,554,290 
kwh. in the same week last year, an increase of 9,586,650 kwh., or 
9.0% .—V. 156, p. 967. 


United Light & Rys. Co. (& Subs.)—Earnings— 




















12 Mos. End. June 30— 1942 1941 
Subsidiary Operating Cos.: $s $s : 
Total operating revenues__..___-- . 100,947,190 89,193,975 
Electricity and gas purchased for resale... 14,850,421 12,266,797 
CE es = le lh 
ETRE EE MT Ta oe at RE a eT GBS 4,854,572 4,334,151 
ERE SE ALES EE 
State, local’ taxes, ete... ....... a 8,896,941 8,308,474 
State income taxes- ek Sh ab aaa ee Ee Ne, 281,317 244,022 
*Federal income taxes... = 6,390,519 4,856,267 
Federal excess-profits taxes______- a 1,547,752 491,715 
Prov. for est. increase in Federal Genie ok wa. 3,366,607 eu 
Net earnings from utility adutthananasts -....-- 20,468,589 20,756,391 
Cee: : TN Siti ie Jats cv pmecemtgenipicn een 258,571 282,141 
Total net earnings___~_ . 20,727,160 21,038,532 
Total int. & divs. on secur. “held by public, ‘ete. 8,439,115 8,676,740 
NE Fil scien sbi itis eens canitellbiead "12,288, 045 12, 361, 792 
Subsidiary Holding & Investment Cos.: 
Income from dividends and other sources_____ 1,776,253 1,650,351 
ARI. : atduicthtien-oitiaddindtnnth teat ubiabide spartmitiiiotibaeemieney iamas 14,064,298 14,012,144 
Interest on long-term debt held by public... __ 2,490,162 2,521,038 
Amortization of debt discount and expense____ 157,077 159,132 
Dividends on preferred stocks held by public_ 1,285,996 1,298,995 
Min. int. in consol. net inc. of sub. holding cos. 2,283,529 2,357,743 
General interest, expenses, etc......_-..._ 522,003 474,570 
*State, local, and Federal taxes_. , ioe 456,179 380,410 
Provision for est. increase in Federal taxes __ gay gene 
I iol asi heresies ent asiel ta en tninnlieailidichdaa deelitisie moemesaiden 6,823,169 6,820,249 
tUnited Light & Rys. Co.: : 
Income from dividends and other sources______ 48,452 1,134,972 
SIE peraciis alll dein dpe astinasstone: cecgnditiauntninonceiihtaddblies.-taeias 6,871,621 7,955,222 
Interest on debentures held by public_ % isin 1,324,207 1,337,435 
Amortization of debt discount and expense_ M2 41,400 41,821 
Gemers! @ipeess, O66... nn on ce 265,118 192,782 
*State, local, and Federal taxes... ___ ‘ 180,498 158,792 
Provision for est. increase in Federal taxes__ Ae eae 
Consolidated net income__-.__-__- 5,038,398 6,224,391 
Dividends on prior preferred stock......____. 1,200,632 1,214,949 
Consolidated balance —.........._.-______._ 3,837,766 5,009,442 
Marnings per share of common stock..____.__ $5.42 $7.07 


*Federal income taxes for current period are based on rates pre- 
scribed by the Revenue Act of 1941. Exclusive of income from 
subsidiaries.—V. 156, p. 519. 


United Securities Ltd.—Plan Approved— 


Holders of 542% collateral trust sinking fund gold bonds on Sept. 10 
approved the scheme of arrangement proposed by the company under 
The Companies’ Creditors Arrangement Act, 1933. The scheme pro- 
vides, in substance, for the exchange of the existing 5%s into new 
collateral trust 3s, maturing May 1, 1952, the new bonds to be 
guaranteed unconditicnally as to principal and interest by Montreal 
Power and Shawinigan Water & Power. 

In his remarks to the meeting, supplementing the general details 
of the scheme, President James Wilson reviewed the circumstances 
that had led to the default on the interest at May 1. The principal 
cause, he noted, had been the elimination in 1941 of the Montreal 
Tramways dividend, which had been the company’s principal source 
of revenue. After citing the terms of the Montreal Tramways Co. 
scheme of arrangement, especially the two provisions relative to the 
creation of the annual sinking fund of $700,000 for the first mort- 
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gage and the Tramways company’s undertaking to pay no common 
dividend until at least $2,000,000 of the general mortgage bonds have 
been paid off or redeemed, Mr. Wilson stated: 

_‘In view of these conditions and restrictions, it is quite impossible 
to determi:.c when dividends will be resumed on Montreal Tramways 
shares, and it would be unwise to assume that United Securities will 
.derive any revenues from this source prior to the maturity of the 
United Securities bonds in 1952.”’ 

Por details of plan, see V. 156, p. 263. 


United Paperboard Co. (& Subs.)—Earnings— 


Censolidated Income Account 








Years Ended— May 30, ’42 May 31, '41 May 25, 40 May 27, ’39 
Net sales - $5,749,464 $3,611,162 $2,683,503 $2,078,599 
‘ee ae Oe 4,829,472 3,254,116 2,379,439 1,881,769 
Gross profit on sales_ $919,992 $357,046 $304,064 $196,830 
Other income __._-__~ Cro4, (#4 Cre», 296 CT3Z,609 Cr4é, 738 
Selling expenses __.__ 132,169 128,485 98,686 92,013 
Admin. & gen. expenses 150,757 82,555 91,327 85,437 
Depreciation ____..__-- 106,701 102,764 92,462 78,899 
Federal income taxes___ 163,349 5,852 1,479 287 
Other deductions _ 60,386 37,601 Se: > alkene 
Net income _____.-__ $371,375 $49,045 $23,559 1$15,069 
.*Preferred dividends —__ 101,233 SO 656 ee Se. See i 
*Includes $48,871 of prior years. +tLoss. 


Note—-No Federal excess profits or undistributed profits taxes are 
payable. 


Assets— 
Cash on hand and in banks______--_.--__----_ 


Consolidated Balance Sheet 
May 30, 42 May 31, '41 
$455,209 $383,067 





Notes. and accounts receivable (net)_.__-_-__-_~ 642,875 550,841 
Pa: Ua ee 14,910 
Merchandise inventories  _..___-_..-_____---- 872,418 823,053 
Investments (at cost) ..___ SSR Barer Soe a 290,200 180,200 
*Wined eaetts 40t Goebel te 2,011,535 1,962,786 
Deferred assets and charges________-_--__-.__ 100,342 69,689 
SRR TIOSATISRRIRCAS NSIS LEE. AVE tate tr oem $4,372,580 $3,984,546 
Liabilities— ' 
Accounts payable and accrued expenses______~~ $237,160 $214,869 
Reserve for Fed. capital stock and income taxes 169,078 8,412 
ees enero... a a 95,844 99,756 
A a a ee 873,300 873,300 
UN i we chats 2,400,000 2,400,000 
Capital surplus __-_-- TS Re GE as TE 328,546 328,546 
(ieee surges: Se 268,652 59,662 





Total _ DEER ob e a ae ee $4,372,580 $3,984,546 
*After reserve for depreciation of $809,116 in 1942 and $845,005 in 
1941.—V. 155, p. 2375. 


United States Freight Co. (& Subs.) —Earnings— 














6 Mos End. June 30— 1942 1941 
Freight and. cartage ‘net)_._____.__-_-_- _.. $5,952,141 $5,573,027 
Miscellaneous revenue - TBR eat Saree AT 123,394 150,577 

Total revenue _~______. +2. 66,076,535 - $6:723,003 
Operating expenses ‘incl. depreciation) ______~ 5,753,775 5,195,495 

Net operating profit- NESS uk, Sel eee ap Oa $321,760 $528,108 
Other income credits__ OF DEO Ba ae eee 14,733 51,918 
Other income charges__-_- NRE eR Me # 5,179 3,636 

Net profit ‘before Fed. taxes & excess profits 

taxes) _ ; RGN : a Fa WEE ee $331,314 $576,390 
Patera: nes tee ik ss ie. 99,073 130,145 
Excess profits tax___- Peer Oe ae ae Ps BS Beet 64,671 
Estimated increase in above taxes. __- aero es 37,740 42,634 

Net profit for first half year____._____ $194,500 $338,938 
Earnings per common share . $0.65 $1.13 

Consolidated Balance Sheet, June 30 

Assets— 1942 1941 
Cash on hand and in banks $1,992,620 $1,999,521 
Notes receivable eee CE TOLER TC RENE? = valtintSeres 
Accounts receivable eS m 3,185,098 2.840,275 
Debenture notes : 3,030,000 3,140,000 
Mortgage notes BEE Sam wk 1,500,000, 1,500,000 
Other investments - Sa 166,756 132,956 
*Pixed assets - Se ok LE Tee a 1,018,808 944,788 
Deferred charges F o— - mae 115,091 97,889 

‘ Railroad retirement payments—receivable 178,538 ies ind 
Other notes & accounts receivable_____- aikGes Rises 
Cash surrender value of life insur. policies ___ 21,323 18,872 
Balances in closed banks________ Rt EM 4,553 5,257 
Cartage contracts & good will________--______ 580,086 843,910 
“Excess cost of stock of subs. over book value__ 1,483,681 1,217,681 

Total MT DEAS bs lb REE JEN LE PN $13,520,757 $12,741,149 

Liabilities—- 

Notes payable _.....____ ab yan SP all i teenies 
Accounts payable ___- = : RES! 2,596,035 $2,330,709 

‘Accrued expenses __.._._____ ae SO es 724,475 621,496 
Res. for railroad retire. tax_._._._.___ __ Ogee 138,459 
Capital stock (299,566 no par shs.)______ 7,487,838 7,487,838 
Earned surplus ‘since Feb. 28, 1933)______ 1,228,971 713,566 
RRS RIES IES STE SS ca ta ee a 1,451,258 1,449,082 





Total $13,520,757 $12,741,149 


*After reserve for depreciation of $1,624,860 in 1942 and $1,527,609 
in 1941.—V. 155, p. 2375. 


U. S. Machine Corp., Lebanon, Ind.—Bonds Offered— 
City Securities Corp., Indianapolis, recently offered (to 
residents of Indiana only) $500,000 first mortgage con- 
vertible sinking fund bonds at 100 and interest. 

Dated July 1, 1942; due July 1, 1952. Interest payable January and 
July 1, the first coupon to be payable Jan. 1, 1943. Denominations, 
$1,000 and $500. Indiana Trust Co., Indianapolis, Ind., trustee. Call- 
able as a whole or in part at any time on 30 days’ notice at 102%% 
on or before July 1, 1943, and at prices decreasing % of 1% each year 
thereafter to maturity, in all cases plus accrued interest to date of 

ion 


ption. 
Histery and Business—Corporation was incorporated in Indiana 


‘Feb. 1, 1937, under the name of Winkler Manufacturing Corp., name 


having subsequently been changed to the present title. Practically 
all of the productive capacity of the company is devoted at the present 


* time to the manufacture of war materials, and the company is negoti- 


ating additional contracts of a similar nature which, together with 
present activity; will utilize most of the productive capacity of the 
compenv for a period of a least one vear. 

In the latter part of 1937 the company began the manufacture, sale 


‘and distribution of automatic coal stokers under the trade name of 
* Wink'er Stokere. 


Rince thet time the compeny has continved the 
manufacture and sale of stokers subject to limitation orders applicable 
to the industry in connection with the war effort and, subject to these 
limitations, the company intends to continue the manufacture of stokers 
Under normal conditions stokers are merchandised 
by about 1,000 distributors throughout practically the entire United 
States. The company has a large field available for its stokers because 
they are manufactured for domestic, industrial and commercial use 
with sizes ranging up to a maximum feed of 750 pounds per hour and 
are adaptable wherever a boiler of 150 horsepower~is used and bitu- 
minous coal is burned. 

In 1940 the company began the manufacture of an additional product 
known as the Frewal Clip, which is a small metal clip designed for 
the purpose of attaching plaster board to the studding in building 
This clip permits the wall to ‘‘float’’. and prevents 
cracks in the plastering which occur due to shrinkage of woodwork in 


“ ordinery construction.. The manufacture and sales of the Frewal Clip 


have been curtailed as a result of priority restrictions. This product 
received a‘ faverable reception and it appears, therefore, that it will be 
successful when these restrictions are removed. 





The engineering department of the company has developed a stoker- 
fired furnace and stoker-fired hot water heater, but the company has 
not as yet started the manufacture of these products. 

Capitalization—-The original authorized capital stock consisted of 
10,000 shares ($10 par) common stock. Various increases were subse- 
quently made, and as of May 31, 1941, the authorized capital stock 
consisted of 1,000 shares of 542% cumulative ($100 par) first preferred 
stock, none of which was outstanding, and 35,000 shares of ($10 par) 
common stock, of which 26,168 shares were issued and outstanding. 
By amendment to the articles of incorporation, in June, 1941, the 
authority of the company to issue preferred stock was terminated and 
the authorized common stock of the company was changed and in- 
creased to 125,000 shares ($1 par) common stock. Each share of $10 
par value common stock outstanding was changed and converted into 
2% shares of $1 par value common stock. 


Purpose—The proceeds from the sale of these bonds will be eacd to 
provide funds for the redemption of all of the $305,500 outstanding 5‘: 
convertible debentures (which are not converted into common stock 
prior to the date of redemption) at the call price of 102% plus accrued 
interest to date of redemption; to provide funds in an amount not to 
exceed $50,000 for the construction of addition to plant, tegetmer with 
the purchase of machinery and equipment, and to provide not more 
than $144,500 for additional working capital and to pay the expenses 
incurred in the issuance of these bonds. 


Conversion Privileges—These bonds are convertible at any time prior 
to July 1, 1952 (unless called for redemption, and in that event at any 
time on or before but not after the date of such redemption) into the 
$1 par value common stock of the company at the rate of 80 shares 
of such stock for each $1,000 principal amount of bonds, and the com- 
pany agrees to pay any taxes required in connection with the original 
issuance of stock pursuant to conversion. The indenture contains pro- 
visions protecting the conversion privilege against possible diluation as 
the result of stock dividends, changes in the number or kind of shares 
and consolidation or merger. The indenture also contains a provision 
requiring the adjustment of the conversion price in the event that the 
company shall at any time issue common stock on terms more favorable 
to the purchaser than the terms provided for by the existing conversion 
privilege. 

Sinking Fund—tIn order to create a sinking fund to provide for the 
retirement of these bonds the company covenants to pay to the trustee 
$10,000, or a sum equal to 10% of its net earnings, whichever amount 
is the greater, for each fiscal year beginning with the year ending 
Feb. 28, 1943, and continuing thrvugh tae year ending Feb. 28, 1951. 
Such payment shall be made on or before the expiration of six months 
following the end of such fiscal year. 

In lieu of paying the sinking fund payments in cash the company 
may acquire and deliver bonds to the trustee and receive credit against 
the sinking fund obligation to the extent of the cost of said bonds to 
the company, but in no event more than the then redemption price. 
Whenever the trustee shal] have on hand cash in the amount of $5,000, 
or more, such cash shall be applied by the trustee to the redemption 
of bonds at the then existing call price. 


Earnings for Years Ended 
Feb. 28, '42 Feb. 28, 41 Feb. 29,40 Feb. 28, '39 

















Net sales _._._._.__._.__._._. $2,836,969 $1,456,809 $770,435 $378,070 
Cost of goods sold_____-_ 1,501,385 826,820 475,610 235,249 
Gross profits on sales $1,335,585 $629,989 $294,826 $142,821 
Total expenses____.-__- 977,320 505,935 270,317 133,323 
Net profit on sales__ $358,265 $124,054 $24,509 $9,498 
Other income —_-_-- ~~~ 21,817 8,699 3,680 1,985 
Total income __-__-~ $380,082 $132,754 $28,189 $11,483 
Other deductions ______ 18,837 41,135 4,311 3,485 
Federal income taxes__ 220,320 48,690 4,545 1,533 
Net income __-._~.--~~ $140,924 $42,929 $19,332 $6,466 
Dividends paid —-_-__-- 66,345 23,003 ee Os Eee 


Balance Sheet, Feb. 28, 1942 


Assets—Cash on deposit and on hand, $335,885; trade accounts re- 
ceivable (less reserve of $5,476), $53,918; inventories, $586,389; adver- 
tising materials for resale, $14,632; expenditures for facilities acquired 
for use on Government contracts billed or expected to be billed to the 
U. S. Government in 1942, $109,053; miscellaneous accounts receivable, 
$4,501; miscellaneous assets, $1,099; plant and equipment (less reserve 
for depreciation 01 $34,776), $548,704; deferred charges, $60,291; organ- 


ization and financing expense, $31,907; total, $1,746,378. 


(bank), 


ment (net), 
$6,738,201. 


Liabilities—Accounts payable, $484,576; accrued accounts, $529,389: 
long-term bank loans, year, $230,000; long-term bank loans, net, 
$578,000; purchase obligation, due on or before April 1, 1947, 
$10,000; 6’ cumulative prior preference stock, $700,000: common steck 
autnorized, $2,376,180; capital surplus, $994,666; earned surplus since 
July 1, 1939, $919,689; treasury stock, 42,150 shares of common stock 
at cost, Dr$84,300; total, $6, 100,201.—v. sve, p. eeu. 


United States Stores Corp.—May Reduce Capitat— 


The stockholders on Oct. 5 will vote on a proposed of 
capital, a restatement of the company’s accounts and of its 
wholly owned subsidiary, P. H. Butier Co. and the proposed merging 
of P. H. Butler into the corporation.—V. 154, p. 1104. 


Vick Chemical Co. (& Subs.)—Earnings— 
Years Ended June 30— 1942 1941 1940 1939 


Sales, less returns, allow- 
$18,379,185 $12,834,759 $11,405,384 $10,810,066 


$2,355,551; total 


ances and discounts_ 
*Cost of goods sold, 
selling, advertising & 


7,480,655 

















administrative exps.. 13,814,518 8,765,990 7,502,079 

Profit from oper..... $4,564,666 $4,068,769 $3,903,305 $3,329,411 
Other income ___._____ 58,636 £2,651 145,018 153,570 

Total income ______. $4,623,302 $4,121,420 $4,048,323 $3,482,981 
Prov. for Fed., State & 

foreign income taxes 2,222,361 1,082,394 760,000 . 637,210 
Prov. for adjustment of 

securities to market 

RR RSE ics te a weer Umea ion oes We? 16,500 1,375 
Prov. tor possible loss of 

assets in belligerent & 

certain adjacent coun- 

NS a cccien dAbee chicas cece 167,000 235,000 465,000 uu. 
Reventnent: eritten eff 9 2skck. Naa ae 35,000 
Miscell. adjustmenis___ SRS = oe 14,658 3,500 

Net profit _......_.. $2,211,430 $2,804,026 $2,792,165 $2,795,897 
Previous surplus ______ 6,643,312 5,867,341 5,161,150 4,021,669 
Refund of prior years’ 

Ped.: ime. tomes: (et). ohn Oa 24,043 
Unrequired res. trans. to 

DOTOOOE . sane ct aes ah aaee SOS 2 Yas eo 

Total surplus _____.. $8,654,742 $8,801,370 $7,953,316 $6,841,609 
Dividends __.__._____. 1,653,508 2,049,703 2,085,974 1,680,459 
Goodwill of subsid. co., 

charged off _..______ 1,753,497 100206 We Lae eee 
Prem. on redempt. of 

subsid co.'s pref. stock OS Uae aaa ee 

Earned surplus —_____ $5,443,687 $6,643,312 $5,867,341 $5,161,150 
Earn. per sh. on cap. stk. $3.25 $4.12 $4.05 $4.00 


*Including depreciation of $182,831 in 1942, $102,075 in 1941, $99,895 
in 1940, and $96,829 in 1939. 


Consolidated Balance Sheet, June 30 





deferred charges, $617,900; total, gf 


Liabilities—Trade accounts payable, $109,232; notes payable 
$460,000; contracts payable (due within one year), $3,206; miscellaneous 
accounts payable, $12,223; accrued expenses, $36,265; provision for 
Federal income, surtax and excess profits taxes, $220,320; amount due 
to comply with convertible debenture sinking fund requirement for 
year ended Feb. 28, 1942, $13,017; contracts payable (due after one 
year), $12,068; 10-year convertible 5% debentures due July 1, 1951, 
$296,983: common stock ($1 par) authorized, $66,920; paid-in surplus, 
$209,760; surplus arising from revaluation of assets, $195,676; earned 
surplus, $110,707; total, $1,746,378. 


United States Plywood Corp.—Regular Dividend— 


The directors have declared the usual quarterly dividend of 30 cents 
per share on the common steck, par $1 payable Oct. 20 to holders of 
record Oct. 10. See also V. 156, p. 872. 


United States Rubber Ce.—Synthetic Rubber Plant 
Starts Production— 

Near the little shop in Connecticut where the world's first vulcanized 
products were manufactured 100 years ago, this company has put into 
operation New England's first synthetic rubber plant, it was an- 
nounced Sept. 16. 

Without ceremony a button was pushed starting machinery in the 
third unit of the synthetic rubber program of Rubber Reserve Co., a 
subsidiary of RFC. 

At this plant the liquid styrene and the gas butadiene, in a liquid 
form under pressure, arrive in tank cars. Three parts of butadiene 
are polymerized with one part of styrene to make Buna S rubber, 
primarily for military purposes . 

United States Rubber Co. has started construction of other synthetic 
rubber plants which it will operate for the Government. The company 
has been using synthetic rubber in its products for more than 10 
years, and experimented in synthetic development as early as 1921, the 
announcement said.—V. 156, p. 872. 


United Wall Paper Factories, Inc.—Earnings— 

















Years Ended June 30— 1942 1941 1940 
Tee. BOR CU eee a a a $8,132,219 $7,099,329 $6,392,223 
Cost of gabds-s0ld.- 23 + 6,246,776 5,771,772 5,099,128 

Gross profit on wallpaper sales_._ $1,885,443 $1,327,557 $1,293,095 
Profit on miscellaneous sales______ 6,870 4,710 2,797 

Gross profit from operations__._~ $1,892,313 $1,332,267 $1,295,892 
Sell., gen. & administrative expenses 887,707 945,600 909,377 

Net profit. from operations______ $1,004,606 $386,668 $386,514 
Other income credits__..._- Sabicea aie 31,014 87,531 182,005 

Ce NG oe i eee $1,035,620 $474,199 $568,520 
TOONS. SO RGOS | 2 ns edn nck 87,343 83,632 245,055 
Provision for Federal income tax__~ *397,275 64,593 3,200 

DECC II iis cidade pk wn iehainionmce $551,002 $325,974 $320,265 
Dividends on prior preferred stock_ 42,000 42,000 42,000 
Earnings per common share________ $0.43 $0.24 $0.23 


*Includes Federal excess profits and State income taxes. 
Note—Depreciation is included in cost and expenses in the amount 
of $230,213 in 1942, $121,869 in 1941 and $113,927 in 1940. 


Balance Sheet, June 30, 1942 
Assets—-Cash on hand and in banks, $496,481; notes, acceptances, 
and accounts receivable (less reserve for doubtful accounts and notes), 
$1,028,888; merchandise inventories, $1,944,846; investments in and 
advances to subsidiaries, $116,763; notes receivable and mortgages (not 
current), $118,954: sundrv (including deposits in Mutual and other 
insurance companies, $50,457), $58,818; property, plant, and equip- 


Assets— 1942 1941 
Cash in banks and on hand _------_..-__--_. $3,048,747 $3,427,747 
U. S. Government securities__........_...____ 366,000 366,000 
Other marketable securities_._........-.._.-__ 766,976 134,976 
Short term commercial notes, etc.........-- sss a 3,945,225 
*Accounts receivable (trade)... -__.-__.____ 1,948,853 1,030,950 
Other receivables (less reserve)___.-_-._______ 69,210 160,668 
Officers’ and employees’ accounts___.______ ~~ 8,322 5,303 
Sea WOOO i Sikri tien ieee ne Sapient ein esa 5,675,102 2,656,325 
Miscellaneous investments ~~ .....--.-...___ 43,306 icc 
CM 2 inci itind ein te een Pond neue Gees tke al alae oll 105,248 67,304 
+Building, mach’y, etc. (less res. for deprec.). 2,508,416 ‘1,281,981 
Leasehold improvements, unamortized balance_ 36,908 25,111 
+Non-operated real estate__.._____ maa een ds <P « 85,585 148,870 
eserves datdees..2o5 Aa 223,311 72,192 
WE, ORNS iia ented Ke bd okbge whee 1 1 

Total Ass snips nessa spas spa <u 

Liabilities— 

Accounts payable, accrued expenses, etc.______ $935,714 $410,868 
Accrued Federal, State and foreign income and 

SOURR DOr SONOR. . . 5 adhe «enue uaa 2,667,000 1,184,000 
Div. on preferred stock of subsid. co. held by 

IN ed inks wesdtiick tia etwas wi a ae allah ai SS Seber sae 
Prov. for possible war losses and other conting. 1,017,000 700,000 
Capital stock ($5 par)_...____._-_....-..-.... 3,501,400 3,501,400 
Cumul. pref. stock of subsid. co. held by public 459,600. ss minat-— 
Barned surplus ......_.-....--..-..-._......... 5,443,667 6,643,312 
ES DES SE eaten Se 1,752,648 1,752,648 
Minority interest in common stock and surplus pS rs oa 
Szreasury stock .... 6-1...) (Re eee 





Total —_- BS ----+--++--.---+-- $14,986,420 $13,320,655 

*After reserve for doubtful accounts and discounts of $95,638 in 
1942, $38,491 in 1941, and $29,305 in 1940. 
preciation. tRepresented by 20,200 shares 
acquired (at cost).—-V. 156, p. 520. 


(10,900 shares in 1940) 


Vicheck Tool Co.—15-Cent Common Dividend— 


A dividend of 15 cents per share has been declared on the common 
stock, no par value, payable Sept. 30 to holders of record Sept. 23. 
A like amount was disbursed on March 31 and June 30, last. Pay- 
ments during 1941 were as follows: March 31 and June 30, 10 cents 
each; Sept. 30, 15 cents, and Dec. 24, 25 cents.—V. 155, p. 1422. 


Wabash RR.—Equipment Trusts Authorized— 


The Interstate Commerce Commission has granted authority to the 
company to issue and sell to Halsey Stuart & Co., Inc., at 99.25 and 
accrued dividends, $2,000,000 of 2%‘: equipment trust certificates, 
series A. The proceeds will be used to defray in part the cost of 670 
box cars and 15 gondola cars, to be purchased from the American Car & 
Foundry Co.—V. 156, p. 872. 


Wagner Baking Corp.—10-Cent Common Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, payable Oct. 1 to holders of record Sept. 21. A like amount was 
paid on July 1, last, as compared with 20 cents on April 1, 1942. Pay- 
ments during 1941 were as follows: April 1, July 1 and Oct. 1, 30 cents 
‘each, and Dec. 31, 40 cents.—V. 156, p. 168. 


Wabasso Cotton Co., Ltd.—$1 Dividend— 


The directors have declared a quarterly dividend of $1 per share on 
the common stock, no par value, payable Oct. 1 to holders of record 
Sept. 19. A similar distribution was made on April 1 and July 2, last, 
while on Jan. 2, 1942, an extra of 50 cents and a quarterly of 50 cents 
were disburesed. During 1941 the company made four quarterly dis- 
tributions of 50 cents each.—V. 155, p. 1223. 


Waialua Agricultural Co., Ltd.—40-Cent Dividend— 


The directors have declared a dividend of 40 cents per share on 
the common stock, par $20, payable Sept. 25 to holders of record 
Sept. 15. This compares with 25 cents per share paid on March 26 
and June 26, last. Payments dvring 1941 were as follows: Feb. 28 and 
June 26, 30 cents each; and Sept. 26 and Dec. 18, 80 cents each.— 
V. 152, p. 1146. 


Walker & Co.—Accumulated Dividend— 


The directors have declared a dividend of 62% cents per share on 
account of accumulations on the $2.50 cumuletive class A stock, no 
par value, payable Oct. 1 to holders of record Sept..22. A similar 
distribution was made on this issue on April 1 and July 15, last. 
Payments during 1941 were as follows: Feb. 1, April 1, May 15 and 
July 1, 62% cents each; Oct. 1, $1, amd Dec. 20, 75 cents.—-V. 155, 
p. 2464. 


tAfter reserve for de- # 
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Warner Sugar Corp.—Bonds— 

A committee representing the first and refunding mortgage 7% 
bonds has sent a letter to holders of the bonds seeking additional 
proxies to aid the effort to obtain a cash distribution on the issue. It 
Stated that its application for an order directing the trustee to pay 
20% .on account of the principal of these bonds had been adjourned 
and would be heard in the U. S. District Court on Oct. 7.—V. 156, 
p. 616. 


Washington Gas Light Co. (& Subs.)—Earnings— 
12 Months Ended July 31— 1942 1941 
Operating revenues _..._..._.___.___________ $11,813,867 $10,719,765 
7,166,285 6,316,795 
593,694 503,782 
708,364 643,862 
802,010 722,796 
673,965 527,853 


$1,869,549 
36,557 


$1,906,106 
849,748 


$1,056,358 $1,310,729 


*Includes provision for a contingent tax liability with respect to 
, income for the seven months ended July 31, 1942,.of approximately 
$135,000 im excess of the estimated tax liability under existing law, 
in order to make some provision for increases in Federal income tax 
rates.—V. 156, p. 88. 


*Prev. for Federal inc. and excess profits taxes 





$2,004,677 
89,391 


$2,094,068 
783,339 


Net operating revenues 
IN ro er 





Gross income ___-___- 
Interest, deductions, etc 





Wellington Fund, Inc.—To Pay 18-Cent Dividend— 


The directors on Sept. 8 declared a dividend of 18 cents per share, 
payable Sept. 30 to stockholders of record Sept. 17, from ordinary net 
income for the current three months’ period, and from accumulated 
undistributed ordinary net income. A like amount was paid on 
March 31 and June 30, last, as against 30 cents on Dec. 29, 1941, and 
18 cents per share in each of the three preceding quarters. Previously 
the company made quarterly distributions of 20 cents each. 


Asset Value—Changes in Portfolio— 

On Aug. 28, 1942, the Fund had outstanding 479,217 shares, an all- 
time new high. The total resources of the Fund on Aug. 28 were 
$5,981,067, or $12.54 a share, as compared with $5,540,772, or $11.98 a 
share on June 30, 1942, an increase of 4.67% without adjustment for 
dividends paid. 

Since June 30 the following new securities were added to the port- 
folio: 1,000 shares Air Reduction, 2,000 Allis Chalmers, 500 American 
Locomotive preferred (100 shares since sold), 2,000 Colgate, 1,000 U. S. 
Industrial Alcohol, $75,000 New York, Chicago & St. Louis 4s, 1978, 
$50,000 Pennsylvania RR. 3%s, 1952. 

Additions to previous holdings included the following: 1,500 Briggs 
Mig., 500 Borg Warner, 1,100 Doehler Die Casting, 500 Kennecott 
Copper, 500 Standard Oil of Indiana, $25,000 Baltimore & Ohio re- 
funding 5s, 2000, $20,000 Baltimore & Ohio first 4-5s, 1948, $15,000 
Illinois Central 4s, 1955, and $50,000 New York Central 3's, 1952. 

Securities eliminated were as follows: 300 shares American Can, 
650 National Power & Light preferred (sold at 81%; now 72'2), 400 
Philip Morris, $30,000 Indianapolis & Louisville 4s, 1956. 

The largest reductions in previous holdings are represented by the 
sale of 500 Loew's and 500 Montgomery Ward.—V. 156, p. 968. 


West Texas Utilities Co.—Earnings— 
Period End. June 30— 1942—3 Mos.—1941 


Total oper, revenues__._ $1,520,454 $1,439,932 
Operating expenses __- 790,586 756,192 
122,000 112,121 
122,401 36,115 

46,085 


$489,419 
2,892 


$492,312 
233,690 


$258,621 


1942-12 Mos.—1941 


$6,393,790 $5,827,624 
3,264,501 3,120,777 
486,859 444,129 
344,923 55,596 


131,968 197,740 


$2,165,539 $1,999,381 
8,123 Dr639 


$2,173,662 $1,998,742 
963,157 931,657 


$1,270,505 $1,067,086 


Charges in of in- 
come taxes ......... 





Net oper. income____ 
Other income (net) ____ 





219,778 
$267,367 


Total int., etc., duct.__ 





Net income ____._--- 


Div. require. on $6 cum. 


preferred stock _____ 106,860 107,641 429,282 432,831 


$150,979 $841,223 $634,255 


*Federal income taxes in the 1942 periods have been provided on the 
basis of a 40% rate. Should the Revenue Bill of 1942, as passed by 
the House of Representatives on July 20, 1942, be finally adopted, the 
provisions for Federal income taxes, as shown above, would be in- 
creased by approximately $15,000 and $30,000 in the respective three 
and 12 months’ perieds ended June 30, 1942.—-V. 156, p. 88. 





Western Insurance Securities Co.—Accumulated Div. 

A dividend of $1.50 per share has been declared on account of 
accumulations on the 6% cumulative preferred stock, par $100, payable 
Oct. 1 to holders of record Sept. 19. A like amount was paid in pre- 
ceding quarters. Accumulations were reported to amount to $35 per 
share as at July 2, 1942.—V. 155, p. 1320. 


Western New York Water Co.—Earnings— 
Year End. June 30— 1942 
Operating revenues $974,512 

General operation Peek eee 

Reguiatory commission expenses > 
Genera! expenses transferred to construction__ 
Provision for uncollectible accounts SEE 


1941 


$850,641 
252,421 
4,236 
Cr17,786 
600 


35,692 
45,109 
112,692 
19,001 
4,723 
28,716 
1,187 


$364,049 
721 


$364,770 


Excise 

Social security taxes _____ 
Federal income taxes __--_- 
Capital stock taxes 





Net earnings 
Other income -—___. 





267,504 
5,093 
Cr6,386 


Interest on long-term debt OT 
Amortization of debt discount and expense____ 
Amortization of premium on debt______-_- 
Taxes assumed on interest_.._.___-.______-__. 
‘ Emterest charged ‘to construction___._-_____ 
Miscellaneous interest, ete. _....._-.____ 
Appropriation to special reserve_____- 





Balance Sheet, June 30, 1942 P 


Assets—Utility plant, $7,597,399; special deposits, etc., $18,383; cash 
$29,100; accounts receivable (less reserve of $7,040), $64,795; accrued 
utility revenues, $23,000; materials and supplies, $72,324; prepaid taxes, 
insurance, etc., $9,345; deferred charges, $45,524; total, $7,859,868. 


Liabilities—-$5 non-cumulative participating preferred stock, $206,133; 
common stock, $1,000,000; long-term debt, $4,400,000; note payable to 
bank, $90,000; accounts payable (including $686 due to parent com- 
pany), $26,699; customers’ deposits and accrued interest thereon, 
$12.982; accrued general taxes, $42,953; accrued Federal income taxes, 
$507: accrued interest on long-term debt, $68,750: miscellaneous ac- 
crued liabilities, $3,015; premium on debt in process of amortization, 
$236,414: customers’ advances for construction, $63,390; unearned rev- 
enue, $12,876; miscellaneous deferred liabilities, $819; depreciation re- 
serves, $1,254,119; special reserve, $14,175; other reserves, $26; con- 
tributions in aid of construction, $286,173; earned surplus, $140,837; 
total, $7,059,868.—-V. 155, p, 2103. 


Western Pipe & Steel Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable Oct. 10 to holders of record Sept. 25. A like amount 
was paid on June 30, last, as against 25 cents on March 31, 1942. 
Payments during 1941 were as follows: March 31, June 30 and Sept. 
30, 25 cents each, and Dec. 31, 50 cents.—V. 155, p. 2288. 


Western Union Telegraph, Inc.—Earnings— 

Period End. July 31— 1942—Month—1941 1942-—7 Mos.— 1941 
Teleg. & cable oper. rev. $11,425,354 $9,837,012 $73,008,348 $64,276,448 
Repairs s : 685,946 550,015 4,427,050 3,712,546 
Deprec. and amort.__-__ 825,876 679,689 5,543,252 4,778,336 
All other maintenance_ 582,633 577,717 3,988,106 3,621,102 
Conducting operations__ 6,642,551 5,960,316 42,359,406 37,892,573 
Reiief depts. and pens._ 195,683 195,554 1,345,210 1,315,060 
All other gen. & miscel. 

1,159,061 


175,378 164,981 1,209,249 





Net telegraph & cable 
operating revenues 
Uncollect. oper. revenues 
Taxes assign. to oper... 


$2,317,087 
34,276 
1,071,852 


$1,708,740 $14,136,075 
29,511 297,325 
618,113 6,171,643 


$11,797,770 
247,269 
4,359,103 





$7,667,107 
822,315 


$8,489,422 
4,068,862 


$4,420,560 $4,039,858 
$4.23 $3.86 


$1,061,116 
112,673 


$1,173,789 
569,830 


$603,959 
$0.58 


$7,191,398 
911,488 


$8,102,886 
4,063,028 


Operating income -__- 


$1,210,959 
Non-operating income__ 95,370 





$1,306,329 
580,783 


$725,546 
$0.69 


Gross income _._--~~ 
Deductions — 








Net income 
Earns. per com. 


—vV. 156, p. 968. 


share_ 


Wheeling & Lake Erie Ry.—Dividend Decreased— 


The directors have declared a dividend of 75 cents per share on the 
common stock, payable Oct. 1 to holders of record Sept. 25. This 
compares with quarterly dividends of $1 per share paid on April 1 
and July 1, last, and in each quarter during 1940 and 1941. Extras 
of $1.50 each were also paid on Dec. 23, 1940, and on Dec. 27, 1941.— 
V. 156, p. 872. 


(H. F.) Wilcox Oil & Gas Co.—Earnings— 

6 Mos. End. June 30— 1942 1941 1940 
Income $1,831,224 $1,708,444 $1,753,221 
Costs and expenses__.. 1,461,172 1,298,008 1,365,085 


$370,055 $410,436 $388,135 
123,544 168,860 126,563 


$246,511 $261,572 
13,294 11,491 


$259,805 $273,063 


1939 


$1,809,210 
1,292,835 





$516,375 


Operating profit 
174,703 


Other deductions 


$341,671 
42,005 


$383,677 
202,617 





$241,576 
10,879 


Profit 
Other income 





$273,063 
228,798 


3,333 ieee 


$252,455 
161,567 


Profit 
Deprec. & depletion____ 
Amort. of mtge. com. 
& expense 
Prov. for tax. on ine. k His 
Prov. for contingencies PREIS inasbahaatiah 


Net profit *$87,555 $40,932 $181,059 

*Equivalent to 7 cents in 1942 and 19 cents in 1941 on 452,452 
and 470,568 shares, respectively, of capital stock. 

Nete—No provision considered necessary for Federal excess profits 
tax.—V. 155, p. 2192. 


Wisconsin Investment Co.—Earnings— 
6 Mos. End. June 30— 


Dividends on marketable securities 
Interest on marketable securites_____ 
Other interest 


3,333 





1942 





General & administrative expenses___________ 


Balance iaccdbnane 
Net profit on sales of secur. (avge. cost basis) 








Total income 


Other deductions 
Federal capital stock tawes__._______ 





Dividends —._____ * 
*Includes $45 other income. 
Balance Sheet June 30, 1942 


Assets-—-Cash on hand and demand deposits in banks, $86,521; divi- 
dends and interest receivable, $5,446; marketable securities—at quoted 
market values, $950,686; prepaid expenses and other deferred items, 
$644; office furniture and fixtures, at cost (less reserve for deprecia- 
tion of $1,239), $670; total, $1,043,966. 

Liabilities—-Demand notes payable—banks, $250,000; accounts pay- 
able, $2,706; provision for taxes, $6,235; provision for retirement of 
preferred capital stock, $352; dividends payable, $22,989; liabilities in 
connection with State of Wisconsin privilege dividend taxes, $32,768: 
commen stock ($1 par), $447,033; capital surplus, $495,514; earned 


surplus, since Dec. 31, 1932, $360,840; unrealized depreciation in value 
of marketable securities, Dr$571,129; total, $1,043,966.—V. 155, pp. 
2376, 2288. 


Willys-Overland Motors, Inc. (& Subs.) —Earnings— 
9 Months Ended June 30— 1942 1941 


Net. sales bald ~.... $70,741,930 $14,129,380 
Profits before taxes siskete Waid Viceapthlpins. 4,905,902} Not 
Federal income and excess profits tax___- *3,741,359) Available 





eee eT $30,886 
$3.90 $0.10 


Net profit 6 etonealil 
Earnings per preferred share____ -_ 


*Computed under the 1941 Federal Revenue Act. 

Nete—Depreciation charged for the nine months amounted to $2,- 
571,029 compared with $689,331 in the like period of the 1941 {fiscal 
year. 

New Division to Employ Thousands— 


Thousands of workers will be employed within the next three months 
by the newly-formed aircraft division of this corporation, it was an- 
nounced at Toledo, Ohio, on Sept. 5 by Joseph . Frazer, President. 
This new division, which is scheduled to move into mass production 
in the near future, will empley women on at least 30% of its jobs. 

The company is now producing a wide variety of armaments, includ- 
ing Jeeps, gun parts and shells.—V. 156, p. 792. 


Winn & Lovett Grocery Co.—25-Cent Class B Dividend 


A dividend of 25 cents per share has been declared on the class B 
common stock, payable Oct. 1 to holders of record Sept. 21. This 
compares with 75 cents paid on July 1, last, and 25 cents on April 1, 
1942. Disbursements during 1941 were as follows: April 1, $1, and 
July 1, Oct. 1 and Dec. 27, 25 cents each. A special of 50 cents was 
gg on the class B common stock on Nov. 20, 1941.—V. 155, 
p. . 


Wisconsin Power & Light Co.—Earnings— 
Period End. June 30— 1942—-3 Mos.—-1941 1942—-12 Mos.—-1941 
Total oper. revenues... $2,855,956 $2,636,578 $11,652,759 $10,846,477 
Operating expenses____ 1,416,389 1,258,301 5,616,571 
Taxes 446,295 368,546 1,700,267 
*Federal income taxes _ 278,960 22,851 700,863 


Charges in lieu of inc. 
87,988 253,386 823,851 


& exc. profits taxes_ 
$626,325 $733,495 $2,811,207 
Drio01 11,565 6,850 
ie $626,223 $745,059 $2,818,057 $3,239,449 
297,045 404,819 1,240,500 1,666,590 
$1,577,557 


Net income $329,179 $340,241 $1,572,859 

*Federal income and excess profits taxes have been provided on 
the basis of a 40% rate for income taxes, and a schedule of rates 
ranging from 50% to 75%, in the various brackets, for excess profits 
tax. Should the Revenue Bill of 1942, as passed by the House of 
Representatives on July 20, 1942, be finally adopted, the provisions 
for Federal income and excess profits taxes, and charges in lieu 
thereof, as shown above, would be further increased in the aggregate 
by approximately $52,000 and $112,000 in the respective three and 12 
months’ periods ended June 30, 1942. 

Note—-For comparative purposes the earnings for the 1941 periods 
have been adjusted to give effect to the retroactive provisions of 
the Revenue Act of 1941 enacted subsequent to the release of those 
earnings in 1941.—-V. 156, p. 792. 


Wood Newspaper Machinery Corp.—Resumes Divi- 
dends—Earnings— 

The directors have declared a dividend of $2 per share on account 
of accumulations on the prior preference stock, payable Oct. 6 to 
holders of record Sept. 25, and a regular dividend of $1.75 per share 
on the same issue, payable Dec. 1 to holders of record Nov. 16. 
These are the first distributions to be made on this issue since 1931. 


Years Ended June 30—— 1942 1941 


Net profit after taxes $176,002 $34,631 
Unfilled orders at June 30, 1942 were $3,252,000.—V. 141, p. 3397. 


Yazoo & Mississippi Valley RR.—Earnings— 
July— 1942 1941 1940 1939 


Gross from railway___. $1,573,439 $985,514 $1,077,702 
Net from railway__. 526,580 95,251 228,366 
312,131 *114,485 14,205 


- —2871,986 
Net ry. oper. income___ 
9,838,855 8,272,811 17,659,055 


1,555,616 
Prom Jan. 1— 
Gross from railway.... 18,001,690 

3,137,997 2,111,574 1,943,644 
1,765,054 15,297 520,318 


336,050 
500,915 


$3,212,672 
26,777 





Net operating income 
Other income (net) 








Gross income ____. 
Total int. & deducts.__ 





Net from railway...... 8,720,897 
Net ry. oper. income___ 6,807,951 


*Deficit.—V. 156, p.. 526. 





Auction Sales 
Transacted by R. L. Day & Co., Boston on Wednesday, 
Sept. 16: 
Shares Stecks 


50 Kernwood Country Club ($50 par)... 
100 Eastern Bquities Corp., common ($5 par). _. eo, 1 





$ per share 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 

FOREIGN EXCHANGE RATES CERTIFIED BY PEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
SEPT. 11 TO SEPT. 17, 1942 INCLUSIVE 








Country and Monetary Unit 


Noon —— Rate for Cable Transfers in New York 


alue in United States Money 





Sept. 11 
$ 


Argentina, peso— 
-297733* 
-237044* 


3.228000 
3.215033 


-060580* 
.051410* 


-909090 
-868281 
-570600* 
4.035000 
4.035000 
301215 
-205725 


-909090 
-865833 
3.227833 
3.980000 


-658300° 
.527200° 








Colombia, peso 
England, pound sterling— 
Official 


New Zealand, pound 
Union of South Africa, pound 
Uruguay, peso— 


Noncontrolled 
*Nominal rate. 


3.228000 3 
3.215033 


4.035000 
4.035000 
-301216 


3.227833 
3.980000 


Sept. 12 Sept. 14 Sept. 15 Sept. 16 Sept. 17 
$ $ $ $ $s 


-297733° 
-237044* 


:297733* 
-237044* 


3.228000 
3.215033 


-060580* 
-051422* 


-297733°* 
-237044* 


3.228000 3.228000 
3.215033» ~ 3.215033 


.060580* 060580* 
.051422* -051422* 


-909090 
-878906 
.570550° 


4.035000 
4.035000 
-301215 
-205725 


-297733° 
-237044* 


-297733° 
-237044* 


-228000 
3.215033 
sf .060580* 


.060580 
-051422* -051422* 


-909090 .909090 
-869140 -869296 
.570600° -570600 


4.035000 
4.035000 
-301215 
-208725 


-909090 
.866375 
3.227833 
3.980000 


-658300* 
-527200* 


-909090 

.874687 

-570625* 
4.035000 
4.035000 


-301215 
-205725 


-909090 
872500 
3.227833 
3.980000 


-205725 


909090 


; 909090 
.867083 


876666 
3.227833 
3.930000 


-658300* 
-527200° 


-653300* 
.527200* 


-658300* 
.527125° 








